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Office  of  the  Commissioner  of  Banks, 

State  House,  Boston,  January  15,  1923. 

To  the  General  Court  of  Massachusetts. 

Part  II  of  the  annual  report  of  this  Department,  as  required  by 
the  General  Laws,  chapter  167,  section  9,  is  herewith  submitted  for 
the  year  ending  October  31,  1922,  and  relates  to  co-operative  banks, 
savings  and  loan  associations^  credit  unions,  and  persons,  partner- 
ships, associations  or  corporations  subject  to  the  provisions  of  Gen- 
eral Laws,  chapter  169. 

It  is  a  pleasure  to  state  in  this  report  that  the  conditions  sur- 
rounding the  banks  under  the  supervision  of  this  Department  have 
been  steadily  improving,  the  past  year  being  noteworthy  in  banking 
readjustment.  Many  difficult  problems  and  unsatisfactory  situa- 
tions have  been  met.  The  business  conditions  of  the  last  few  years 
have  disturbed  our  banks  and  forced  upon  many  of  them  the  ab- 
sorption of  unusual  losses,  but  to-day  they  are  in  a  stronger  position 
than  for  several  years. 

The  need  in  the  past  of  proper  legislation  to  remove  the  weak- 
nesses in  the  law  has  resulted,  during  the  last  session  of  the  Legis- 
lature, in  the  enactment  of  many  measures  which,  undoubtedly,  will 
be  of  great  benefit.  Further  mention  of  these  provisions  is  made  in 
this  report  under  a  separate  heading. 

General  Statement. 
The  aggregate  assets  of  the  various  corporations,  associations, 
partnerships  and  individuals  under  the  supervision  of  this  Depart- 
ment, compiled  from  their  last  reports,  are  set  forth  in  the  following 
statement.  These  reports  are  as  of  October  31,  1922,  with  the 
exception  that  the  co-operative  bank  reports  are  as  of  the  close  of 
their  October  business,  and  the  trust  company  reports  are  as  of 
September  15,  1922. 
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In  connection  with  this  statement,  and  solely  because  it  affords 
an  opportunity  of  presenting  the  approximate  banking  power  in  the 
Commonwealth,  the  assets  of  the  national  banks  as  of  September  15, 
1922,  are  included  therein. 


Assets. 

Increase. 

Per- 
centage of 
Increase. 

196  savings  banks 

81,440,676,651  94 

$85,830,406  88 

6.33 

102  trust  companies: 

Commercial  departments    .        .  8653,834,348  72 

Savings  departments  (82)    .        .    152,066,022  77 

Trust  departments  (47)       .        .    307,668,290  49 

1,113,568,661  98 

98,275,614  33 

9.68 

209  co-operative  banks 

225,091,397  95 

28,896,349  24 

14.72 

3  savings  and  loan  associations          .... 

2,760,426  19 

167,235  25 

6.44 

Massachusetts  Hospital  Life  Insurance  Company 

31,513,818  33 

653,514  71 

2.11 

1  foreign  banking  corporation  branch  office 

1,377,422  46 

23,252  36 

1.71 

86  credit  unions 

5,015,357  67 

968,184  91 

23.92 

63   persons,   partnerships  or   corporations  receiving 
deposits  for  safe-keeping  or  transmission,  i 
1  State  bank 

2,144,294  00 
692,410  97 

39,523  50 
304,297  372 

1.87 
30.53  2 

662  persons,  partnerships,  corporations  or  associations 

$2,822,840,441  49 

$214,549,783  81 

8.22 

158  national  banks  in  the  Commonwealth  . 

1,035,307,000  00 

$3,858,147,441  49 

1  Assets  of  those  receiving  deposits  for  safe-keeping  are  shown  herewith  in  so  far  as  they  are  within 
the  provisions  of  General  Laws,  chapter  169. 

2  Decrease. 

Co-operative  Banks. 

The  growth  of  these  institutions  during  the  year  ending  October 
31,  1922,  shows  clearly  that  co-operative  banks  are  being  recognized 
and  appreciated  by  the  public  to  a  greater  extent  than  ever  before. 
It  is  evident  that  educational  advertising  by  the  banks  is  playing  a 
considerable  part  in  furthering  this  growth.  The  systematic  plan  of 
saving  appeals  to  many  as  does  also  the  co-operative  bank  plan  of 
real  estate  loans.  The  continued  demand  for  real  estate  loans  has 
made  it  necessary  for  the  banks  to  borrow  additional  funds  under 
the  provisions  of  General  Laws,  chapter  170,  section  10,  permits 
aggregating  $1,845,400  having  been  granted  to  41  banks  during  the 
year. 

There  are  now  209  co-operative  banks  doing  business  in  Massa- 
chusetts,   having    total    assets    of    $225,091,397.95,    an    increase    of 
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$28,896,349.24  for  the  year.     This  is  the  largest  increase  in  assets 
in  any  like  period  since  these  banks  were  first  formed  in  1877. 

The  following  are  other  statistics  relating  to  co-operative  banks  as 
compared  with  the  year  previous :  — 


1922. 


1921. 


Dues,  capital        ..... 

Members 

Matured  share  certificates  . 

Holders  of  matured  share  certificates 

Paid-up  share  certificates    . 

Holders  of  paid-up  share  certificates  . 

Real  estate  loans  .... 

Number  of  real  estate  loans 

Number  of  borrowers  on  real  estate  loans 


$156,684,783 

327,168 

120,488,000 

18,631 

$6,944,200 

7,181 

$209,234,962 

83,357 

81,418 


$143,151,471 

308,791 

$14,822,000 

13,807 

$2,790,000 

3,036 

$181,151,720 

77,582 

75,324 


During  the  past  year  four  new  banks  have  commenced  business, 
as  follows :  — 


Name. 

Location. 

Began 
Business. 

Shares,  First 
Series. 

Central  Square  Co-operative  Bank 
Concord  Co-operative  Bank    .... 
Dudley  Co-operative  Bank      .... 
South  End  Co-operative  Bank 

Cambridge 
Concord 
Boston 
Boston 

June       12,  1922 
Feb.       15,  1922 
April      10,  1922 
Nov.        8,  1921 

2,928 
3,872 
3,725 
2,069 

On  May  12,  1922,  the  shareholders  of  the  Mill  City  Co-operative 
Bank  of  New  Bedford  voted  to  dissolve  the  corporation  and  liquidate 
its  affairs.  This  was  done,  all  shareholders  receiving  the  full  value 
of  their  shares. 

Ceedit  Unions. 

During  the  past  year  greater  activity  has  been  shown  throughout 
the  State  by  both  officers  and  members  of  the  various  credit  unions. 
The  reports  from  many  credit  unions  show  very  substantial  gains 
in  assets  and  also  in  the  number  of  new  members. 

The  reports  of  the  86  credit  unions  doing  business  October  31, 
1922  (a  gain  of  4  over  the  previous  year),  show  an  increase  in  total 
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assets  of  $968,184,  the  largest  increase  since  credit  unions  were 
established.  Other  figures  showing  the  growth  of  credit  unions 
follow:  — 


1922. 

1921. 

Membership 

37,797 

32,226 

Aggregate  amount  of  shares 

§2,424,251 

82,132,269 

Aggregate  amount  of  deposits 

82,181,244 

81,586,873 

Dividends  on  shares 

$90,117 

882,468 

Interest  paid  on  deposits 

$93,712 

882,204 

Number  of  borrowers 

14,687 

12,180 

Of  the  86  credit  unions,  63  accept  deposits  from  their  shareholders. 
Since  October  31,    1921,   the   following   credit   unions   have  com- 
menced business :  — 


Name. 


Location. 


Central  Credit  Union 

Farmanco  Credit  Union 

Filene  Co-operative  Association  Credit  Union 

Lowell  Bleachery  Credit  Union 

M.S.  Wright  Company  Credit  Union    .        .        .       ' . 

Metrogra  Credit  Union 

Rockland  Credit  Union  ...... 

Warren  Credit  Union 

Western.  Massachusetts  Telephone  Workers'  Credit  Union 


Cambridge. 

Jamaica  Plain. 

Boston. 

Lowell. 

Worcester. 

Boston. 

Rockland. 

Roxbury. 

Springfield. 


The  name  of  the  Massachusetts  Public  School  Janitors'  Credit 
Union  was  changed  during  the  past  year  to  that  of  Greater  Boston 
Public  School  Employees'  Credit  Union  because  of  the  larger  field 
of  usefulness  that  might  be  obtained. 

During  the  past  year  the  members  of  the  following  credit  unions 
have  voted  to  liquidate:  — 

Jewish  Farmers'  Co-operative  Credit  Union. 
Cosmopolitan  Credit  Union. 
Chandler  &  Farquhar  Credit  Union. 
Lowney  Co-operative  Association  Credit  Union. 
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The  liquidating  committees  of  the  last  two  named  have  completed 
the  liquidation  of  their  afi'airs  and  have  discharged  all  obligations 
in  full. 

Verification  of  Pass  Books. 

The  triennial  verification  of  depositors'  and  shareholders'  accounts 
was  made  during  the  first  ten  months  of  1922  in  all  savings  banks, 
savings  departments  of  trust  companies,  co-operative  banks,  savings 
and  loan  associations  and  credit  unions. 

Deposits  with  Others  than  Banks. 

(General  Laws,  Chapter  169.) 

During  the  fiscal  year  ending  October  31,  1922,  there  has  been  a 
number  of  changes  in,  and  additions  to,  the  personnel  of  those 
engaged  in  business  under  the  provisions  of  said  chapter. 

New  Licenses  issued  (Transmission). 
A.  E.  Bolton  Company,  Inc.,  966  South  Water  Street,  New  Bedford. 
O.  H.  Rounds  Company,  Inc.,  1132  Acushnet  Avenue,  New  Bedford. 

Licenses  for  Safe-keeping  surrendered  but  replaced  by  Licenses  to  transmit  Money. 

L.  A.  Cucci  &  Bro.,  137  Pleasant  Street,  Lynn. 

M.  Morrison  &  Co.,  64  Leverett  Street,  Boston. 

Baltic  States  Finance  Corporation,  357  Broadway,  South  Boston. 

Polish  Industrial  Bankers,  Inc.,  226  Derby  Street,  Salem. 

Licenses  surrendered  (Safe-keeping). 
G.  S.  Duarte  &  Co.,  Inc.,  92  State  Street,  Boston. 

Workers'  Institute  for  Monetary  Transactions,  280-300  Hanover  Street,  Boston. 
Pistorino  &  Yunes,  Bankers,  Inc.,  222  Hanover  Street,  Boston. 

Licenses  surrendered  (Transmission) . 
Christopher  Brothers,  112  Southbridge  Street,  Worcester. 
Andreson  &  Patterson,  106  Front  Street,  Worcester. 
Prokus  P.  Kutrubes,  47  Walnut  Street,  Peabody. 

On  October  31,  1922,  there  were  35  persons,  partnerships  or  corpo- 
rations who  held  licenses  from  this  Department  to  engage  in  the 
business  of  receiving  deposits  of  money  for  safe-keeping  and  also 
for  transmission  abroad.  There  were  28  persons,  partnerships  or 
corporations  who  were  licensed  to  engage  solely  in  the  receiving  of 
deposits  of  money  for  transmission  abroad. 
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Figures  received  from  the  various  private  bankers  show  they 
were  holding  for  safe-keeping  at  the  close  of  business  October  31, 
1922,  money  to  the  amount  of  $1,850,531. 

The  amount  sent  to  foreign  countries  during  the  twelve  months 
ending  October  31,  1922,  totaled  $9,573,948. 

As  a  result  of  the  examinations  conducted  by  this  Department 
and  from  the  investigation  of  a  number  of  complaints,  it  has  been 
clearly  demonstrated  that  the  present  law,  chapter  169,  General 
Laws,  is  inadequate  to  insure  proper  supervision  of  the  business  of 
these  private  bankers,  and  it  is  obvious  that  there  is  always  present 
an  unnecessary  element  of  uncertainty  whicli  is  not  in  accord  with 
sound  practice. 

The  speculative  tendencies  of  these  private  bankers  with  reference 
to  foreign  exchange  is  another  matter  that  requires  legislation,  as 
this  feature  of  their  business  involves  a  potential  loss  to  depositors 
at  all  times.  This  speculative  tendency  also  makes  its  appearance 
in  connection  with  the  transmission  of  money  abroad. 

These  various  matters  and  particularly  the  inadequacy  of  General 
Laws,  chapter  169,  together  with  suggestions  for  remedial  legislation, 
have  been  submitted  to  the  joint  special  committee,  appointed  by 
the  Legislature  of  1922,  to  consider  and  recommend  a  rearrangement 
and  revision  of  the  laws  relating  to  "Deposits  with  Others  than 
Banks." 

Board  of  Bank  Incorporation. 

During  the  period  from  November  1,  1921,  to  October  31,  1922, 
inclusive,  the  Board  of  Bank  Licorporation  has  held  29  meetings 
and  34  hearings  upon  applications  for  the  establishment  of  new 
banking  institutions. 

Hearings  on  these  applications  have  been  divided  as  follows :  — 

2  trust  companies. 
1  savings  bank. 
4  co-operative  banks. 
16  credit  unions. 

4  trust  departments  of  trust  companies. 
7  branch  offices  of  trust  companies. 

Twenty  applications  were  granted,  7  were  refused,  1  was  with- 
drawn and  G  are  held  in  abeyance. 
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Certificates  issued  to  establish 
Tnist  Companies. 
Haymarket  Trust  Company,  Boston. 

Co-operative  Banks. 

Concord  Co-operative  Bank,  Concord. 

Dudley  Co-operative  Bank,  Boston. 

Central  Square  Co-operative  Bank,  Cambridge. 

Credit  Unions. 
Warren  Credit  Union,  Roxbury. 
Mutual  Investment  Credit  Union,  Maiden. 

Worcester  Independent  Workmen's  Circle  Credit  Union,  Worcester. 
Western  Massachusetts  Telephone  Workers  Credit  Union,  Springfield. 
Northern  Massachusetts  Telephone  Workers  Credit  Union,  Lowell. 
Southern  Massachusetts  Telephone  Workers  Credit  Union,  New  Bedford. 
Central  Massachusetts  Telephone  Workers  Credit  Union,  Worcester. 


Permission  granted  to  Trust  Companies  to  establish 
Branch  Offices. 


Teust  Company. 

Location  of  Branch  Office. 

Sagamore  Trust  Company,  Lynn 

Fall  River  Trust  Company,  Fall  River 

Brookline  Trust  Company,  Brookline 

Quincy  Trust  Company,  Quincy 

City  Trust  Company,  Newton  Highlands 

West  Lynn. 

Flint  Village,  Fall  River. 
Brookline  Village. 
Norfolk  Downs,  Quincy. 

Wahan,  Newton. 

Trust  Departments. 

Hub  Trust  Company,  Boston. 

West  Springfield  Trust  Company,  West  Springfield. 

Needham  Trust  Company,  Needham. 

Waverley  Trust  Company,  Belmont. 


Acts  of  the  Legislature  of  1922. 
The  following  is  a  schedule  of  the  acts  of  the  Legislature  of  1922,  affecting 
banks  under  the  supervision  of  this  Department,  which  provide  — 
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Trust  Companies. 

That  the  time  in  which  a  trust  companj^  shall  organize  and  commence  busi- 
ness be  reduced  from  two  years  to  six  months,  and  that  no  trust  company  shall 
resume  business  under  a  charter  that  is  outstanding  and  inactive  on  July  1, 
1922,  except  upon  the  written  approval  of  the  Board  of  Bank  Incorporation. 

That  the  charter  of  a  trust  company  consolidated  -ndth  another  bank  shall 
be  void  except  for  the  purpose  of  discharging  existing  obligations  and  habiUties. 

That  any  officer  of  a  trust  company  who  knowingly  makes  a  loan  directly  or 
indirectly  on  the  security  of  the  shares  of  its  own  capital  stock  shall  be  penaUzed. 

That  the  officers  of  trust  companies  shall  give  bond  in  such  amount  and  with 
such  sureties  and  conditions  as  the  Commissioner  may  prescribe.  This  act 
also  permits  of  the  use  of  a  blanket  or  schedule  bond. 

That  if  a  trust  company  fails  to  make  good  its  reserve  within  thirty  days  after 
the  Commissioner  notifies  it  so  to  do,  the  Commissioner  may  proceed  to  take 
possession  of  the  property  and  business  and  liquidate  its  affairs.  Tliis  law 
formerly  required  the  appointment  of  a  receiver. 

That  a  weekly  statement  of  the  daily  reserve  of  trust  companies  be  reported 
to  the  Commissioner. 

That  no  trust  company  shall  pay  a  dividend  on  its  capital  stock  to  an  amount 
greater  than  its  profits  then  on  hand  after  allomng  for  losses,  .and  exclusive  of 
the  surplus  fund  otherwise  provided  for. 

That  interdepartmental  transfers  of  assets  by  trust  companies  shall  be  sub- 
ject to  the  supervision  of  the  Commissioner. 

That  the  amount  of  any  mortgage  on  real  estate  owned  by  a  trust  company, 
directly  or  indirectly,  and  used  by  it  for  the  transaction  of  its  business,  shall 
be  included  in  determining  the  amount  of  real  estate  that  may  be  held  by  such 
trust  company  under  section  41,  chapter  172,  General  Laws. 

That  no  profits  shall  be  transferred  from  the  savings  department  of  a  trust 
company  to  the  general  fund  unless  the  net  undivided  profits  remaining  on 
hand  in  the  savings  department  after  such  transfer  exceed  the  depreciation  of 
securities  owned  by  that  department  and  other  losses  therein. 

That  any  office  of  a  national  bank  purchased  by,  or  merged  in,  a  trust  com- 
pany located  in  the  same  town  may  be  maintained  as  a  branch  office  of  such 
trust  company  under  the  approval  of  the  Commissioner. 

That  savings  departments  of  trust  companies  be  required  to  make  loans  to 
depositors  on  deposit  books  under  certain  conditions. 

That  the  liabilities  of  stockholders  of  trust  companies  and  the  enforcement 
thereof  be  more  clearly  established. 

Savings  Banks. 
That  the  election  of  trustees  of  savings  banks  shall  be  in  three  groups :  one  to 
serve  for  one  year,  one  for  two  years,  and  one  for  three  years.    Thereafter  at 
each  annual  meeting  successors  to  the  retiring  group  shall  be  elected  for  three 
years. 
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That  the  officers  of  savings  banks  shall  give  bond  in  such  amount  and  with 
such  sureties  and  conditions  as  the  Commissioner  may  prescribe;  also  per- 
mitting the  use  of  a  blanket  or  schedule  bond. 

That  savings  banks  be  required  to  make  loans  to  depositors  on  deposit  books 
under  certain  conditions. 

That  a  list  of  the  gas,  electric  and  water  companies  and  other  public  service 
companies  whose  securities  prima  facie  comply  with  the  requirements  of  Gen- 
eral Laws,  chapter  168,  section  54,  clause  sixth,  be  furnished  the  Commissioner 
annually  by  the  proper  authorities  supervising  such  companies. 

Co-operative  Banks. 

That  in  the  event  of  a  dissolution  of  a  co-operative  bank  a  member  holding 
paid-up  shares  shall  not  be  entitled  to  any  preference  over  a  holder  of  matured 
or  unmatured  shares. 

That  any  such  corporation  may,  by  complying  with  certain  provisions  of  the 
statutes,  expend  money  for  alterations  in  quarters  leased  by  it  for  the  trans- 
action of  its  business. 

That  the  fee  to  partially  defray  the  expense  of  the  examination  and  audit  of 
these  banks  be  increased  from  10  cents  to  15  cents  for  each  $1,000  of  assets. 

Credit  Unions. 

That  a  credit  union  shall  organize  or  commence  business  within  six  months 
from  the  date  of  incorporation,  otherwise  its  charter  shall  become  void. 

That  all  officers  handling  the  funds  of  credit  unions  shall  give  bond  to  the 
directors  in  such  amount  and  with  such  sureties  and  conditions  as  the  Commis- 
sioner may  prescribe. 

That  under  regulations  prescribed  by  the  Commissioner,  the  supervisory 
committee  of  every  credit  union  shall  cause  the  pass  books  to  be  verified  at  least 
once  every  three  years,  beginning  with  1922. 

That  the  treasurer  and  assistant  treasurer  be  prohibited  from  borrowing, 
either  directly  or  indirectly,  from  the  corporation  or  becoming  surety  for  loans 
or  advances  made  by  it. 

That  investments  other  than  loans  shall  be  made  only  upon  the  approval  of 
the  board  of  directors. 

General  Provisions. 

That  the  office  of  Deputy  Commissioner  of  Banks  be  created. 

That  in  addition  to  the  annual  examination  of  the  affairs  of  each  bank  the 
Commissioner  may,  whenever  he  considers  it  expedient,  make,  at  the  expense  of 
the  bank,  such  other  examinations  as  he  deems  advisable. 

That  the  treasurer  of  any  bank,  or  the  officers  or  employees  charged  with  the 
duties  usually  performed  by  the  treasurer,  who,  for  fifteen  days  after  notice  from 
the  Commissioner,  fails  to  make  or  amend  any  return  statement  or  report  re- 
quired by  law  or  by  the  Commissioner,  shall  be  punished  by  a  fine  of  not  more 
than  $1,000  or  by  imprisonment  for  not  more  than  one  year,  or  both. 
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That  any  officer,  director,  trustee,  agent  or  employee  of  a  bank  who  fraudu- 
lently converts  or  fraudulently  takes  and  secretes  ■«ith  intent  so  to  do,  any  of 
the  property  of  the  bank  shall  be  guilty  of  larceny. 

That  any  officer,  director,  trustee,  agent  or  employee  who  wilfully  misapplies 
the  funds,  credits  or  other  property  shall  be  punished  by  fine  or  imprisonment, 
or  both. 

That  an  officer  of  a  trust  company,  savings  bank  or  co-operative  bank  or  an 
indi\'idual  banker  who  receives  or  permits  the  receipt  of  any  deposit,  knowing 
that  such  bank  is  insolvent,  shall  be  punished. 

That  an  agent  appointed  by  the  Commissioner  of  Banks  for  the  purpose  of 
liquidating  the  affairs  of  a  bank,  who  embezzles  or  fraudulently  takes  or  con- 
verts moneys,  funds,  credits  or  other  property  in  his  possession  by  \'irtue  of  his 
appointment,  shall  be  guilty  of  larceny. 

Recommendations. 
The  Commissioner  of  Banks  hereby  makes  the  following  recom- 
mendations for  consideration  and  action  by  the  General  Court  for 
the  ensuing  year :  — 

1.  Relative  to  Joint  Accounts  in,  Banks. — The  section  of  the  law 
which  limits  the  amount  which  may  be  deposited  on  a  joint  account 
is  now  included  under  chapter  167,  which  chapter  is  general  in  its 
scope  and  applies  to  all  banks  under  the  supervision  of  this  Depart- 
ment, As  its  provisions  are  inconsistent  with  the  statutes  relating 
to  trust  companies,  co-operative  banks  and  others,  and  as  it  was 
originally  a  savings  bank  measure  and  applies  to  savings  institutions 
only,  this  recommendation  is  intended  to  clarify  the  present  situa- 
tion by  placing  it  within  the  provisions  of  chapter  168,  which  re- 
lates to  savings  banks. 

2.  Permitting  Savings  Banks  to  transmit  Money  to  Another  State 
or  Country.  —  This  recommendation  extends  to  savings  banks  the 
privilege  of  selling  foreign  drafts  and  transmitting  money  abroad 
under  regulations  made  by  the  Commissioner  of  Banks.  The  need 
for  this  form  of  business  is  recognized  and  would  add  to  the  service 
which  these  banks  render. 

3.  Relative  to  the  Officers  of  Co-operative  Banks  and  their  Election.  — 
This  recommendation  adds  further  provisions  to  the  present  law 
regulating  the  appointment  or  election  of  officers  and  directors  of 
a  co-operative  bank  by  requiring  them  to  duly  qualify  for  the  office 
for  which  they  are  elected  within  thirty  days  after  their  election, 
and  further  provides  for  the  removal  of  directors  in  cases  of  con- 
tinued neglect  of  duty. 
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4.  Regulating  Business  under  an  Inactive  Charter  of  a  Credit 
Union.  —  This  recommendation  renders  the  charters  of  all  credit 
unions  which  have  ceased  to  do  business  prior  to  July  1,  1923, 
inoperative  except  upon  the  written  permission  of  the  Board  of 
Bank  Incorporation. 

5.  Further  regulating  the  Payment  of  Dividends  by  Credit  Unions.  — 
This  recommendation  provides  that  in  connection  with  the  payment 
of  dividends,  losses  and  bad  debts  must  not  exceed  the  aggregate 
amount  of  the  net  profits  and  guaranty  fund  remaining  after  such 
distribution  is  made, 

6.  Relative  to  the  Liquidation  of  Credit  Unions.  —  The  purpose  of 
this  recommendation,  dealing  with  the  procedure  of  the  liquidation 
of  credit  unions,  is  to  clarify  the  present  statute,  and  also  add  the 
provision  that  the  charter  of  any  credit  union  in  liquidation  shall 
become  void  except  for  the  purpose  of  discharging  existing  obliga- 
tions and  liabilities. 

7.  Relative  to  the  Use  of  the  Words  "  Trust  Company"  in  a  Title.  — 
This  recommendation  is  intended  to  make  more  definite  the  exemp- 
tion afforded  those  corporations  whose  corporate  name  or  title  con- 
tains the  words  "Trust  Company." 

Respectfully  submitted, 

JOSEPH  C.  ALLEN, 

Commissioner  of  Banks. 
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STATEMENT  No.   1. 

Aggregate  Statement  of  Condition  of  All  Co-operattve  Banks. 


Percentage  of 

Investments  to 

Oct.  31,  1922, 
210  Banks. 

Oct.  31,  1921, 
206  Banks. 

Total 

Assets  October  31. 

ASSETS. 

1922 

1921 

1920 

1919 

1918 

1917 

Secuhities. 

Bonds  and  notes 

Sl,672,718  44 

S3,283,745  02 

.74 

1.67 

1.71 

2.21 

2.18 

.97 

Loans. 

Loans  on  real  estate    . 

209,248,962  13 

181,151,720  47 

92.96 

92.33 

92,36 

92.00 

91.59 

92.06 

Loans  on  real  estate,  Chap.  47, 

Gen.  Acts  1918 

3,800  00 

9,755  94 

- 

.01 

.01 

.01 

.03 

- 

Loans  on  shares  .... 

5,883,660  10 

5,782,202  60 

2.61 

2.95 

2.81 

2.56 

2.72 

2.93 

Loans  on  matured  share  certifi- 

cates           

143,278  00 

101,135  00 

.07 

.05 

.04 

.02 

.01 

- 

Loans  on  paid-up  share  certifi- 

cates           

24,370  00 

12,965  00 

.01 

.01 

- 

- 

- 

- 

Common  form  mortgages    . 

97,953  28 

134,272  73 

.05 

.07 

.10 

.11 

.13 

.13 

Real  Estate. 

Real  estate  by  foreclosure,  etc.  . 

87,836  47 

76,059  70 

.04 

.04 

.08 

.22 

.40 

.30 

Arrearages. 

Unpaid  interest 

205,444  37 

181,096  02 

.09 

.09 

.08 

.10 

.12 

.12 

Unpaid  premiums 

545  86 

692  36 

- 

- 

- 

- 

- 

- 

Unpaid  fines        .... 

13,926  23 

14,000  46 

.01 

.01 

.01 

.01 

.01 

.01 

Miscellaneous. 

Permanent  expense 

135,110  45 

95,813  06 

.06 

.05 

.02 

.02 

.02 

.02 

Temporary  expense 

98,685  99 

85,365  74 

.04 

.04 

.05 

.05 

.C4 

.04 

Personal  accounts 

6,631  81 

12,795  57 

- 

.01 

- 

.01 

.01 

.01 

Insurance  and  taxes  paid    . 

10,866  11 

7,552  29 

.01 

- 

- 

.01 

.01 

.01 

Bank  building      .... 

658,777  79 

523,138  26 

.29 

.27 

.18 

.03 

- 

- 

Sundry  assets       .... 

7,882  78 

8,504  56 

- 

- 

.01 

.01 

.02 

.01 

Cash. 

Cash  and  cash  items   . 

6.791,706  87 

4,714,233  93 

3.02 

2.40 

2.54 

2.63 

2.71 

3.39 

S225,092,156  68 

3196,195,048  71 

100 

100 

100 

100 

100 

100 
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STATEMENT  No.  1  —  Concluded. 

Aggregate    Statement   of    Condition   of    All    Co-operative     Banks 

Concluded. 


LIABILITIES. 


Oct.  31,  1922. 


Oct.  31,  1921. 


1922 

Increase. 


1922 

Decrease. 


Capital. 
Dues  capital        ..... 
Profits  capital      ..... 
102,886  matured  shares  represented  by 

certificates         ..... 
34,749  paid-up  shares  represented  by 

certificates 


Surplus. 
Guaranty  fund    . 
Surplus 


Undivided  Earnings. 
Interest 
Premiums    . 
Fines    . 
Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 


Miscellaneous 
Forfeited  share  account 
Matured  share  account 
Personal  accounts 
Security  committee 
Due  on  foreclosure  sales 
Dividends,  matured  share  certificates 
Dividends  on  paid-up  shares 
Due  on  uncompleted  mortgage  loans 
Deposits  on  instalments  received  on 

sales  of  Liberty  Loan  bonds    . 
Bills  payable       ..... 
Sundry  liabilities        .        .        .        . 


$156,727,689  00 
30,273,859  73 


20,577,200  00 
6,949,800  00 


3,698,749  76 
2,531,140  76 


1,275,531  60 

8,397  56 

27,601  03 

140  72 

22,818  06 

888  37 


91,027  75 

543,260  61 

10,051  85 

5,549  55 

7,896  03 

121,490  69 

38,092  88 

1,804,828  52 


356,300  00 
19,742  21 


$143,151,471  00 
27,307,566  21 


14,822,000  00 
2,790,000  00 


3,210,044  59 
2,234,184  07 


1,112,605  63 

6,958  43 

24,583  39 

135  25 

18,075  94 

429  94 


66,640  38 

376,695  40 

16,499  35 

2,992  82 

5,910  56 

88,479  75 

14,343  42 

682,423  13 

4,914  50 

247,647  37 

10,447  58 


$13,576,218  00 
2,966,293  52 


5,755,200  00 
4,159,800  00 


488,705  17 
296,956  68 


162,925  97 

1,439  13 

3,017  64 

5  47 

4,742  12 

558  43 


24,387  37 
166,565  21 

2,556  73 

1,985  47 

33,010  94 

23,749  46 

1,122,405  39 


108,652  63 
9,294  63 


$225,092,156  68 


$196,195,048  71 


$28,908,469  97 


$6,447  50 


4,914  50 


$11,362  00 


XVlll 


REPORT  OF  THE 


[P.  D.  8. 


STATE]\'IENT   No.  2. 
Receipts  A^T>  Disbursements  for  the  Year  ending  October  31,  1922. 


Receipts. 


Capital. 
Dues  capital 
Profits  capital 


Loans  and  Investments. 
Real  estate  loans  eliminated  by 

foreclosure  .         ._        .         . 

Real  estate  loans  eliminared  by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid         .    _     . 
Matured  share  loans  repaid  . 
Paid-up  share  loans  repaid  . 
Uncompleted  mortgage  loans 
Mortgages      .... 
Notes  and  bonds  . 
Real  estate  by  foreclosure    . 


Income  and  Expenses. 
Interest  .... 

Dividends  on  matured  share  cer- 
tificates     .... 
Dividends  on  paid-up  shares 
Premiums      .... 

Fines     

Transfer  fees 

Withdrawal  profits 

Forfeited  profits    . 

Rents    ..... 

Expenses     _  . 

Bank  building 

Miscellaneous. 
Forfeited  share  account 
Retired  share  account  . 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Personal  accounts 
Certificates  of  deposit 
Security  committee 
Surplus 
Bills  payable 
Sundries 


Cash. 
Cash  on  hand  Oct.  30,  1921 


543,083,050  00 
651,948  18 


361,764  20 


1,904, 

30,541, 

4,661, 

125, 

42, 

7,234, 

39, 

2,237, 

330, 


499  26 
513  97 
798  77 
096  00 
795  00 
885  32 
085  37 
311  87 
124  82 


12,305,168  06 

6,092  47 

1,864  84 

51,854  51 

282,939  01 

1,327  54 

174,761  92 

2,837  29 

18,209  53 

29,523  09 

27,460  55 


133,286  85 

19,346  48 

4,018,483  91 

6,830,600  00 

4,888,200  GO 

114,272  76 

775,309  00 

38,344  71 

17,647  65 

722,600  00 

203,820  07 


4,664,233  93 


Disbursements. 


$126,542,056  93 


Capital. 
Dues  capital  (withdrawn)    . 
Dues  capital  (forfeited) 
Dues  capital  (retired) 
Dues  capital  (matured) 
Profits  capital  (withdrawn) 
Profits  capital  (forfeited) 
Profits  capital  (retired) 
Profits  capital  (matured) 

Lo.iNs  and  Investments. 
Real  estate  loans  . 
Share  loans   .... 
Matured  share  loans 
Paid-up  share  loans 
Uncompleted  mortgage  loans 
Mortgages      .... 
Notes  and  bonds  . 
Real  estate  by  foreclosure    . 


Income  and  Expenses. 
Interest  .... 

Dividends  on  matured  share  cer- 
tificates     .... 
Dividends  on  paid-up  shares 
Temporary  expense 
Permanent  expense 
Bank  building 


Miscellaneous. 
Forfeited  share  account 
Retired  share  account  . 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Personal  accounts 
Certificates  of  deposit 
Security  committee 
Surplus 
Bills  payable 
Sundries 


Cash. 
Cash  on  hand  Oct.  31,  1922  . 


S18, 237,313  GO 

164,138  00 

62,522  00 

11,042,818  00 

2,924,706  25 

31,697  76 

28,981  Sa 

4,301,417  78 


60,863,544  0» 

4,769,056  27 

161,439  00 

54,200  00 

6,112,429  93 

41,976  83 

627,623  4a 

338,277  02 


145,035  85 

852,993  73 

215,690  29 

1,008,731  71 

73,557  04 

179,900  24 


109,437  07 

19,640  37 

3,851,919  73 

1,075,400  00 

728,400  00 

112,803  41 

995,509  00 

29,533  30 

52,646  93 

613,850  00 

193,360  50 


6,521,506  87 


.?126,542,056  93 
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STATEMENT  No.  3. 

Statistics  of  Business. 


Year  ending 

October  31. 

1922 

1921 

1920 

1919 

1918 

1917 

Shares. 

Number  in  force  Oct.  31 

3,517,465 

3,214,511 

2,994,723 

2,514,763 

2,273,216 

2,236,912 

Number  borrowed  upon 

1,257,510 

1,102,487 

968,334 

854,256 

785,192 

723,360 

Number  issued 

917,368 

783,328 

931,299 

631,862 

418,319 

531,874 

Number  withdrawn 

527,526 

495,571 

394,256 

332,108 

328,367 

339,102 

Number  forfeited 

9,418 

7,040 

4,271 

5,937 

8,023 

6,297 

Number  retired    . 

552 

361 

1,262 

2,915 

2,238 

8,525 

Number  matured 

76,918 

60,568 

51,550 

49,355 

43,387 

35,333 

Loans. 

Number  of  real  estate  loans 

Oct.  31        .        .        . 

84,053 

77,582 

72,068 

67,476 

62,910 

58,816 

Average    rate    of    interest 

real  estate  loans,  Oct.  31 

5.95 

5.88 

5.78 

5.70 

5.64 

5.60 

Number  of  share  loans  Oct 

31        ...        . 

23,212 

21,682 

18,690 

18,498 

19,446 

19,086 

Average    rate    of    interest 

share  loans,  Oct.  31    . 

6.10 

6.10 

5.97 

5.85 

5.76 

5.70 

Membership. 

Number  added 

65,386 

57,502 

70,478 

48,989 

33,774 

48,073 

Number  withdrawn 

47,020 

44,908 

36,260 

34,234 

34,275 

37,108 

Number  of  members  Oct.  31 

327,157 

308,791 

296,197 

261,979 

247,224 

247,725 

Average  number  of    shares 

held  by  each  member  Oct. 

31 

10.75 

10.41 

10.11 

9.60 

9.19 

9.03 

Average  profits  to  credit  of 

each  member  Oct.  31 

$92  54 

$88  43 

$82  77 

$84  10 

$80  45 

$71  82 

Borrowers. 

Number  of  borrowers  Oct.  31 

98,826 

90,982 

83,604 

78,590 

74,410 

70,650 

Number    of    non-borrowers 

Oct.  31        .        .        .        . 

228,331 

217,809 

212,593 

183,389 

172,814 

177,075 

Miscellaneous. 

Average  rate  of  dividend 

5.47 

5.39 

5.20 

5.27 

5.31 

5.32 

Total  expenses  during  year  . 

$1,023,011  61 

$873,658  26 

$783,902  38 

$628,453  44 

$542,274  62 

$500,380  33 

Percentage  of  total  expenses 

to  total  assets     . 

.45 

.44 

.45 

.40 

.39 

.39 

Profits    credited    to    shares 

during  year 

$9,601,424  04 

J8,708,732  73 

$7,765,502  69 

$6,944,874  32 

S6,312,964  82 

15,734,051  42 

Percentage  of  surplus  and 

guaranty  fund  to  dues  and 

profits  capital  Oct.  31 

3.33 

3.19 

3.16 

3.15 

3.07 

3.00 

Percentage     of   increase   in 

assets          .        .        .        . 

14.73 

12.77 

12.33 

10.47 

10.66 

11.82 
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STATEMENT  No.  4. 
Comparative  Profit  and  Loss  Statements  for  the  Last  Three  Years. 


1922 


1921 


1920 


Security  committee 


Interest 
Premiums 
Fines 

Withdrawal  profits 
Forfeiture  profits  . 
Transfer  fees 
Miscellaneous 


Gross  Income. 


Deductions. 

Current  expenses 

Permanent  expense        .... 
Interest  on  retired  and  matured  shares 
Dividends  on  matured  share  certificates 
Dividends  on  paid-up  stiares 
Miscellaneous 


Net  income 

Profits  credited  to  shares 


Balance   ..... 

Of  which:  — 
Transferred  to  guaranty  fund 
Transferred  to  surplus    . 


$8,348  88 


$12,002,608  76 

50,350  41 

276,743  47 

169,534  72 

2,469  15 

1,315  62 

77,230  58 


810,428,698  13 

45,068  59 

227,670  00 

150,132  19 

2,026  06 

1,237  00 

75,082  64 


$12,588,601  59 


$966,490  74 

42,783  30 

2,660  06 

881,214  33 

237,901  72 

48,788  12 


$10,929,914  61 


$850,706  25 

27,194  70 

1,278  52 

638,670  11 

121,024  97 


$10,408,763  32 
9,601,424  04 


9,291,040  06 
3,708,732  73 


$807,339  28 

472,746  59 
334,592  69 


$582,307  33 


372,786  74 
209,520  59 


9,139,649  91 

36,843  60 

206,078  96 

145,429  47 

1,240  08 

1,419  05 

87,785  42 


9,618,446  49 


$744,038  69 

29,943  56 

12,464  55 

472,528  87 

58,130  41 


$8,301,340  41 
7,765,502  69 


$535,837  72 


328,343  24 
207,494  48 


STATEMENT  No.  5. 
Operating  Expenses. 


Yeab  ending  Oct. 
31,  1922. 

Year  ending  Oct. 
31,  1921. 

Classification. 

Amount. 

Cost  for 
Each  $1,000 
of  Assets. 

Amount. 

Cost  for 
Each  $1,000 
of  Assets. 

Salaries 

Rent 

Advertising 

other  expenses 

$588,737  31 
110,453  12 
42,077  78 
281,743  40 

$2  61 

49 

19 

1  25 

$525,991  52 
347,606  74 

$2  681 
1  772 

Total 

$1,023,011  61 

$4  54 

$873,658  26           $4  453 

1 

Part  II.] 


COMMISSIONER  OF  BANKS. 


XXI 


STATEMENT  No.  6. 

Rates  of  Interest  on  Real  Estate  and  Share  Loans  October  31,  1922. 


f 

Rate  Per  Cent. 

Real  Estate 
Loans. 

Share 
Loans. 

Rate  Per  Cent. 

Real  Estate 
Loans. 

Share 
Loans. 

5.00 

$11,154,660  00 

$82,240  00 

6.88 

' 

?300  00 

5.125 

60,450  00 

- 

7.00 

17,716,649  00 

381,738  00 

5.20 

5,025  00 

- 

7.20 

- 

600  00 

5.25 

3,516,705  00 

25,493  00 

7.25 

115,850  00 

6,190  00 

5.30 

1,442,180  00 

3,580  00 

7.50 

213,550  00 

3,960  00 

5.375 

36,200  00 

- 

7.75 

101,150  00 

11,575  00 

5.50 

31,779,561  59 

321,090  00 

8.00 

298,050  00 

28,960  00 

5.625 

23,100  00 

- 

8.25 

27,050  00 

2,400  00 

5.70 

500  00 

- 

8.50 

25,350  00 

4,660  00 

5.75 

1,763,525  00 

3,770  00 

8.64 

- 

50  00 

5.875 

9,600  00 

- 

8.75 

4,750  00 

640  00 

6.00 

121,850,056  54 

4,183,607  10 

9.00 

10,900  00 

1,520  00 

6.10 

1,045,745  00 

8,719  00 

9.25 

5,300  00 

610  00 

6.12 

855,650  00 

- 

9.50 

9,700  00 

1,980  00 

6.125 

5,450  00 

- 

9.75 

4,300  00 

1,720  00 

6.25 

400,400  00 

4,520  00 

10.00 

9,950  00 

750  00 

6.30 

14,265,760  00 

367,120  00 

10.40 

- 

15  00 

6.375 

8,200  00 

- 

10.75 

- 

150  00 

6.40 

750  00 

1,200  00 

11.00 

250  00 

50  00 

6.48 

- 

21,430  00 

6.50 

10,684,245  00 

400,656  00 

S209,252,762  13 

S5,883,660  10 

6.60 
6.625 

100  00 
3,700  00 

2,200  00 

Average  rate    . 

5.95 

6.10 

6.75 

1,798,400  00 

10,170  00 

1 

STATEMENT  No.  7. 

Comparative  Exhibit  of  Interest  Rates  from  1912  to  1922  on  Out- 
standing Loans  on  October  31  of  Each  Year. 


Amount  of 

Loans 
Oct.  31,  1922. 


Percentage  op  Total  Loans. 


1922   1921   1920   1919   1918   1917   1916   1915   1914   1913   1912 


At  5  per  cent 
Between  5  and  6  per  cent 
At  6  per  cent 

Between  6  and  6%o  per  cent 
At  6%p  per  cent  (5  cents 
premium)  .... 
Between  6%o  and  7  per  cent 
At  7  per  cent 

Between  7  and  8  per  cent     . 
At  8  per  cent 
At  more  than  8  per  cent 


$11,236,900  00 

38,990,776  59 

126,033,663  64 

2,320,484  00 

14,632,880  00 

12,931,351  00 

8,098,387  00 

452,875  00 

327,010  00 

112,095  00 


5.22 
18.12 
58.58 

1.08 

6.80 

6.01 

3.76 

.21 

.15 

.05 


7.55 
24.08 
52.73 


7. CO 

3.62 

3.49 

.32 

.38 

.13 


10.16 

30.70 

48.11 

.76 

7.06 
1.86 
.54 
.31 
.38 
.11 


13.53 
36.30 
40.92 

.72 

6.95 
1.29 
.17 
.06 
.02 
.02 


17.18 

40.19 

33.87 

.66 

7.04 
.96 
.05 
.03 
.01 
.01 


20.67 

40.53 

29.96 

.65 

7.12 
.95 
.05 
.04 
.02 
.01 


21.53 

40.40 

29.00 

.75 

7.15 
1.00 
.08 
.06 
.02 
.01 


24.36 

37.96 

27.85 

1.01 

7.24 
1.24 
.11 
.15 
.05 
.02 


29.54 
35.62 
25.31 

.85 

7.31 
.97 
.10 
.17 
.04 


34.7939.28 


32.35 

23.13 

.95 

7.47 
.94 
.13 
.14 
.03 
.07 


$215,136,422  23 


30.14 

20.64 

1.56 

7.36 
.81 
.06 
.11 
.02 
.02 
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STATEMENT  No.  8. 
Comparative  Exhibit  of  Dhideint)  Rates  from  1911  to  1922, 


RATE  OF  DIVI- 
DEND 

Number 

OF  Banks  paying 

AT  Each  Rate. 

(PER  CENT). 

1922 

1921 

1920 

1919 

1918 

1917 

1916 

1915 

1914 

1913 

1912 

1911 

0 

1j£ 

- 

1 

5 

3 

1 

- 

3 

3 

1 

1 

5 

2 

6 

1 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

1 

1 

1 

2 

H4    . 

- 

- 

1 

- 

- 

- 

- 

- 

1 

1 

- 

- 

2Vs    . 

- 

- 

- 

- 

- 

- 

- 

- 

- 

1 

- 

- 

2%    . 

- 

- 

1 

- 

- 

1 

- 

- 

- 

- 

- 

- 

2%    . 

- 

- 

1 

- 

- 

- 

1 

- 

1 

- 

- 

1 

2%    . 

- 

- 

1 

- 

- 

- 

- 

- 

- 

- 

1 

1 

3        . 

- 

- 

2 

1 

- 

- 

1 

1 

1 

- 

- 

2 

3H,    . 

1 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

3%    . 

— 

— 

— 

— 

— 

1 

— 

— 

— 

— 

— 

— 

ZV2     . 

- 

- 

- 

- 

- 

- 

- 

1 

1 

- 

- 

- 

3%    . 

- 

- 

- 

- 

- 

1 

1 

- 

1 

- 

1 

1 

i 

1 

3 

4 

1 

1 

- 

- 

2 

2 

1 

1 

1 

m    . 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

1 

m    . 

- 

- 

- 

- 

1 

- 

- 

- 

- 

- 

- 

- 

4%    . 

_ 

- 

- 

1 

— 

- 

— 

— 

— 

- 

_ 

1 

4%    . 

1 

2 

3 

2 

4 

4 

4 

3 

3 

3 

7 

8 

- 

- 

- 

- 

1 

- 

- 

- 

1 

- 

3 

1 

mie 

_ 

1 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

4%     . 

1 

3 

2 

1 

- 

2 

3 

3 

4 

9 

4 

9 

4%    . 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

1 

1 

413A6 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

4%     . 

- 

- 

- 

1 

- 

- 

- 

- 

- 

- 

- 

4^r20 

- 

- 

- 

- 

- 

- 

- 

- 

1 

- 

- 

43^8      . 

- 

1 

_ 

- 

1 

3 

2 

1 

1 

- 

2 

49/10 . 

- 

- 

- 

- 

- 

- 

1 

- 

- 

- 

- 

415/18 

- 

- 

1 

- 

- 

- 

- 

1 

- 

- 

- 

43^32 

- 

- 

- 

- 

- 

1 

- 

- 

- 

- 

1 

5       . 

44 

41 

37 

58 

67 

69 

63 

67 

64 

62 

73 

66 

SVie  . 

- 

2 

2 

1 

2 

1 

3 

1 

2 

1 

- 

5Vs    . 

2 

2 

3 

1 

9 

3 

3 

3 

3 

4 

2 

1 

0*)32    . 
5%6 

_ 

1 

X 

2 

2 

4 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

5K    . 

- 

- 

- 

- 

- 

- 

- 

- 

1 

- 

- 

- 

5%2   . 

— 

- 

1 

- 

— 

- 

— 

— 

— 

— 

— 

— 

5V4.    . 

25 

27 

23 

18 

17 

14 

12 

10 

12 

7 

7 

5 

51%8 

- 

- 

1 

- 

- 

- 

- 

- 

- 

- 

- 

5%6   . 

— 

'      2 

2 

— 

— 

1 

— 

— 

1 

— 

— 

. 

6%    . 

5 

9 

6 

3 

1 

1 

2 

1 

_ 

2 

1 

2 

5%8  . 

4 

1 

1 

2 

- 

- 

1 

- 

- 

_ 

_ 

5V2    . 

62 

51 

49 

41 

40 

36 

36 

36 

35 

30 

27 

19 

52V40 

- 

- 

- 

- 

1 

- 

- 

- 

59A6 

1 

2 

1 

1 

1 

1 

- 

- 

- 

- 

- 

- 

5%     . 

4 

4 

1 

1 

2 

2 

- 

- 

- 

3 

- 

- 

5«5/ioo 

— 

— 

— 

— 

- 

— 

1 

1 

— 

— 

- 

— 

5%    . 

12 

11 

6 

7 

3 

6 

3 

3 

4 

3 

1 

3 

2 

0%      . 
613/18 

- 

1 

_ 

_ 

- 

- 

- 

- 

_ 

_ 

_ 

5.85 

— 

— 

_ 

1 

~ 

~ 

— 

— 

— 

— 

— 

. 

6T/8      . 

2 

1 

1 
1 

2 

1 
2 

1 

2 

1 

1 

1 

1 

51%6 

_ 

1 

1 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

5.95  . 

- 

- 

_ 

- 

- 

- 

- 

- 

- 

_ 

- 

1 

5.975 

- 

- 

_ 

1 

- 

_ 

_ 

- 

_ 

_ 

_ 

6        . 

39 

36 

40 

35 

34 

31 

34 

31 

28 

26 

23 

23 

6V10  . 

1 

1 

1 

- 

1 

- 

2 

1 

- 

^     - 

- 

- 

6%o  . 

- 

- 

- 

- 

- 

- 

- 

- 

1 

I 

- 

1 

m  . 

1 

1 

- 

_ 

_ 

- 

- 

1 

1 

1 

1 

- 

6V1  . 

1 

- 

1 

- 

- 

1 

4 

1 

1 

1 

2 

1 

DV2 
6»/l6  . 

6%    . 
6V1 

1 

1 

1 

- 

- 

- 

- 

- 

- 

Vt-1       .               . 

7 

1 
1 

: 

X 

- 

- 

1 

1 

3 

2 

1 

- 

- 

7^16   . 

- 

- 

- 

- 

- 

- 

1 

- 

- 

- 

-  ^ 

- 

7V2    . 

- 

- 

- 

- 

- 

- 

- 

- 

- 

1 

- 

- 

Totals 

210 

206 

202 

190 

186 

184 

183 

179 

174 

169 

162 

160 

Average  rate 

5.47 

5.39 

5.20 

5.27 

5.31 

5.32 

5.26 

5.24 

5.20 

5.10 

5.13 

5.17 
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STATEMENT  No.  9. 

Real  Estate  by  Foreclosure. 

Principal. 

Balance  as  shown  in  statement  of  October  31,  1921,  39  estates 
Acquired  during  the  year  ending  October  31,  1922,  117  estates 
Excess  of  proceeds  over  book  values  of  estates  sold  during  year 


$76,059  70 

304,892  69 

13,420  16 


,372  55 


Received  for  114  estates  sold  during  year  .       .       .  1310,565  51 
Losses  on  estates  sold  during  year       ....  2,500  63 
Amounts  charged  off  to  cover  depreciation  or  pro- 
spective loss 503  02 


313,569  16 


$80,803  39 


Income. 
Rents,  etc.,  received  during  year  . 
Expenses  and  taxes  paid  during  year  . 

Net  deficit  for  the  year  .... 


$5,786  85 
12,140  40 

$6,353  55 


This  net  deficit  was  disposed  of  as  follows:  — 
Income  credited  to  profit  and  loss        .  $685  31 

Deficit  charged  to  profit  and  loss         .  5  78 


Income  applied  to  reducing  book  value       $2,172  70 
Deficit  applied  to  increasing  book  value        9,205  78 


Net  deficit  as  above 


679  53 


7,033  08         7,033  08 


5,353  55 


Balance  as  shown  in  statement  of  October  31,  1922  (42  estates 
assessed  at  $97,700) $87,836  47 
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STATEMENT  No.  10. 

Real  Estate  by  Foreclosure  and  Common-eorm  Mortgages,  1890  to  1922. 


Real  Estate  by 
foeeclosurb. 

Common-form  Mort- 
gages. 

Total. 

YEAR  ENDING 
OCTOBER  31. 

Number 

of 
Banks. 

Amount. 

Number 

of 
Banks. 

Amount. 

Amount. 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899    .        .        .        .        . 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1920 

1922 

14 
16 
18 
28 
33 
41 
46 
58 
72 
83 
84 
89 
85 
86 
90 
82 
78 
88 
64 
57 
52 
35 
45 
40 
47 
62 
59 
72 
79 
61 
40 
28 
30 

549,833  19 
67,556  86 
98,480  99 
105,197  75 
139,136  92 
184,550  28 
282,609  61 
531,041  25 
782,370  42 
890,604  57 
993,150  06 
1,041,708  29 
946,147  90 
839,223  14 
730,486  12 
580,426  74 
529,701  26 
365,051  38 
334,862  85 
244,553  82 
215,309  70 
161,274  71 
139,819  19 
162,525  58 
187,546  07 
270,693  14 
318,583  21 
381,279  66 
552,944  69 
336,882  13 
137,395  60 
76,059  70 
87,836  47 

3 
5 
3 
4 
6 
9 
10 
19 
20 
23 
30 
31 
32 
41 
41 
45 
49 
52 
52 
51 
45 
47 
48 
50 
43 
43 
41 
43 
48 
45 
40 
36 
31 

S7,800  00 

10.147  88 

9,960  00 

22,990  00 

43,649  59 

31,724  55 

25,827  78 

77,750  36 

106,972  99 

124,970  27 

181,383  54 

313,125  26 

324,392  66 

367,239  15 

398,298  50 

407,569  18 

383,335  61 

370,950  40 

330,958  07 

305,997  23 

274,015  26 

245,284  21 

215,319  69 

196,747  75 

176,433  09 

193,513  33 

170,006  56 

159,722  13 

175,955  52 

165,900  93 

166,178  02 

134,272  73 

97,953  28 

$57,633  19 

77,704  74 

108,440  99 

128,187  75 

182,786  51 

216,274  83 

308,437  39 

608,791  61 

889,343  41 

1,015,574  84 

1,174,533  60 

1,354,833  55 

1,270,540  56 

1,206,462  29 

1,128,784  62 

987,995  92 

913,036  87 

736,001  78 

665,820  92 

550,551  05 

489,324  96 

406,558  92 

355,138  88 

359,273  33 

363,979  16 

464,206  47 

488,589  77 

541,001  79 

728,900  21 

502,783  06 

303,573  62 

210,332  43 

185,789  75 

STATEMENT   No.  11. 
Table  showing  Results  of  Verification  of  Pass  Books. 


1922. 


1919. 


Number  of  shareholders'  accounts  at  the  beginning  of  the  verifica- 
tion period, 
Number  of  such  accounts  verified 

Percentage  verified 

Amount  of  dues  capital  at  the  beginning  of  the  verification  period    . 

Amount  of  dues  capital  represented  by  books  verified     . 

Percentage  verified 

Number  of  pass  books  in  which  errors  were  found  .... 

Percentage  to  whole  number  of  books 

Number  of  banks  finding  no  errors 


320,175 

253,540 

298,573 

240,611 

93.25 

94.90 

$151,388,985  00 

$114,396,890  00 

$142,132,843  00 

$109,074,771  71 

93.88 

95.35 

2,022 

1,854 

.68 

.77 

74 

53 
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STATEMENT   No.  U  — Concluded. 
Expense  of  Verification. 


1922. 


1919. 


Labor 
Advertising 
Printing 
Postage 

Total  expenses     . 
Cost  per  book  verified 


$15,384  99 

Sll,279  58 

244  17 

- 

2,846  05 

1,600  41 

4,769  19 

3,613  96 

123,244  40 

$16,493  95 

3.08 

$.07 

STATEMENT  No.  12. 

Matured  Shares. 


Ybab. 

Number 

of 
Banks. 

Number 

of 

Series. 

Total 
Value  of 

Shares 
matured. 

Number 

of 
Shares. 

Number 

of 
Holders. 

Nirmber 

of 
Borrow- 
ers. 

Amount 
of  Loans 
can- 
celled. 

Average 
Duration  of 

Series. 

1898 

38 

62 

$602,349  12 

2,979 

701 

198 

$164,620  00 

I393Ao  months. 

1899 

49 

86 

923,071  12 

4,569 

1,135 

309 

275,285  00 

1398Ao 

1900 

64 

104 

1,022,403  58 

5,079 

1,252 

322 

300,738  00 

140%o 

1901 

73 

128 

1,153,123  44 

5,730 

1,483 

377 

331,078  00 

141H 

1902 

86 

135 

1,197,405  10 

5,938 

1,389 

375 

362,655  00 

1421^ 

1903 

87 

149 

1,353,951  34 

6,708 

1,615 

430 

395,509  00 

143K 

1904 

94 

167 

1,586,587  40 

7,873 

1.785 

489 

465,901  00 

1439Ao 

1905 

95 

178 

1,556,979  47 

7,737 

1,683 

456 

478,484  00 

1446Ao 

1906 

98 

180 

1,594,008  36 

7,916 

1,802 

489 

450,350  00 

I451A0 

1907 

95 

170 

1,716,425  03 

8,.554 

1,980 

525 

477,953  00 

145%  0 

1908 

110 

204 

2,284,508  06 

11,346 

2,465 

595 

542,556  00 

146^i3 

1909 

114 

220 

2,970,928  80 

14,766 

3,103 

773 

726,757  00 

146^0 

1910 

115 

218 

2,564,155  15 

14,641 

3,122 

741 

716,692  15 

146J^ 

1911 

112 

228 

3,458,541  43 

17,156 

3,488 

804 

776,991  90 

146^40 

1912 

114 

218 

3,903,000  95 

19,388 

4,036 

858 

789,219  13 

1463^0 

1913 

119 

253 

5,105,479  94 

25,363 

5,122 

1,060 

987,580  80 

145%o 

1914 

127 

251 

5,535,693  01 

27,551 

5,474 

1,059 

1.089,235  00 

I45SA0 

1915 

127 

265 

6,026,107  13 

30,046 

5,589 

1,155 

1,196,903  97 

1449Ao 

1916 

127 

266 

6,240,459  01 

31,075 

5,806 

1,276 

1,294,412  73 

144^10 

1917 

128 

262 

7,095,216  65 

35,333 

6,624 

1,402 

1.427,750  00 

144^0 

1918 

131 

277 

8,709,542  01 

43,387 

7,583 

1,639 

1.777,426  30 

144SA0 

1919 

130 

285 

9,795,95602 

49,355 

8,698 

1,712 

1,882,487  62 

I442A0 

1920 

136 

296 

10,351,277  98 

51,550 

8,845 

1,711 

1,878,739  46 

144 

1921 

139 

303 

12,162,769  82  . 

60,568 

10,674 

2,035 

2,309,387  96 

143%o 

1922 

149 

322 

15,436,072  70 

76,918 

12,796 
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REPORT  OF  THE 


[P.  D.  8. 


STATEMENT 

Principal  Assets  of  Co-opbratiye 


Year. 

No.  of 
Banks. 

Bonds  and 
Notes. 

Loans  on 
Real  Estate. 

Loans  on 
Shares. 

Loans 
on  Matured 

Share 
Certificates. 

Loans 
on  Paid-up 

Shares. 

Common 
Form  Mort- 
gages. 

1879 

10 

. 

$176,305 

$7,623 

^ 

. 

^ 

1880 

16 

$2,050 

328,687 

15,558 

- 

- 

- 

1881 

18 

- 

572,213 

26,013 

- 

- 

- 

1882 

25 

- 

923,963 

36,511 

- 

- 

- 

1883 

25 

- 

1,308,479 

63,872 

- 

- 

- 

1884 

26 

- 

1,771,778 

87,984 

- 

- 

- 

1885 

30 

- 

2,253,668 

112,743 

- 

- 

- 

1886 

40 

- 

2,887,369 

151,944 

- 

- 

- 

1887 

51 

- 

3,797,628 

195,406 

- 

- 

- 

1888 

66 

- 

4,884,665 

241,316 

- 

- 

- 

1889 

93 

- 

6,405,208 

267,545 

- 

- 

- 

1890 

103 

51,779 

8,325,923 

363,793 

- 

- 

- 

1891 

108 

17,793 

10,791,169 

520,801 

- 

- 

- 

■  1892 

115 

30,527 

13,093,402 

599,121 

- 

- 

$9,960 

1893 

116 

84,254 

15,577,718 

815,771 

- 

- 

22,990 

1894 

117 

62,391 

16,590,389 

784,732 

- 

- 

43,650 

1895 

119 

114,131 

18,427,199 

851,331 

- 

- 

31,725 

1896 

122 

157,884 

20,777,353 

989,834 

- 

- 

25,828 

1897 

123 

125,365 

21,835,114 

962,510 

- 

- 

77,750 

1898 

124 

82,927 

22,825,741 

1,009,018 

- 

- 

106,973 

1899 

125 

115,439 

23,270,571 

1,109,349 

- 

- 

124,970 

1900 

126 

82,668 

24,046,155 

1,155,074 

- 

- 

181,384 

1901 

128 

86,526 

24,954,786 

1,208,597 

- 

- 

313,125 

1902 

130 

132,350 

'  26,469,757 

1,275,680 

- 

- 

324,393 

1903 

130 

237,754 

28,940,169 

1,547,442 

- 

- 

367,239 

1904 

129 

214,922 

31,580,140 

1,554,301 

- 

- 

398,298 

1905 

130 

346,140 

34,465,236 

1,599,559 

- 

~ 

407,569 

1906 

133 

445,876 

38,155,669 

1,742,547 

- 

- 

383,336 

1907 

135 

294,890 

43,072,942 

2,128,793 

- 

- 

370,950 

1908 

137 

203,450 

46,989,242 

2,258,420 

- 

- 

330,958 

1909 

140 

111,879 

51,543,428 

2,238,821 

. 

- 

305,997 

1910 

147 

149,849 

56,896,951 

2,401,321 

- 

- 

274,015 

1911 

160 

122,789 

62,777,184 

2,476,655 

- 

- 

245,284 

1912 

162 

89,110 

69,436,620 

2,567,721 

- 

- 

215,320 

1913 

169 

154,449 

76,616,904 

2,794,939 

- 

- 

196,748 

1914 

174 

335,400 

84,413,019 

2,935,764 

- 

^ 

176,433 

1915 

179 

75,924 

93,987,791 

3,220,953 

- 

- 

193,513 

1916 

183 

200,397 

103,657,829 

3,324,625 

- 

- 

170,007 

1917 

184 

1,232,157 

116,642,777 

3,717,687 

- 

- 

159,722 

1918 

186 

3,053,233 

128,463,986* 

3,820,342 

$8,440 

- 

175,955 

1919 

190 

3,417,811 

142,524,526' 

3,961,156 

24,210 

- 

165.901 

1920 

202 

2,975,161 

160,686,767* 

4,895,533 

68,125 

- 

166,178 

1921 

206 

3,283,745 

181,161,476* 

5,782,203 

101,135 

$12,965 

134,273 

1922 

210 

1,672,718 

209,252,762* 

5,883,660 

143,278 

24,370 

97,953 

*  Including  loans  on  real  estate  under  chapter  47,  General  Acts  of  1918. 
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No.  14. 

Banks  from  1879  to  1922,  inclusive. 


Real  Estate 

by 
Foreclosure. 

Arrearages. 

Expense 
Account. 

Bank 
Building. 

Cash  on 

Hand  and  in 

Banks. 

Other 

Assets. 

Total  Assets. 

Year. 

$4,954 

$2,559 

$13,279 

$515 

$205,235 

1879 

- 

5,241 

3,694 

- 

16,698 

534 

372,462 

1880 

- 

9,134 

4,822 

- 

40,101 

860 

653,143 

1881 

- 

15,153 

6,498 

- 

49,121 

4,889 

1,036,135 

1882 

- 

21,773 

6,099 

- 

66,340 

4,699 

1,471,262 

1883 

- 

27,541 

6,222 

- 

76,474 

1,924 

1,971,923 

1884 

16,309 

32,957 

7,380 

- 

96,345 

2,934 

2,512,336 

1885 

8,997 

38,829 

9,286 

- 

128,842 

3,805 

3,229,072 

1886 

4,929 

51,640 

11,538 

- 

145,331 

5,477 

4,211,949 

1887 

16,297 

66,880 

14,072 

- 

268,426 

13,456 

5,505,112 

1888 

34,567 

65,940 

20,324 

- 

313,045 

- 

7,106,629 

1889 

49,833 

- 

24,129 

- 

394,386 

54,990 

9,264,833 

1890 

67,557 

56,550 

23,919 

- 

380,080 

16,661 

11,874,530 

1891 

98,481 

66,178 

24,345 

- 

687,115 

11,147 

14,620,276 

1892 

105,198 

87,214 

25,562 

- 

351,837 

15,378 

17,085,922 

1893 

139,137 

107,438 

23,358 

- 

829,267 

4,309 

18,584,671 

1894 

184,550 

117,085 

23,842 

- 

795,397 

7,407 

20,552,667 

1895 

282,610 

149,267 

25,265 

- 

484,511 

14,140 

22,906,692 

1896 

531,041 

150,893 

24,982 

- 

872,216 

17,972 

24,597,843 

1897 

782,370 

163,172 

23,837 

- 

771,407 

27,909 

25,793,354 

1898 

890,605 

172,561 

24,650 

- 

1,024,462 

12,040 

26,744,647 

1899 

993,150 

163,729 

25,087 

- 

1,057,177 

17,324 

27,721,748 

1900 

1,041,708 

166,565 

25,920 

- 

858,162 

18,819 

28,674,208 

1901 

946,148 

154,291 

27,380 

~ 

1,033,439 

28,228 

30,391,666 

1902 

839,223 

149,970 

32,510 

783,477 

21,955 

32,919,739 

1903 

730,486 

154,031 

31,068 

- 

922,583 

28,219 

35,614,048 

1904 

580,427 

156,673 

26,481 

- 

1,092,096 

50,901 

38,725,082 

1905 

542,868 

130,379 

31,346 

- 

1,085,708 

39,846 

42,557,575 

1906 

365,051 

156,582 

32,800 

- 

753,702 

44,365 

47,220,075 

1907 

334,863 

197,190 

35,217 

- 

967,631 

22,931 

51,339,904 

1908 

244,554 

188,780 

36,820 

- 

1,257,809 

17,546 

55,945,634 

1909 

215,310 

171,072 

40,405 

- 

1,330,282 

19,633 

61,498,838 

1910 

161,275 

167,335 

48,495 

- 

1,558,529 

15,834 

67,573,381 

1911 

139,819 

187,216 

47,683 

- 

1,769,385 

31,174 

74,484,048 

1912 

162,526 

150,616 

52,854 

- 

1,564,444 

14,863 

81,708,343 

1913 

187,546 

152,827 

58,483 

- 

2,504,427 

17,571 

90,781,470 

1914 

270,693 

161,714 

73,876 

- 

3,537,604 

21,250 

101,543,318 

1915 

318,657 

162,698 

73,451 

- 

5,372,783 

25,460 

113,305,907 

1916 

381,280 

171,705 

70,453 

- 

4,288,823 

30,433 

126,695,037 

1917 

552,945 

182,826 

84,947 

- 

3,804,092 

54,268 

140,201,034 

1918 

336,882 

174,416 

110,326 

$52,158 

4,078,519 

33,734 

154,879,639 

1919 

137,396 

156,652 

126,446 

317,627 

4,424,538 

24,781 

173,979,204 

1920 

76,060 

195,789 

181,179 

523,138 

4,714,234 

28,852 

196,195,049 

1921 

87,837 

219,917 

233,796 

658,778 

6,791,707 

25,381 

225,092,157 

1922 

xliv 
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STATEMENT 
Principal  Liabilities  of  Co-operative 


Year. 

No.  of 
Banks. 

Dues 
Capital. 

Profits 
Capital. 

Matured 
Share  Cer- 
tificates. 

Paid-up 
Shares. 

Guaranty 
Fund. 

Surplus. 

Undivided 
Earnings. 

1879 

10 

$193,519 

. 

_ 

. 

. 

$690 

$4,296 

1880 

16 

355,088 

- 

- 

- 

- 

4,060 

2,871 

1881 

18 

633,264 

- 

- 

- 

- 

2,782 

2,999 

1882 

25 

998,400 

- 

- 

- 

- 

5,104 

4,808 

1883 

25 

1,432,422 

- 

- 

- 

- 

8,165 

6,788 

1884 

26 

1,932,475 

- 

- 

- 

$44 

12,409 

12,244 

1885 

30 

2,464,337 

- 

- 

- 

1,890 

14,749 

16,035 

1886 

40 

3,170,096 

- 

- 

5,084 

18,442 

17.496 

1887 

51 

4,127,679 

- 

- 

- 

7,825 

24,017 

21,761 

1888 

66 

5,374,777 

- 

- 

- 

11,906 

33,225 

30,074 

1889 

93 

6,267,286 

$702,296 

- 

- 

18,233 

16,243 

77,980 

1890 

103 

8,009,038 

1,070,812 

- 

- 

27,207 

25,967 

99,625 

1891 

108 

10,216,145 

1,414,690 

- 

- 

39,195 

41,314 

125,538 

1892 

115 

12,512,367 

1,814,094 

- 

- 

54,105 

61,974 

137,995 

1893 

116 

14,516,478 

2,243,839 

- 

- 

68,491 

82,675 

131,683 

1894 

117 

15,644,530 

2,535,983 

- 

- 

88,129 

111,508 

141,051 

1895 

119 

17,217,776 

2,910,815 

- 

- 

107,444 

128,347 

146,875 

1896 

122 

19,053,082 

3,360,263 

- 

- 

126,216 

161,740 

161,541 

1897 

123 

20,319,076 

3,709,416 

- 

- 

145,693 

190,683 

174,801 

1898 

124 

21,246,168 

3,943,901 

- 

- 

165,376 

216,456 

177,591 

1899 

125 

22,034,825 

4,057,313 

- 

- 

183,131 

241,170 

172,425 

1900 

126 

22,859,955 

4,133,131 

- 

- 

201,942 

270,233 

157,931 

1901 

128 

23,741,905 

'4,160,596 

- 

219,298 

293,491 

158,896 

1902 

130 

25,299,943 

4,284,428 

- 

- 

237,161 

314,212 

161,598 

1903 

130 

27,478,895 

4,582,909 

- 

- 

258,699 

332,530 

177,797 

1904 

129 

29,750,625 

4,915,582 

- 

- 

276,411 

373,996 

208,976 

1905 

130 

32,325,730 

5,353,179 

- 

- 

304,313 

413,576 

196,431 

1906 

133 

35,507,667 

5,896,481 

- 

- 

341,406 

476,478 

220,511 

1907 

1.35 

39,250,508 

6,577,060 

- 

- 

379,819 

556,526 

259,288 

1908 

137 

42,576,682 

7,275,908 

- 

- 

436  369 

672.963 

279,099 

1909 

140 

46,220,344 

7,977,730 

- 

- 

499,048 

777,028 

309,986 

1910 

147 

50,695,747 

8,851,254 

- 

567,984 

906,936 

331  802 

1911 

160 

55,589,298 

9,693,365 

- 

- 

644,989 

1,072,142 

365,285 

1912 

162 

61,264,523 

10,616,439 

- 

- 

736,663 

1,180,522 

401,954 

1913 

169 

67,312,569 

11,596,081 

- 

- 

971,803 

1,139,190 

448.982 

1914 

174 

74,457,577 

12,775,303 

$322,800 

- 

1,171,022 

1,256,529 

573.984 

1915 

179 

82,0.34,231 

14,268,195 

1,615,600 

- 

1,381,561 

1,383,919 

666.356 

1916 

183 

90,509,866 

15,906,349 

2,810,400 

- 

1,646,486 

1,489,654 

722.080 

1917 

184 

99,886,278 

17,791,531 

4,108,800 

- 

1,904,416 

1.624.065 

784,219 

1918 

186 

108,916,004 

19,889,946 

6,024,000 

- 

2,172,857 

1,781,214 

859,294 

1919 

190 

118.002,683 

22,032,252 

8,419,400 

- 

2,511,440 

1.904.670 

990,410 

1920 

202 

1.30,207,195 

24,515,870 

11,470,400 

$466,800 

2,825,465 

2.064,736 

1,098,247 

1921 

208 

143,151,471 

27,307,566 

14,822,000 

2,790,000 

3,210,045 

2,234.184 

1,162,789 

1922 

210 

156,727,689 

30,273,860 

20,577,200 

6.949,800 

3,098,750 

2,531.141 

1,335,477 
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No.  14  —  Concluded. 

Banks  from  1879  to  1922,  inclusive. 


Divi- 

Forfeited 

Share 
Account. 

Retired 

Share 

Account. 

Matured 

Share 
Account. 

dends  on 
Matured 
Share 
Certifi- 
cates. 

Divi- 
dends on 
Paid-up 

Shares. 

Bills 
Payable. 

Due  on 
Un- 
completed 
Loans. 

Other 
Liabilities. 

Total 
Liabilities. 

Year. 

$147 

_ 

_ 

_ 

_ 

_ 

_ 

$6,583 

$205,235 

1879 

159 

- 

- 

- 

- 

- 

- 

10,284 

372,462 

1880 

175 

- 

- 

- 

- 

- 

13,923 

653,143 

1881 

261 

- 

- 

- 

- 

- 

27,562 

1,036,135 

1882 

988 

- 

- 

- 

- 

- 

- 

22,899 

1,471,262 

1883 

1,171 

- 

- 

- 

- 

- 

- 

13,580 

1,971,923 

1884 

923 

$2,798 

- 

- 

- 

- 

- 

11,604 

2,512,336 

1885 

1,808 

1,823 

- 

- 

- 

- 

- 

14,323 

3,229,072 

1886 

998 

1,092 

- 

- 

- 

- 

- 

28,577 

4,211,949 

1887 

2,815 

- 

$16,370 

- 

- 

- 

- 

35,945 

5,505,112 

1888 

3,157 

2,148 

8,538 

- 

- 

- 

- 

10,748 

7,106,629 

1889 

4,599 

- 

- 

- 

- 

- 

- 

27,585 

9,264,833 

1890 

7,559 

- 

- 

- 

- 

- 

- 

30,089 

11,874,530 

1891 

7,255 

680 

16,427 

- 

- 

- 

- 

15,379 

14,620,276 

1892 

8,916 

235 

15,727 

- 

- 

- 

- 

17,878 

17,085,922 

1893 

13,856 

3,573 

35,818 

- 

- 

- 

- 

10,223 

18.584,671 

1894 

13,832 

573 

5,497 

- 

- 

- 

- 

21,508 

20,552,667 

1895 

12,833 

2,131 

8,573 

- 

- 

- 

- 

20,313 

22,906,692 

1896 

11,332 

2,932 

12,907 

- 

- 

- 

- 

31,003 

24,597,843 

1897 

13,412 

6,049 

5,147 

- 

- 

- 

- 

19,254 

25,793,354 

1898 

13,608 

6,328 

17,571 

- 

- 

- 

- 

18,276 

26,744,647 

1899 

13,129 

23,198 

48,362 

- 

- 

- 

13,867 

27,721,748 

1900 

10,916 

28,910 

40,002 

- 

- 

_ 

- 

20,194 

28,674,208 

1901 

11,196 

20,654 

40,608 

- 

- 

- 

- 

21,866 

30,391,666 

1902 

14,249 

451 

38,331 

- 

- 

- 

- 

35,878 

32,919,739 

1903 

14,743 

809 

41,760 

- 

- 

- 

- 

31,146 

35,614,048 

1904 

17,685 

1,479 

50,203 

- 

- 

- 

- 

62,486 

38,725,082 

1905 

16,320 

4,528 

54,546 

- 

- 

- 

- 

39,638 

42,557,575 

1906 

18,216 

1,129 

151,923 

- 

- 

- 

- 

25,606 

47,220,075 

1907 

15,876 

371 

62,244 

- 

- 

- 

- 

20,392 

51,339,904 

1908 

25,708 

4,674 

96,057 

- 

- 

- 

- 

35,059 

55,945,634 

1909 

22,986 

1,606 

90,425 

- 

- 

- 

- 

30,098 

61,498,838 

1910 

29,462 

371 

163,582 

- 

- 

- 

- 

14,886 

67,573,381 

1911 

26,578 

1,783 

234,201 

- 

- 

- 

- 

21,385 

74,484,048 

1912 

33,441 

5,114 

116,712 

- 

- 

- 

- 

34,451 

81,708,343 

1913 

39,421 

3,079 

161,309 

- 

- 

- 

- 

20,446 

90,781,470 

1914 

37,416 

20,930 

106,797 

- 

- 

- 

' 

28,313 

101,543,318 

1915 

37,027 

640 

147,947 

- 

- 

- 

- 

35,458 

113,305,907 

1916 

32,895 

2,350 

141,458 

$28,702 

- 

- 

$300,992 

89,331 

126,695,037 

1917 

53,122 

48 

114,552 

42,245 

- 

- 

229,9^4 

117,758 

140,201,034 

1918 

62,481 

- 

217,264 

55,547 

- 

- 

432,229 

251,263 

154,879,639 

1919 

58,176 

- 

313,813 

72,392 

- 

$473,500 

356,955 

55,655 

173,979,204 

1920 

66,640 

- 

376,696 

88,480 

$14,343 

247,647 

682,423 

40,765 

196,195,049 

1921 

91,028 

543,260 

121,491 

38,093 

356,300 

1,804,828 

43,240 

225,092,157 

1922 
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REPORT  OF  THE 


[P.  D.  8. 


'STATEMENT  No.  15. 

Aggregate  Statement  of  Condition  October  31,  1922  —  86  Credit 

Unions. 


Assets. 


Investments 

Loans 

Furniture  and  fixtures 

Due  from  banks 

Suspense    . 

Cash  .... 


§715,501  80 

3,832,709  44 

14,311  72 

306,716  79 

7,164  83 

144,860  46 


85,021,265  04 


Liabilities. 


Shares 

Deposits     . 

Guaranty  fund 

Net  undivided  earnings 

Profit  and  loss   . 

Bills  payable 

Suspense    . 


$2,429,076  66 

2,181,244  80 

196,295  02 

50,856  18 

150,532  21 

5,000  00 

8,260  17 


$5,021,265  04 


STATEMENT  No.  16. 

Receipts  and  Disbursements  during  Year  ending  October  31,  1922  — 

86  Credit  Unions. 


Receipts. 

Disbursements. 

Shares 

$1,029,823  41 

Shares 

$728,816  31 

Deposits     . 

2,271,211  45 

Deposits     . 

1,671,846  04 

Repaid  loans 

3,702,479  45 

Loans 

4,224,713  39 

Entrance  fees 

5,491  83 

Expenses    . 

80,619  16 

Interest 

346,142  88 

Interest  paid 

93,712  69 

Fines 

14,315  17 

Dividends  paid 

90,117  60 

Investments 

371,759  79 

Investments 

662,871  52 

Bills  payable 

26,888  12 

Bills  payable 

29,406  00 

Sundries     . 

30,554  98 

Sundries     . 

42,000  19 

Cash  Oct.  31,  1921 

277,013  07 

Cash  Oct.  31,  1922 

451,577  25 

$8,075,680  15 

$8,075,680  15 

Number  of  shares  fully  paid 431,800 

Number  of  members  added  during  year 12,225 

Number  of  members  withdrawn  during  year    ......         .....  6,225 

Number  of  members  October  31,  1922 37,937 

Number  of  borrowers 14,687 

Number  of  depositors 14,257 
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REPORT  OF  THE 


[P.  D.  8. 


STATEMENT  No.  18. 
Cl.'SlSsification'  of  Loans  in  Credit   Uxions. 


Secured  by: 
First  mortgagej  of  real  estate 
Second  mortgages  of  real  estate 
Chattel  mortgages     .... 
Pledges  of  personal  property   . 
Stocks  and  bonds     .... 
Other  collateral         .... 

Unsecured  loans: 
One  or  more  names  without  collateral 


81,436,445  65 
647,362  28 
38,252  83 
43,847  00 
149,790  91 
157,145  75 

1,359,864  61 


S3,832,709  03 


STATEMENT    No.  19. 
Profit  and  Loss  —  Credit  Unions. 


Debits. 


Expenses    .... 
Dividends  on  shares 
Interest  on  deposits  . 
Transfer  to  guaranty  fund 
Miscellaneous     . 
Balance,  Oct.  31,  1922 


$117,661  51 
70,963  39 

105,571  20 
63,057  89 
25,277  86 

150,532  21 


$533,064  06 


Credits. 


Interest 

Fines 

Miscellaneous 


1495,137  25 
17,913  62 
20,013  19 


S533,064  06 


STATEMENT    No.  20. 

Operating  Expenses  —  Credit  Unions. 


Classification. 

Year  ending  Oct. 
31,  1922. 

Amount.  - 

Cost  for 
eaoh  SI, 000 
of  Assets. 

846,139  53 

8,773  26 

885  39 

23,677  36 

■?9  19 

Rent 

1  75 

18 

Other  expenses 

4  71 

Total 

$79,475  54 

$15  83 

Part  ir. 
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STATEMENT  No.  21. 

Table  showing  Results  of  Verification  of  Pass  Books 

Unions. 


Credit 


1922 


Number  of  accounts  at  the  beginning  of  the  verification  period 

Number  of  accounts  verified       . 

Percentage  verified      . 

Amount  of  shares  at  the  beginning  of  the  verification  period   . 

Amount  of  shares  verified 

Percentage  verified 

Amount  of  deposits  at  the  beginning  of  the  verification  period 

Amount  of  deposits  verified 

Percentage  verified 

Number  of  books  in  which  errors  were  found    .... 

Percentage 

Number  of  credit  unions  finding  no  errors  .... 


38,259 

27,276 

71.29 

82,324,243  87 

81,880,374  51 

80.90 

$2,024,842  41 

$1,705,537  61 

84.23 

1,089 

3.99 

22 


Expense  of  Verification. 


1922 


Labor  .        .        .        . 

Advertising 

Printing 

Postage 

Total  expenses 
Cost  per  book  verified 


,320  71 
106  16 
349  59 
395  19 


1,171  65 
$0  079 


ABSTRACT  OF  ANNUAL  REPORTS 

OF    THE 

CO-OPERATIVE  BANKS 

SHOWING    THEIR 

CONDITION    AT    CLOSE    OF   BUSINESS 
October,  1922 


REPORT  OF  THE 


[P.  D.  8. 


ABINGTON  —  NORTH  ABINGTON   CO-OPERATIVE  BANK. 

183  NORTH  AVENUE. 
Other  authorized  location  for  receipt  of  moneys,  216  Union  Street,  Rockland,  Mass. 

Incorporated  March  23,  188S.     Began  business  April  4,  1888. 

William  C.  Brett,  President.  Ebnest  W.  Calkins,  Treasurer. 

Board  of  Directors:  A.  W.  Ames,  E.  P.  Botnton,  W.  C.  Brett,  A.  N.  Calkins,  E.  W.  Calkins,  D.  R. 
CouGHLAN,  J.  M.  Hates,  A.  L.  Merrill,  E.  H.  Naylor,  G.  W.  Orcutt,  J.  A.  Radclifpb,  A.  I. 
Randall,  A.  B.  Reed,  F.  E.  Reed,  F.  E.  Shaw,  F.  G.  Wheatlet. 

Hr'Hirily  Committee:  E.  W.  Calkins,  J.  A.  Radcliffe,  F.  E.  Shaw. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION  AT   THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 

Assets. 

Bonds  and  notes            .          .          .  $41,050  00 

Loans  on  real  estate      .          .          .  870,950  GO 

Loans  on  shares  ....  15,750  00 

Unpaid  fines         ....  168  75 

"  Temporary  expense  account            .  345  92 

Mortgage  balance  account     .          .  2,454  73 

Suspense      .          .          .          .'         .  2  45 

Cash 5,979  80 


$936,701  65 


Liabilities. 

Dues  capital 

$705,567  00 

Profits  capital 

159,861  44 

200  matured  shares  represented  bj 

certificates 

40,000  00 

Guaranty  fund     . 

15,419  42 

Surplus        .... 

11,655  53 

Interest       .... 

1,337  60 

Premiums   .... 

95  95 

Transfer  fees 

50 

Withdrawal  profits 

164  21 

Due  on  uncompleted  loans    . 

2,600  00 

$936,701  65 


Shares. 

Issued  during  year        .            ...  2,980 

Withdrawn  during  year            .          .          .  1,677 

Forfeited  during  year     ....  51 

Matured  during  year      ....  465 

Shares  now  pledged        ....  4,987 

Shares  in  force        .....  14,547 

Matured  shares  represented  by  certificates  200 


Membership. 

Added  during  year  .  .  .  , 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Matured  Share  Certificates. 
First  term,  3%;  second  term,  2^%. 


314 

271 

1,637 

576 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  4  years  old;   after  4 

years,  none.  ^ 


Rates  and  Averages  on  Loans. 

674  real  estate  loans  (average,  $1,517.33  each;   average  rate,  6.30%):  6.30%,  $870,950. 
44  share  loans  (average,  $357.95  each;   average  rate,  6.30%):  6.30%,  $15,750. 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent. 

.  ■  $2,112.00       $259.38 


2.27 


.28 


Advertising.  Other  Expenses.      Total. 
$22.00       $2,255.81        $4,649.19 
.02  2.42  4.99 


Part  ll.l 


COMMISSIONER  OF  BANKS. 


Receipts  and  Disb 

ursements. 

Reconciliation  of  Sh£ 

ire 

&.ccount  with  Dues 

and  Profits 

Capital. 

Receipt 
Dues  capital 
Profits  capital 

3. 

.      .1108,297  00 
52  02 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real  estate   loans   eliminate 

d   by 

April 

1911 

47 

$198  98 

210 

$41,785  80 

foreclosure 

10,200 

00 

Oct. 

1911 

48 

187 

29 

165 

30,902  85 

Real  estate   loans   eliminate 

d    by 

April 

1912 

49 

175 

94 

255 

44,864  70 

maturity  of  sliares   _ . 

15,600 

00 

Oct. 

1912 

50 

164 

92 

263 

43,373  96 

Real  estate  loans  repaid 

121,800 

00 

April 

1913 

51 

154 

22 

411 

63,384  42 

Share  loans  repaid 

10,100 

00 

Oct. 

1913 

62 

143 

83 

396 

56,956  68 

Matured    share     certificate 

loans 

April 

1914 

53 

133 

75 

422 

56,442  50 

repaid 

1,650 

00 

Oct. 

1914 

54 

123 

96 

380 

47,104  80 

Uncompleted  mortgage  loans 

5,300 

00 

April 

1915 

55 

114 

46 

347 

39,717  62 

Bonds  and  notes 

60,600 

00 

Oct. 

1915 

56 

105 

23 

388 

40,829  24 

Interest       .          .          .          . 

53,949 

84 

April 

1916 

57 

96 

27 

458 

44,091  66 

Premiums   .          .          .          . 

2,617 

85 

Oct. 

1916 

58 

87 

57 

550 

48,163  50 

Fines            .          .          .          . 

1,572 

72 

April 

1917 

59 

79 

13 

481 

38,061  63 

Transfer  fees 

11 

75 

Oct. 

1917 

60 

70 

93 

421 

29,861  53 

Withdrawal  profits 

560 

63 

April 

1918 

61 

62 

97 

471 

29,658  87 

Temporary  expense 

37 

40 

Oct. 

1918 

62 

55  24 

462 

25,520  88 

Forfeited  share  account 

3,289 

06 

April 

1919 

63 

47 

74 

647 

30,887  78 

Matured  share  account 

92 

70 

Oct. 

1919 

64 

40  46 

1,245 

50,372  70 

Matured  share  certificate  ace 

ount  .           13,200 

00 

April 

1920 

65 

33 

39 

957 

31,954  23 

Security  committee 

69 

00 

Oct. 

1920 

66 

26 

52 

857 

22,727  64 

Surplus 

1 

00 

April 

1921 

67 

19 

85 

1,115 

22,132  75 

Mortgage  balance  account 

10,999 

09 

Oct. 

1921 

68 

13 

38 

1,355 

18,129  90 

Insurance  and  taxes 

64 

91 

April 

1922 

69 

7 

10 

1,519 

10,784  90 

Suspense 

103 

14 

Oct. 

1922 

70 

1 

00 

772 

772  00 

Cash  on  hand  October,  1921 

16,962 

17 

Dues  paid  in 

advance  . 

1,054  00 

$497,130 

18 

$869,536  44 

NTS. 

DlSBURSEMl 

Dues  capital  withdrawn 

$73,937 

00 

Dues  capital 

$705,567  00 

Dues  capital  forfeited  . 

2,750 

00 

Profits  capital 

159,861  44 

Dues  capital  matured 

65,031 

00 

Unpaid  dues 

4,108  00 

Profits  capital  withdrawn 
Profits  capital  forfeited 

15,012 
833 

66 

18 

$869,536  44 

Profits  capital  matured 

27,890 
208,450 

70 
00 

* . 

Real  estate  loans 

Share  loans 

13,100 

00 

Matured  share  certificate  loa 

ns        .             1,650 

00 

Uncompleted  mortgage  loans 

2,700 

00 

Bonds  and  notes 

54,600 

00 

Interest 

1,458 

54 

Temporary  expense 

4,086 

59 

Forfeited  share  a.ccoimt 

3,720 

30 

Matured  share  account 

92 

70 

Matured  share  certificate  ace 

ount  .             5,600 

00 

Dividends  on  matured  share 

sertifi- 

cates 

1,924 

00 

Mortgage  balance  account 

7,459 

08 

Surplus 

34 

00 

Security  committee 

83 

00 

Premiums   . 

1 

40 

Fines 

72 

Suspense 

'.                132 

51 

Dues  capital  refunded  . 

3 

00 

Cash  on  hand  October,  1922 

5,979 

80 

$497,130  13 

REPORT  OF  THE 
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ADAMS  —  ADAMS   CO-OPERATIVE   BANK. 

20    CENTRE    STREET. 

Incorporated  December  17,  1895.     Began  business  March  10,  1896. 

George  B.  Adams,  President.  Frank  Hanlon,  Treasurer. 

Board  of  Directors:  G.  B.  Adams,  R.  C.  Buntin,  J.  J.  Carney,  A.  B.  Daniels,  Hector  Desautels, 
A.  E.  Green,  S.  L.  A.  Hall,  Frank  Hanlon,  F.  R.  Harrington,  A.  W.  Jones,  Henry  Kaiser, 
G.  J.  Menard,  W.  S.  Morton,  D.  A.  Murphy,  F.  R.  Shaw,  F.  W.  Smith,  P.  P.  Smith,  O.  A.  Upton. 

Security  Committee:  J.  J.  Carney,  S.  L.  A.  Hall,  P.  P.  Smith. 

Regiilar  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OP    THE    OCTOBER   BUSINESS,    1922. 


Assets. 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Cash  .  .  .  .  • 


$623,640  00 

17,990  00 

242  00 

8,595  89 


$650,467  89 


Liabilities. 

Dues  capital         .... 

Profits  capital      .... 

78  matured  shares  represented  by 
certificates         .... 

Guaranty  fund     .... 

Surplus        ..... 

Dividend  on  matured  shares  cer- 
tificates .... 


$510,831  00 
95,794  29 

15,600  00 
12,510  40 
15,388  87 

343  33 

$660,467  89 


Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


2,332 

1,539 

231 

3,683 

10,586 

78 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2J^%;  second  term,  2}^%. 

Matured  Share  Certificates. 
First  term,  1%%;  second  term,  2}/i%. 


191 

130 

1,077 

341 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10^ 


Rates  and  Averages  on  Loans. 

SOS  real  estate  loans  (average,  $2,058.32  each;   average  rate,  5.85%):  5%, 
$511,270. 
47  share  loans  (average,  $380.77  each;  average  rate,  6%):  C%,  $17,990. 


1,865;  51^%,  $47,505;   6%, 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.  Rent.       Advertising.  Other  Expenses.    Total. 

.      $1,809.98       $225.00  $9.10         $740.78        $2,784.86 


2.78 


.35 


.01 


1.14 


4.28 
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COMMISSIONER  OF  BANKS. 


Receipts  and  Disbursenents. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital         ....      .$129,837 

00 

Date  of  Issue. 

Series 

Value 

Shares 
in  Force 

Total  Value. 

Real   estate    loans    eliminated    by- 

per  1. 

• 

maturity  of  shares     . 

4,100 

00 

Nov. 

1910 

30 

$196  89 

163 

$32,093  07 

Real  estate  loans  repaid 

195,715 

00 

May 

19U 

31 

186 

15 

107 

19,918  05 

Share  loans  repaid 

14,440 

00 

Nov. 

1911 

32 

175 

68 

221 

38,825  28 

Mortgages  . 

56 

00 

May 

1912 

33 

165 

49 

139 

23,003   11 

Bonds  and  notes 

29,26.3 

77 

Nov. 

1912 

34 

155 

52 

265 

41,212  80 

Interest 

36,057 

99 

May 

1913 

35 

145 

78 

108 

15,744  24 

Fines 

315 

18 

Nov. 

1913 

36 

136 

28 

270 

36,795  60 

Withdrawal  profits 

041 

64 

May 

1914 

37 

127 

02 

224 

28,452  48 

Matured  share  certificate  aco 

ount  .           15,600 

00 

Nov. 

1914 

38 

117 

98 

269 

31,736  62 

Certificates  of  deposit  . 

16,000 

00 

May 

1915 

39 

109 

18 

230 

25,111  40 

Cash  on  hand  October,  1921 

6,415 

08 

Nov. 

1915 

40 

100 

58 

193 

19,411  94 

May 
Nov. 

1916 
1916 

41 
42 

92 

84 

19 

269 
306 

24,799  11 
25,704  00 

$448,441 

66 

00 



May 
Nov. 

1917 
1917 

43 
44 

76 

68 

01 
22 

295 
434 

22,422  95 

29,607  48 

DlSBHRSEME 

NTS. 

May 

1918 

45 

60 

62 

384 

23,278  08 

Dues  capital  withdrawn 

$63,465  00 

Nov. 

1918 

46 

53 

20 

347 

18,460  40 

Dues  capital  matured  . 

33,726 

00 

May 

1919 

47 

45 

96 

446 

20,498  16 

Profits  capital  withdrawn 

9,976 

39 

Nov. 

1919 

48 

38 

90 

964 

37,499  60 

Profits  capital  matured 

12,220 

77 

May 

1920 

49 

32 

01 

995 

31,849  95 

Real  estate  loans 

260,700 

00 

Nov. 

1920 

50 

25 

29 

991 

25,062  39 

Share  loans 

15,830 

00 

May 

1921 

51 

18 

73 

837 

15,677  01 

Uncompleted  mortgage  loans 

1,000 

00 

Nov. 

1921 

52 

12 

33 

1,129 

13,920  57 

Bonds  and  notes 

23,500 

00 

May 

1922 

63 

6 

09 

1,000 

6,090  00 

Interest 

476 

09 

Temporary  expense 

2,784 

86 

Dues  paid  in 

advance  . 

555  00 

Dividends  on  matured  share 

^ertifi- 

- 

cates 

166 

66 

$607,729  29 

Certificates  of  deposit  . 
Cash  on  hand  October,  1922 

16,000 
8,595 

00 

- 

89 

Dues  capital 

S510,831  00 

$448,441 

66 

Profits  capital 

95,794  29 

— 

Unpaid  dues 

■ 

1,104  GO 

$607,729  29 

AMESBURY  —  AMESBURY  CO-OPERATIVE  BANK. 

1  MARKET    SQUARE. 

Incorporated  April  10,  1886.     Began  business  May  1,  1886. 
William  W.  Hawkes,  President.  .Tohn  Gibbons,  Treasurer. 

Board  of  Directors:  R.  E.  Beiggs,  G.  E.  Collins,  John  Cuhrieb,  W.  W.  Hawkes,  Charles  Schofield. 
Security  Committee:    R.  E.  Bkiggs,  John  Cuhhier,  W.  W.  Hawkes. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE   CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 


Assets 


Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Cash  . 


$385,220  00 

9,055  00 

990  40 

10,598  52 


$405,863  92 


Liabilities 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus 

Personal  accounts 

Due  on  uncompleted  loans 


$332,466  00 

59,263  64 

6,131   17 

6,144  11 

9  00 

3,850  00 

$405,863  92 
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Shares. 

Membership. 

Issued  during  year 

392 

Added  during  year 

44 

Withdrawn  during  year 

348 

Withdrawn  during  year 

97 

Matured  during  year 

363 

Members       ..... 

994 

Shares  now  pledged 

.      2,202 

Borrowers     ..... 

252 

Shares  in  force 

.      6,596 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  ■ndthdrawals,  10'^. 


Rates  and  Averag^es  on  Loans. 

222  real  estate  loans  (average,  $1,735.22  each;    average  rate,  6.3%);  6.3%.  $385,220. 
SO  share  loans  (average,  S301.S3  each,  average  rate,  6.3%):  6.3%,  $9,055. 


Amount  paid  for' 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other  E.xpenses.    Total. 

.      $1,260.00 
3.10 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real  estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Matured  share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 
Premiums   . 
Fines 

Transfer  fees 
Withdrawal  profits 
Personal  accounts 
Surplus 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
I'rofits  capital  withdrawn 
Profits  capital  matured 
Ileal  estate  loans 
Share  loans 
Matu|;ed  share  loans 
Uncompleted  mortgage  loans 
Interest 

Temporary  expense 
Cash  on  hand  October,  1922 


$80,357  00 

3,450  00 

33,700  00 

2,950  00 

4, .3.30  00 

15,000  00 

10,000  00 

23,221  38 

1,135  77 

554  28 

9  50 

256  97 

9  00 

1  00 

25,753  04 

$200,727  94 


$200,727  94 


$378.00 

- 

$258.79 

$1,896.79 

.93 

.64 

4.67 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits 

Capital. 

Date  of  Issue. 

Series 

Value 
per  Share 

Shares 
in  Force. 

Total  Value. 

May 

1911 

51 

$196 

93 

7 

$1,378  51 

Nov. 

1911 

52 

185 

50 

21 

3,895  50 

May 

1912 

53 

174 

36 

10 

1,743  60 

Nov. 

1912 

54 

163 

51 

18 

2,943   IS 

May 

1913 

55 

152 

95 

34 

5,200  30 

Nov. 

1913 

56 

142 

70 

26 

3,710  20 

May 

1914 

57 

132 

72 

43 

5,706  96 

Nov. 

1914 

58 

123 

02 

19 

2,337  38 

May 

1915 

59 

113 

52 

45 

5,108  40 

Nov. 

1915 

60 

104 

32 

134 

13,978  88 

May 

1916 

61 

95 

35 

1,197 

114,133  95 

Nov. 

1916 

62 

86 

64 

870 

75,376  80 

May 

1917 

63 

78 

19 

79 

6,177  01 

Nov. 

1917 

64 

69 

99 

70 

4,S99  30 

May 

1918 

65 

62 

02 

95 

5,S91   90 

Nov. 

1918 

66 

54 

29 

567 

30,782  43 

May 

1919 

67 

46 

78 

471 

22,033  38 

Nov. 

1919 

68 

39  49 

1,051 

41,503  99 

May 

1920 

69 

32 

41 

1,151 

37,303  91 

Nov. 

1920 

70 

25 

54 

132 

3,371  28 

May 

1921 

71 

18 

87 

179 

3,377  73 

Nov. 

1921 

72 

12 

39 

115 

1,424  85 

May 

1922 

73 

6 

10 

262 

1,598  20 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$394,098  64 


$332,466  00 

59,263  64 

2,369  00 

$394,098  64 
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ARLINGTON  —  ARLINGTON   CO-OPERATIVE   BANK. 

622   MASSACHUSETTS   AVENUE. 

Incorporated  October  30,  1SS9.     Began  business  November  14,  1889. 

Horatio  A.  Phinney,  President.  Elbert  L.  Churchill,  Treasurer. 

Board  of  Directors:  C.  W.  Allen,  G.  G.  Allen,  S.  M.  Bartlett,  W.  G.  Bott,  J.  G.  Brackett,  E.  L. 
Churchill,  J.  O.  Holt,  C.  A.  Moore,  W.  A.  Pierce,  H.  A.  Phinney,  G.  O.  Russell,  C.  H. 
Stevens,  F.  P.  Winn,  Daniel  Wyman,  A.  O.  Yeames. 

Security  Committee:    G.  G.  Allen,  J.  O.  Holt,  W.  A.  Pierce. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE   CLOSE    OF    THE    OCTOBER  BUSINESS,    1922. 


Assets. 

Loans  on  real  estate 

Loans  on  shares  .... 

Loans  on  matured  share  certificates 

Personal  accounts 

Taxes  paid  .... 

Overs  and  shorts 

Cash  ..... 


$1,153,250 

00 

26,393 

00 

1,000 

00 

30 

31 

700 

19 

303 

97 

41,029 

11 

$1,222,706 

58 

Liabilities. 

Dues  capital         ....  $897,171  00 

Profits  capital       ....  181,994  07 
430  matured  shares  represented  by 

certificates         ....  86,000  00 

Guaranty  fund     ....  19,445  44 

Surplus 27,150  14 

Forfeited  share  account          .          .  86  23 

Due  on  uncompleted  loans    .          .  10,808  70 

Suspense      .....  51  00 

$1,222,706  58 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       ..... 

Matured  shares  represented  by  certificates 


4,231 

2,159 

22 

'    432 

6,678 

18,496 

430 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


369 

275 

1,704 

504 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  !%&%■,  second  term,  1%%;  third  term, 
iys%;  fourth  term,  1J^%. 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  1M%',  third  term, 
1M%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  6  years  old;    after  6 

years,  none. 


Rates  and  Averages  on  Loans. 

609  real  estate  loans  (average,  $1,893.59  each;  average  rate,  6.12%):  5%,  $59,150;  53^%,  $94,550;   6%, 
$508,600;   6M%,  $490,950. 
77  share  loans  (average,  $342.73  each;   average  rate,  6.38%);  6%,  $6,085;  63^%,  $20,308. 
1  loan  on  matured  share  certificate,  63^%,  $1,000. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries  Rent. 

.      $3,159.69         $752.34 


2.58 


.62 


Advertising.  Other  Expenses.      Total. 
$447.60         $1,776.86      $6,136.49 
.37  1.44  5.01 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 

Profits  capital      .  .  .  . 

Real   estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share   loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  accoiint 
Matured  share  certificate  account 
Personal  accounts 
Surplus 

Insurance  and  taxes 
Suspense 
Overs  and  shorts 
Cash  on  hand  October,  1921 


Disbursements 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Matured  share  certificate  loans 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Dividends  on  matured  share  certifi- 
cates 
Personal  accounts 
Surplus 
Fines 

Insurance  and  taxes 
Dues  capital 
Profits  capital 
Overs  and  shorts 
Cash  on  hand  October,  1922 


.$213,804  00 
88  96 

9,800  00 

104,700  00 

19,68.5  00 

39,136  40 

11,024  01 

69,021   11 

2,004  48 

14  75 

938  68 

215  00 

218  26 

52,200  00 

73  79 

212  25 

93  46 

51  00 

485  15 

48,951  77 

$572,718  07 


$86,621  00 

198  00 

62,215  00 

16,226  32 

39  94 

24,257  28 

264,450  00 

22,960  00 

1,000  00 

39,047  22 

71  33 

479  49 

6,351  49 

240  64 

3,000  00 

2,907  50 

73  79 

11  23 

17  39 

681  22 

50  00 

1  00 

789  12 

41,029  11 

$572,718  07 


Beconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Valae  Shares 


Date  of  Issue.   Series. 


per  Share,    in  Force. 


Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 

Nov.  1919 

May  1920 

Aug.  1920 

Nov.  1920 

Feb.  1921 

May  1921 

Aug.  1921 

Nov.  1921 

Feb.  1922 

May  1922 

Aug.  1922 


43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 


S200  55 

189  51 

178  76 

168  25 

157  98 

147  98 

138  26 

128  78 

119  51 

110  51 

101  75 

93  20 

84  87 

76  74 

68  82 

61  10 

53  59 

46  25 

39  14 

32  20 

28  78 

25  40 

22  10 

18  82 

15  57 

12  38 

9  23 

6  11 

3  03 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 
Suspense  profits 


199 
178 
295 
287 
336 
343 
334 
461 
457 
631 
478 
854 
839 
589 
445 
549 
682 
1,015 
1,225 
1,091 
484 
722 
652 
1,030 
329 
977 
812 
1,376 
82o 


Total  Value. 

$39,909  45 

33,732  78 

52,734  20 

48,287  75 

53,081  28 

50,757  14 

46,178  84 

59,367  58 

54,616  07 

69,731  81 

48,636  50 

79,592  80 

71,205  93 

45,199  86 

30,624  90 

33,543  90 

36,548  38 

46,943  75 

47,946  50 

35,130  20 

13,929  52 

18,338  80 

14,409  20 

19,384  60 

5,122  53 

12,095  26 

7,494  76 

8,407  36 

2,502  78 

526  00 


$1,085,980  43 


$897,171  00 

181,994  07 

6,748  00 

24  00 

43  36 

$1,085,980  43 
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ATHOL  — ATHOL   CO-OPERATIVE  BANK. 

386   MAIN   STREET. 

Incorporated  July  1,  1889.     Began  business  July  15,  1889. 

William  G.  Lord,  President.  Alice  V.  Goodnow,  Treasurer. 

Board  of  Directors:  C.  F.  Amsden,  A.  E.  Caswell,  R.  L.  Dexter,  "W.  L.  Edgar,  H.  C.  Fat,  L.  B. 
Fay,  G.  C.  Longley,  F.  W.  Lord,  G.  F.  Lord,  W.  G.  Lord,  Simon  MacKay,  F.  S.  Parmenter, 
W.  W.  Woodward,  E.  L.  Worrick. 

Security  Committee:  W.  G.  Lord,  C.  F.  Amsden,  F.  S.  Parmenter. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Loans  on  matured  share  certificates 

Common  form  mortgages 

Unpaid  interest   . 

Unpaid  fines 

Permanent  expense  account 

Cash  .... 


$8,500  00 

646,800  00 

22,480  00 

3,085  00 

1,217  74 

1,940  49 

271  98 

269  12 

18,646  93 


$703,211  26 


Liabilities. 

Dues  capital 

Profits  capital      ... 

831  matured  shares  represented  by 

certificates        . 
143  paid-up  shares  represented  by 

certificates        .  . 

Guaranty  fund    . 
Surplus        .... 
Due  on  uncompleted  loans    . 
Dividends  on  paid-up  shares 
Dividends  on  matured  shares  cer^ 

tificates  .... 
Overs  and  shorts 


$392,470  00 
79,835  48 

166,200  00 

28,600  00 

12,138  22 

14,948  91 

4,413  49 

715  00 

3,848  31 
41  85 

$703,211  26 


Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


1,818 

1,435 

404 

3,635 

8,105 

831 

143 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     . 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2M%- 

Matured  Share  Certificates. 
First  term,  23>^%;  second  term,  2}4%. 

Paid-up  Shares. 
First  term,  2}4%;  second  term,  23^%. 


149 
170 
843 
447 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Rates  and  Averages  on  Loans. 

48S  real  estate  loans  (average,  $1,333.61  each;   average  rate,  6%):  6%,  $646,800. 
SS2  share  loans  (average,  $101.26  each;   average  rate,  6%):  6%,  $22,480. 
10  loans  on  matured  share  certificates,  6%,  $3,085. 


Amoimt  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.  Other  Expenses.        Total. 

$1,924.99         $174.72       $40.90  $2,534.66       $4,675.27 


2.74 


.25 


.06 


3.61 


6.65 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 

Profits  capital      .... 
Real   estate    loans    eliminated    by 

n  at  rity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Rlati  red    share     certificate     loans 

reraid  .... 
Uccomrleted  mortgage  loans 
^Tort  gages  .... 
Interest  .... 
Fines  .... 

Vt ithdra-s\al  profits 
Temporary  expense       . 
Matvred  share  certificate  account 
Paid-up  share  certificate  account 
Surpl' s        .... 
Overs  and  shorts 
Cash  on  hand  October,  1921 


Disbursements 

Dues  capital  withdrawn 

Dues  cai  ital  n:at.  red  . 

Profits  capital  withdrawn 

Profits  car  ital  matured 

Real  estate  loans 

Share  loans 

Matured  share  certificate  loans 

Uncompleted  mortgage  loans 

Interest       .... 

Temporary  expense 

Permanent  expense 

Mati  red  share  certificate  accovnt 

Dividends  on  niatured  share  certifi- 
cates        .  .  .  .       . 

Dividends  on  paid-up  share  certifi- 
cates        .... 

Overs  and  shorts 

Cash  on  hand  October,  1922 


$100,289  00 
133  20 

600  00 

119,500  00 

22,155  00 

835  00 
24,392  64 

100  92 
39,461  91 

712  28 

8(j0  97 

11  22 

46,600  00 

23,400  00 

43  39 

12  C9 
19,254  C2 


Keconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issae.    Series. 


-".  'qi  64 


$60,001  00 

57,772  00 
8,938  96 

22,144  70 
179,325  00 

14,840  00 
2,6  )0  00 

19,979  15 
1,(157  32 
3,917  36 
1,038  25 
1,000  00 

0,5C5  73 

565  00 

6)  24 

18,640  93 

$398,391  64 


V'alje  Sh-xres 

pe-"  Share,   in  Force. 


May  1911 
Nov.  1911 
May  1921 
Nov.  1912 
May  1913 
Nov.  1913 
May  1914 
Nov.  1914 
May  1915 
Nov.  1915 
May  1916 
Nov.  1916 
May  1917 
Nov.  1917 
May  1918 
Nov.  1918 
May  1919 
Nov.  1919 
May  1920 
Nov.  1920 
May  1921 
Nov.  1921 
May  1922 


45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
61 
61 
62 
63 
64 
65 
66 
67 


$191  88 

ISJ  87 

170  16 

159  76 

149  56 

139  64 

12  (.7 

120  .54 

111  37 

102  46 

93  76 

85  32 

77  10 

69  09 

61  31 

53  73 

46  36 

39  19 

32  21 

25  41 

18  SO 

12  36 

6  10 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


134 
92 
193 
114 
154 
187 
179 
107 
154 
352 
3,53 
301 
2.58 
276 
302 
350 
439 
638 
622 
703 
511 
765 
921 


Total  Value. 

$25,711  92 

16.64  )  r4 
32,840  88 
18,212  64 
23,1  32  24 
26,112  68 
23,264  63 
12,897  78 
17,1.50  98 

36.065  92 
33.097  28 
25,681  32 
19,8J1  80 
19,068  84 
18,515  62 
18,8  5  .50 
2^,352  04 
25,  )Li3  22 
21,1.34  62 
17,863  23 

9.6  >6  80 
0,455  40 
5.618  10 


339 

00 

$475,262 

48 

$392,470 

79,835 

2,957 

00 
48 
00 

$475,262  48 
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ATTLEBORO  —  ATTLEBOROUGH  CO-OPERATIVE   BANK. 

7   PARK   STREET. 

Incorporated  July  IS,  1S92.     Began  business  Augu'^t  17,  1892. 

Solomon  B.  Jacobs,  President.  Harry  E    Carpenter,  Trei-'urer. 

Board  of  Director--:  M.  F.  Ashley,  A.  N.  Rrownell,  T.  H.  Brdoe.  H.  E.  Carpenter,  T.  S.  C\rpen- 
TER,  W.  A.  Cunningham,  Joseph  Finber;!,  C.  C.  Gr\nt,  S.  B.  J\cobh,  J.  Kershopf,  T.  E. 
McCaffrey,  W.  J.  Newman,  E.  A.  REiiiNoroN,  F.  L.  Torrey,  H.  E.  White. 

Security  Committee:    M.  F.  Ashley,  C.  C.  Grant,  S.  B.  Jacobs. 

Regular  monthly  meeting  for  tlie  receipt  of  moneys  the  thirj  Wednesday  in  each  month. 


STATEMENT    OF    CONDITION   AT   TH3    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Loans  on  real  estate 

Loans  on  shares  . 

Loans  on  matured  share  certifioatea 

Common  form  mortgages 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest    . 

Unpaid  fines 

Temporary  expense  account 

Cash  .  . 


.?32^,625  no 

2 -,22")  m 

1,4  '1  no 

SM'^  ^"> 

2,  95  4S 

2.458  3 

1'3  .34 

582  94 

11,118  .34 


$363,943  13 


Liabilities. 

D  es  ca-'it^'l 

'T'rofits  ca  lital 

41  1  mnt   red  shares  represented  by 

certificates 
G   aranty  fund     . 
S   rnl   s        .  .  .  . 

Interest       .... 
Files  .... 

Transfer  fees 
Withdrawal  orofits 
Due  on  uncompleted  loans    . 


484  00 
454  92 

mo  00 
304  01 
911  93 
42)  98 
91  46 
.5) 
415  33 
8  10  03 


$J63,343  13 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


620 

450 
19 

179 
2,166 
3,590 

410 


Mam'jorship. 

Ad  led  d 'ring  year  .  .  .  . 

Withdrawn  d  iriag  year 

Menibers       ...... 

Borrowers     ...... 

Pro  Its  Distributed. 

Unmatured  Shares. 
First  term,  2M%;  second  term,  2%%. 

Matured  Share  Certificates. 
First  term.  2}4%:  second  term,  2>^% 


.30 
39 

404 
218 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

178  real  estate  loans  (average,  $1,801.26  each;   average  rate,  6%):    6%,  $320,625. 
68  share  loans  (average,  $297.36  each;   average  rate,  6%):  6%,  $20,220. 
S  loans  on  matured  share  certificates  6%,  $1,400. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent. 

.      $1,000.00         $210.00 


2.74 


.58 


Advertising.  Other  Expenses.      Total. 
$46.10  $367.70       $1,623.80 

.13  1.00  4.45 
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Receipts  and  Disbursements. 


Receipts 

Dues  capital 

Profits  capital 

Real  estate  loans  eliminated  by 
foreclosure 

Real  estate  loans  eliminated  by 
maturity  of  shares   _ . 

Real  estate  loans  repaid 

Share  loans  repaid 

Matured  share  loans  repaid   . 

Uncompleted  mortgage  loans 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest 

Fines 

Transfer  fees 

Withdrawal  profits 

Temporary  expense 

Matured  share  certificate  account 

Dividends  on  matured  share  certifi- 
cates       .... 

Personal  accounts 

Cash  on  hand  October,  1921 


DiSBUHSEMENTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matiired  . 

Profits  capital  ^vithdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Matured  share  loans     . 

Uncompleted  mortgage  loans 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Matured  share  certificate  account 

Dividends  on  matured  share  certifi' 

cates        .... 
Personal  accounts 
Withdrawal  profits 
Surplus        .... 
Cash  on  hand  October,  1922 


$42,278  00 
68  08 

3,864  20 

6,200  00 

46,990  00 

8,214  00 

1,125  00 

3,900  00 

7,000  00 

1,174  66 

20,161  74 

182  23 

1  00 

654  25 

210  00 

12,800  00 

1,996  66 

4  17 

16,389  82 

$173,213  81 


$15,403  00 

796  00 

25,587  00 

2,166  01 

160  71 

9,477  05 

79,884  20 

11,285  00 

2,025  00 

1,100  00 

3,270  14 

820  34 

1,833  80 

2,400  00 

3,818  31 
4  17 

68  08 

1,996  66 

11,118  34 

$173,213  81 


Reconciliation  of  Share  Account  with  Dues 


Date  of  Issue. 

Jan.  1911 

July  1911 

Jan.  1912 

July  1912 

Jan.  1913 

July  1913 

Jan.  1914 

July  1914 

Jan.  1915 

July  1915 

Jan.  1916 

July  1916 

Jan.  1917 

July  1917 

Jan.  1918 

July  1918 

Jan.  1919 

July  1919 

Jan.  1920 

July  1020 

.Tan.  1921 

July  1921 

Jan.  1922 

July  1922 


and 

Series. 

38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 


Profits  Capital. 

Value        _  Shares 
per  Share,   in  Force. 


$195  06 

184  02 

173  39 

162  94 

152  81 

142  94 

133  31 

123  96 

114  89 

106  01 

97  40 

89  02 

80  89 

72  95 

65  22 

57  69 

50  34 

43   19 

36  20 

29  41 

22  80 

16  36 

10  10 

4  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


144 

75 
182 

57 
153 

48 
104 

53 
158 

61 
186 
118 
199 

70 

96 
117 

80 
171 
344 
227 
202 
179 
270 
296 


Total  Value. 

$28,088  64 

13,801  50 

31,556  98 

9,287  58 

23,379  93 

6,861  12 

13,864  24 

6,569  88 

18,152  62 

6,466  61 

18,116  40 

10,504  36 

16,097  11 

5,106  50 

6,261  12 

6,749  73 

4,027  20 

7,385  49 

12,452  80 

6,676  07 

4,605  60 

2,928  44 

2,727  00 

1,184  00 

234  00 

$263,084  92 


$213,484  00 

47,454  92 

2,146  00 

$263,084  92 


AVON  — AVON  CO-OPERATIVE  BANK. 

MAIN   STREET. 

Incorporated  February  24,  1914.     Began  business  March  5,  1914, 

William  Geary,  President.  Everett  S.  Olson,  Treasurer. 

Board  of  Direciors:  E.  C.  Crane,  J.  J.  Collins,  J.  T.  Dolan,  William  Geary,  J.  A.  Gill,  J.  A.  Gilli- 
GAN,  B.  F.  Hunt,  L.  W.  Littlefibld,  P.  E.  McGonniqle,  A.  A.  MacDonald,  F.  P.  McNiff, 
D.  A.  Nelson,  E.  S.  Olson,  R.  H.  Sheehan,  J.  S.  Smith. 

Security  Committee:   J.  T.  Dolan,  D.  A.  Nelson,  F.  P.  McNiff. 

Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  every  month. 
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STATEMENT    OF   CONDITION    AT   THE   CLOSE   OF    THE    OCTOBER   BUSINESS,    1922. 

Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Cash  .... 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


Liabilities. 

$94,850  00 

Dues  capital 

$84,453  00 

6,980  00 

Profits  capital 

17,159  87 

99  75 

Guaranty  fund 

719  53 

2,555  69 

Surplus 
Interest 
Finos 
Transfer  fees 

219  50 
924  30 
16  28 
1  00 

Withdrawal  profits 

11  96 

Due  on  uncompleted  loans 
Membersh 

980  00 

$104,485  44 

$104,485  44 

ip. 

465 

Added  during  year 

53 

151 

Withdrawn  during  year 

20 

684 

Members 

225 

.      1,824 

Borrowers     . 

67 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%;  after  7  years 


Rates  and  Averages  on  Loans. 

ey  real  estate  loans  (average,  $1,415  each;   average  rate,  6%):  6%,  $94,850. 
27  share  loans  (average,  $258  each;  average  rate,  6%):  6%,  $6,980. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.         Rent.      Advertising.    Other  Expenses. 
$150.00  -  $10.92  $103.37 


1.43 


.10 


.99 


Total. 
$264.29 
2.52 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Cash  on  hand  October,  1921 


$20,239  00 

5,250  00 

3,645  00 

3,500  00 

5,685  14 

147  53 

2  75 

73  25 

2,834  31 


$41,376  98 

Disbursements. 

Dues  capital  withdrawn 

$5,665  00 

Profits  capital  withdrawn 

872  00 

Real  estate  loans 

23,700  00 

Share  loans 

5,800  00 

Uncompleted  mortgage  loans 

2,520  00 

Temporary  expense 

264  29 

Cash  on  hand  October,  1922 

2,555  69 

$41,376  98 

Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 


Date  of  Issue.   Series. 


Total  Value. 


Mar.  1914 

Sept.  1914 

Mar.  1915 

Sept.  1915 

Mar.  1916 

Sept.  1916 

Mar.  1917 

Sept.  1917 

Mar.  1918 

Sept.  1918 

Mar.  1919 

Sept.  1919 

Mar.  1920 

Sept.  1920 

Mar.  1921 

Sept.  1921 

Mar.  1922 

Sept.  1922 


$134  08 

124  40 

115  04 

105  91 

97  09 

88  46 

80  04 

71  88 

63  95 

56  24 

48  75 

41  48 

34  41 

27  64 

20  87 

14  39 

8  10 

2  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


326 
71 
29 
10 
58 
37 
47 
27 
37 
14 

181 
92 

170 
63 

141 
94 

323 

106 


$43,703  56 
8,832  40 
3,336  16 
1,059  10 
5,631  22 
3,273  02 
3,761  88 
1,940  76 
2,366  15 

787  36 
8,823  75 
3,816  16 
5,849  70 
1,735  02 
2,942  67 
1,352  66 
2,616  30 

212  00 

15  00 
$102,064  87 


$84,453  00 

17,159  87 

442  00 

$102,054  87 
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BALDWINVILLE  —  BALDWINVILLE   CO-OPERATIVE   BANK. 

CENTRAL   STREET. 

Incorporated  July  16,  18S9.     Began  basiness  July  24,  1S89. 

Elwin  L.  Thompson,  President.  Clesson  A.  Stevens,  Treasurer. 

Board  of  Directors:  G.  H.  Alex.>vder.  R.  D.  Cook.  T,.  C.  T>ay,  F.  R.  Ellis,  C.  A  Fletcher.  F.  L. 
Hager,  W.  p.  Hawlet,  a.  M.  Jon-es,  C.  W.  Vichols,  W.  F.  Oliver,, R.  H..  Reed,  W.  E.  Sibley, 
C.  A.  Stevens,  .E.  L.  Thompson,  P.  C.  Young. 

Security  Committee:  G.  H.  Alexander,  C.  A.  Stevens,  E.  L.  Thompson. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 


STATEMENT  OP  CONDITION    AT    THE    CLOSE  OP    THS   OCTOBER    BUSINESS,    1922. 


Assets. 

Liabilities. 

Loans  on  real  estate 

.      S167.760  00 

D'-.es  cariital 

$132,965  "0 

Loans  on  shares  . 

5,950  00 

Profits  capital 

26,012  75 

Temporary  expense  account 

263  07 

12  nijitivci  shares  represented  bj 

Cash            .          .      •    . 

1,005  57 

■e  tifir.ates 

2  400  00 

Guaranty  fund    . 

3,S37  70 

y   rrl.is         .... 

1,962  10 

Interest       .... 

2,535  4a 

Fines            .          .          ;          . 

41  76 

Transfer  fees 

1   5) 

V\  ithdrawal  profits 

22  37 

D'  e  on  uncompleted  loans    . 

630  00 

Bills  payable 

4,000  00 

» 

$174,978  64 

$174,978  64 

Shares. 

Msmbership. 

Issued  during  year 

38? 

.4dJed  daring  year 

48 

Withdrawn  during  year 

141 

Withdraivn  diring  year 

22 

Retired  during  year 

25 

Myinbjrs       .... 

345 

Matured  during  year 

48 

LoTowirs     .... 

161 

Shares  now  pledged 

.      1,032 

Shares  in  force 

.      2,585 

Proata  Distributed 

Matured    shares    represented    b. 

</   certifi- 

UNMATURron  .Shares 

cates         .... 

12 

First  term.  .3'/^.:   second  r.enii.  3*>^. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

1S8  real  exlale  loans  (average,  11,310.03  each;   average  rate,  6',,;):  6%,  S167,760. 
19  share  loans  (average,  $313.15  each;   average  rate,  GVo):  O/L,  $."),9j0. 


Amount  paiil  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent. 

$300.00       $100.00 


1.71 


.57 


Advertising.  Otlier  ExpciiacB.        Total. 
$10.00  $272.05         $082.9  5 

.00  1.50  3.00 
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Receipts  and  Disbursements. 


Receipts. 
D"ps  o.'ipital 
Renl  pstato  lo.ins  repaid 
Share  lo,an.s  repaid 
Uncoinplt'ted  mortgagu  loans 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profita 
l\Tat  :red  share  certificate  account 
Bills  payable 

Insurance    .... 
Overs  and  shorts 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  retired 
Dues  caiiital  mat  red  . 
Profits  cauital  withdrawn 
Profits  capital  retired    . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest 

Temporary  expense 
Bills  payable 
Insurance    . 
Overs  and  shorts 
Cash  on  hand  October,  1922 


.S29,S30  00 

in.s  I!)  no 

2,510  00 

3,034  .-.O 

9,574  74 

398  13 

1  75 

1.57  38 

2,400  00 

10,000  on 

196  ,56 

19  40 

388  SO 

$70, "J"!-"  'J" 


S4,576  00 
3,350  00 
6,624  00 

629  50 
1,411  75 
2,990  40 
35,150  00 
2,850  00 
3,334  50 

380  69 

682  95 
7,000  00 

196  56 

19  40 

1,005  57 


$70,201  32 


Reco 

ncilial 

ion  0 

f  Share  j 

4.croMnt  with  Dues 

and  Proats  Capital. 

Date  of  Issue. 

Sei'iea 

V^ihe 
per  Share. 

_  S>rirc3 
in  Fc-ce. 

Total  Value. 

Jily 

1911 

45 

8192  23 

21 

.S4,'^36  83 

.Jan. 

1912 

46 

18)  57 

37 

6,681   09 

July 

1912 

47 

169  25 

72 

12,18*)  00 

.Jan. 

1913 

48 

168  29 

65 

1",2SS  85 

July 

1913 

49 

147  65 

42 

6,2)1  30 

.Jan. 

1914 

50 

137  29 

34 

4,667  80 

July 

1914 

51 

127  34 

35 

4,4.50  9) 

.Jan. 

1915 

52 

117  67 

87 

10,237  20 

July 

1915 

53 

108  35 

111 

12,026  85 

J  an. 

1916 

54 

99  34 

144 

14,3)4  96 

J  'ly 

1916 

55 

90  49 

82 

7,420  18 

Jan. 

1917 

56 

82  13 

112 

9,198  50 

J  ly 

1917 

57 

73  93 

75 

5,544  75 

Jan. 

1918 

58 

65  97 

112 

7,388  64 

J.Jy 

1918 

59 

58  24 

116 

6,7.55  84 

Jan. 

1919 

60 

50  74 

70 

3,.551  80 

J'-'iy 

1919 

61 

43  46 

315 

13,689  90 

Jan. 

1920 

62 

36  39 

288 

1  ),4S0  32 

July 

1920 

63 

29  52 

129 

3,808  08 

Jan. 

1921 

64 

22  85 

136 

3,1  )7  60 

July 

1921 

65 

16  38 

13J 

2,129  40 

Jan. 

1922 

66 

10  10 

124 

1,252  40 

July 

1922 

67 

4  00 

248 

992  00 

Dues  paid  in  advanco 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  profits 


116  00 


$16a,523  40 


$1.32,965  00 

26,612  75 

905  00 

40  65 

$160,523  40 


BELMONT  —  WAVERLEY  CO-OPERATIVE  BANK. 

22  CHURCH   STREET,   WAVERLEY. 

(Other  authorized  locations  for  receipt  of  m.oneys,  33  State  Street,  Boston,  and  261  Belmont 

Street,  Belmont.) 

Incorporated  April  4,  1896.     Began  business  April  13,  1896. 

John  P.  Bradbury,  President.  Irving  F.  Munroe,  Treasurer, 

Board  vf  Directors:  Samuel  Alcock,  W.  F.  Beetle,  J.  P.  Bradbubt,  L.  B.  Clark,  A.  E.  Corbett, 
T.  L.  Creeley,  J.  W.  Flett,  G.  O.  Gustin,  F.  H.  Kendall,  J.  R.  Logan,  I.  F.  Munroe,  F.  E. 
Poor,  A.  L.  Taylor,  G.  L.  Weymouth,  A.  D.  Whitcomb,  U.  S.  Young. 

Securiti/  Committee:   F.  E.  Poor,  Samuel  Alcock,  J.  R.  Logan. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,  1922. 


Assets. 
Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Cash  .  .  .  . 


,114,308  70 

35.310  00 
129  35 

42.311  86 


$1,192,059  91 


Liabilities. 

Dues  capital         ....  S837,959  00 

Profits  capital  ....  164,828  68 
356  matured  shares  represented  by 

certificates  ....  71,200  00 
193  paid-up  shares  represented  by 

certificates        ....  38,600  00 

Guaranty  fund     ....  24,957  63 

Surplus 25,920  68 

Interest       .          .          .          .          .  5,791  24 

Fines 89  70 

Application  fees  ....  30  00 

Withdrawal  profits        .          .          .  152  98 

Due  on  uncompleted  loans    .          .  22,530  00 

$1,192,059  91 
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Shares. 

Issued  during  year          ....  5,054 

Withdrawn  during  year            .          .          .  3,798 

Matured  during  year      ....  328 

Shares  now  pledged         ....  7,145 

Shares  in  force 19,308 

Matured  shares  represented  by  certificates  356 

Paid-up  shares  represented  by  certificates  193 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


291 

272 

1,516 

408 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%%;  second  term,  1%%;  third  term, 
13^%;  fourth  term,  13^%. 

Matured  Share  Certificates. 
First  term,  1J4%;  second  term,  1J4%;  third  term, 
1M%;  fourth  term,  1}4%. 

Paid-up  Shares. 
First  term,  114%',  second  term,  1}4%;  third  term, 
1H%;  fourth  term,  Vyi%- 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  4  years;    123^%  on 
series  from  4  to  8  years  old;  after  8  years,  none. 

Rates  and  Averages  on  Loans. 

SSI  real  estate  loans  (average,  $3,471.36  each;   average  rate,  6%):  6%,  $1,114,308.70. 
1S7  share  loans  (average,  $278.03  each;  average  rate,  6%):  6%,  $35,310. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent. 

.      $4,413.08  .      $228.00 


3.70 


.19 


Advertising.  Other  Expenses, 
$275.55        $1,786.38 
.23  1.50 


Total. 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 

Profits  capital      .  .  .  . 

Real  estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes  . 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Matured  share  certificate  account 
Paid-up  share  account 
Surplus  _     . 
Application  fees  . 
Cash  on  hand  October,  1921 


Disbursements. 

Dues  capital  withdrawn 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Interest       .... 

Temporary  expense 

Matured  share  certificate  account 

Paid-up  share  account 

Dividends  on  matured  share  certifi- 
cates       .... 

Dividends  on  paid-up  share  certifi- 
cates       .... 

Surplus        .... 

Application  fees  . 

Cash  on  hand  October,  1922 


$228,769  00 
950  60 

7,400  00 

225,400  00 

14,390  00 

140,350  00 

5,800  00 

67.070  19 

1,316  51 

1,620  24 

41,000  00 

30,000  00 

46  20 

330  00 

20,400  21 

$784,842  9S 


$116,866  00 

46,904  00 

19,228  07 

17,907  46 

365,508  70 

26,650  00 

126,720  00 

413  26 

6,703  01 

10,000  00 

2,000  00 

2,559  17 

1,007  50 

46  42 

17  50 

42.311  86 

$784,842  96 


Reconciliation  of  Share  Account 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 


Date  of  Issue.   Series. 


April 

1911 

31 

$193 

96 

321 

Oct. 

1911 

32 

182 

82 

191 

April 

1912 

33 

171 

99 

350 

Oct. 

1912 

34 

161 

44 

288 

April 

1913 

35 

151 

17 

266 

Oct. 

1913 

36 

141 

15 

155 

April 

1914 

37 

131 

42 

385 

Oct. 

1914 

38 

121 

97 

359 

April 

1915 

39 

112 

73 

493 

Oct. 

1915 

40 

103 

79 

580 

April 

1916 

41 

95 

03 

767 

Oct. 

1916 

42 

86 

57 

498 

April 

1917 

43 

78 

26 

613 

Oct. 

1917 

44 

70 

22 

581 

April 

1918 

45 

62 

43 

478 

Oct. 

1918 

46 

54 

80 

424 

April 

1919 

47 

47 

40 

973 

Oct. 

1919 

48 

40 

21 

1,016 

Jan. 

1920 

49 

36 

69 

1,011 

April 

1920 

50 

33 

22 

817 

July 

1920 

51 

29 

80 

574 

Oct. 

1920 

52 

26 

42 

837 

Jan. 

1921 

53 

23 

09 

823 

April 

1921 

54 

19 

80 

670 

July 

1921 

55 

16 

56 

706 

Oct. 

1921 

56 

13 

36 

712 

Jan. 

1922 

57 

10 

21 

1,110 

April 

1922 

58 

7 

10 

1,510 

July 

1922 

59 

4 

03 

1,110 

Oct. 

1922 

60 

1 

00 

630 

Duos  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$6,703 

01 

5 

62 

with  Dues 

Total  Va 

lie. 

$62,261 

16 

34,918 

62 

60,196 

50 

46,494 

72 

40,211 

22 

21,878 

25 

50,596 

70 

43,787 

23 

55,575 

89 

60,198 

20 

72,888 

01 

43,111 

86 

47,973 

38 

40,797 

82 

29,841 

54 

23,235 

20 

46,120 

20 

40,853 

36 

37,093 

59 

27,140 

74 

17,105 

20 

22,113 

54 

19,003 

07 

13,266 

00 

12,684 

96 

9,512 

32 

11.333 

10 

10.721 

00 

4,473 

30 

630 

00 

736  00 


$1,006,752  68 


$837,959  00 

164,828  68 

3,965  00 

$1,006,752  68 
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BEVERLY  —  BEVERLY  CO-OPERATIVE  BANK. 

155   CABOT    STREET. 

Incorporated  August  25,  1888.     Began  business  September  18,  1888. 


Geobge  p.  Brown,  President. 


Harrie  L.  Ober,  Assistant  Treasurer. 


Charles  F.  Lee,  Treasurer. 


Board  of  Directors:  F.  E.  Alger,  G.  P.  Brown,  Samuel  Cole,  F.  I.  Cresset,  J.  H.  Girdleb,  J.  F. 
Hill,  C.  F.  Lee,  Thomas  Lund,  C.  E.  Ober,  H.  L.  Ober,  R.  P.  Pope,  John  Prince,  L.  P. 
Stanton,  E.  S.  Webber,  H.  W.  Woodberry. 

Security  Committee:   G.  P.  Brown,  J.  H.  Girdler,  E.  S.  "Webber. 

Regular  meetings  for  receipt  of  moneys  the  ttiird  Tuesday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE   OF   THE    OCTOBER  BUSINESS,    1922. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  fines         .  .  . 

Permanent  expense  account 
Temporary  expense  account 
Cash  .  .  .  . 


,547,500  00 

23,780  00 

23  91 

700  00 

231  91 

23,296  93 


$1,595,532  75 


Liabilities. 
Dues  capital         ....  $1,073,482  00 

Profits  capital      ....  196,757  89 
490  matured  shares  represented  by 

certificates        ....  98,000  00 
507  paid-up  shares  represented  by 

certificates        ....  101,400  00 

Guaranty  fund     .          .          .          .  26,394  28 

Surplus 27,083  99 

Interest 11,423  93 

Transfer  fees         .          .          .          .  3  50 

Withdrawal  profits        .          .          .  245  16 

Forfeited  share  account          .          .  42  00 

Due  on  uncompleted  loans    .          .  15,700  00 

Bills  payable        ....  45,000  00 

$1,595,532  75 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       ..... 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


6,008 

3,278 

53 

566 

8,833 

25,139 

490 

507 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2M%;  second  term,  2%%. 

Matured  Share  Certificates. 
First  term,  2}i%;  second  term,  2M%. 

Paid-up  Shares. 
First  term,  23^%;  second  term,  2}4%. 


434 

353 

2,551 

763 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  4  years  old;  after 

4  years,  nothing. 

Rates  and  Averages  on  Loans. 

668  real  estate  loans  (average,  $2,316.62  each;   average  rate,  5.89%):  53^%,  $341,100;    6%,  $1,206,400. 
106  share  loans  (average,  $224.34  each;   average  rate,  6.21%):  6%,  $18,770;  7%,  $5,010. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.       Advertising.  Other  Expenses.      Total. 

.      $3,969.16         $536.63       $144.92       $1,448.39      $6,099.10 


2.49 


.33 


.09 


.91 


3.82 
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JMM|vtwMMI'|Uf| 

■rsements. 

Reco 

nciliat 

ion  0 

f  Shj 

ire  J 

i.cco"nt  with  Dues 

77^^^^S^7 

and  ProSts  Capital. 

Wi^M^vW^ 

$292,703 
696 

00 
91 

Dite  of  Issue. 

Series 

Valie 
per  Share. 

Sh-iros 
in  Force. 

Total  Value. 

vS ^SSn^^luit^KKlttit^'^  ^y 

Mar. 

1911 

46 

S191 

71 

374 

$71,690  54 

^ jjSBfjmif^^^H^Ps^^^ 

16,150 

00 

Sept. 

1911 

47 

18) 

99 

379 

68,505  21 

f/S^Sn^^B^^^uSt 

220.200 

00 

IMar. 

1912 

48 

170 

54 

427 

72,82)  5S 

r  JBbBB^^^^^^P?^?  ' 

.30,870 

00 

Pcpt. 

1912 

49 

160 

33 

434 

61,583  22 

■BBMJ^^Bl^^flKiHI/^te    loans 

Mar. 

1913 

50 

150 

39 

419 

6!,')13  41 

WiSMiilB/j>f^xi  '!'■  '■ "'  -  JJ 

l,f>00 

00 

Sept. 

1913 

51 

140 

70 

294 

41,365  81 

BH8i^9HHH|MHttHM|'f  1  lans 

30,300 

00 

Mar. 

1954 

52 

131 

23 

288 

37,794  24 

j^j^^'l     i 

3''','^00 

00 

Sept. 

1914 

53 

121 

96 

355 

43,205  81 

87,490 

48 

Mar. 

1915 

54 

112 

98 

444 

50, -63  12 

3,in 

65 

r  ept. 

1915 

55 

104 

19 

492 

51,261   48 

14 

5D 

Mar. 

1916 

56 

95 

59 

1,012 

96,737  08 

BH^^Hu^«|ijj|H||< ' ' 

918 

23 

Sept. 

1916 

57 

87 

20 

381 

33,223  20 

hH^^EmuSSf^  ' - 

21 

89 

Mar. 

1917 

58 

79 

05 

492 

38,8J2  61 

i^^^Bwk^hmSmi- 

77 

21 

i-  ept. 

1917 

59 

71 

06 

676 

48,036  ^ 

^HfflNMHR^Sv  "^t 

832 

27 

>Tar 

1918 

60 

63 

29 

762 

48,226  93 

^^B^^p&MMWlK'ate  account 

44.6  10 

(.0 

Sept. 

1918 

61 

55 

73 

793 

44,19  5  83 

Bw^^^NMcI^Sp  '^t 

93,600 

00 

Mf>r. 

1919 

62 

48 

36 

1,374 

'  6,446  64 

Rb^^N^SSESV''^ 

110 

r9 

>  ept. 

1919 

63 

41 

19 

2,4.54 

101,081  26 

^^^SSftober,'  1921  ■ 

5.5.noo 

00 

Mar. 

192) 

64 

34 

21 

2,269 

7 -,622  49 

2.5,363 

04 

;  ept. 

1920 

65 

27 

41 

2,151 

58,9.58  91 

Mar. 
■ept. 
Mar. 
oept. 

1921 
1921 
1922 
1922 

66 
67 
68 
6i) 

20 

14 

8 

2 

80 
36 
10 
00 

1,769 
2,038 
2,824 
2,241 

36,7.!2  8) 

29.265  68 

22,874  4J 

4,482  00 

...     ,   ' 

-        ^,~       .,Q 

27 

ifciii   ■  "Ajc      Kisbuhsements. 

^mhtttttlW'  withdrawn 

$132,017 

00 

Dues  paid  in 

adv 

mce  . 

1,227  00 

HftMt'lMF™^  forft'ited 

894 

00 

S^3.jSK|tal  mat  ] red 

81,471 

00 

$1.27?, 53 2  89 

M^^HM'ital  withdrawn 

21  714 

93 

- 

^— 

'  88 

14 

MMlf/ar.ital  matured 

31,998 

74 

Dues 

capital 

. 

.  $1,073,482  00 

lUHUif  tate  loans 

523,55'J 

00 

Profits  capital 

. 

196,757  89 

SuMioans 

37,550 

00 

Unpaid  dues 

, 

7.353  OJ 

R?at'  red  share  certificate  loans 

1,100 

00 

LJncomj'letcd  mortgage  loans 

2^,210 

00 

%_ 

,277,592  89 

rri  +  pi-pqf 

617 

78 

Tenjpoiary  expense 

6,' 76 

31 

Pern  anent  expense 

200 

00 

Forfeited  share  account 

989 

27 

RTati  red  share  certificate  account 

3,2J0 

00 

Paid-iipshare  acco  uit 

31.6,10 

00 

Dividends  on  matv-red  share  certifi 

cates        .... 

3,329 

00 

Dividends  on  paid-up  shares 

4,215 

00 

Fines            .... 

1 

C8 

Ins'^rancc  and  taxes 

110 

09 

Bills  I'ayabie 

25,'!00 

00 

Cash  on  hand  October,  1922 

2:i,296 

93 

$J49,119  27 

^^^ 
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BOSTON  —  ANDREW  SQUARE  CO-OPERATIVE  BANK. 

659   DORCHESTER   AVENUE    (SOUTH   BOSTON   DISTRICT). 

Incorporated  January  23,  1919.     Began  business  April  1,  1919. 

HiPOi.IT  Warshewski,  President.  Chester  F.  Dlugokecki,  Treasurer. 

Board  of  Divctors:  J.  Borkowski,  J.  Ciskowski,  C.  F.  Dlugokecki,  W.  Domurat,  J.  Dulski,  J.  Kor- 
DAszRWSKi,  A.  KuLAS,  M.  LisowsKi,  L.  Lysik,  J.  W.  Manary,  L.  Serafin,  a.  Stblak,  W.  Ur- 

BANOWSKI,   A.    WaLCAK,    H.    WaRSHEWSKI,    F.   WOLSKI,    L.    ZaWALICH,   H.    ZlOLKQ-WSKI. 

Security  Committee:  H.  Warshewski,  J.  Ciskowski,  F.  Wolski. 

Regular  meetings  fnr  receipt  of  moneys  the  third  Monday  of  each  month. 

STATEMENT    OF    CONDITION   AT   THE    CLOSE    OP   THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Liabilities. 

Loans  on  rpal  estate 

$2.5,200  00 

Dues  capital         .... 

$24,992  00 

I^oans  on  shares  .          .  '        . 

1,8.35  00 

Profits  capital      .... 

1,920  75 

Permanent  expense  account 

118  60 

11  paid-up  shares  represented  by 

Temporary  expense  account 

16  70 

certificates        .... 

2,200  00 

Personal  accounts 

1,375  94 

Guaranty  fund    .... 

35  83 

Cash            .... 

1,385  97 

S'lrplus        ..... 

22  22 

Interest       ..... 

91  53 

Fines            ..... 

4  23 

Withdrawal  profits 

65 

Forfeited  share  account 

Membership. 

665  00 

$29,932  21 

$29,932  21 

Shares. 

Issued  during  year 

449 

Added  during  year 

28 

Withdrawn  d   ring  year 

516 

Withdrawn  during  year 

41 

Forfeited  d'  ring  year     . 

25 

Members       ..... 

110 

Shares  now  pledged 

243 

Borrowers     ..... 

22 

Shares  in  force 

.      1,078 

Paid-up  shares  represented  by  cer 

tificates            11 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1JC%;  second  term,  1%%;  third  term, 
1M%;  fourth  term,  1M%. 

Paid-up  Shares. 
First  term,  \H%;  second  term,  IK%;  third  term, 
1M%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  2  years  old;  after 

2  years,  none. 


Rates  and  A78rag33  on  Loans. 

11  real  estate  loans  (average,  $2,290.99  each;   average  rate,  6%):  6%,  $25,200. 
11  share  loans  (average,  $166.62  eacii;   average  rate,  6%):  6%,  $1,835. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.        Advertising.  Other  Expenses.  Total. 

$96.22      $188.24  $284.46 
-         -        3.20        6.30       9.50 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Paid-up  share  account 
Security  committee 
Personal  accounts 
Cash  on  hand  October,  1921 


DiSBUHSEMENTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Real  estate  Joans 

Share  loans  .      '    . 

Interest 

Temporary  expense 

Forfeited  share  account 

Paid-up  share  account  . 

Dividends  on  paid-up  share  certifi 

cates 
Surplus 
Cash  on  hand  October,  1922 


$11,037  00 

4  27 
1,025  00 
1,560  10 

67  92 
1  25 

22  50 
204  00 
200  00 

5  00 
458  64 

1,691  04 

$16,276  72 


S8,729  00 

200  00 

504  19 

4  00 

800  00 

2,130  00 

7  40 

146  12 

1,017  77 

1,200  00 

145  00 

7  27 

1,385  97 

$16,276  72 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue. 

Series. 

value 
per  Snare. 

enares 
in  Force. 

Total  Value. 

April  1919 

1 

$46  95 

202 

$9,483  90 

July    1919 

2 

43  40 

72 

3,124  80 

Oct.     1919 

3 

39  89 

81 

3,231  09 

Jan.     1920 

4 

36  43 

151 

5,500  93 

April  1920 

5 

33  00 

37 

1,221  00 

July     1920 

6 

29  62 

58 

1,717  96 

Oct.     1920 

7 

26  28 

19 

499  32 

Jan.     1921 

8 

22  98 

7 

160  86 

April  1921 

9 

19  72 

38 

749  36 

July     1921 

10 

16  50 

18 

297  00 

Oct.     1921 

11 

13  32 

56 

745  92 

Jan.     1922 

12 

10  18 

105 

1,068  90 

April  1922 

13 

7  08 

39 

276  12 

July     1922 

14 

4  03 

53 

213  59 

Oct.     1922 

15 

1  00 

142 

142  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


131  00 


$28,563  75 


3 


$24,992  00 
1,920  75 
1,651  00 

$28,563   75 


BOSTON  — BACK  BAY  CO-OPERATIVE  BANK. 

107   MASSACHUSETTS   AVENUE. 
(Other  authorized  location  for  receipt  of  moneys:  Boylston  National  Bank,  Boston.) 

Incorporated  March  IS,  1919.     Began  business  April  1,  1919. 

FoEBia  W.  NoRRis,  President.  J.  Edward  Barrt,  Treasurer. 

Board  of  Directors:  P.  S.  Aultman,  J.  Edward  Barry,  A.  I.  Bicknell,  C.  I.  C.^mpbell,  S.  W.  Flax, 
T.  E.  Glavin,  a.  C.  Gove,  O.  A.  Lawton,  F.  W.  Norris,  B.  A.  Richardson,  I.  H.  Rosenbaum, 

J.  M.  ROTHWELL. 

Security  Committee:   P.  S.  Aultman,  F.  W.  Norris,  S.  W.  Flax. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OP   THE   OCTOBER   BUSINESS,    1922. 


Assets. 


Loans  on  real  estate 
Loans  on  shares  . 
Cash 


Liabilities. 

$109,350  00 

Dues  capital         .... 

$102,195  00 

5,541  00 

Profits  capital      .... 

7,337  61 

4,127  80 

3   paid-up   shares  represented   by 

certificates        .... 

600  00 

Guaranty  fund     .... 

712  05 

Surplus        ..... 

2,518  64 

Forfeited  share  account 

448  00 

Duo  on  iincoinplelod  loans    . 

200  00 

Bills  puyublo        .... 

5,000  00 

Dividend  on  paid-up  shares  . 

7  50 

$119,018  80 

$119,018  80 
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Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Shares  now  pledged 

Shares  in  force 

Paid-up  shares  represented  by  certificates 


887 

1,626 

217 

858 

4,031 

3 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


67 
125 
307 

46 


Profits  Distributed. 

Unmatdred  Shares. 
First  term,  1}4%\  second  term,  1M%;  third  term, 
1K%;  fourth  term,  1^%- 

Paid-up  Shares. 
Second   term,    1M%;  third   term,    1M%;  fourth 
term,  13^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  10% 

after  5  years.  . 


Bates  and  Averages  on  Loans. 

SS  real  estate  loans  (average,  $4,754.35  each;   average  rate,  6.23%):  6%,  $79,250;  7%,  $23,500. 
SS  share  loans  (average,  $240.91  each;   average  rate,  6%):  6%,  $5,541. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.           Rent.      Advertising.  Other  Expenses.  Total. 

$377.12            $359.25  $736.37 

3.16                  3.02  6.18 


Receipts  and  Disbursements. 


Receipts, 
Dues  capital 
Profits  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Paid-up  share  account 
Personal  accounts 
Bills  payable 
Surplus  account  . 
Guaranty  fund     . 
Overs  and  shorts 
Cash  on  hand  October,  1921 


DlSBTJBSEMENTS. 

Dues  capital  withdrawn 

Profits  capital  withdrawn 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Interest 

Temporary  expense 

Forfeited  share  account 

Dividends  on  paid-up  shares 

Personal  accounts 

Bills  payable 

Accounts  payable 

Overs  and  shorts 

Guaranty  fund    . 

Surplus        .  . 

Cash  on  hand  October,  1922 


$50,077  00 

3  00 

17,300  00 

3,720  00 

12,750  00 

6,860  47 

456  67 

428  04 

06 

454  00 

600  00 

119  08 

6,000  00 

1  03 

14  04 

20  00 

2,054  89 

$100,873  28 


$30,404  00 

1,711  83 

35,450  00 

7,952  00 

14,550  00 

1  70 

736  43 

671  00 

15  00 

118  08 

5,000  00 

97  37 

5  00 

1  03 

17  04 

4,127  80 

$100,873  28 


Reconcilial 

tion  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

S-s.pSare. 

Shares 
in  Force. 

Total  Value. 

April  1919 

1       $46  98 

1,020 

$47,919  60 

July    1919 

2         43  42 

175 

7,598  50 

Oct.     1919 

3         39  91 

161 

6,425  51 

Jan.     1920 

4         36  44 

195 

7,105  80 

April  1920 

5         33  02 

242 

7,990  84 

July     1920 

6         29  64 

98 

2,904  72 

Oct.     1920 

7         26  30 

144 

3,787  20 

Jan.     1921 

8         23  00 

90 

2,070  00 

April  1921 

9         19  74 

756 

14,923  44 

July     1921 

10         16  52 

221 

3,650  92 

Oct.     1921 

11         13  34 

193 

2,574  62 

Jan.     1922 

12         10  20 

189 

1,927  80 

April  1922 

13           7  10 

252 

1,789  20 

July     1922 

14           4  03 

182 

733  4$ 

Oct.     1922 

15           1  00 

113 

113  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


291  00 


$111,805  61 


$102,195  00 
7,337  61 
2,273  00 

$111,805  61 
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BOSTON  —  BELLEVUE   CO-OPERATIVE   BANK. 

1882  CENTRE  STREET  (WEST  ROXBURY  DISTRICT). 

(Other  authorized  location  for  rec'ipt  cf  rron-ys:  Branch  of  International  Trust  Company, 

Roslindal'::.) 

Incorporated  December  15,  1920.     Began  business  January  17,  1021. 

Harold  R.  Duffie,  President.  Edw.^rd  Fbuh,  Treasurer. 

Board  of  Director^:  J.  E.  Aitken,  R.  Blaikie,  L.  S.  Breed,  T.  P.  Buckley,  A.  W.  Clark,  .J.  W. 
CuLLEN,  .J.  H.  Dearborn,  L.  .J.  Dickey,  S.  W.  C.  Downey,  H  R.  Duffie,  Richaid  Duffie, 
Frank  East,  R.  T.  Fowler,  Edwa;  d  Fruh,  C.  F.  Oilman,  J.  M.  Graham,  C  .»yt  n  Havey, 

J.    T.    HOSFORD.   T.   J.    MrT,AUGHLIN,   W.    D.    McL-^UOHLIN,   W.   R.    MeS-SER,    H.    L.    MOR^SE,    F.    H. 

Newton,  R.  O.  P^cht,  C.  A.  Phelan,   F.  T.  Towle,  H.  C.  Towne,  A.  J.  Tretheway,  I.  I. 
Ward,  J.   S.  Whittemore,  J.  A.  WiiiTXiiMyRE,  Jr.,  G-O.Ga  Williams. 

Security  Committee:  Ri'hard  Duffie,  R.  T.  Fowler,  J.  T    Hosford. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 

STATEMENT    CF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Liabilities. 

I-oans  on  real  estate 

S67,ono  on 

Dues  capital         .... 

862,066  GO 

I.oai's  on  share.i  . 

1,145  00 

Profits  capital      .... 

2.408  32 

Fernrianont  expense  account 

190  00 

29  paid-up  shares  represented  by 

Temporary  expense  account 

36  33 

certificates         .... 

5,800  00 

Cash            .... 

2,575  02 

Guaranty  fund     .... 

127  72 

Surphis        ..... 

39  54 

Interest       ..... 

404  91 

Fines            ..... 

15  26 

Withdrawal  profits 

4  60 

Forfeited  share  account 

Membership. 

80  00 

$70,946  35 

$70,946  35 

Shares. 

Iss'ed  during  year 

.      1,435 

Added  during  year 

119 

Withdrawn  d   ring  year 

499 

Withdrawn  during  year 

55 

Forfeited  durinfr  year 

51 

Members       ..... 

370 

Shares  now  pledged 

468 

Borrowers     ..... 

24 

Shares  in  force 

.      3,910 

Paid-up  shares  represented  by  certificates 


Profits  Distributed. 

Unmatured  Sh.\re8. 
First  term,  1  JC%;  second  term,  1M%;  third  term, 
1K%;  fourth  term,  1}4%. 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1}4%;  third  term, 
1H%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  209 


Rates  and  Averages  on  Loans. 


17  real  eitate  lorns  (average,  $3,911.18  each;    average  rate,  6%):  6%,  $67,000. 
8  share  loans  (average,  $143.12  each;   average  rate,  7%):  7%,  $1,145. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent. 

$150.00         $180.00 


2.11 


2.65 


Advertising.    Other  Expenses.    Total. 
$31.05  $225.15       $586.20 

.43  3.17  8.26 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Profits  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Paid-up  share  account  . 
Security  committee 
Surplus 

Overs  and  shorts 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest 

Temporary  expense 
Forfeited  share  account 
Paid-up  share  account  . 
Dividends  on  paid-up  shares 
Personal  accounts 
Cash  on  hand  October,  1922 


$41,890  no 

5  85 

5,000  00 

115  00 

0,500  00 

3,040  07 

156  .39 

50 

47  37 

96  00 

5,800  00 

70  00 

1   16 

20  40 

4,586  34 

$67,335  08 


$4,995  00 

96  00 

162  10 

13  86 

50,800  00 

1,220  00 

6,500  00 

90 

466  20 

16  00 

200  00 

170  00 

120  00 

2,575  02 

$67,335  OS 


Rg^onoiliation  of  Share  Aoco'int  with  Dues 
and  Pro  "its  Capital. 


Dnte  of  Iss'ie. 

Se  -ics. 

Vilie 
pe-  Shvro. 

Sin -03 
i'l  Fo-ne. 

T(.t-il  V.alne. 

.Ian.     1021 

] 

$22  97 

],8S-) 

$n,208  45 

April   1921 

2 

19  72 

44.-) 

8,775  4  ) 

.1' ly     1921 

3 

16  51 

113 

1,865  03 

Oct.     1021 

4 

13  32 

34r> 

4,505  40 

Jan.     1022 

5 

10   18 

3  vi 

3,  'S4   54 

.^.pril   1022 

6 

7  08 

387 

2,759  96 

.1  ilv     1922 

7 

4  02 

297 

1,193  94 

Oct.     1922 

8 

1   00 

135 

135  00 

D.ies  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


276  00 


$i1,964  32 


$02,"06  00 

2,4  .■8  32 

1.49.)  OJ 

$'5.i,.)i^  31 
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BOSTON  —  BOSTON   CO-OPERATIVE   BANK. 

63   STATE    STREET. 

(Other  authorized  locations  for  the  receipt  of  moneys:  Myers  Hall,  88  Tremont  Street, 
521  Franklin  Street,  Melrose  Highlands.) 

Incorporated  April  30,  1888.     Began  business  May  2,  1888. 

George  G.  S.  Perkins,  President.  Herbert  F.  Taylor,  Jr.,  Treasurer. 

Board  of  Directors:  R.  I.  Garnet,  L.  "W.  Chandler,  W.  E.  Cunningham,  H.  B.  Estabrook,  Albert 
Goodman,  H.  H.  Hill,  D.  J.  Holmes,  J.  R.  Hope,  C.  H.  Johnson,  R.  F.  Jones,  E.  E.  Sodergren, 
John  Tein. 

Security  Committee:  W'.  E.  Cunningham,  R.  I.  Carney,  C.  H.  Johnson. 

Regular  meetings  for  the. receipt  of  moneys  the  first  Monday  of  each  month. 

STATEMENT   OF   CONDITION  AT   THE   CLOSE   OF   THE   OCTOBER    BUSINESS,    1922. 


Assets. 
Loans  on  real  estate 
Loans  on  shares  .  .  .  . 

Loans  on  matured  share  certificates 
Loans  on  paid-up  share  certificates 
Common  form  mortgages 
Unpaid  interest 
Unpaid  fines 
Personal  accounts 
Furniture  and  fixtures 
Security  committee 
Overs  and  shorts 
Cash  .... 


S2,059,150  00 

47,320  00 

1,700  00 

100  00 

4,150  00 

6,866  74 

480  26 

109  86 

982  95 

182  75 

22  23 

80,123  23 


$2,201,188  02 


Liabilities. 

Dues  capital 

Profits  capital 

1,206  matured  shares  represented 
by  certificates  . 

51  paid-up  shares  represented  by 
certificates 

Guaranty  fund     . 

Surplus        .... 

Forfeited  share  account 

Due  on  uncompleted  loans    . 

Dividend  on  matured  share  certifi- 
cates       .  .  .  .      _ 

Dividend  on  paid-up  share  certifi- 
cates  _     . 

Advertising  fund 

Real  estate  by  foreclosure 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


11,302 

5,918 

49 

1,137 

12,150 

35,178 

1,206 

51 


Membership. 

Added  during  year 
"Withdrawn  during  year 
Members       .... 
Borrowers     .... 


Sl,541,896  00 
321,488  90 

241,200  00 

10,200  00 
39,618  99 
25,975  79 
1,795  00 
15,400  00 

2,846  58 

127  50 
224  70 
414  56 

$2,201,188  02 


896 

447 

3,133 

767 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  VA6%;  second  term,  lvi6%;  third  term, 
1"A«%;  fourth  term,  l'Ae%- 

Matured  Share  Certificates. 
First  term,  15-8%;  second  term,  1%8%;  third  term, 
l'As%;  fourth  term,  llie%. 

Paid-up  Shares. 
First  term,  1K%;  second  term,  114%',  third  term, 
1M%;  fourth  term,  1K%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans. 

ess  real  estate  loans  (average,  $3,258.15  each;    average  rate,  6.19'^c):  5%,  $304,500;    5J^%,  $55,500; 

5H%,  S81,150;   5M%,  $26,1.50;   6%,  $630,600;   O'.C; ,  S211,550;   63-^%,  $224,500;   6?ii%,  $139,850; 

7%,  $171,900;   7}<r%,  $63,100;   7>^<"c,  $68,900;   7'<4'~;,  $31,100;   8%,  $32,400;  8>i%,  $1,200;   8i4%. 

$9,900;   8M%.  S4,250;    9%,  $600;   9M%.  S1.750;    ll<"c,  $250. 
135  share  loans  (average,  $350. .59  each;    average  rate,  7.38'^):   5%,  $1,780;    oH'^c,  $940;    5'^%,  $370; 

6?^%,  $200;    6%,  $3,810;    6J^%,  $1,630;    63^%,  $200;    G^i'o.  S5,400;    7%,  $2,920;    7H%,  $5,010; 

7H%.  $1,320;    7%%,  $8,990;    8%,  $6,350;    8;-i%,  $1,.500;    S.^'c.  $3,330;    &%%,  $100;   9%,  $620; 

9347c.  150;  $93^%,  $1,980;   95^%,  $520;    10?4%.  S150;    11%,  $50. 
4  loans  on  matured  share  certificates:   6H%,  $640;   7%,  $460;   734%,  $500;   834%.  $100. 
1  loan  on  paid-up  share  certificates:    7%,  $100. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertiang.  Other  Expenses.      Total. 

.      $6,334.00      $2,088.79    $1,000.00      $4,999.76      $14,422.55 


2.88 


.95 


.45 


2.27 


6.55 
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Keceipts  and  Disbursements. 

Receipts. 

Dues  capital         ....  $503,155  00 

Profits  capital      .          .          .          .  35.709  97 
Real  estate   loans   eliminated   by 

foreclosure         .          ...          .  19,450  00 
Real   estate    loans    eliminated    by 

maturity  of  shares     .          .          .  10,150  00 

Real  estate  loans  repaid         .          .  317,700  00 

Share  loans  repaid                              .  40,745  00 

Matured    share  loans  repaid          .  990  00 

Paid-up  share  loans  repaid    .          .  400  00 

Uncompleted  mortgage  loans          .  52,850  00 

Mortgages  .....  700  00 

Real  estate  by  foreclosure     .          .  18,702  70 

Interest 127,209  IS 

Fines 4,717  01 

Transfer  fees        ....  17  00 

Temporary  expense       ...  29  35 

Forfeited  share  account          .          .  15S  50 

Matured  share  certificate  account  .  17B,200  00 

Paid-up  share  account  .          .          .  5,600  00 

Security  committee       .          .          .  2,355  00 

Personal  accounts          .          .          .  649  79 

Surplus 19  17 

Overs  and  shorts           ...  52  70 

Fire  losses 4,447  00 

Suspense 62  89 

Furniture  and  fixtures            .          .  20  00 

Cash  on  hand  October,  1921           .  39,689  29 

$1,361,809  55 


DlSBrBSEirETN-TS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Matured  share  loans     . 
Uncompleted  mortgage  loans 
Mortgages  .... 
Real  estate  by  foreclostire 
Interest       .... 
Temfwrary  expense 
Forfeited  share  accotmt 
Matured  share  certificate  account 
Paid-up  share  account  . 
Dividends  on  matured  share  certifi- 
cates       .        _. 
Dividends  on  paid-up  shares 
Security  committee 
Personal  accotints 
Surplus        .... 
Overs  and  shorts 
Fire  losses  .... 
Advertising 

Suspense     .... 
Furniture  and  fixtures 
Gash  on  hand  October,  1922 


1209,303  00 

194  00 

161,387  00 

35,513  60 

28  28 

65,952  15 

660,200  00 

38,930  00 

2,590  00 

39,850  00 

1,200  00 

18,416  81 

1,273  46 

12,796  60 

864  95 

14,000  GO 

3,400  00 

5,023  04 
405  00 

2,455  00 

549  21 

219  62 

77  66 

4,477  00 
775  30 
146  39 

1,658  25 
80,123  23 

$1,361,809  55 


Reconciliation  of  Share  Account  with  Dues 


and 

Date  of  Issue. 

Series 

May 

1911 

47 

Nov. 

1911 

48 

May 

1912 

49 

Xov. 

1912 

50 

May 

1913 

51 

Xov. 

1913 

52 

May 

1914 

53 

Xov. 

1914 

54 

Mav 

1915 

55 

Xov. 

1915 

56 

Mav 

1916 

57 

Xov. 

1916 

58 

Feb. 

1917 

59 

May 

1917 

60 

Aug. 

1917 

61 

Xov. 

1917 

62 

Feb. 

1918 

63 

May 

1918 

64 

Aug. 

1918 

65 

Xov. 

1918 

66 

Feb. 

1919 

67 

May 

1919 

68 

Aug. 

1919 

69 

Xov. 

1919 

70 

Feb. 

1920 

71 

May 

1920 

72 

Aug. 

1920 

73 

Xov. 

1920 

74 

Feb. 

1921 

75 

May 

1921 

76 

Aug. 

1921 

77 

Xov. 

1921 

78 

Feb. 

1922 

79 

May 

1922 

80 

Aug. 

1922 

81 

Profits  Capital. 

Value 
per  Share. 

$193  48 
182  25 
171  33 
160  76 
150  37 
140  41 
130  57 
121  05 
111  82 
102  81 

94  11 

85  61 

81  46 

77  36 

73  34 

69  35 

65  39 

61  51 

57  65 

53  89 

50  16 

46  48 

42  88 

39  27 

35  76 

32  28 

28  85 

25  47 

22  13 

18  84 

15  59 

12  38 
9  22 
6  10 
3  03 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

372 
491 
664 
510 

724 

569 

838 

633 
1,028 

886 
1,326 

869 

726 

946 

375 

368 

347 

528 

441 

498 

631 

781 

677 

964 
1,046 
1,680 
1,229 
1,400 
1,188 
1,519 
1,401 
1,531 
2,949 
2,419 
2,624 


Total  Value. 

$71,974  56 
89,484  75 

113,763  12 
81,987  60 

108,867  88 
79,893  29 

109,417  66 
76,624  65 

114,950  96 
91,089  66 

124,789  86 
74,395  09 
59,139  96 
73,182  56 
27,502  50 
25,513  44 
22,690  33 
32,477  28 
25,432  47 
26,837  22 
31,650  96 
36,300  88 
29,029  76 
37,856  28 
37,404  96 
54,230  40 
35,456  65 
35,658  00 
26,290  44 
28,617  96 
21,841  59 
18,953  78 
27,189  78 
14,755  90 
7,965  72 

2,239  00 


$1,875,456  90 


§1,541,896  00 

321,488  90 

12,072  00 

$1,875,456  90 
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BOSTON  —  BRIGHTON   CO-OPERATIVE   BANK. 

91   HARVARD   AVENUE,   ALLSTON. 

(Other    authorized    locations   for   receipt    of    moneys:    341    and    581   Washington  Street, 

Brighton  35.) 

Incorporated  May  17,  1911.     Began  business  May  22,  1911. 

JA.MES  T.  Knowles,  President.  James  H.  Dalton,  Treasurer. 

Board  of  Directors:  Joseph  Abbott,  H.  "W.  Askenasy,  J.  H.  Fitzpathick,  W.  S.  Fttller,  Mabtin 
Hays,  J.  T.  Knowles,  H.  K.  Newhall,  W.  H.  Parker,  H.  S.  Rowen,  P.  T.  Sprague,  D.  H. 
Stewart,  H.  M.  Thompson,  N.  S.  Waite,  D.  H.  Wells. 

Security  Committee:   W.  H    Parker,  J.  T.  Knowles,  H.  M.  Thompson. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT  OF     CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER    BUSINESS,    1922. 


Assets. 
Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
■Cash  .  .  .  . 


$344,550  00 

27,600  00 

1,803  85 

9,094  24 


$383,048  09 


Liabilities. 

Dues  capita]         .... 

$312,433  GO 

Profits  capital      .... 

55,551  24 

38  paid-up  shares  represented  by 

certificates         .... 

7,600  00 

Guaranty  fund     .... 

3,217  25 

Surplus        ..... 

3,116  87 

Forfeited  share  account 

1,034  73 

Dividend  on  paid-up  shares  . 

95  00 

$383,048  09 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year      . 

Shares  now  pledged 

Shares  in  force 

Paid-up  shares  represented  by  certificates 


2,805 

1,385 

15 

2,470 

8,722 
38 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


232 
106 
726 

147 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  15^8%;  second  term,  1%%;  third  term, 
iys%;  fourth  term,  1J^%. 

Paid-up  Shares. 
First  term,  \\i%;  second  term,  l}4To'<  third  term, 
1M%;  fourth  term,  1H%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old. 


Rates  and  Averages  on  Loans. 

100  real  estate  loans  (average,  $3,445.50  each;    average  rate,  6.21%):  6%,  $269,200;  7%,  $75,350. 
104  share  loans  (average,  $265.38  each;   average  rate,  6%):  6%,  $27,600. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent. 

$980.00         $625.00 


2.57 


1.63 


Advertising.  Other  Expenses.      Total. 
$174.43  $740.02       $2,519.45 

.45  1.93  6.58 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Bonds  and  notes 
Interest    .  . 
Fines 

Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Paid-up  share  account . 
Security  committee 
Cash  on  hand  October,  1921 


$94,551  00 

49  go 

36,4.50  00 

11,560  00 

97  22 

22,161  51 

482  30 

497  17 

2  50 

385  53 

9,600  00 

140  00 

10,478  35 


$186,454  58 

Disbursements. 

Dues  capital  withdrawn 

$44,543  00 

Profits  capital  withdrawn 

6,783  16 

Profits  capital  forfeited 

38  95 

Real  estate  loans 

105,700  00 

Share  loans 

13,122  00 

Interest       .... 

353  87 

Temporary  expense 

2,288  61 

Permanent  expense 

2,037  19 

Forfeited  share  account 

376  70 

Paid-up  share  account . 

2,000  00 

Dividends  on  paid-up  shares 

35  56 

Security  committee 

78  00 

Fines           .... 

90 

Withdrawal  profits 

25 

Surplus        .... 

2  15 

Cash  on  hand  October,  1922 

9,094  24 

$186,454  58 

Reconciliation  of  Share  Account  with  Dues 


and 

Date  of  Issue. 

Series 

May 

1911 

1 

Nov. 

1911 

2 

May 

1912 

3 

Nov. 

1912 

4 

Feb. 

1913 

5 

May 

1913 

6 

Aug. 

1913 

7 

Nov. 

1913 

8 

Feb. 

1914 

9 

May 

1914 

10 

Aug. 

1914 

11 

Nov. 

1914 

12 

Feb. 

1915 

13 

May 

1915 

14 

Aug. 

1915 

15 

Nov. 

1915 

16 

Feb. 

1916 

17 

May 

1916 

18 

Aug. 

1916 

19 

Nov. 

1916 

20 

Feb. 

1917 

21 

May 

1917 

22 

Aug. 

1917 

23 

Nov. 

1917 

24 

Feb. 

1918 

25 

May 

1918 

26 

Aug. 

1918 

27 

Nov. 

1918 

28 

Feb. 

1919 

29 

May 

1919 

30 

Aug. 

1919 

31 

Nov. 

1919 

32 

Feb. 

1920 

33 

May 

1920 

34 

Aug. 

1920 

35 

Nov. 

1920 

36 

Feb. 

1921 

37 

May 

1921 

38 

Aug. 

1921 

39 

Nov. 

1921 

40 

Feb. 

1922 

41 

May 

1922 

42 

Aug. 

1922 

43 

Profits  Capital. 

Value  Shares 

per  Share,  in  Force. 

$192  54  107 

181  35  114 

170  61  37 

160  10  70 

154  94  42 

149  84  53 

144  82  39 

139  87  62 

134  99  40 

1.30  17  34 

125  42  20 

120  73  52 

116  11  179 

111  55  87 

107  05  36 

102  61  94 

98  23  106 

93  90  32 

89  65  27 

84  45  94 

81  30  165 

77  21  45 

73  17  61 

69  19  61 

65  27  47 

61  40  72 

57  58  60 

53  80  152 

50  08  485 

46  41  136 

42  79  260 

39  22  440 

35  70  555 

32  21  674 

28  80  234 

25  42  322 

22  09  418 

18  80  329 

15  56  177 

12  36  250 

9  21  599 

6  10  860 

3  03  995 


Suspense  dues 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Total  Value. 

$20,601  78 

20,673  90 

6,312  .57 

11,207  00 

6,507  48 

7,941  52 

5,647  98 

8,671  94 

5,399  60 

4,425  78 

2,.508  40 

6,277  96 

20,783  69 

9,704  85 

3,853  80 

9,645  34 

10,412  38 

3,004  80 

2,420  55 

8,032  30 

13,414  50 

3,474  45 

4,463  37 

4,220  59 

3,067  69 

4,420  80 

3,454  80 

8,177  60 

24,288  80 

6,311  76 

11,125  40 

17,256  80 

19,813  50 

21,709  54 

6,739  20 

8,185  24 

9,233  62 

6,185  20 

2,754  12 

3,090  00 

5,516  79 

5,246  00 

3,014  85 

56  00 
486  00 

$369,740  24 


$312,433  00 

55,551  24 

1,756  00 

$369,740  24 
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BOSTON  —  BUSINESS  MEN'S   CO-OPERATIVE  BANK. 

20   PEMBERTON   SQUARE. 

(Other  authorized  locations  for  receipt  of  moneys:  Exchange  Trust  Company,  1  Court  Street, 
and  124  Boylston  Street,  Boston.) 

Incorporated  Jiily  21,  1920.     Began  business  September  14,  1920. 

Albert  S.  Apset,  President.  Waeren  F.  Freeatan,  Treasurer. 

Board  of  Directors:  C.  R.  Adams,  A.  S.  Apset,  J.  Bitzee,  J.  F.  Burnett,  "W.  F.  Bubnham,  C.  G.  Fitz- 
gerald, W.  T.  A.  Fitzgerald,  W.  F.  Freeman,  "W.  F.  Freeman,  Jr.,  L.  L.  Green,  J.  M.  L.  Geobt, 
A.  N.  Hederstedt,  P.  A.  Hendrick,  J.  G.  Hicket,  F.  E.  Huntress,  T.  Jackson,  W.  Jones, 
C.  S.  JuDKiNS,  W.  H.  Ketes,  G.  D.  Kimball,  F.  L.  Lon,  E  C.  Mansfield,  J.  J.  Martin,  E.  A. 
Merriam,  M.  a.  O'Leart,  J.  B.  Richards,  B.  Tufts,  G.  F.  Welch,  F.  F.  Whittier. 

Security  Committee:   J.  Bitzer,  W.  F.  Freeman,  "W.  Jones,  W.  H.  Ketes,  J.  B.  Richards. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Liabilities. 

Loans  on  real  estate 

$69,600  00 

Dues  capital 

$63,674  00 

Loans  on  shares  . 

750  00 

Profits  capital 

2,859  06 

Temporary  expense  account 

131  40 

17  paid-up  shares  represented  b> 

Cash             .... 

4,566  84 

certificates 

3,400  00 

Guaranty  fund     . 

206  93 

Surplus        .... 

590  18 

Interest       .... 

732  63 

Fines            .... 

54  54 

Withdrawal  profits 

20  90 

Security  committee 

10  00 

Due  on  uncompleted  loans     . 

Membership. 

3,500  00 

$75,048  24 

$75,048  24 

Shares. 

Issued  during  year 

.      1,127 

Added  during  year 

84 

Withdrawn  during  year 

518 

Withdrawn  during  year 

55 

Forfeited  during  year      . 

265 

Members       .... 

201 

Shares  now  pledged 

398 

Borrowers     .... 

22 

Shares  in  force 

.      3,374 

Paid-up  shares  represented  by  certificates           17 

Profits  Distributed 

I. 

Unmatured  Shares. 
First  term,  1H%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%- 

Paid-up  Shares. 
First  term,  lJi%;  second  term,  IM%',  third  term, 
1H%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old;   after 

5  years,  none. 


Rates  and  Averages  on  Loans. 


14  real  estate  loans  (average,  $4,971.42  each;   average  rate,  7%):  7%,  $69,600. 
6  share  loans  (average,  $150  each;  average  rate,  7%):  7%,  $750. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.             Rent.      Advertising.  Other  Expenses. 
$324.00                 -                   -              $238.64 
4.32                  -                   -                    3.18 

Total. 
$562.64 
7.50 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Profits  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
tfncompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Paid-up  share  account . 
Security  committee 
Surplus 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  -withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Share  loans 

Uncompleted  mortgage  loans 
Mortgages  . 
Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Dividends  on  paid-up  shares 
Fines 

Guaranty  fund     . 
Surplus 
Cash  on  hand  October,  1922 


$36,886  00 

13  22 

2,500  00 

580  00 

12,500  00 

3,455  88 

332  51 

50 

74  75 

485  00 

1,400  00 

60  00 

50  26 

4,112  42 

$62,450  S4 


$6,655  00 

485  00 

305  08 

118  90 

930  00 

9,000  00 

39,200  00 

445  14 

117  50 

485  00 

129  16 

80 

11  42 

70 

4,566  84 

$62,450  54 


Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

a    ■         Value 
Se"es-  per  Share. 

Shares 
in  Force. 

Total  Value. 

Sept.  1920 

1       $27  29 

1,848 

$50,431  92 

Dec.    1920 

2         23  98 

200 

4,796  00 

Mar.    1921 

3         20  72 

114 

2,362  08 

.Tune    1921 

4          17  50 

185 

3,237  50 

Sept.   1921 

5         14  32 

155 

2,219  60 

Dec.    1921 

6         11   18 

194 

2,108  92 

Mar.    1922 

7           8  08 

135 

1,090  80 

June    1922 

8           5  02 

462 

2,319  24 

Sept.   1922 

9           2  00 

81 

162  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


185  00 


$68,973  06 


$63,674  00 
2,859  06 
2,440  00 

$68,973  06 
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BOSTON  —  CHARLESTOWN  CO-OPERATIVE  BANK. 

9    CITY   SQUARE    (CHARLESTOWN   DISTRICT). 

Incorporated  April  30,  1913.     Began  business  June  7,  1913. 

Chaeles  S.  Sullivan,  President.  John  Bubke,  Treasurer. 

Board  of  Directors:  J.  L.  Bowen,  J.  Bubke,  J.  A.  Cabroll,  S.  B.  Colbebt,  P.  P.  Coluci,  J.  J.  Cbowlet, 
A.  J.  Douglas,  J.  F.  Fitzgerald,  M.  C.  Gbeeley,  C.  E.  Herliht,  P.  H.  McCoemack,  P.  C. 
McMahon,  W.  H.  Quiglet,  C.  S.  Sullivan,  J.  E.  Visall,  J.  H.  Welch,  J.  H.  Wilson. 

Security  Committee:  J.  L.  Bowen,  A.  J.  Douglas,  P.  H.  McCormack. 

Regular  meeting  for  receipt  of  moneys  the  first  Saturday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 

Assets. 

Bonds  and  notes            .          .          .  $550  00 

Loans  on  real  estate     .          .          .  178,500  00 

Loans  on  shares  ....  6,710  00 

Temporary  expense  account            .  22  50 

Cash  ......  19,345  39 


$205,127  89 


Liabilities. 

Dues  capital 

$170,656  00 

Profits  capital 

23,807  33 

7  paid-up   shares  represented  bj 

certificates 

1,400  00 

Guaranty  fund     . 

1,894  76 

Surplus        .... 

3,534  26 

Interest       .... 

2,168  40 

Fines            .... 

102  11 

Withdrawal  profits 

55  94 

Forfeited  share  account 

1,449  86 

Security  committee 

45  00 

Insurance    .... 

6  19 

Overs  and  shorts 

8  04 

$205,127  89 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Shares  now  pledged 

Shares  in  force 

Paid-up  shares  represented  by  certificates 


1,265 

1,273 

98 

933 

4,826 

7 


Membership. 

Added  during  year 

108 

Withdrawn  during  year 

121 

Members       ..... 

515 

Borrowers     ..... 

111 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1}4%- 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4  years  old;   15%  from 
4  to  5  years;   10%  from  5  to  6  years;   5%  from  6  to  7  years;  after  7  years,  none. 


Rates  and  Averages  on  Loans. 

96  real  estate  loans  (average,  $1,859.38  each;   average  rate,  6.48%):  6%,  $92,000;    7%,  $86,500. 
SI  share  loans  (average,  $319.52  each;   average  rate,  6.64%):  6%,  $2,400;  7%,  $4,310. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.         Advertising.    Other  Expenses. 

$302.50         $130.05  $81.00  $342.27 


1.47 


.64 


.39 


1.67 


Total. 

$856.42 

4.17 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Profits  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Security  committee 
Insurance    . 
Surplus 
•Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Forfeited  share  account 
Paid-up  share  account  . 
Surplus 
Cash  on  hand  October,  1922 


$55,784  00 

94  63 

21,300  00 

1,820  00 

11,784  39 

875  27 

25 

457  60 

44  30 

934  32 

140  00 

6   19 

38  87 

14,351  52 

$107,631  40 


$33,730  00 

4,308  91 

44,200  00 

3,995  00 

63  44 

900  72 

448  46 

600  00 

39  48 

19,345  39 

$107,631  40 


Reco 

nciliat 

ion  0 

f  Sh 

are 

Accouni 

J  with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

June 

1913 

1 

.1143 

08 

180 

.125,754  40 

Sept. 

1913 

2 

1.38 

46 

13 

1,799  98 

Dec. 

1913 

3 

1.33 

97 

54 

7,234  38 

Mar. 

1914 

4 

129 

53 

72 

9,326  16 

June 

1914 

5 

125 

12 

7 

875  84 

Sept. 

1914 

6 

120 

75 

18 

2,173  50 

Dec. 

1914 

7 

116 

39 

46 

5,353  94 

Mar. 

1915 

8 

112 

05 

30 

3,361  .50 

June 

1915 

9 

107 

74 

44 

4,740  .56 

Sept. 

1915 

10 

103 

47 

40 

4,138  80 

Dec. 

1915 

11 

99 

18 

10 

991  80 

Mar. 

1916 

12 

94 

97 

80 

7,597  60 

June 

1916 

13 

90 

80 

21 

1,906  80 

Sept. 

1916 

14 

86 

67 

19 

1,646  73 

Dec. 

1916 

15 

82 

61 

76 

6,278  36 

Mar. 

1917 

16 

78 

60 

65 

5,109  00 

June 

1917 

17 

74 

64 

37 

2,761  68 

Sept. 

1917 

18 

70 

71 

17 

1,202  07 

Dec. 

1917 

19 

66 

83 

38 

2,5,39  54 

Mar. 

1918 

20 

63 

02 

15 

945  30 

June 

1918 

21 

59 

27 

95 

5,630  65 

Sept. 

1918 

22 

55 

53 

26 

1,443  78 

Dec. 

1918 

23 

51 

85 

186 

9,644  10 

Mar. 

1919 

24 

48 

21 

93 

4,483  53 

June 

1919 

25 

44 

63 

290 

12,942  70 

Sept. 

1919 

26 

41 

09 

185 

7,601  65 

Dec. 

1919 

27 

37 

59 

355 

13,344  45 

Mar. 

1920 

28 

34 

15 

239 

8,161  85 

June 

1920 

29 

30 

73 

483 

14,842  59 

Sept. 

1920 

30 

27 

38 

99 

2,710  62 

Dec. 

1920 

31 

24 

06 

226 

5,437  56 

Mar. 

1921 

32 

20 

79 

156 

3,243  24 

June 

1921 

33 

17 

54 

157 

2,753  78 

Sept. 

1921 

34 

14 

36 

198 

2,843  28 

Dec. 

1921 

35 

11 

21 

223 

2,499  83 

Mar. 

1922 

36 

8 

10 

331 

2,681  10 

June 

1922 

37 

5 

03 

356 

1,790  68 

Sept. 

1922 

38 

2 

00 

246 

492  00 

Suspense  dues 

6  00 

Dues 

paid  in 
capital 

advance  . 

= 

7  87 

$199,078  33 

Dues 

$170,656  00 

Profits  capital 

23,807  33 

Unpaid  dues 

4,615  00 

$199,078  33 
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BOSTON  —  CODMAN   CO-OPERATIVE   BANK. 

5   FENNO   PLACE    (DORCHESTER   DISTRICT). 

(Other  authorized  locations  for  receipt  of  moneys:  Roxbury  Trust  Company,  579  Washington 
Street,  Dorchester  Center,  and  Gilchrist  Company,  417  Washington  Street,  Boston. 

Incorporated  June  15,  1920.     Began  business  June  16,  1920. 

Henry  S.  Claek,  President.  Thomas  Leavitt,  Treasurer. 

Board  of  Directors:  J.  A.  Anderson,  W.  J.  Bttckner,  F.  L.  Brier,  T.  E.  Gushing,  H.  S.  Clabk, 
A.  H.  Davison,  H.  M.  Drown,  H.  E.  Eichel,  R.  C.  Foster,  J.  M.  Galvin,  William  Jardine, 
Thomas  Leavitt,  H.  D.  MacRichie,  J.  G.  McGee,  J.  F.  Mtjrray,  G.  H.  Pike,  Charles  Shttl- 
MAN,  B.  L.  Walker,  F.  M.  Weymouth. 

Security  Committee:    H.  S.  Glare,  G.  H.  Pike,  H.  M.  Drown. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT    OF   CONDITION  AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 

Assets. 

Loans  on  real  estate     .          .          .  $79,400  00 

Loans  on  shares  ....  2,220  00 

Loans  on  paid-up  shares        .          .  900  00 

Permanent  expense  account             .  200  00 

Temporary  expense  account            .  136  83 

Gash 6,869  78 


$89,726  61 


Liabilities. 

Dues  capital 

$76,740  00 

Profits  capital 

3,481  22 

36  paid-up  shares  represented  by 

certificates 

7,200  00 

Guaranty  fund     . 

271   10 

Surplus        .... 

748  88 

Interest       .... 

958  24 

Fines            .... 

51  05 

Transfer  fees 

25 

Withdrawal  profits 

50  87 

Forfeited  share  account 

210  00 

Security  committee 

15  00 

$89,726  61 


Shares. 

Membership. 

Issued  during  year 

1,480 

Added  during  year 

166 

Withdrawn  durmg  year 

859 

Withdrawn  during  year 

149 

Forfeited  during  year     . 

169 

Members       ..... 

511 

Shares  now  pledged 

545 

Borrowers     ..... 

39 

Shares  in  force        .... 

4,148 

Paid-up  shares  represented  by  certificates 

36 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 

Paid-up  Shares. 
First  term,  \}4%;  second  term,  1H%;  third  term, 
13-^%;  fourth  term,  VA%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%. 


Rates  and  Averages  on  Loans. 

S8  real  estate  loans  (average,  $2,835.71  each;   average  rate,  0.50%):  6J^%,  $79,400. 
11  share  loans  (average,  $201.81  each;   average  rate,  7%):  7%,  $2,220. 
1  loan  on  paid-up  shares:  7%,  $900. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.  Rent.    Advertising.  Other  Expenses.  Total. 

$100.00  -  -  $597.91  $697.91 

1.11  -  -  6.66  7.77 
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Receipts  and  Disbursements. 

Reconciliation  o 

f  Sh 

sire  J 

Account 

with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 
Profits  capital 

$44,773 

00 
04 

Date  of  Issue.  Series. 

Value 
per  Share. 

Shares 
in  P^orce. 

Total  Value. 

Real  estate  loans  repaid 

4,250 

00 

June    1920         1 

$30  62 

1,442 

$44,154  04 

Share  loans  repaid 

1,645 

00 

Sept.   1920         2 

27 

28 

349 

9,520  72 

Interest       .... 

4,478 

06 

Dec.    1920         3 

33 

98 

163 

3,908  74 

Fines           .... 

305 

87 

Mar.    1921         4 

20 

72 

248 

5,138  56 

Transfer  fees 

75 

June    1921         5 

17 

50 

404 

7,070  00 

Withdrawal  profits 

166 

36 

Sept.   1921         6 

14 

32 

205 

2,935  60 

Forfeiture  profits 

16 

68 

Dec.    1921         7 

11 

18 

228 

2,549  04 

Forfeited  share  account 

400 

00 

Mar.    1922         8 

8 

08 

563 

4,549  04 

Paid-up  share  account  . 

4,000 

00 

June    1922         9 

5 

02 

324 

1,626  48 

Security  committee 

65 

00 

Sept.   1922       10 

2 

00 

222 

444  00 

Surplus        .... 

8 

37 

Cash  on  hand  October,  1921 

4.778 

18 

Dues  paid  in  advance  . 
Dues  capital 

= 

311  00 

$64,887  31 

$82,207  22 

Disbursements. 

$76,740  00 

Dues  capital  withdrawn 

$10,838  00 

Profits  capital 

3,481  22 

Dues  capital  forfeited  . 

400 

00 

Unpaid  dues 

1,986  00 

Profits  capital  withdrawn 

498 

70 

— 

Profits  capital  forfeited 

83 

36 

$82,207  22 

Real  estate  loans 

42,350 
2,635 

00 
00 

= 

■Share  loans 

Temporary  expense 

330 

66 

Permanent  expense 

180 

00 

Forfeited  share  account 

190 

00 

Paid-up  share  account  . 

200 

00 

Dividends  on  paid-up  shares 

240 

42 

Security  committee 

60 

00 

Guaranty  fund    . 

8 

37 

Surplus       .... 

04 

Fines           .... 

2 

98 

■Cash  on  hand  October,  1922 

6,869 

78 

$64,887  31 
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BOSTON  —  DORCHESTER   CO-OPERATIVE   BANK. 

50    STATE    STREET. 

(Other  authorized  locations  for  the  receipt  of  moneys:  Blue  Hill  National  Bank,  Milton; 
International  Trust  Company,  Dorchester  and  Fields  Comer  Branches.) 


Incorporated  August  21,  1890. 
Laban  Pbatt,  President. 


Began  business  September  10,  1890. 

PiNCKNET  HoLBROOK,  Treasurer. 


Board  of  Directors:  Asaph  Churchill,  W.  S.  Fox,  I.  C.  Hehset,  Pincknet  Holbrook,  Ernest  E. 
JoBLiNG,  Edward  Lanning,  R.  D.  Mobsman,  G.  S.  Parker,  J.  H.  Pierce,  Laban  Pratt,  N.  W. 
Robinson,  John  Talbot. 


Asaph  Churchill,  W.  S.  Fox,  R.  D.  Mossman,  J.  H.  Pierce,  Laban  Pratt, 
N.  W.  Robinson,  John  Talbot. 


Security  Comraittee 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month 


STATEMENT   OF   CONDITION  AT   THE   CLOSE   OF   THE    OCTOBER    BUSINESS,    1922. 


Assets. 

Bonds  and  notes            .          .          .  $16,241  00 

Loans  on  real  estate     .          .          .  1,060,276  00 

Loans  on  shares  ....  20,037  00 

Loans  on  matured  share  certificates  800  00 

Temporary  expense  account            .  1,266  06 

Personal  accounts         ...  95  75 

Cash 19,713  66 


$1,118,429  47 


Liabilities. 

Dues  capital         ....  $822,199  00 

Profits  capital      ....  151,775  58 
313  matured  shares  represented  by 

certificates         ....  62,600  00 
116  paid-up  shares  represented  by 

certificates         ....  23,200  00 

Guaranty  fund     .          .          .          .  21,350  00 

Surplus 10,285  00 

Interest 11,138  62 

Fines 188  29 

Withdrawal  profits        ...  175  97 

Forfeited  share  account          .          .  91  00 

Matured  share  account          .          .  3,941  38 

Security  committee       .          .          .  100  00 

Due  on  uncompleted  loans    .          .  11,384  63 

$1,118,429  47 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


4,331 

2,435 

83 

448 

6,894 

17,569 

313 

116 


258 

188 

1,692 

490 


third 


Membership. 

Added  during  year  .... 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First   term,    l%e%;    second    term,    1^48%; 
term,  l^Ae,%;  fourth  term,  1%6%. 

Matured  Share  Certificates.^ 
First  term,  1M%;  second  term,'lj^%;  third  term, 
1M%;  fourth  term,  1M%- 

Paid-up  Shares. 
First  term,  1M%I  second  term,  1}4%'<  third  term, 
1M%;  fourth  term,  1M%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  during  first  4  years. 

Rates  and  Averages  on  Loans. 

449  real  estate  loans  (average,  $2,361.41  each;   average  rate,  5.85%):  5%,  $300;    5H%.  $298,782;   6%, 
$761,194. 
63  share  loans  (average,  $378.05  each;   average  rate,  5.96%):  53^%,  $1,530;   6%,  $18,507. 
1  loan  on  matured  share  certificate:  6%,  $800. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent. 

.      $4,598.70         $750.00 


4.11 


.67 


Advertising.  Other  Expenses. 
$4,750.00      $1,555.88 
.04  1.40 


Total. 
$6,952.08 
6.22 


Part  II.l 


COMMISSIONER  OF  BANKS. 


35 


Receipts  and  Disbursements. 

Reco 

nciliat 

ion  0 

f  Sh 

ire 

Account  with  Dues 

and 

Profits  Capital. 

Receipt 
Dues  capital 
Profits  capital 

.      $204,645  00 
30  25 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real   estate    loans   eliminat 

ed   by 

Mar. 

1911 

42 

$189  04 

210 

$39,698  40 

maturity  of  shares     . 

12,675 

00 

Sept. 

1911 

43 

178 

64 

206 

36,779  24 

Real  estate  loans  repaid 

167,868 

00 

Mar. 

1912 

44 

168 

26 

656 

93,547  00 

Share  loans  repaid 

18,250 

00 

Sept. 

1912 

45 

158 

24 

338 

53,485  12 

Uncompleted  mortgage  loans 

27,459 

62 

Mar. 

1913 

46 

148 

46 

341 

50,621  46 

Bonds  and  notes 

10,000 

00 

Sept. 

1913 

47 

138 

91 

265 

36,811   15 

Interest 

62,315  49 

Mar. 

1914 

48 

129 

60 

320 

41,472  00 

Fines 

1,142 

96 

Sept. 

1914 

49 

120 

52 

346 

41,579  40 

Withdrawal  profits 

769 

00 

Mar. 

1915 

50 

111 

63 

552 

61,619  76 

Forfeited  share  account 

1,459 

88 

Sept. 

1915 

51 

103 

01 

364 

37,496  64 

Matured  share  account 

6,945 

95 

Mar. 

1916 

52 

94 

64 

461 

43,582  94 

Matured  share  certificate  ace 

cunt  .          32,800 

00 

June 

1916 

63 

90 

39 

314 

28,382  46 

Paid-up  share  account  . 

13,000 

00 

Sept. 

1916 

64 

86 

31 

331 

28,568  61 

Security  committee 

635 

00 

Dec. 

1916 

65 

82 

27 

197 

16,207  19 

Personal  accounts 

4,023 

62 

Mar. 

1917 

56 

78 

29 

470 

36,796  30 

Surplus 

10 

00 

June 

1917 

67 

74 

34 

222 

16,503  48 

Taxes           .       _  . 

453 

84 

Sept. 

1917 

68 

70 

46 

321 

22,614  45 

Dividend  on  paid-up  shares 

19 

45 

Dec. 

1917 

59 

66 

61 

204 

13,588  44 

Suspense 

440 

00 

Mar. 

1918 

60 

62 

83 

240 

15,079  20 

Cash  on  hand  October,  1921 

20,209 

80 

June 

1918 

61 

69 

08 

152 

8,980  16 

Sept. 

1918 

62 

66 

37 

245 

13,566  65 

$585,152  86 

Dec. 

1918 

63 

61 

72 

230 

11,896  60 



Mar. 
June 

1919 
1919 

64 
66 

48 
44 

09 
64 

612 
276 

24,622  08 

12,293  04 

DiSBURSEMI 

NTS. 

Sept. 

1919 

66 

41 

01 

713 

29,240  13 

Dues  capital  withdrawn 

$97,228  00 

Dec. 

1919 

67 

37 

54 

642 

24,100  68 

Dues  capital  forfeited  . 

1,448 

00 

Mar. 

1920 

68 

34 

10 

864 

29,462  40 

Dues  capital  matured  . 

65,294 

00 

June 

1920 

69 

30 

70 

640 

19,648  00 

Profits  capital  withdrawn 

16,017 

77 

Sept. 

1920 

70 

27 

36 

689 

18,844   15 

Profits  capital  forfeited 

268 

70 

Dec. 

1920 

71 

24 

04 

418 

10,048  72 

Profits  capital  matured 

23,988 

00 

Mar. 

1921 

72 

20 

78 

652 

13,648  56 

Real  estate  loans 

300,350 

00 

June 

1921 

73 

17 

66 

777 

13,636  36 

Share  loans 

12,406 

00 

Sept. 

1921 

74 

14 

36 

647 

9,290  92 

Matured  share  certificate  loa 

ns       .                800 

00 

Dec. 

1921 

75 

11 

21 

800 

8,968  00 

Uncompleted  morgtage  loans 

20,139 

99 

Mar. 

1922 

76 

8 

10 

1,456 

11,785  60 

Interest 

845 

51 

June 

1922 

77 

6 

03 

647 

3,254  41 

Temporary  expense 

6,952 

08 

Sept. 

1922 

78 

2 

00 

953 

1,906  00 

Forfeited  share  account 

1,369 

88 

Matured  share  account 

3,004 

57 

Dues  paid  in 

advance  . 

1,300  00 

Matured  share  certificate  ace 

ount  .             5,800 

00 

Paid-up  share  account  . 

.          .             1,000 

00 

$980,822  58 

Dividends  on  matured  share 

eertifi-  ■ 

cates         .           . 

2,831 

66 

Dividends  on  paid-up  shares 

804 

74 

Dues 

capita] 

$822,199  00 

Security  committee 

607 

50 

Profits  capital 

151,775  58 

Personal  accounts 

4,119 

37 

Unpaid  dues 

6,848  00 

Surplus 

16 

04 

Taxes 

141 

81 

$980,822  58 

Overs  and  shorts 

5 

58 

Cash  on  hand  October,  1922 

19,713 

66 

$585,152 

86 

BOSTON  — DUDLEY  CO-OPERATIVE  BANK. 

56  WARREN  STREET    (ROXBURY  DISTRICT.) 

Incorporated  March  29,  1922.     Began  business  January  1,  1922. 

C.  Joseph  O'Connell,  President.  John  C.  L.  Dowling,  Treasurer. 

Board  of  Directors:  J.  J.  Billington,  J.  B.  Cassidt,  G.  C.  Claekson,  F.  J.  Crosby,  J.  F.  Dowd, 
J.  H.  Duffy,  J.  C.  L.  Dowlinc,  Frank  Ferdinand,  M.  C.  Fisher,  W.  A.  Gaston,  E.  L.  Han- 
RiHAN,  V.  A.  Heath,  J.  W.  Hennigan,  W.  H.  Keane,  J.  J.  Kellby,  M.  J.  Kelly,  Mikhal 
Kryaikon,  J.  E.  Masterson,  D.  J.  McDonald,  G.  H.  McCaffrey,  Sidney  McIntire,  M.  J. 
O'Brien,  W.  S.  O'Connor,  A.  G.  O'Malley,  A.  J.  Post,  D.  F.  Sennott,  F.  F.  Vogel, 
Walter  White. 

Security  Committee:  J.  J.  Billington,  D.  J.  McDonald,  M.  J.  O'Brien,  D.  F.  Sennott,  V.  A.  Heath. 

Regular  monthly  meeting  for  receipt  of  moneys  second  Monday  of  each  mont  h. 
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STATEMENT    OF   CONDITION  AT   THE     CLOSE    OF   THE  OCTOBER   BUSINESS,    1922. 

Assets. 

Loans  on  real  estate     .          .          .  $25,100  00 

Loans  on  shares  ....  125  00 

Permanent  expense  account             .  783  30 

Temporary  expense  account            .  72  14 

Suspense     .....  10   10 

Overs  and  shorts            ...  6  00 

Cash 847  89 


$26,944  43 


Liabilities. 

Dues  capital         .... 

$23,778  00 

Profits  capital      .... 

322  68 

13  paid-up   shares  represented  by 

certificates         .... 

2.600  00 

Guaranty  fund     .... 

15  34 

Surplus        ..... 

20  59 

Interest       ..... 

178  63 

Fines            ..... 

13  36 

Security  committee 

10  00 

Dividend  on  paid-up  shares 

5  83 

$26,944  43 

Membership. 

Added  during  year 

539 

Withdrawn  during  year 

39 

Members       ..... 

500 

Borrowers     ..... 

8 

Shares. 

Issued  during  year  ....     4,235 

Withdrawn  during  year  .  .  .         263 

Shares  now  pledged         .  .  .  .  161 

Shares  in  force       .....      3,972 
Paid-up  shares  represented  by  certificates  13 

Profits  Distributed. 

Unmatured  Shakes. 
First  term,  1M%;  second  term,  1}4%- 

Paid-up  Shares. 
Second  term,  1}4%- 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans. 

6  real  estate  loans  (average,  $4,183.33  each;   average  rate,  6.50%):  6>^%,  $25,100. 
S  share  loans  (average,  $41.67  each;   average  rate,  6%):  6%,  $125. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.             Rent. 

$168.00 

6.23 

Advertising.  Other  Expenses. 
$179.33 
6.66 

Total. 
$347.33 
12.89 

Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Temporary  expense 
Paid-up  share  account 
Security  committee 
Permanent  expense 
Fees  . 
Surplus 
Bills  payable 


$24,859  00 

100  00 

553  20 

56  54 

84 

08 

3,000  00 

100  00 

21  00 

180  00 

54 

800  00 


$29,671  20 

Disbursements. 

Dues  capital  withdrawn 

$1,081  00 

Profits  capital  withdrawn 

13  77 

Real  estate  loans 

25,100  00 

Share  loans 

225  00 

Interest       .... 

6  94 

Temporary  expense 

320  06 

Perinanent  expense 

831  G5 

Paid-up  share  account  . 

400  {)() 

Dividends  on  paid-up  shares 

26  67 

Fines            .... 

1   10 

Overs  and  shorts 

6  00 

Suspense      .... 

10  10 

Bills  payable 

800  00 

Surplus  f     .          .          .          . 

1  02 

Cash.on  hand  October,  1922 

847  89 

$29,671  20 

Reconciliation  of  Share  Account  with  Dues 


Date  of  Issue. 

April  1922 
July  1922 
Oct.     1922 


and  Profits  Capital. 

c!„,.;oa     Value  Shares 

°'^™^-  per  Share,    in  Force. 

1  $7  09      3,462 

2  4  03         370 

3  1  00         140 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Total  Value. 

$24,545  58 

1,491  10 

140  00 

362  00 

$26,538  68 


$23,778  00 

322  68 

2,438  00 

$26,538  68 
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BOSTON  —  EDWARD  EVERETT   CO-OPERATIVE  BANK. 

699    COLUMBIA   ROAD    (DORCHESTER   DISTRICT). 

Incorporated  August  11,  1916.     Began  business  September  14,  1916. 

Geokge  V.  Wattendorp,  President.  Joseph  H.  Livekman,  Treasurer. 

Board  of  Directors:  Eben  Allen,  J.  D.  Diggin,  N.  C.  Fielding,  P.  E.  Fhisbie,  P.  F.  Gallahue,  P.  H. 
Graham,  F.  A.  Junisky,  J.  H.  Liverman,  T.  J.  Mahoney,  T.  A.  McCarthy,  John  McGrail, 
M.  J.  Norton,  W.  L.  Norton,  C.  H.  O'Connor,  S.  E.  Parsons,  H.  F.  Upham,  F.  M.  Wattendorp, 
G.  V.  Wattendorp,  J.  A.  Williamson,  A.  A.  Zink. 

Security  Committee:   G.  V.  Wattendorp,  M.  J.  Norton,  J.  A.  Williamson,  P.  F.  Gallahue. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT    OF    CONDITION  AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 

Assets. 

Loans  on  real  estate     .          .          .  $85,950  00 

Loans  on  shares  ....  4,337  00 

Permanent  expense  account             .  90  00 

Temporary  expense  account            .  93  50 

Cash  ■ 4,351  09 


$94,821  59 


Liabilities. 

Dues  capital         .... 

$77,069  00 

Profits  capital      .... 

8,787  97 

31  paid-up  shares  represented  by 

certificates         .... 

6,200  00 

Guaranty  fund     .... 

606  49 

Surplus        ..... 

536  72 

Interest       

1,015  06 

Fines            ..... 

108  84 

Withdrawal  profits 

94  51 

Forfeited  share  account 

403  00 

$94,821  59 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Shares  now  pledged 

Shares  in  force 

Paid-up  shares  represented  by  certificates 


1,362 

479 

63 

657 

2,872 
31 


Membership. 

Added  during  year 

143 

Withdrawn  during  year 

62 

Members       ..... 

314 

Borrowers     ..... 

58 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  \%%;  second  term,  1%%;  third  term, 
1?^%;  fourth  term,  1M%. 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  the  first  6  years;    after  6  years,  hone. 


Rates  and  Averages  on  Loans. 

S5  real  estate  loans  (average,  $2,455.72  each;    average  rate,  6.50%):  53^%,  $3,000;    6%,  $37,200;    7%, 

$45,750. 
2S  share  loans  (average,  $188.50  each;   average  rate,  6.46%):  6%,  $3,662;   63^%,  $550;  7%,  $125. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent. 

$420.00 
4.43 


Advertising.  Other  Expenses.      Total. 
$20.00  $279.58         $719.58 

.21  2.95  7.59 


38 


REPORT  OF  THE 


[P.  D.  8. 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Paid-up  share  account 
Overs  and  shorts 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Forfeited  share  account 
Dividends  on  paid-up  shares 
Overs  and  shorts 
Cash  on  hand  October.  1922 


$28,251  00 

1  06 

3,900  00 

2,835  00 

4,812  66 

202  54 

293  61 

27  50 

265  00 

6,200  00 

1  00 

4,344  90 

$51,134  27 


$10,185  00 

265  00 

1,183  60 

27  50 

31,765  00 

2,342  00 

3  00 

719  58 

230  00 

57  50 

5  00 

4,351  09 

$51,134  27 


Reconciliation  of  Shj 

ire 

Account  with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Series. 

Value 
per  Share. 

_  Shares 
in  Force. 

Total  Value. 

Sept. 

1916 

1 

$86 

68 

340 

$29,471  20 

Dec. 

1916 

2 

82 

64 

74 

6,115  36 

Mar. 

1917 

3 

78 

61 

11 

864  71 

June 

1917 

4 

74 

66 

60 

4,479  60 

Sept. 

1917 

5 

70 

74 

65 

4,598  10 

Dec. 

1917 

6 

66 

87 

5 

334  35 

Mar. 

1918 

7 

63 

04 

11 

693  44 

June 

1918 

8 

59 

27 

50 

2,963  50 

Sept. 

1918 

9 

55 

55 

22 

1,222  10 

Dec. 

1918 

10 

51 

86 

35 

1,815  10 

Mar. 

1919 

11 

48 

25 

67 

3,232  75 

June 

1919 

12 

44 

66 

71 

3,170  86 

Sept. 

1919 

13 

41 

11 

45 

1,849  95 

Dec. 

1919 

14 

37 

62 

60 

2,257  20 

June 

1920 

16 

30 

73 

156 

4,793  88 

Sept. 

1920 

17 

27 

38 

55 

1,505  90 

Dec. 

1920 

18 

24 

05 

128 

3,078  40 

Mar. 

1921 

19 

20 

77 

80 

1,661  60 

June 

1921 

20 

17 

54 

158 

2,771  32 

Sept. 

1921 

21 

14 

35 

112 

1,607  20 

Dec. 

1921 

22 

11 

20 

363 

4,065  60 

Mar. 

1922 

23 

8 

09 

483 

3,907  47 

June 

1922 

24 

5 

02 

219 

1,099  38 

Sept. 

1922 

25 

2 

00 

202 

404  00 

Suspense  dues 

4  00 

Dues 

paid  in 
capital 

advance  . 

88  00 

$88,054  97 

Dues 

$77,069  00 

Profits  capital 

. 

8,787  97 

Unpaid  dues 

. 

2,198  00 

$88,054  97 


BOSTON  —  ENTERPRISE   CO-OPERATIVE   BANK. 

271  MERIDIAN   STREET    (EAST   BOSTON   DISTRICT). 

Incorporated  March  31,  1888.     Began  business  April  3,  1888. 

Eben  Hutchinson,  President.  Robert  F.  Jordan,  Treasurer. 

Board  of  Directors:  H.  P.  Abbott,  H.  E.  Bragdon,  W.  E.  Carslet,  W.  E.  Foster,  N.  W.  Gifford, 
R.  J.  Gove,  F.  P.  Gurney,  E.  S.  Haskell,  F.  A.  Healey,  Eben  Hutchinson,  R.  F.  Jord.\n, 
W.  T.  Keough,  John  Marno,  C.  H.  Packard,  W.  C.  Smith. 

Security  Committee:   H.  P.  Abbott,  R.  F.  Jordan,  John  Marno. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OP   THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Unpaid  fines 

Temporary  expense  account 

Cash  .... 


$9,500  00 
1,407,150  00 

64,950  00 
298  44 
560   18 

79,993  31 


$1,622,457  93 


Liabilities 

Dues  capital 

Profits  capital 

Guaranty  fund 

Suri)lu8 

Interest 

Traii.sfer  fees 

Witlidrawal  profits 

Forfeited  share  account 

iSocurity  conunittco 

Due  on  uncompleted  loans 


$1,271,164  00 

286,644   13 

27,000  00 

22,465  67 

4,869  05 

2  00 

577  10 

21  90 

114  08 

9,600  00 

$1,622,457  93 
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Shares. 

Issued  duriiiK  year 
Withdrnwn  during  year 
Forfeited  during  year      . 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


5,285 

3,230 

4 

079 

9,268 

25,932 


Membership. 

Added  during  year 
Witlidrawn  during  year 
Members       .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


347 

289 

2,315 

732 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

657  real  estate  loans  (average,  $2,233.10  each;    average  rate,  6%):  6%,  $1,467,150. 
SOI  share  loans  (average,  $215.78  each;  average  rate,  6%);  6%,  $64,950. 


Total  Expenses  for  Year. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$5,460.00 
3.37 


Rent.      Advertising.  Other  Expenses.       Total. 
$518.36     $170.75  $1,983.75      $8,132.86 

.32  .10  1.22  5.01 


Receipts  and  Disbtxrsements. 


Receipts. 
Dues  capital         .  .  . 

Real   estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Security  committee 
Tax  titles    . 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn. 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest 

Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Security  committee 
Tax  titles    . 
Loss  on  Liberty  Bonds 
Cash  on  hand  October,  1922 


$303,209  00 

17,050  00 

221,100  00 

54,700  00 

20,000  00 

10,000  00 

91,127  52 

1,927  03 

17  50 

4,540  96 

76 

150  00 

35  00 

136,316  57 

335  50 

92  86 

61,923  24 

$922,525  94 


$109,696  00 

35  00 

95,124  00 

16,784  43 

3  04 

40,520  36 

375,800  00 

45,600  00 

13,025  00 

705  21 

8,282  86 

35  00 

136,518  87 

270  00 

92  86 

40  00 

79,993  31 

$922,525  94 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.   Series. 


April  1911 

Oct.  1911 

April  1912 

Oct.  1912 

April  1913 

Oct.  1913 

April  1914 

Oct.  1914 

April  1915 

Oct.  1915 

April  1916 

Oct.  1916 

April  1917 

Oct.  1917 

April  1918 

Oct.  1918 

April  1919 

Oct.  1919 

April  1920 

Oct.  1920 

April  1921 

Oct.  1921 

April  1922 

Oct.  1922 


47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
68 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 


Value 
per  Share. 

$198  93 

187  31 

176  03 

165  03 

154  33 

143  96 

133  87 

124  07 

114  66 

105  33 

96  36 

87  66 

79  21 

71  00 

63  03 

56  30 

47  79 

40  50 

33  42 

26  55 

19  88 

13  40 

7  11 

1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

361 

326 

672 

513 

604 

544 

672 

675 

709 

873 

770 

818 

902 

820 

782 

787 
1,422 
1,866 
2,280 
1,931 
1,819 
2,259 
2,380 
1,247 


Total  Value. 

$71,81.^  73 
61,063  06 

100,689  16 
84,660  39 
93,215  32 
78,314  24 
89,960  64 
83,747  26 
81,223  04 
91,953  09 
74,197  20 
71,705  88 
71,447  42 
58,220  00 
49,289  46 
43,621  10 
67,957  38 
75,573  00 
76,197  60 
51,268  06 
36,161  72 
30,270  60 
16,921  80 
1,247  00 

3,062  00 


$1,563,680  13 


$1,271,164  00 

286,644  13 

5,872  00 

$1,563,680  13 
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BOSTON  —  EUREKA  CO-OPERATIVE  BANK. 

936   TBEMONT   STREET. 
(Other  authorized  location  for  receipt  of  moneys:  559  Massachusetts  Avenue,  Cambridge.) 

Incorporated  August  2,  1910.     Began  business  September  1,  1910. 

Robert  G.  Smith,  President.  David  E.  Ckawford,  Treasurer^ 

Board  of  Directors:  E.  P.  Baecc,  G.  A.  Blackwell,  R.  W.  Bbown,  Labken  Coleman,  D.  E.  Craw- 
ford, J.  O.  Credle,  G.  p.  Gana-wat,  W.  H.  Hamilton,  F.  N.  Johnson,  S.  L.  Merchant,  C.  L. 
Ratnor,  J.  P.  Sh£lton,  R.  G.  Smith. 

Security  Committee:   G.  A.  Blackwell,  F.  N.  Johnson,  J.  P.  Shelton.  G.  P.  Ganawat, 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT    OF    CONDITION  AT   THE    CLOSE    OP   THE    OCTOBER   BUSINESS,    1922. 

Assets. 

Loans  on  real  estate     .          .          .  $23,227  00 

Loans  on  shares  .          .          .          .  715  00 

Temporary  expense  account            .  61  50 

Suspense     .....  9  64 

Cash 3,974  76 


$27,987  90 


LiabUities. 

Dues  capital 

$22,023  00 

Profits  capital 

4,242  62 

Guaranty  fund    . 

400  06 

Surplus        .... 

570  14 

Interest       .... 

242  32 

Fines            .... 

16  31 

Forfeited  share  account 

493  45 

$27,987  90 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


150 
125 
35 
154 
492 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

23 

18 

112 

29 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2J^%;  second  term,  2>^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

SO  real   estate   loans  (average,  $1,161.35  each;   average  rate,   5.79%):   5H%t   $11,100;   6%,   $10,627; 

ei4%,  $1,500. 
9  share  loans  (average,  $79.44  each;  average  rate,  6%):  6%,  $715. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.  Rent.      Advertising.  Other  Expenses.      Total. 

$173.81    $212.81. 
7.60 


$39.00 
1.39 


6.21 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Forfeiture  profits 
Temporary  expense 
Forfeited  share  account 
Surplus 
Suspense 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Temporary  expense 
Forfeited  share  account 
Suspense 
Cash  on  hand  October,  1922 


$5,074  00 

1,000  00 

110  00 

1,289  71 

9G  47 

1  22 

19  94 

6  22 

•295  11 

8  22 

26  71 

1,709  14 

$9,636  74 


$2,416  00 

250  00 

358  89 

79  75 

1,600  00 

590  00 

219  03 

147  56 

75 

3,974  76 

$9,636  74 


Reco 

ncilial 

Aon.  0 

f  Sh 

jire 

Account 

with  Dues 

and 

Profits  Capital. 

!)ate  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Sept. 

1910 

1 

$195 

40 

9 

$1,758  60 

Dec. 

1910 

2 

190 

28 

2 

380  56 

Mar. 

1911 

3 

185 

26 

2 

370  52 

Sept. 

1911 

5 

175 

16 

8 

1,401  28 

Dec. 

1911 

6 

170 

17 

3 

510  51 

Mar. 

1912 

7 

165 

20 

3 

495  60 

Sept. 

1912 

8 

155 

50 

10 

1,555  00 

Mar. 

1913 

9 

145 

96 

22 

3,211   12 

Sept. 

1913 

10 

136 

72 

5 

683  60 

Mar. 

1914 

11 

127 

63 

27 

3,446  01 

Mar. 

1915 

13 

110 

11 

17 

1,871   87 

Sept. 

1915 

14 

101 

67 

3 

305  01 

Mar. 

1916 

15 

93 

42 

7 

653  94 

Sept. 

1916 

16 

85 

35 

24 

2,048  40 

Mar. 

1917 

17 

77 

47 

25 

1,936  75 

Sept. 

1917 

18 

69 

79 

10 

697  90 

Mar. 

1918 

19 

62 

31 

3 

186  93 

Mar. 

1919 

21 

47 

79 

23 

1,099   17 

Sept. 

1919 

22 

40 

80 

7 

285  60 

Mar. 

1920 

23 

33 

95 

15 

509  25 

Mar. 

1921 

25 

20 

70 

105 

2,173  50 

Sept. 

1921 

26 

14 

32 

58 

830  56 

Mar. 

1922 

27 

8 

09 

66 

533  94 

Sept. 

1922 

28 

2 

00 

38 

76  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


229  00 


$27,250  62 


$22,023  00 

4,242  62 

985  00 

$27,250  62 


BOSTON  —  FANEUIL   CO-OPERATIVE   BANK. 

598   WASHINGTON    STREET    (BRIGHTON   DISTRICT). 

(Other  authorized  location  for  receipt  of  moneys:  Room  617,  Tremont  Building,  Boston, 

Mass.) 

Incorporated  April  10,  1916.     Began  business  May  9,  1916. 

Feedebick  T.  Conlet,  President.  Thomas  King,  Treasurer. 

Board  of  Directors:  F.  H.  Buckley,  J.  J.  Butler,  F.  T.  Conley,  W.  J.  Connell,  P.  J.  Donaghue, 
A.  R.  Frost,  Thomas  King,  J.  F.  Kinney,  F.  L.  Maguire,  Frank  Nicholson,  W.  J.  O'Connor, 
Donato  Pellegrim,  J.  T.  Phelan,  C.  E.  Smith,  Cornelius  Sullivan,  J.  B.  Welch,  H.  B.  Young. 

Security  Committee:  A.  R.  Frost,  Thomas  King,  W.  J.  O'Connor,  C.  E.  Smith,  H.  B.  YotrNG. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT    OF   CONDITION   AT   THE   CLOSE   OF     THE    OCTOBER   BUSINESS,    1922. 

Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Cash  .... 


Liabilities. 

$44,895  00 

Dues  capital         .... 

$38,352  00 

1,240  00 

Profits  capital       .... 

2,732  05 

1,204  26 

16  paid-up  shares  represented  by 

2,368  00 

certificates         .... 

3,200  00 

Guaranty  fund     .... 

507  40 

Surplus        ..... 

2,007  48 

Forfeited  share  account 

2,871  01 

Dividends  on  paid-up  shares 

37  32 

$49,707  26 

$49,707  26 
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Shares 

Issued  diiring  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Shares  now  pledged 

Shares  in  force 

Paid-up  shares  represented  by  certificates 


661 
345 

63 

151 

1,670 

16 


Membership. 

Added  during  year 
Withdrawn  during  year 
IMembers       .... 
Borrowers     .... 


62 

43 

ISO 

25 


Profits  Distributed. 

Unmatured  Shakes. 
First  term,    1%;   second  term,   1%;  third    term, 
1%;  fourth  term,  1%. 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1J4%;  third  term, 
1M%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  33H%- 


Rates  and  Averages  on  Loans. 

19  real  estate  loans  (average,  $2,362.89  each;   average  rate,  6.42%):  6%,  $26,400;   7%,  $18,495. 
9  share  loans  (average,  $137.87  each;  average  rate,  7%);  7%,  $1,240. 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other  Expenses. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$260.00 
5.23 


5  361.72 
7.27 


Total. 

$621.72 

12.50 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital     _. 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest 
Fines 

Withdrawal  profits 
Forfeited  share  account 
Paid-up  share  account  . 
Surplus 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 

Real  estate  by  foreclosure 
Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Dividends  on  paid-up  shares 
Fines 
Surplus 
Cash  on  hand  October,  1922 


$16,999  00 

26 

1,055  00 

1,069  81 

2,321  97 

252  43 

189  14 

1,479  01 

3,200  00 

40  47 

3,060  17 

$29,667  26 


$4,421  00 

1,719  00 

331  65 

226  54 

17,700  00 

1,640  00 

41  04 

434  58 

357  51 

205  00 

30  37 

19  00 

173  57 

2,368  00 

$29,667  26 


Reconciliation  of  Share  Accoimt  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


May 
Aug. 
Nov. 
Feb. 
May 
Feb. 
May 
Feb. 
May 
Aug. 
Nov. 
Feb. 
May 
Aug. 
Nov. 
Feb. 
May 
Aug. 


1916 
1916 
1916 
1917 
1918 
1919 
1919 
1920 
1920 
1920 
1920 
1921 
1921 
1921 
1921 
1922 
1922 
1922 


1 

2 

3 

4 

9 

12 

13 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 


$89  20 
85  32 
81  50 
77  70 
59  24 
48  61 
45  14 
34  93 
31  59 
28  29 
25  02 
21  78 
18  57 
15  40 
12  26 
9  15 
6  07 
3  02 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


39 

38 

54 

5 

19 

10 

11 

230 

183 

93 

17 

227 

85 

40 

28 

265 

183 

143 


$3,478  80 
3,242  16 
4,401  00 

388  50 
1,125  56 

486  10 

496  54 
8,033  90 
6,780  97 
2,630  97 

425  34 
4,944  06 
1,578  45 

616  00 

343  28 
2,424  75 
1,110  81 

431  86 

30  00 


$41,969  06 


$38,352  00 

2,732  05 

885  00 

$41,969  06 
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BOSTON  —  FARRAGUT   CO-OPERATIVE   BANK. 

236   K    STREET    (SOUTH   BOSTON   DISTRICT). 

Incorporated  December  30,  1909.     Began  business  February  15,  1910. 

GuiLFOED  D.  Brown,  President.  Theodore  L.  Kelly,  Treasurer. 

Board  of  Directors:  W.  E.  Brace,  G.  D.  Brown,  Allan  Campbell,  C.  J.  Collins,  J.  H.  Cornby, 
Grace  E.  Kelly,  T.  L.  Kelly,  H.  T.  Morse,  J.  C.  Murphy,  M.  J.  O'Leary,  Philip  Pfund, 
C.  W.  Pike,  E.  J.  Powers,  P.  H.  Raftery,  J.  W.  Redmond,  E.  H.  Willey,  A.  R.  Wood. 

Security  Committee:   G.  D.  Brown,  Allan  Campbell,  C.  W.  Pike,  P.  H.  Raftery,  E.  R.  Spinney. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OP   THE    OCTOBER    BUSINESS,    1922. 


Assets. 


Loans  on  real  estate 

.      $195,100  00 

Loans  on  shares  . 

1,025  00 

Unpaid  interest    . 

182  01 

Unpaid  fines 

34  78 

Suspense     . 

1  45 

Cash 

14,407  50 

$210,750  74 


Liabilities. 

Dues  capital         .... 

Profits  capital      .... 

115  matured  shares  represented  by 
certificates         .... 

29  paid-up  shares  represented  by 
certificates         .... 

Guaranty  fund     .... 

Surplus        ..... 

Forfeited  share  account 

Matured  share  account 

Security  committee 

Dividends  on  paid-up  shares 

Dividends  on  matured  share  certifi- 
cates       ..... 


$142,604 

00 

28,036 

63 

23,000 

00 

5,800 

00 

3,085 

84 

3,767 

17 

638 

28 

3,020 

02 

5 

00 

266 

67 

527  13 


$210,750  74 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


938 

891 

12 

258 

1,053 

3,243 

115 

29 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


421 
81 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  15/ie%;  second  term,  1%6%;  third  term, 
15/16%;  fourth  term,  15^6%. 

Matured  Share  Certificates. 
Second  term,   1%6%;  third  term,  iyie%;  fourth 
term,  15/i6%. 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  20%  on 
series  4  to  5  years  old;  15%  on  series  5  to  6  years  old;  10%  on  series  6  to  7  years  old;  5%  on  series 
7  to  8  years  old;  after  8  years,  none. 

Rates  and  Averages  on  Loans. 

88  real  estate  loans  (average,  $2,217.04  each;    average  rate,  5.76%):  5%,  $7,300;  5.25%,  $2,600;  5.50%, 

$78,700;  6%,  $103,050;   7%,  $3,450. 
11  share  loans  (average,  $93.18  each;  average  rate,  6%):  6%,  $1,025. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent. 

$350.00 
1.67 


Advertising.  Other  Expenses.      Total. 
$36.50  $458.62         $845.12 

.17  2.17  4.01 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Real  estate   loans   eliminated   by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Bonds  and  notes 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Security  committee 
Suspense     .... 
Cash  on  hand  October,  1921 


DiSBUESEMENTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Matured  share  account 
Dividends  on  matured  share  certifi- 
cates        .... 
Dividends  on  paid-up  shares 
Security  committee 
Surplus        .... 
Cash  on  hand  October,  1922 


S40,727  00 
231  41 

5,300  00 

36,800  00 

3,445  00 

30,512  50 

12,154  98 

282  55 

408  56 

552  01 

5,428  12 

23,000  00 

3,600  00 

5  00 

2  00 

21,078  80 

$183,527  93 


$32,136  00 

527  00 

37,668  00 

5,244  90 

125  76 

14,458  92 

61,300  00 

3,390  00 

10,000  00 

404  59 

440  62 

154  50 
574  29 

2,408  10 

155  25 
11  25 

106  00 
15  25 

14,407  50 

$183,527  93 


Beconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Nov. 

1910 

3 

$198 

36 

5 

S991  80 

Feb. 

1911 

4 

192 

81 

58 

11,182  98 

May 

1911 

5 

187  42 

34 

6,372  28 

Aug. 

1911 

6 

182 

11 

3 

546  33 

Nov. 

1911 

7 

176 

88 

44 

7,782  72 

Feb. 

1912 

8 

171 

69 

27 

4,635  63 

May 

1912 

9 

166 

56 

9 

1,499  04 

Aug. 

1912 

10 

161 

50 

12 

1,938  00 

Nov. 

1912 

11 

156 

51 

5 

782  55 

Feb. 

1913 

12 

151 

56 

80 

12,124  80 

May 

1913 

13 

146 

69 

18 

2,640  42 

Aug. 

1913 

14 

141 

85 

35 

4,964  75 

Nov. 

1913 

15 

137 

11 

38 

5,210  18 

Feb. 

1914 

16 

132 

41 

40 

5,296  40 

May 

1914 

17 

127 

77 

29 

3,705  33 

Aug. 

1914 

18 

123 

IS 

20 

2,463  60 

Nov. 

1914 

19 

118 

65 

52 

6,169  80 

Feb. 

1915 

20 

114 

19 

15 

1,712  85 

May 

1915 

21 

111 

13 

31 

3,402  56 

Aug. 

1915 

22 

105 

39 

37 

3,899  43 

Nov. 

1915 

23 

101 

09 

41 

4,145  10 

Feb. 

1916 

24 

96 

84 

62 

6,004  08 

May 

1916 

25 

92 

65 

28 

2,594  20 

Aug. 

1916 

26 

88  49 

37 

3,274   13 

Nov. 

1916 

27 

84 

39 

13 

1,097  07 

Feb. 

1917 

28 

80 

35 

82 

6,588  70 

May 

1917 

29 

76 

36 

28 

2,138  08 

Aug. 

1917 

30 

72 

41 

23 

1,665  43 

Nov. 

1917 

31 

68 

52 

17 

1,164  84 

Feb. 

1918 

32 

64 

67 

39 

2,522  13 

May 

1918 

33 

60 

87 

4 

243  48 

Aug. 

1918 

34 

57 

11 

25 

1,428  00 

Nov. 

1918 

35 

53 

41 

23 

1,228  43 

Feb. 

1919 

36 

49 

74 

119 

5,919  06 

May 

1919 

37 

46 

12 

68 

3,136  16 

Aug. 

1919 

38 

42 

56 

59 

2,511  04 

Nov. 

1919 

39 

39 

03 

115 

4,488  45 

Feb. 

1920 

40 

35 

55 

170 

6,043  50 

May 

1920 

41 

32 

11 

171 

5,490  81 

Aug. 

1920 

42 

28 

72 

253 

7,266  16 

Nov. 

1920 

43 

25 

37 

150 

3,805  50 

Feb. 

1921 

44 

22 

05 

83 

1,830  15 

May 

1921 

45 

18 

78 

48 

901  44 

Aug. 

1921 

46 

15 

55 

165 

2,565  75 

Nov. 

1921 

47 

12 

36 

143 

1,767  48 

Feb. 

1922 

48 

9 

21 

244 

2,247  24 

May 

1922 

49 

6 

10 

183 

1,116  30 

Aug. 

1922 

50 

3 

03 

258 

781  74 

Dues  paid  in 

advance  . 

206  00 

Suspense  dues 

11  00 

Suspense  profits  . 
Dues  capital 

24  73 

$171,527  63 

$142,604  00 

Profits  capital 

28,036  63 

Unpaid  dues 

■ 

'    ■; 

887  00 

$171,627  63 
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BOSTON  —  FEDERAL   CO-OPERATIVE   BANK. 

161  DEVONSHIRE  STREET. 

Incorporated  January  29,  1890.     Began  business  February  6,  1890. 

Daniel  L.  Mahoney,  President.  Thomas  J.  Browne,  Treasurer. 

Board  of  Directors:  L.  W.  Blanchard,  T.  J.  Browne,  J.  F.  J.  Countie,  T.  P.  Feeney,  J.  F.  Finn, 
J.  A.  Galvin,  C.  p.  Hanlon,  J.  D.  Holland,  D.  L.  Mahoney,  F.  H.  Maine,  J.  J.  McGann, 
J.  W.  McGrath,  W.  J.  QuiNN,  L.  J.  Rouleau,  E.  P.  Sullivan,  J.  F.  Sullivan,  J.  L.  Walsh. 

Security  Committee:   J.  F.  J.  Countie,  J.  F.  Finn,  D.  L.  Mahoney,  "W.  J.  Quinn. 

Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  each  month. 

STATEMENT    OF    CONDITION   AT    THE    CLOSE   OF    THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Liabilities. 

Loans  on  real  estate 

$651,550  GO 

Dues  capital         .... 

$496,258  00 

Loans  on  shares  .... 

13,290  00 

Profits  capital      .... 

100,163  47 

Loans  on  matured  share  certificates 

1,070  00 

437  matured  shares  represented  by 

Common  form  mortgages 

1,255  00 

certificates        .... 

87,400  00 

Real  estate  by  foreclosure,  etc. 

9,885  04 

Guaranty  fund     .... 

9,788  23 

Unpaid  interest    .... 

2,150  93 

Surplus        ..... 

6,653  60 

Overs  and  shorts 

5  38 

Due  on  uncompleted  loans 

4,250  00 

Cash 

26,399  45 

Dividend  on  matured  share  certifi- 

cates       ..... 
Membership. 

1,092  50 

$705,605  80 

$706,606  80 

Shares. 

Issued  during  year 

.      2,024 

Added  during  year 

130 

Withdrawn  during  year 

.      1,562 

Withdrawn  during  year 

129 

Matured  during  year 

306 

Members       .          .          .          .          . 

985 

Shares  now  pledged 

.      4,141 

Borrowers     .          .          .          .          . 

308 

Shares  in  force       .          .          .           . 

.      9,946 

Matured  shares  represented  by  certificates        437 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  l}47o- 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  up  to  4  years;   after  4  years,  none. 


Rates  and  Averagres  on  Loans. 

249  real  estate  loans  (average,  $2,616.66  each;  average  rate,  5.90%):  5%,  $23,700;  5J^%,  $283,570;  6%, 
$135,900;  6^%,  $208,380. 
95  share  loans  (average,  $139.89  each;    average  rate,  6%):  6%,  $13,290. 
4  loans  on  matured  share  certificates:  6%,  $1,070. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.  Rent.       Advertising.  Other  Expenses.      Total. 

$1,958.16       $798.40         $70.90  $1,016.00      $3,843.46 


2.77 


1.13 


.10 


1.44, 


5.44 


46 


REPORT  OF  THE 


[P.  D.  8. 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Real  estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Matured  share  loans  repaid    . 
Uncompleted  mortgage  loans 
Mortgages  .... 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Matured  share  certificate  account 
Guaranty  fund     . 
Siirplus        .... 
Overs  and  shorts 
Cash  on  hand  October,  1921 


$118,305  00 
525  58 

4,310  00 

95,225  00 

13,700  00 

20  00 

31,300  00 

195  00 

5,000  00 

867  00 

37,729  66 

619  24 

337  77 

39,600  00 

322  68 

154  00 

87  20 

17,473  94 


$365,772  07 

Disbursements. 

Dues  capital  withdrawn 

$71,053  00 

Dues  capital  matured  . 

34,676  00 

Profits  capital  withdrawn 

9,854  91 

Profits  capital  matured 

16,759  28 

Real  estate  loans 

150,500  00 

Share  loans 

11,560  00 

Matured  share  certificate  loans 

590  00 

Uncompleted  mortgage  loans 

31,150  00 

Real  estate  by  foreclosure 

980  11 

Interest       .... 

523  60 

Temporary  expense 

3,417  16 

Permanent  expense 

426  30 

Matured  share  certificate  account 

4,200  00 

Dividends  on  matured  share  certifi 

cates         .... 

3,265  02 

Surplus        .... 

324  66 

Overs  and  shorts 

92  58 

Cash  on  hand  October,  1922 

26,399  45 

$365,772  07 

Reconciliation  of  Share  Account  with  Dues 


and 

Date  of  Issue. 

Series 

Nov. 

1910 

44 

May 

1911 

45 

Aug. 

1911 

46 

Nov. 

1911 

47 

Feb. 

1912 

48 

May 

1912 

49 

Aug. 

1912 

50 

Nov. 

1912 

51 

Feb. 

1913 

52 

May 

1913 

53 

Aug. 

1913 

54 

Nov. 

1913 

55 

Feb. 

1914 

56 

May 

1914 

57 

Aug. 

1914 

58 

Nov. 

1914 

59 

Feb. 

1915 

60 

May 

1915 

61 

Aug. 

1915 

62 

Nov. 

1915 

63 

Feb. 

1916 

64 

May 

1916 

65 

Aug. 

1916 

66 

Nov. 

1916 

67 

Feb. 

1917 

68 

May 

1917 

69 

Aug. 

1917 

70 

Nov. 

1917 

71 

Feb. 

1918 

72 

May 

1918 

73 

Aug. 

1918 

74 

Nov. 

1918 

75 

Feb. 

1919 

76 

May 

1919 

77 

Aug. 

1919 

78 

Nov. 

1919 

79 

Feb. 

1920 

80 

May 

1920 

81 

Aug. 

1920 

82 

Nov. 

1920 

83 

Feb. 

1921 

84 

jMay 

1921 

85 

Aug. 

1921 

86 

Nov. 

1921 

87 

Feb. 

1922 

88 

May 

1922 

89 

Aug. 

1922 

90 

Profits  Capital. 

VaLie 
per  Share. 

S197  09 
186  38 
181  05 
175  90 
170  74 
165  67 
160  62 
155  67 
150  79 
145  97 
141  19 
136  50 
131  82 
127  21 
122  65 
118  14 
113  70 
109  31 
104  97 
100  69 

96  46 

92  28 

88  15 

84  07 

80  04 

76  06 

72  13 

68  25 

64  42 

60  64 

56  90 

53  21 

49  57 

45  97 

42  41 

38  90 

35  43 

32  00 

28  62 

25  28 

21  98 

18  72 

15  50 

12  32 
9  IS 
6  08 
3  02 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 


Shares 
in  Force. 

164 
136 

59 
159 

63 

69 

75 
167 
118 
183 

87 

96 
153 

78 

41 
141 
152 
204 

82 
145 
114 
163 
135 
214 
210 
131 

96 

43 
105 
160 
123 
118 
171 
228 
336 
299 
537 
378 
341 
403 
621 
453 
349 
379 
470 
542 
455 


Total  Value. 

$32,322  76 

25,347  68 

10,681  95 

27,968  10 

10,756  62 

11,431  23 

12,046  50 

25,996  89 

17,793  22 

26,712  51 

12,283  53 

13,104  00 

20,168  46 

9,922  38 

5,028  65 

16,657  74 

17,282  40 

22,299  24 

8,607  54 

14,600  05 

10,996  44 

15,041  64 

11,900  25 

17,990  98 

16,808  40 

9,963  86 

6,924  48 

2,934  75 

6,764  10 

9,702  40 

6,998  70 

6,278  78 

8,476  47 

10,481  16 

14,249  76 

11,631  10 

19,025  91 

12,096  00 

9,759  42 

10,187  84 

13,649  58 

8,480  16 

5,409  50 

4,669  28 

4,314  60 

3,295  36 

1,374  10 

680  00 

$601,096  47 


$496,258  00 

100,163  47 

4,666  00 

9  00 

$601,096  47 
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BOSTON  —  FOREST   HILLS   CO-OPERATIVE   BANK. 

3710   WASHINGTON    STREET    (FOREST   HILLS   DISTRICT). 

(Other  authorized  location  for  receipt  of  moneys :  Hub  Trust  Company,  28  Tremont  Street, 

Boston.) 

Incorporated  March  20,  1914.     Began  business  April  23,  1914. 

J.  H.  S.  Leabd,  President.  Frank  Donnelly,  Treasurer. 

Board  of  Directors:  J.  B.  Archibald,  A.  C.  Brady,  P.  J.  Brady,  J.  F.  Cronin,  J.  W.  Cullen,  R.  J. 
Donnelly,  Thomas  Downey,  R.  T.  Fowler,  J.  M.  Graham,  F.  T.  Kelley,  C.  F.  Kreppel, 
Thomas  Locknby,  W.  T.  McLaughlin,  R.  A.  MacLellan,  C.  C.  Mitchell,  W.  F.  Nolan,  M.  W. 
O'Brien,  J.  W.  Patterson. 

Security  Committee:   J.  B.  Archibald,   A.  C.   Brady,   R.   T.   Fowler,  R.  A.   MacLellan,  W.   T. 

McLaughlin. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 
STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Liabilities. 

Loans  on  real  estate 

.      $336,950  00 

Dues  capital 

$301,235  00 

Loans  on  shares  . 

10,645  00 

Profits  capital 

43,958  85 

Temporary  expense  account 

62  50 

61  paid-up  shares  represented  bj 

Cash            .... 

16,405  70 

certificates 

12,200  00 

Guaranty  fund     . 

2,880  03 

Surplus        .... 

1,774  42 

Interest       .... 

1,636  16 

Fines            .... 

49  48 

Withdrawal  profits 

39  26 

Forfeited  share  account 

280  00 

Security  committee 

Membership. 

10  00 

$364,063  20 

$364,063  20 

Shares. 

Issued  during  year 

.      2,275 

Added  during  year 

177 

Withdrawn  during  year 

.      1,280 

Withdrawn  during  year 

118 

Forfeited  during  year 

20 

Members       .... 

769 

Shares  now  pledged 

.      1,192 

Borrowers     .... 

159 

Shares  in  force 

.      8,358 

Paid-up  shares  represented  by  certificates         61 

Profits  Distributed 

Unmatured  Shares. 
First  term,  1%%;  second  term,  1%%\  third  term, 
IVsVo;  fourth  term,  1^%. 

Paid-up  Shares. 
First  term,  1M%;  second  term,  lM%i  third  term, 
1M%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%. 


Rates  and  Averages  on  Loans. 

lis  real  estate  loans  (average,  $3,008.48  each;   average  rate,  5.95%):  5J^%,  $33,800;  6%,  $303,150. 
47  share  loans  (average,  $226.49  each;   average  rate,  6%):  6%,  $10,645. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent. 

.      $1,278.33       $246.67 
3.51  .68 


Advertising.  Other  Expenses.      Total. 
$335.38  $434.51      $2,294.89 

.92  1.19  6.30 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 
Profits  capital 

$94,380  00 
6  20 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

27,450 

00 

April 

1914 

1 

$129  20 

590 

$76,228  00 

Share  loans  repaid 

7,405 

00 

Oct. 

1914 

2 

120 

06 

90 

10,805  40 

Bonds  and  notes 

1,250 

00 

April 

1915 

3 

111 

13 

130 

14,446  90 

Interest       .... 

19,101 

78 

July 

1915 

4 

106 

74 

15 

1,601   10 

Fines            .... 

748 

54 

Oct. 

1915 

5 

102 

43 

96 

9,833  28 

Transfer  fees 

2 

25 

Jan. 

1916 

6 

98 

15 

128 

12,563  20 

Withdrawal  profits 

702 

57 

April 

1916 

7 

93 

94 

145 

13,621  30 

Forfeiture  profits 

15 

82 

July 

1916 

8 

89 

78 

58 

5,207  24 

Forfeited  share  account 

540 

20 

Oct. 

1916 

9 

85 

67 

78 

6,682  26 

Paid-up  share  account 

10,000 

00 

Jan. 

1917 

10 

81 

61 

104 

8,487  44 

Security  committee 

217 

50 

April 

1917 

11 

77 

62 

100 

7,762  00 

Surplus        .... 

13 

14 

July 

1917 

12 

73 

64 

50 

3,682  00 

Overs  and  shorts 

25 

00 

Oct. 

1917 

13 

69 

72 

96 

6,693  12 

Cash  on  hand  October,  1921 

5,626 

58 

Jan. 

1918 

14 

65 

86 

146 

9,615  56 

April  1918 

15 

62 

04 

187 

11,601  48 

$167,484 

58 

July 

1918 

16 

58 

27 

124 

7,225  48 



Oct. 
Jan. 

1918 
1919 

17 
18 

54 
60 

54 
88 

171 
141 

9,326  34 

7,174  08 

Disbursements. 

April 

1919 

19 

47 

25 

314 

14,836  50 

Dues  capital  withdrawn 

$33,782 

00 

July 

1919 

20 

43 

68 

130 

5,678  40 

Dues  capital  forfeited  . 

490 

00 

Oct. 

1919 

21 

40 

14 

293 

11,761  02 

Profits  capital  withdrawn 

3,516 

81 

Jan. 

1920 

22 

36 

64 

513 

18,796  32 

Profits  capital  forfeited 

75 

10 

April 

1920 

23 

33 

21 

369 

12,254  49 

Real  estate  loans 

101,000 

00 

July 

1920 

24 

29 

79 

401 

11,945  79 

Share  loans 

7,525 

00 

Oct. 

1920 

25 

26 

43 

321 

8,484  03 

Interest       .... 

2 

14 

Jan. 

1921 

26 

23 

09 

434 

10,021  06 

Temporary  expense 

2,294 

89 

April 

1921 

27 

19 

80 

341 

6,751  80 

Forfeited  share  account 

580 

20 

July 

1921 

28 

16 

56 

324 

5,365  44 

Paid-up  share  account  . 

1,400  GO 

Oct. 

1921 

29 

13 

36 

514 

6,867  04 

Dividends  on  paid-up  shares 

362 

50 

Jan. 

1922 

30 

10 

21 

529 

5,401  09 

Security  committee 

10 

00 

April 

1922 

31 

7 

10 

478 

■  3,393  80 

Surplus        .... 

15 

24 

July 

1922 

32 

3 

03 

563 

2,268  89 

Overs  and  shorts 

25 

00 

Oct. 

1922 

33 

1 

00 

385 

385  00 

Cash  on  hand  October,  1922 

16,405 

70 

Dues  paid  in 

advance  . 

829  00 

$167,484  58 

- 

— 

Dues 

capital 

= 

$347,596  85 

$301,235  00 

Profits  capital 

43,958  85 

Unpaid  dues 

t 

2,402  00 

$347,595  85 
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BOSTON  —  GERMANIA   CO-OPERATIVE   BANK. 

18   TREMONT    STREET. 

(Other  authorized  locations  for  receipt  of  moneys:  133  Shawmut  Avenue,  Boston;    1140 
Columbus  Avenue,  Roxbury  Crossing:.) 

Incorporated  October  3,  1885.     Began  business  October  20,  1885. 

Joseph  F.  Wesslinq,  President.  JoH>f  G.  Kaele,  Treasurer. 

Board  of  Directors:  Valentine  Baier,  C.  H.  Dirksmeier,  P.  J.  Dorr,  John  Fein,  J.  P.  Geishecker, 
J.  T.  Haqelstein,  T.  p.  Halligan,  J.  G.  Karle,  Tobias  Klueber,  Joseph  Kranepuss,  M.  J.  A. 
McDonald,  J.  F.  Wessling. 

Security  Committee:  V.  Baier,  C.  H.  Dirksmeier,  J.  P.  Geishecker,  J.  G.  Karle,  J.  F.  Wessling. 

Regular  meetings  for  receipt  of  moneys  the  Wednesday  after  third  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 

Assets. 

Bonds  and  notes            .          .          .  $13,100  00 

Loans  on  real  estate      .          .    '      .  1,321,500  00 

Loans  on  shares  ....  35,000  00 

Loans  on  matured  share  certificates  1,200  00 

Temporary  expense  account            .  805  22 

Cash 36,643  35 


$1,408,248  57 


Liabilities. 

Dues  capital         .... 

$983,025  00 

Profits  capital      .... 

178,712  38 

860  matured  shares  represented  by 

certificates         .... 

172,000  00 

108  paid-up  shares  represented  by 

certificates         .... 

21,600  00 

Guaranty  fund     .... 

32,595  20 

Surplus        ..... 

13,082  48 

Interest       ..... 

6,206  92 

Fines            ..... 

74  01 

Transfer  fees         .... 

1  75 

Withdrawal  profits 

229  62 

Forfeited  share  account 

721  21 

$1,408,248  57 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       .  .  .  .  . 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


4,871 

2,887 

17 

395 

7,765 

20,228 

860 

108 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members 
Borrowers 


382 

264 

2,054 

569 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%- 

Paid-up  Shares. 
Third  term,  1M%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  up  to  8  years,  after  8  years,  none. 


Rates  and  Averages  on  Loans. 

464  real  estate  loans  (average,  $2,848.06  each;   average  rate,  5.47%):  5%,  $704,200;  6%,  $617,300. 
i04  s^are  Zoans  (average,  $336.54  each;   average  rate,  5.74%):  5%,  $8,825;   5.5%,  $1,375;   6%,  $26,000. 
1  loan  on  matured  share  certificates:  6%,  $1,200. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.         Advertising. 

.      $5,360.00   $1,161.67         $30.00 


3.81 


.83 


.02 


Other  Expenses. 
$1,703.79 
1.20 


Total. 
58,255.46 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 

Profits  capital      .  .  .  . 

Real   estate    loans    eliminated    by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Paid-up  share  account  . 
Suspense     .... 
Surplus        .... 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Matured  share  certificate  loans 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Dividends  on  matured  share  certifi- 
cates        .... 
Dividends  on  paid-up  shares 
Suspense     .... 
Surplus        .... 
Cash  on  hand  October,  1922 


$239,306  00 
1,700  52 

16,000  00 

181,250  00 

22,600  00 

72,261  35 

865  14 

10  75 

2,060  33 

325  00 

695  94 

29,600  00 

21,600  00 

19   12 

43  68 

27,469  95 

$615,807  78 


S114,394  00 

546  00 

58,855  00 

18,562  14 

153  07 

20,368  76 

317,900  00 

24,825  00 

1,200  00 

334  06 

8,580  46 

43  68 

5,200  00 

7,905  68 

274  92 

19  12 

2  54 

36,643  35 

$615,807  78 


Reconciliation  of  Share  Account  with  Dues 


and  Profits  Capital. 


Date  of  Issue.   Series. 


Value 


Shares 


per  Share,   in  Force. 


Oct.  1910 

Jan.  1911 

April  1911 

July  1911 

Oct.  1911 

Jan.  1912 

April  1912 

July  1912 

Oct.  1912 

Jan.  1913 

April  1913 

July  1913 

Oct.  1913 

Jan.  1914 

April  1914 

July  1914 

Oct.  1914 

Jan.  1915 

April  1915 

July  1915 

Oct.  1915 

Jan.  1916 

April  1916 

July  1916 

Oct.  1916 

Jan.  1917 

April  1917 

July  1917 

Oct.  1917 

Jan.  1918 

April  1918 

July  1918 

Oct.  1918 

Jan.  1919 

April  1919 

July  1919 

Oct.  1919 

Jan.  1920 

April  1920 

July  1920 

Oct.  1920 

Jan.  1921 

April  1921 

July  1921 

Oct.  1921 

Jan.  1922 

April  1922 

July  1922 

Oct.  1922 


51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 
92 
93 
94 
95 
96 
97 


$193  93 

188  78 

183  68 

178  62 

173  63 

168  71 

163  84 

158  99 

154  20 

149  47 

144  80 

140  18 

135  61 

131  09 

126  62 

122  19 

117  83 

113  48 

109  22 

104  99 

100  82 

96  69 

92  58 

88  53 

84  52 

80  57 

76  67 

72  79 

68  97 

65  18 

61  44 

57  75 

54  09 

50  47 

46  90 

43  37 

39  87 

36  40 

33  00 

29  63 

26  28 

22  98 

19  73 

16  51 

13  33 

10  19 

7  09 

4  03 

1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


239 
125 
161 
69 
161 
228 
249 
131 
275 
214 
198 
231 
215 
194 
303 
156 
213 
156 
325 
211 
277 
268 
377 
254 
311 
449 
285 
215 
415 
254 
259 
204 
251 
618 
516 
466 
668 
982 
987 
629 
740 
642 
629 
686 
646 
1,353 
1,067 
1,089 
637 


Total  Value. 

$46,349  27 
23,597  50 
29,572  48 

12.324  78 
27,954  43 
38,465  88 
40,796  16 
20,827  69 
42,405  00 
31,986  58 
28,670  40 
32,381  58 
29,156  15 
25,431  46 
38,365  86 
19,061  64 
25,097  79 
17,702  88 
35,496  50 
22,152  89 
27,927  14 
25,912  92 
34,902  66 
22,486  62 
26,285  72 
36,175  93 
21,850  95 
15,649  85 
28,622  55 
16,555  72 
15,912  96 
11,781  00 
13,576  59 
31,190  46 
24,200  40 
20,210  42 
26,633  16 
35,744  80 
32,571  00 
18,637  27 
19,447  20 
14,753  16 
12,410  17 

11.325  86 
8,611  18 

13,787  07 

7,565  03 

4,388  67 

637  00 

1,747  00 


$1,169,297  38 


$983,025  00 

178,712  38 

7,560  00 

$1,169,297  38 
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BOSTON  —  GUARDIAN   CO-OPERATIVE   BANK. 

36   BROMFIELD    STREET. 

Incorporated  July  2,  1886.     Began  business  August  6,  1886. 

Royal  S.  Wentworth,  President.  William  D.  Eldeedge,  Treasurer. 

Board  of  Directors:  J.  W.  Cousins,  W.  D.  Eldhedge,  G.  R.  Fahbell,  W.  S.  Fbacker,  H.  C.  Hatha- 
way, Joseph  Hendry,  F.  A.  Hinchclipfe,  J.  T.  Kaler,  J.  A.  Parker,  P.  B.  Roberts,  C.  C. 
SwETT,  F.  C.  Toward,  Joseph  Uttley,  R.  S.  Wentworth,  H.  S.  Wheelock,  H.  L.  Young. 

Security  Committee:  W.  S.  Fracker,  C.  C.  Swett,  F.  C.  Toward,  R.  S.  Wentworth,  H.  L.  Young. 

Regular  meetings  for  receipt  of  moneys  the  first  Friday  of  each  month.  *" 

STATEMENT    OP    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922, 

Assets. 

Loans  on  real  estate     .          .          .  $947,400  00 

Loans  on  shares  ....  41,500  00 

Real  estate  by  foreclosure,  etc.       .  2,864  40 

Temporary  expense  account            .  2,324  59 

Insurance  and  taxes  paid        .          .  142  86 

Cash 79,610  50 


$1,073,842  35 


Liabilities. 
Dues  capital         .... 

$783,829  00 

Profits  capital      .... 

148,916  15 

173  matured  shares  represented  by 

certificates         .... 

34,600  00 

58   paid-up  shares  represented  by 

certificates         .... 

11,600  00 

Guaranty  fund     .... 

24,113  82 

Surplus        ..... 

26,237  44 

Interest       . 

25,957  87 

Fines            ..... 

638  18 

Transfer  fees         .... 

3  00 

Withdrawal  profits 

1,144  06 

Forfeiture  profits 

13  94 

Forfeited  share  account 

163  68 

Matured  share  account 

5,032  21 

Security  committee 

393  00 

Due  on  uncompleted  loans     . 

11,200  00 

$1,073,842  35 


Shares. 

Issued  during  year  ....      2,756 

Withdrawn  during  year  .  .  .      1,603 

Forfeited  during  year     .  .  .  .  19 

Matured  during  year  ....  550 
Shares  now  pledged  ....  5,560 
Shares  in  force       .  .  .  .  .    14,720 

Matured  shares  represented  by  certificates  173 
Paid-up  shares  represented  by  certificates         58 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2%%. 

Matured  Share  Certificates. 
First  term,  25^%;    second  term,  25/^%. 

Paid-up  Shares. 
First  term,  2]4%;    second  term,  2J^%. 


198 

188 

1,308 

357 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

284  real  estate  loans  (average,  $3,335.91  each;  average  rate,  6.02%):  5%,  $1,700;   5i^%,  $266,850;   6%, 

$510,200;    61^%,  $11,600;    7%,  $157,050. 
lOB  share  loans  (average,  $395.23  each;   average  rate,  6%):   6%,  $41,500. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.       Advertising.    Other  Expenses.      Total. 
.      $2,681.11     $727.27         $36.74  $1,423.57        $4,868.69 


2.50 


.03 


1.32 


4.53 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 

Profits  capital      .  .  .  . 

Real   estate   loans   eliminated   by 

foreclosure         .  .  .  . 

Real    estate    loans  eliminated  by 

maturity  of  shares   . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Security  committee 
Insurance 
Surplus 

Mortgage  balances 
Fire  loss 
Cash  on  hand  October,  1921 


DiSB  URSEMENTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited 

Dues  capital  matured 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Real  estate  by  foreclosure 

Interest       .... 

Temporary  expense 

Forfeited  share  account 

Matured  share  account 

Matured  share  certificate  account 

Paid-up  share  account 

Dividends  on  matured  share  certifi 

Gates  .... 
Dividends  on  paid-up  shares 
Security  committee 
Profits 
Fines 

Mortgage  balances 
Fire  loss 
Insurance    . 
Guaranty  fund     . 
Cash  on  hand  October,  1922 


$184,489  00 
2,233  96 

3,500  00 

24,300  00 

127,650  00 

20,800  00 

62,400  00 

647  00 

300  00 

60,086  39 

1,436  17 

9  75 

1,926  56 

13  94 

6  94 

79  68 

80,715  86 

29,000  00 

12,800  00 

772  00 

68  49 

234  32 

300  95 

2,301  00 

44,256  69 

$660,328  70 


$57,349  00 

537  00 

79,600  00 

7,707  07 

55  76 

30,673  30 

235,300  00 

22,250  00 

52,700  00 

3,164  40 

81  71 

4,875  63 

110  21 

76,084  51 

3,800  00 

1,200  00 

971  25 

270  00 

680  00 

124  11 

12 

187  51 

2,301  00 

48  62 

647  00 

79,610  50 

$660,328  70 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series.  Z^^^tr      ■  ^^^''' 
per  bnare.   m  Force. 


Dec.  1910 

June  1911 

Dec.  1911 

June  1912 

Dec.  1912 

June  1913 

Dec.  1913 

June  1914 

Dec.  1914 

June  1915 

Dec.  1915 

June  1916 

Dec.  1916 

June  1917 

Dec.  1917 

June  1918 

Dec.  1918 

June  1919 

Dec.  1919 

June  1920 

Dec.  1920 

June  1921 

Dec.  1921 

June  1922 


50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 


$194  04 

183  39 

173  00 

162  87 

152  98 

143  34 

133  89 

124  70 

115  75 

106  99 

98  44 

90  12 

81  99 

74  06 

66  31 

58  78 

51  42 

44  23 

37  24 

30  42 

23  80 

17  36 

11  10 

5  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


257 

349 

241 

237 

418 

323 

507 

301 

431 

324 

451 

461 

442 

623 

511 

540 

534 

628 

1,383 

1,129 

1,352 

867 

1,153 

1,258 


Total  Value. 

$49,868  28 

64,003  11 

41,693  00 

38,600  19 

63,945  64 

46,298  82 

67,882  23 

37,534  70 

49,888  25 

34,664  76 

44,396  44 

41,545  32 

36,239  58 

46,139  38 

33,884  41 

31,741  20 

27,458  28 

27,776  44 

51,502  92 

34,344  18 

32,177  60 

15,051  12 

12,798  30 

6,290  00 

1,214  00 

$936,938  15 


$783,829  00 

148,916  15 

4,193  00 

$936,938  15 
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BOSTON  —  HARVARD    CO-OPERATIVE    BANK   OF   DORCHESTER. 

116   HARVARD   STREET    (DORCHESTER   DISTRICT). 

Incorporated  March  7,  1911.     Began  business  April  12,  1911. 

William  J.  Downing,  President.  Walter  D.  Lorinq,  Treasurer. 

Board  of  Directors:  W.  M,  Bacon,  T.  S.  Bell,  Jambs  Cavanagh,  J.  C.  Clark,  J.  Connelley, 
J.  F.  Cooney,  W.  J.  Downing,  W.  J.  Drew,  W.  E.  Elton,  E.  B.  Gallagher,  H.  B.  Humphrey, 
H.  C.  Kingman,  W.  D.  Loring,  F.  M.  Marsh,  W.  E.  McGbrigle,  Charles  Ripley,  C.  W. 
Rodgers,  M.  H.  Sullivan,  R.  M.  Walsh,  L.  A.  Waterhouse. 

Security  Committee:    W.  E.   Elton,  H.  C.  Kingman,    W.  E.    McGerigle,    R.    M.    Walsh,   L.  A. 

Waterhouse. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT  OF     CONDITION   AT   THE    CLOSE    OP     THE    OCTOBER   BUSINESS,  1922. 


Assets. 

Liabilities. 

Bonds  and  notes 

$30,602  85 

Dues  capital 

$392,000  00 

Loans  on  real  estate 

451,950  00 

Profits  capital 

82,097  03 

Loans  on  shares  . 

12,392  00 

88  paid-up  shares  represented  bj 

Unpaid  interest    . 

1,196  81 

certificates 

17,600  00 

Unpaid  fines 

55  20 

Guaranty  fund     . 

6,776  32 

Permanent  expense  account 

122  45 

Surplus        .... 

2,090  69 

Temporary  expense  account 

374  90 

Interest       .... 

2,306  90 

Cash            .... 

7,416  90 

Fines            .... 

22  38 

Withdrawal  profits 

8  29 

Forfeited  share  account 

17  00 

Security  committee 

17  50 

Due  on  uncompleted  loans    . 

Membership. 

1,175  00 

$504,111  11 

$504,111  11 

Shares. 

Issued  during  year 

.      1,737 

Added  during  year 

125 

Withdrawn  during  year 

.      1,374 

Withdrawn  during  year 

114 

Forfeited  during  year     . 

5 

Members       .... 

748 

Shares  now  pledged 

.      2,715 

Borrowers     .... 

178 

Shares  in  force 

.      7,872 

Paid-up  shares  represented  by  certificates 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%%;  second  term,  1?^%;  third  term, 
1?^%;    fourth  term,  1^%. 

Paid-up  Shares. 
First  term,  1K%;  second  term,  1}4,%;  third  term, 
1M%;   fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  not  over  5  years  old;    after 

6  years,  none. 


129  real  estate  loans  (average, 
QV2.%,  $159,550. 
49  share  loans  (average,  $252. { 


Rates  and  Averages  on  Loans. 

3,503.49  each;    average  rate,  6%):    5K%,  $109,450;    6%,  $182,950; 
each;   average  rate,  6.36%) :   6%,  $3,427;   6J^%,  $8,965. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other  Expenses. 

.      $1,306.17     $472.95       $165.04  $1,030.01 


2.59 


.94 


.33 


2.04 


Total. 
$2,974.17 
5.90 
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Receipts  and  Disbiirsements. 

Reco 

nciliat 

ion  o 

f  Share 

&.ccoun 

b  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 
Profits  capital 

$92,363 
91 

00 
54 

Date  of  Issue. 

Series 

Value 
per  Share. 

_  Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

38,050 

00 

April 

1911 

1 

$188  86 

437 

$82,531  82 

Share  loans  repaid 

8,247 

00 

July 

1911 

2 

183  50 

44 

8,074  00 

Uncompleted  mortgage  loans 

4,400 

00 

Oct. 

1911 

3 

178  25 

110 

19,607  50 

Interest       .... 

27,084 

45 

Jan. 

1912 

4 

173  06 

114 

19,728  84 

Fines            .... 

511 

77 

April 

1912 

5 

167  92 

44 

7,388  48 

Withdrawal  profits 

281 

29 

July 

1912 

6 

162  85 

26 

4,234  10 

Temporary  expense 

9 

75 

Oct. 

1912 

7 

157  85 

33 

5,209  05 

Forfeited  share  account 

143 

25 

Jan. 

1913 

8 

152  91 

62 

9,480  42 

Paid-up  share  account  . 

14,400 

00 

April 

1913 

9 

148  01 

64 

9,472  64 

Security  committee 

235 

00 

July 

1913 

10 

143  17 

57 

8,160  69 

Cash  on  hand  October,  1921 

1,468 

43 

Oct. 

1913 

11 

138  42 

44 

6,090  48 

Jan. 

1914 

12 

133  71 

117 

15,644  07 

$187,285 

48 

April  1914 

13 

129  06 

213 

27,489  78 

■ 

July 
Oct. 

1914 
1914 

14 
15 

124  46 
119  92 

99 
23 

12,321  54 

2,758  16 

Disbursements. 

Jan. 

1915 

16 

115  45 

122 

14,084  90 

Dues  capital  -withdrawn 

$38,585 

00 

April 

1915 

17 

111  01 

55 

6,105  56 

Dues  capital  forfeited 

135 

00 

July 

1915 

18 

106  63 

78 

8,317  14 

Profits  capital  withdrawn 

5,432 

86 

Oct. 

1915 

19 

102  32 

56 

5,729  92 

Profits  capital  forfeited 

12 

95 

Jan. 

1916 

20 

98  05 

97 

9,510  85 

Real  estate  loans 

95,950 

00 

April 

1916 

21 

93  85 

127 

11,918  95 

Share  loans 

8,235 

00 

July 

1916 

22 

89  68 

54 

4,842  72 

Uncompleted  mortgage  loans 

3,225 

00 

Oct. 

1916 

23 

85  57 

84 

7,187  88 

Bonds  and  notes 

24,140 

25 

Jan. 

1917 

24 

81  52 

112 

9,130  24 

Interest       .... 

420 

53 

April 

1917 

25 

77  53 

122 

9,458  66 

Temporary  expense 

2,779 

84 

July 

1917 

26 

73  58 

86 

6,327  88 

Permanent  expense 

325 

53 

Oct. 

1917 

27 

69  67 

85 

5,921  95 

Forfeited  share  account 

143 

25 

Jan. 

1918 

28 

65  81 

52 

3,422   12 

Dividends  on  paid-up  shares 

477 

50 

April 

1918 

29 

62  00 

67 

4,154  00 

Surplus  account  . 

5 

87 

July 

1918 

30 

68  23 

112 

6,521  76 

Cash  on  hand  October,  1922 

7,416 

90 

Oct. 

1918 

31 

64  51 

81 

4,415  31 

Jan. 
April 

1919 
1919 

32 
33 

60  85 
47  22 

169 
228 

8,593  65 
10,766  16 

$187,285  48 

— ^ 

July 
Oct. 

1919 
1919 

34 
35 

43  64 
40  11 

222 

278 

9,688  08 

11,150  58 

Jan. 

1920 

36 

36  63 

336 

12,307  68 

April 

1920 

37 

33   18 

779 

25,847  22 

July 

1920 

38 

29  79 

212 

6,315  48 

Oct. 

1920 

39 

26  42 

214 

6,653  88 

Jan. 

1921 

40 

23  09 

305 

7,042  45 

April 

1921 

41 

19  80 

313 

6,197  40 

July 

1921 

42 

16  56 

272 

4,504  32 

Oct. 

1921 

43 

13  36 

235 

3,139  60 

Jan. 

1922 

44 

10  21 

455 

4,645  55 

April 

1922 

45 

7  10 

345 

2,449  50 

July 

1922 

46 

4  03 

436 

1,757  08 

Oct. 

1922 

47 

1  00 

196 

196  00 

Dues  paid  in 
Dues  capital 

advance 

= 

410  00 

$475,906  03 

$392,000  00 

Profits  capital 

82,097  03 

Unpaid  dues 

1,809  00 

$475,906  03 
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BOSTON  — HIGHLAND   CO-OPERATIVE   BANK. 

1109    COLUMBUS   AVENUE    (ROXBURY   DISTRICT). 

Incorporated  February  24,  1899.     Began  business  February  27,  1899. 

CoENELius  Vander  Pyl,  President.  Claeence  E.  MacKat,  Treasurer. 

Board  of  Directors:  "W.  J.  Bleileh,  B.  D.  Bbawlet,  A.  A.  Bkown,  M.  "W.  Cole,  J.  W.  Colgan,  Jos- 
eph Engel,  Joseph  Esselen,  C.  B.  Faunce,  D.  E.  Heesee,  Chaeles  Liffler,  C.  E.  MacKay, 
H.  J.  MuLLBR,  W.  I.  Nichols,  H.  S.  Oemsby,  S.  J.  Rantin,  G.  H.  Richmond,  R.  B.  Rugg,  Frank 
Salter,  Cornelius  Vander  Pyl. 

Security  Committee:  W.  J.  Blbilee,  Joseph  Esselen,  H.  J.  Muller,  S.  J.  Rantin. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Loans  on  real  estate 

$860,290  00 

Loans  on  shares  .... 

26,875  00 

Loans   on   matured   share   certifi- 

cates       ..... 

100  00 

Unpaid  interest    .... 

2,631  99 

Temporary  expense  account 

780  10 

Cash 

24,417  53 

$915,094  62 


Liabilities. 

Dues  capital         .... 

$669,800  00 

Profits  capital      .... 

125,657  26 

314  matured  shares  represented  by 

certificates         .... 

62,800  00 

90  paid-up  shares  represented  by 

certificates         .... 

18,000  00 

Guaranty  fund     .... 

14,518  58 

Surplus        ..... 

8,538  39 

Interest       ..... 

13,039  83 

Fines            ..... 

209  12 

Transfer  fees        .... 

1  25 

Withdrawal  profits 

245  68 

Forfeited  share  account 

237  77 

Matured  share  account 

400  96 

Security  committee 

95  00 

Due  on  uncompleted  loans    . 

675  00 

Cash  overs            .... 

13  95 

Liberty  Bond  installment  fund 

861  83 

$915,094  62 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


2,934 

1,853 

57 

400 

5,228 

13,599 

314 


Membership. 
Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2^%;  second  term,  25^%. 

Matured  Share  Certificates. 
First  term,  2}4%;  second  term,  2}i%. 

Paid-up  Shares. 
First  term,  23^%;  second  term,  2}4%. 


199 

54 

1,200 

356 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4}^  years  old;    10%  on 
series  less  than  8J^  years  old;  after  8J^  years,  none. 

Rates  and  Averages  on  Loans. 

S94  real  estate  loans  (average,  $2,926.15  each;    average  rate,  5.80%):    5%,  $168,750;    514%.  $217  405- 
6%,  $272,425;    6J^%,  $180,510;    7%,  $21,200.  ^'.wo, 

63  share  loans  (average,  $433.46  each;    average  rate,  6%):    6%,  $26,875. 
1  loan  on  matured  share  certificates:   6%,  $100. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.        Advertising.  Other  Expenses. 

$2,018.00     $211.50         $92.00  $764.38 


2.21 


.23 


.10 


.83 


Total. 
$3,085.88 
3.37 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 

Profits  capital      .  .  .  . 

Real   estate   lodns   eliminated    by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Matured  share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Security  committee 
Overs  and  shorts 
Liberty  Bond  installment  fund 
Insurance 

Mortgage  balance  account    . 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Matured  share  loans 
Uncompleted  mortgage  loans 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Dividends  on  mat\ired  share  certifi- 
cates       .... 
Dividends  on  paid-up  shares 
Security  committee 
Personal  accounts 
Overs  and  shorts 
Liberty  Bond  installment 
Surplus        .... 
Insurance 
Cash  on  hand  October,  1922 


$162,687  00 
70  85 

9,000  00 

103,510  00 

28,323  00 

900  00 

24,500  00 

8,750  00 

51,585  70 

1,066  05 

3  25 

784  89 

20  77 

157  00 

747  42 

66,301  74 

22,300  00 

14,200  00 

375  00 

29  00 

29  54 

19  70 

31  62 

31,982  56 

$527,375  09 


$72,291  00 

765  00 

57,977  00 

13,619  67 

112  67 

21,798  00 

192,550  00 

28,015  00 

900  00 

25,195  00 

866  93 

3,242  88 

509  65 

68,903  97 

3,900  00 

3,400  00 

2,491  97 

548  69 

410  00 

5,009  00 

30  05 

181   71 

219  67 

19  70 

24,417  53 

$527,375  09 


Reconciliation  of  Share  Accoimt  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series, 


Feb.  1911 

Aug.  1911 

Feb.  1912 

Aug.  1912 

Feb.  1913 

Aug.  1913 

Feb.  1914 

Aug.  1914 

Feb.  1915 

Aug.  1915 

Feb.  1916 

Aug.  1916 

Feb.  1917 

Aug.  1917 

Feb.  1918 

Aug.  1918 

Feb.  1919 

Aug.  1919 

Feb.  1920 

Aug.  1920 

Feb.  1921 

Aug.  1921 

Feb.  1922 

Aug.  1922 


25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 


Value 
per  Share. 

$190  76 

180  18 

169  85 

159  67 

149  89 

140  39 

131  04 

121  90 

112  96 

104  29 

95  79 

87  53 

79  45 

71  58 

63  91 

56  43 

49  13 

42  03 

35  10 

28  24 

21  76 

15  34 

9  09 

3  00 


Shares 
in  Force. 

258 

158 

334 

189 

319 

263 

606 

185 

407 

224 

410 

377 

559 

322 

494 

309 

728 

851 
1,001 

912 
1,192 
1,191 
1,355 

955 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Total  Value. 

$49,216  08 
28,468  44 
56,729  90 
30,194  64 
47,843  62 
36,922  57 
79,410  24 
22,551  50 
45,974  72 
23,360  96 
39,273  90 
32,998  81 
44,412  55 
23,048  76 
31,571  54 
17,436  87 

35.766  64 

35.767  53 
35,135  10 
25,846  08 
25,937  92 
18,269  94 
12,316  95 

2,865  00 

1,330  00 
$802,650  26 


$669,800  00 

125,657  26 

7,193  00 

$802,650  26 
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BOSTON  —  HOMESTEAD   CO-OPERATIVE   BANK. 

36   BROMFIELD    STREET. 

Incorporated  September  11,  1877.     Began  business  September  12,  1877. 

Walter  H.  Roberts,  President.  William  D.  Eldredgb,  Treasurer. 

Board  of  Directors:  E.  P.  Bostwick,  J.  W.  Cousins,  W.  D.  Eldhedge,  G.  R.  Farrell,  W.  S.  Frackeb, 
Joseph  Hendry,  F.  A.  Hinchclifpe,  J.  T.  Kaler,  J.  A.  Parker,  W.  H.  Roberts,  P.  B.  Roberts, 
C.  C.  SwETT,  F.  C.  Toward,  Joseph  Uttley,  R.  S.  Wentworth,  H.  L.  Young. 

Security  Committee:   W.  S.  Frackeh,  C.  C.  Swett,  F.  C.  Toward,  R.  S.  Wentworth,  H.  L.  Young. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 

Assets. 

Loans  on  real  estate     .          .          .  $857,650  00 

Loans  on  shares  ....  23,350  00 

Common  form  mortgages       .          .  883  00 

Temporary  expense  account            .  942  74 

Cash 93,065  91 


$975,891  65 


Liabilities. 

Dues  capital         .... 

S69 1,589  00 

Profits  capital      .... 

148,798  85 

280  matured  shares  represented  by 

certificates        .... 

56,000  00 

38  paid-up  shares  represented  by 

certificates        .... 

7,600  00 

Guaranty  fund    .... 

27,008  56 

Surplus        ..... 

21,117  90 

Interest       .          .          . 

9,726  91 

Fines           ..... 

207  48 

Transfer  fees        .... 

1  75 

Forfeiture  profits 

330  11 

Forfeited  share  account 

1,007  01 

Matured  sh^re  account 

803  08 

Security  committee 

201  00 

Due  on  uncompleted  loans    . 

11,500  00 

$975,891  65 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shates  represented  by  certificates 


2,979 

1,660 

7 

553 

4,964 

13,264 

280 

38 


Membership. 
Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2%%. 

Matured  Share  Certificates. 
First  term,  2ys%;  second  term,  2ys%. 

Paid-up  Shares. 
First  term,  2J^%;  second  term,  2}^%. 


176 

182 

1,162 

310 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

Z4G  real  estate  loans  (average,  $3,486.38  each;    average  rate,  5.98%):    5J^%,  $285,450;    6%,   $428,300; 
6M%,  $22,100;    7%,  $121,800. 
91  share  loans  (average,  $256.59  each;   average  rate,  6%):    6%,  $23,350. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.       Advertising.  Other  Expenses. 

.      $2,681.10     $726.74         $37.06  $1,351.22 


2.75 


.74 


.04 


1.38 


Total. 
$4,796.12 
4.91 
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Receipts  and  Disbvirsements. 


Receipts. 
Dues  capital 
Profits  capital 
Real   estate   loans   eliminated    by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Bonds  and  notes 
Interest '      . 

Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Security  committee 
Surplus        .... 
Insurance  and  taxes  paid 
Mortgage  balances 
Insurance 
Real  estate  loans 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest 

Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Dividends  on  matured  share  certifi- 
cates ... 
Dividends  on  paid-up  shares 
Security  committee 
Mortgage  balances 
Profits 
Insurance 
Surplus 

Guaranty  fund     . 
Cash  on  hand  October,  1922 


$158,513  00 
1,795  94 

19,950  00 

173,750  00 

17,400  00 

76,300  00 

144  00 

647  00 

55,039  19 

1,360  59 

9  75 

2,826  21 

1  06 

6  94 

47  00 

82,985  27 

44,800  00 

5,400  00 

798  00 

242  92 

25  50 

20  35 

75  62 

1,000  00 

50,462  01 


$693,600  35 


$693,600  35 


Reconciliation  of  Share  Accotint  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


Mar.  1911 

Sept.  1911 

Mar.  1912 

Sept.  1912 

Mar.  1913 

Sept.  1913 

Mar.  1914 

Sept.  1914 

Mar.  1915 

Sept.  1915 

Mar.  1916 

Sept.  1916 

Mar.  1917 

Sept.  1917 

Mar.  1918 

Sept.  1918 

Mar.  1919 

Sept.  1919 

Mar.  1920 

Sept.  1920 

Mar.  1921 

Sept.  1921 

Mar.  1922 

Sept.  1922 


68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 


$195  07 

183  88 

172  89 

162  23 

151  74 

141  70 

131  94 

122  54 

113  34 

104  38 

95  76 

87  32 

79  16 

71  20 

63  44 

55  84 

48  49 

41  27 

34  25 

27  42 

20  80 

14  36 

8  09 

2  00 


Dues  paid  in  advance 


$68,695  00 

47 

00 

Dues  capital 

78,515 

00 

Profits  capital 

11,305 

05 

Unpaid  dues 

4 

25 

30,575 

79 

225,100 

00 

18,450 

00 

69,800 

00 

2,082 

12 

4,803 

06 

94 

32 

82,182 

19 

5,000 

00 

1,811 

25 

380 

00 

730 

00 

20 

35 

.        148 

60 

75 

62 

67 

84 

647 

00 

93,065 

91 

370 
279 
309 
156 
362 
251 
335 
184 
444 
400 
549 
417 
897 
420 
403 
354 
671 
736 
845 
878 
790 
855 
1,206 
1,153 


$72,175  90 
51,302  52 
53,423  01 
25,307  88 
54,929  88 
35,566  70 
44,199  90 
22,547  36 
50,322  96 
41,752  00 
52,572  24 
36,412  44 
71,006  52 
29,904  00 
25,566  32 
19,767  36 
32,536  79 
30,374  72 
28,941  25 
24,074  76 
16,432  00 
12,277  80 
9,756  54 
2,306  00 

782  00 

$844,238  86 


$691,589  00 

148,798  85 

3,851  00 

$844,238  85 
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BOSTON  — HYDE  PARK   CO-OPERATIVE  BANK. 

1  FAIRMOUNT   AVENUE    (HYDE   PARK   DISTRICT). 
Other  authorized  locations  for  receipt  of  moneys:  105  Readville  Street,  Readville. 

Incorporated  March  26,  1886.     Began  business  May  5,  1886. 

Everett  W.  Lewis,  President.  Fhederick  P.  McGbath,  Treasurer. 

Board  of  Directors:  H.  E.  Astley,  Albert  Davenport,  J.  E.  Farrbll,  J.  A.  Galvin,  H.  P.  Herb, 
C.  F.  Jennet,  E.  H.  Kearney,  E.  W.  Lewis,  F.  P.  McGhath,  I.  H.  Morse,  T.  J.  O'DonnbllI 
J.  E.  Sheridan,  C.  F.  Stack,  G.  E.  Stanford. 

Security  Committee:  Albert  Davenport,  G.  F.  Stack,  E.  H.  Kearney. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION    AT   THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 

Liabilities. 

Dues  capital         ....  $788,701  00 

Profits  capital  ....  136,829  55 
714  matured  shares  represented  by 

certificates  ....  142,800  00 
563  paid-up  shares  represented  by 

certificates         ....  112,600  00 

Guaranty  fund     ....  22,513  77 

Surplus 19,451  62 

Interest 10,092  66 

Fines 60  30 

Withdrawal  profits        .          .          .  294  66 

Forfeited  share  account          .          .  1,301  20 

Matured  share  account           .          .  386  50 

Personal  accounts          .          .          .  119  06 

Due  on  uncompleted  loans    .          .  11,134  56 

$1,246,284  88 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Loans  on  matured  share  certificates 

Loans  on  paid-up  shares 

Common  form  mortgages 

Permanent  expense  account 

Temporary  expense  account 

Personal  accounts 

Mortgage  balances 

Security  committee 

Cash  .... 


$10,830 

00 

1,162,000 

00 

37,310 

00 

850 

00 

2,630 

00 

1,850 

00 

783 

54 

1,533 

69 

2,716 

92 

10 

91 

61 

00 

25,708 

82 

1,246,284 

88 

Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


5,917 

3,985 

66 

438 

6,872 

19,576 

714 

563 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


429 

359 

2,065 

583 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%%;  second  term,  1%%;  third  term, 
1^%;  fourth  term,  1^%. 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  1}4%,  third  term, 
1M%;  fourth  term,  1H%- 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1)4%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  15%  first  4  years;  10%  4  to  8  years;  after  8 

years,  none. 

Rates  and  Averages  on  Loans. 

455  reaZestoieZoaws  (average,  $2,498.92  each;  average  rate,  5.95%) :   5%,  $33,500;  5M%.  S12,800;  514%, 

$7,450;  5M%,  $6,250;  6%,  $1,102,000. 
118  share  loans  (average,  $316.18  each;   average  rate,  6%):  6%,  $37,310. 

S  loans  on  matured  share  certificates:  6%,  $850. 

5  loans  on  paid-up  share  certificates:  6%,  $2,630. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other  Expenses,       Total. 

.      $3,884.00     $814.39       $119.08  $1,820.54        $6,638.01 


3.12 


.65 


.10 


1.46 


5.33 
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Receipts. 
Dues  capital 
Profits  capital 
Real  estate   loans   eliminated   by 

foreclosure 
Real   estate    loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Matured  share  loans  repaid  . 
Paid-up  share  loans  repaid    . 
Uncompleted  mortgage  loans 
Alortgages  .... 
Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account . 
Security  committee 
Personal  accounts 
Insurance    . 
Cash  on  hand  October,  1921 


DiSBUBSEMENTS, 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Matiired  share  loans     . 
Paid-up  share  loans 
Uncompleted  mortgage  loans 
Mortgages  .... 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account  . 
Dividends  on  matured  share  certifi- 
cates       .... 
Dividends  on  paid-up  shares 
Security  committee 
Personal  accounts 
Insurance    .... 
Cash  on  hand  October,  1922 


$229,078  00 
453  33 

2,800  00 

21,900  00 

146,750  00 

33,070  00 

200  00 

690  00 

36,161   17 

5,650  00 

3,250  00 

69,170  04 

2,063  07 

50 

1,406  88 

28  74 

1,542  00 

2,395  60 

44,000  00 

93,200  00 

419  00 

3,421  45 

1,972  90 

20,882  06 

$720,504  74 


$123,164  00 

1,414  00 

63,090  00 

16,931  80 

229  24 

24,850  98 

313,000  00 

31,110  00 

450  00 

3,120  00 

25,607  82 

10  91 

3,2.50  00 

63  65 

6,438  01 

1,139  56 

8,277  81 

15,200  00 

44,000  00 

6,120  00 

3,989  14 

441   00 

925  10 

1,972  90 

25,708  82 

$720,504  74 


Reco 

ncilial 

ion  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Mar. 

1911 

50 

$191 

87 

250 

$47,967  50 

Sept. 

1911 

51 

181 

09 

195 

35,312  55 

Mar. 

1912 

52 

170 

55 

215 

36,668  25 

Sept. 

1912 

53 

160 

35 

231 

37,040  85 

Mar. 

1913 

54 

150 

33 

233 

35,026  89 

Sept. 

1913 

55 

140 

57 

226 

31,768  82 

Mar. 

1914 

56 

131 

06 

228 

29,881  68 

Sept. 

1914 

57 

121 

78 

321 

39,091  38 

Mar. 

1915 

58 

112 

76 

412 

46,457  12 

Sept. 

1915 

59 

103 

96 

351 

36,489  96 

Mar. 

1916 

60 

95 

37 

298 

28,420  26 

June 

1916 

61 

91 

15 

203 

18,503  45 

Sept. 

1916 

62 

87 

02 

481 

41,856  62 

Dec. 

1916 

63 

82 

91 

529 

43,859  39 

Mar. 

1917 

64 

78 

85 

419 

33,038  15 

June 

1917 

65 

74 

89 

254 

19,022  06 

Sept. 

1917 

66 

70 

94 

221 

15,677  74 

Dec. 

1917 

67 

67 

04 

302 

20,246  08 

Mar. 

1918 

68 

63 

19 

250 

15,797  50 

June 

1918 

69 

59 

42 

182 

10,814  44 

Sept. 

1918 

70 

55 

67 

337 

18,760  79 

Dec. 

1918 

71 

51 

98 

365 

18,972  70 

Mar. 

1919 

72 

48 

35 

684 

28,236  40 

June 

1919 

73 

44 

74 

396 

17,717  04 

Sept. 

1919 

74 

41 

19 

698 

28,750  62 

Dec. 

1919 

75 

37 

68 

697 

26,262  96 

Mar. 

1920 

76 

34 

22 

810 

27,718  20 

June 

1920 

77 

30 

80 

573 

17,648  40 

Sept. 

1920 

78 

27  42 

847 

23,224  74 

Dec. 

1920 

79 

24 

09 

921 

22,186  89 

Mar. 

1921 

80 

20 

80 

788 

16,390  40 

June 

1921 

81 

17 

56 

736 

12,924  16 

Sept. 

1921 

82 

14 

36 

884 

12,694  24 

Dec. 

1921 

83 

11 

21 

1,151 

12,902  71 

Mar. 

1922 

84 

8 

10 

1,393 

11,283  30 

June 

1922 

85 

5 

03 

1,277 

6,423  31 

Sept. 

1922 

86 

2 

00 

1,318 

2,636  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


3,402  00 


$931,075  5S 


$788,701  00 

136,829  55 

5,545  00 

$931,076  65 
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BOSTON  —  JAMAICA  PLAIN   CO-OPERATIVE   BANK. 

702    CENTRE    STREET    (JAMAICA   PLAIN   DISTRICT). 

Incorporated  February  7,  1920.     Began  business  February  19,  1920. 

Robert  D.  Webster,  President.  Ltla  E.  Henderson,  Treasurer. 

Board  of  Directors:  F.  "W.  Bebring,  P.  M.  Connolly,  C.  H.  Curtis,  Herbert  Dillingham, 
W.  T.  Driscoll,  Horace  Dunkle,  R.  T.  Fowler,  E.  V.  Grabill,  J.  B.  Kavanaugh,  W.  J. 
Keepe,  G.  W.  Kenyon,  L.  E.  Knott,  S.  T.  Knott,  H.  C.  Maguire,  Alice  E.  McMurrough, 
P.  J.  Oswald,  John  Perrins,  Maurice  Rosen,  Joseph  Rowen,  D.  B.  Ruggles,  A.  A.  Sanninq, 
G.  W.  Shepherd,  H.  E.  Smith,  R.  D.  Webster. 

Security  Committee:  P.  M.  Connolly,  R.  T.  Fowler,  G.  W.  Kenyon. 

Regular  meetings  for  receipt  of  moneys  the  third  Thursday  of  each  month. 


STATEMENT   OP   CONDITION  AT   THE   CLOSE   OF   THE   OCTOBER  BUSINESS,    1922. 

Assets. 

Loans  on  real  estate     .          .          .  $63,100  00 

Loans  on  shares  ....  1,140  00 

Permanent  expense  account            .  199  42 

Cash 4,319  25 


$68,758  67 


Liabilities. 

Dues  capital         .... 

$63,655  00 

Profits  capital      .... 

4,148  40 

1   paid-up    share    represented  by 

certificate          .... 

200  00 

Guaranty  fund     .'         .          .          . 

201  69 

Surplus        ..... 

417  97 

Withdrawal  profits 

3  90 

Forfeited  share  account 

110  00 

Security  committee 

20  00 

Overs  and  shorts 

1  71 

},758  67 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Shares  now  pledged 

Shares  in  force       .... 

Paid-up  share  represented  by  certificate 


910 

354 

54 

403 

2,897 

1 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

104 

56 

332 

27 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1?^%;  second  term,  1J^%;    third  term, 
1%%;  fourth  term,  15^%. 

Paid-up  Shares. 
Second  term,  114,%',    third  term,  !}£%>    fourth 
term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Bates  and  Averages  on  Loans. 

17  real  estate  loans  (average,  $3,711.76  each;   average  rate,  6!^%):   6%,  $35,700;  6>^%,  $27,400. 
10  share  loans  (average,  $114  each;  average  rate,  6%o7c):  6%,  $298;  6>^%,  $842. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.  Rent.      Advertising.    Other  Expenses. 

.     $220.00  -  $25.00 


3.20 


.36 


59.91 
1.01 


Total. 

$314.91 

4.57 


62 


REPORT  OF  THE 


[P.  D.  8. 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Paid-up  share  account 
Security  committee 
Overs  and  shorts 
Profit  and  loss 
Guaranty  fund     . 
Cash  on  hand  October,  1921 


Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Real  estate  loans 

Share  loans 

Temporary  expense 

Permanent  expense 

Dividends  on  paid-up  shares 

Security  committee 

Personal  accounts 

Overs  and  shorts 

Surplus 

Cash  on  hand  October,  1922 


$32,135  00 

11  15 

2,400  00 

650  00 

3,356  95 

317  81 

1  00 
98  20 

180  00 

110  00 

200  00 

67  50 

13  10 

2  17 
6  66 

4,352  09 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 


Date  of  Issue.  Series. 


Feb.  1920 

May  1920 

Aug.  1920 

Nov.  1920 

Feb.  1921 

May  1921 

Aug.  1921 

Nov.  1921 

Feb.  1922 

May  1922 

Aug.  1922 


1 

2 
3 
4 
5 
6 
7 
8 
9 
10 
11 


per  Share,   in  Force. 

987 
229 


S35  54 

32  12 

28  73 

25  39 

22  07 

18  79 

15  56 

12  36 

9  21 

6  10 

3  03 


240 

53 

338 

113 

47 

219 

460 

115 

96 


Dues  paid  in  advance 


$43,901  63 

Dues  capital 

BNTS. 

Profits  capital 

$5,093  00 

Unpaid  dues 

110  00 

300  79 

59  56 

31,600  00 

1,694  00 

435  90 

15  00 

5  00 

167  50 

52  43 

11  39 

37  81 

2 

4,319  25 

$43,901  63 

Total  Value. 

S35,077  98 

7,355  48 

6,895  20 

1,345  67 

7,459  66 

2,123  27 

731  32 

2,706  84 

4,236  60 

701  50 

290  88 

156  00 

$69,080  40 


S63,655  00 
4,148  40 
1,277  00 

$69,080  40 
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BOSTON  —  JOSEPH  WARREN   CO-OPERATIVE   BANK   OF   ROXBURY. 

2370    WASHINGTON   STREET    (ROXBURY   DISTRICT). 

Incorporated  April  26,  1910.     Began  business  May  10,  1910. 


Frank  D.  Littlefield,  President. 


Frank  E.  Chuff,  Treasurer. 


Waldo  H.  Chandler,  As.sistant  Treasurer. 

Board  of  Directors:  Anselm  Bacon,  Augustus  Bacon,  W.  H.  Chandler,  G.  H.  Corey,  F.  G.  Cressey, 
F.  E.  Cruff,  J.  G.  Ferguson,  E.  S.  Fields,  M.  J.  Finn,  A.  J.  Foster,  W.  J.  Kelly,  F.  D. 
Littlefield,  W.  S.  Littlefield,  Hugh  Nawn,  F.  W.  Rugg,  E.  J.  Ryan,  M.  F.  Shay,  Duane 
White. 

Security  Committee:  J.  G.  Ferguson,  M.  F.  Shay,  Duane  White. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Loans  on  matured  share  certificates 

Real  estate  in  possession 

Unpaid  interest    . 

Unpaid  fines 

Personal  accounts 

Cash  .... 


$38,896  70 

1,281,695  00 

39,174  00 

400  00 

159  38 

3,612  39 

365  23 

28  53 

42,711  04 


$1,407,042  27 


Liabilities. 

Dues  capital         ....  $992,656  00 

Profits  capital      ....  194,405  62 
492  matured  shares  represented  by 

certificates        ....  98,400  00 
194  paid-up  shares  represented  by 

certificates         ....  38,800  00 

Guaranty  fund     ....  21,338  70 

Surplus 22,021  69 

Forfeited  share  account  .  .  1,172  78 
Matured  share  account  .  .  21,477  48 
Personal  accounts  .  .  .  200  00 
Due  on  uncompleted  loans  .  .  14,725  00 
Dividends,  matured  share  certifi- 
cates           1,310  00 

Dividends,  paid-up  shares     .          .  535  00 

$1,407,042  27 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


6,970 

3,770 

53 

1,167 

7,961 

22,495 

492 

194 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


360 

256 

2,220 

5%3 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1J^%;  third  term, 
1M%;   fourth  term,  1M%- 

Matured  Share  Certificates. 
Fourth  term,  1M%- 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1J^%;  third  term, 
1M%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans. 

478  real  estate  loans  (average,  $2,681.37  each;   average  rate,  5.78%):  5%,  $13,800;   53^%,  $525,905;  6%, 

$741,990. 
S07  share  loans  (average,  $189.24  each;   average  rate,  6%):  6%,  $39,174. 
1  loan  on  matured  share  certificates:  6%,  $400. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.       Advertising.  Other  Expenses. 
.     $5,274.00     $330.00  -  $1,793.20 


3.75 


.23 


1.27 


Total. 
$7,397.20 
5.25 
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Receipts  and  Disbvirsements. 

Reco 

aciliat 

on  of  Share  Accovmt  with  Dues 

and 

Profits  Capital. 

Receipt 
Dues  capital 
Profits  capital 

.      $267,408  00 
600  05 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Real   estate   loans   eliminat 

3d   by 

Aug. 

1910 

2 

$202 

69 

147 

$29,795  43 

maturity  of  shares     . 

2,600 

00 

Nov. 

1910 

3 

197 

20 

75 

14,790  00 

Real  estate  loans  repaid 

209,560 

00 

Feb. 

1911 

4 

191 

80 

294 

56,389  20 

Share  loans  repaid 

46,134 

00 

May 

1911 

5 

186 

47 

161 

30,021  67 

Uncompleted  mortgage  loans 

37,600 

00 

Aug. 

1911 

6 

181 

19 

185 

33,520   15 

Bonds  and  notes 

60,079 

80 

Nov. 

1911 

7 

175 

99 

106 

18,654  94 

Real  estate  in  possession 

54 

00 

Feb. 

1912 

8 

170 

83 

157 

26,820  31 

Interest 

79,371 

26 

May 

1912 

9 

165 

74 

226 

37,457  24 

Fines 

1,980 

67 

Aug. 

1912 

10 

160 

75 

132 

21,219  00 

Transfer  fees 

91 

50 

Nov. 

1912 

11 

155 

78 

251 

39,100  78 

Temporary  expense 

8 

30 

Feb. 

1913 

12 

150 

87 

167 

25,195  29 

Forfeited  share  accoimt 

169 

64 

May 

1913 

13 

146 

02 

200 

29,204  00 

Matured  share  account 

21,477 

48 

Aug. 

1913 

14 

141 

23 

120 

16,947  60 

Matured  share  certificate  a 

3C0unt          99,800 

00 

Nov. 

1913 

15 

136 

50 

346 

47,229  00 

Paid-up  share  account  . 

30,000 

00 

Feb. 

1914 

16 

131 

83 

261 

34,407  63 

Security  committee 

1,290 

00 

May 

1914 

17 

127 

21 

225 

28,622  25 

Personal  accounts 

551 

33 

Aug. 

1914 

18 

122 

65 

76 

9,321  40 

Surplus 

792 

54 

Nov. 

1914 

19 

118 

15 

155 

18,313  25 

Overs  and  shorts 

48 

91 

Feb. 

1915 

20 

113 

70 

346 

39,340  20 

Cash  on  hand  October,  1921 

31,607 

60 

May 

1915 

21 

109 

32 

317 

34,654  44 

Aug. 

1915 

22 

104 

97 

205 

21,518  85 

$891,225 

08 

Nov. 

1915 

23 

100 

69 

292 

29,401  48 

; 

Feb. 

1916 

24 

96 

46 

471 

45,432  66 

DiSBUHSBME 

NTS. 

May 

1916 

25 

92 

28 

278 

25,653  84 

Dues  capital  withdrawn 

.      $146,718  00 

Aug. 

1916 

26 

88 

15 

204 

17,982  60 

Dues  capital  forfeited  . 

169 

00 

Nov. 

1916 

27 

84 

07 

215 

18,075  05 

Dues  capital  matured  . 

171,573 

00 

Feb. 

1917 

28 

80 

04 

385 

30,815  40 

Profits  capital  withdrawn 

25,888  43 

May 

1917 

29 

76 

06 

288 

21,905  28 

Profits  capital  forfeited 

15 

94 

Aug. 

1917 

30 

72 

13 

278 

20,052   14 

Profits  capital  matiired 

64,978 

56 

Nov. 

1917 

31 

68 

25 

157 

10,715  25 

Real  estate  loans 

360,700 

00 

Feb. 

1918 

32 

64 

42 

277 

17,844  34 

Share  loans 

22,839 

00 

May 

1918 

33 

60 

64 

237 

14,371  68 

Matured  share  certificate  loa 

ns       .               400 

00 

Aug. 

1918 

34 

56 

90 

283 

16,102  70 

Uncompleted  mortgage  loans 

23,875 

00 

Nov. 

1918 

35 

53 

21 

257 

13,674  97 

Bonds  and  notes 

20,000 

GO 

Feb. 

1919 

36 

49 

57 

479 

23,744  03 

Interest 

76 

91 

May 

1919 

37 

45 

97 

533 

24,502  01 

Temporary  expense 

7,405 

50 

Aug. 

1919 

38 

42 

41 

603 

25,573  23 

Forfeited  share  account 

553 

60 

Nov. 

1919 

39 

38 

90 

613 

23,845  70 

Matured  share  certificate  ac 

jcount            1,400 

00 

Feb. 

1920 

40 

35 

43 

1,003 

35,536  29 

Paid-up  share  account . 

200 

00 

May 

1920 

41 

32 

00 

852 

27,264  00 

Security  committee 

1,290 

00 

Aug. 

1920 

42 

28 

62 

691 

19,776  42 

Personal  accounts 

371 

62 

Nov. 

1920 

43 

25 

28 

676 

17,089  28 

Fines 

5 

59 

Feb. 

1921 

44 

21 

98 

1,229 

27,013  42 

Surplus 

11 

30 

May 

1921 

45 

18 

72 

866 

16,211  52 

Overs  and  shorts            .     . 

42 

59 

Aug. 

1921 

46 

15 

50 

913 

14,151   50 

Cash  on  hand  October,  1922 

42,711 

04 

Nov. 

1921 

47 

12 

32 

1,047 

12,899  04 

Feb. 

1922 

48 

9 

18 

1,573 

14,440   14 

$891,225 

08 

May 

1922 

49 

6 

08 

1,386 

8,426  88 

^1 

Aug. 
Dues 

Dues 

1922 

50 

a 

02 

2,257 

6,816  14 

paid  in 
capital 

advance  . 

$ 

C 

1,662  00 

1,193,501  62 

$992,656  00 

Profits  capital 

194,405  62 

Unpaid  dues 

$ 

6,440  00 

1,193,501  62 
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BOSTON  —  MASSACHUSETTS   CO-OPERATIVE   BANK. 

1468   DORCHESTER   AVENUE    (DORCHESTER   DISTRICT). 
(Other   authorized  location  for  receipt  of   moneys:   28   Tremont  Street,  Boston.) 

Incorporated  May  19,  1908.     Began  business  May  28,  1908. 

Joseph  R.  Churchill,  President.  Ansley  M.  Johnson,  Treasurer. 

Board  of  Directors:  E.  L.  Adams,  J.  L.  Basnet,  J.  C.  Briscoe,  W.  M.  Britmmett,  F.  J.  Carey,  J.  R. 
Churchill,  H.  A.  Gillman,  G.  O.  Goudey,  L.  J.  Hayford,  A.  M.  Johnson,  B.  C.  Kelley, 
Roger  Mansfield,  Alexander  Mason,  J.  J.  Moore,  E.  J.  Owen,  J.  J.  Patterson,  E.  A.  Retzel, 
J.  J.  Scarry,  A.  W.  Thompson,  F.  I.  Wilkins. 

Security  Committee:    W.  M.  Brummett,  L.  J.  Hayfohd.     (One  vacancy.) 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OP   THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  .... 
Loans  on  matured  share  certificates 
Temporary  expense  account 
Cash  ..... 


«881,.325  00 

16,750  00 

374  00 

844  79 

21,458  96 


$920,752  75 


Liabilities. 

Dues  capital  .... 
Profits  capital  .... 
583  matured  shares  represented  by 

certificates  .... 
32  paid-up  shares  represented  by 

certificates  .... 
Guaranty  fund  .... 
Surplus  ..... 
Interest  ..... 
Fines  ..... 

Transfer  fees         .... 
Forfeited  share  account 
Security  committee 
Due  on  uncompleted  loans    , 


$647,476  00 

114,341 

24 

116,600 

GO 

6,400 

00 

7,973 

91 

6,482 

87 

10,397 

56 

268 

70 

1 

72 

1,175 

75 

35 

00 

9,600 

00 

$920,752  75 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


6,071 

3,359 

63 

308 

5,266 

17,012 

583 

32 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


437 

253 

1,512 

347 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%%;  second  term,  1%%;  third  term, 
l%7o;  fourth  term,  1J^%. 

Matured  Share  Certificates. 
First  term,  1J^%;  second  term,  X%%;  third  term, 
l%%;  fourth  term,  13^%. 

Paid-up  Shares. 
First  term,  lJi%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  IK%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans. 

278  real  estate  loans  (average,  $3,170.23  each;  average  rate,  6.28%):  5}^%,  $195,050;    6%,  $207,500; 
6H%,  $260,325;  7%,  $218,450. 
90  share  loans  (average,  $186.11  each;  average  rate,  6.61%):  6%,  $2,465;   6>^%,  $8,045;    7%,  $6,240. 
S  loans  on  matured  share  certificates :  6.50%,  $374. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising. 
.      $3,826.68 
4.15 


Other  Expenses.       Total. 


$1,269.25 
1.37 


$5,095.93 
5.52 
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Receipts  and  Disbvirsements. 

Reconciliation  of  Share  Accoimt  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$232,179  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

_  Shares 
in  Force 

Total  Value. 

Profits  capital      .         _ .  _ 

13,105 

04 

Real  estate    loans   eliminated   by 

Dec. 

1910 

11 

$196  59 

115 

$22,607  85 

maturity  of  shares     . 

800 

00 

Mar. 

1911 

12 

191   18 

113 

21,603  34 

Real  estate  loans  repaid 

145,190 

00 

June 

1911 

13 

185  82 

51 

9,476  82 

Share  loans  repaid 

19,890 

00 

Sept. 

1911 

14 

180  50 

35 

6,317  50 

Matured  share  loans  repaid    . 

2,100 

00 

Dec. 

1911 

15 

175  22 

115 

20,150  30 

Paid-up  share  loans  repaid     . 

50 

00 

Mar. 

1912 

16 

170  05 

215 

36,560  75 

Uncompleted  mortgage  loans 

33,654 

71 

June 

1912 

17 

164  94 

132 

21,772  OS 

Interest       .... 

54,490 

85 

Sept. 

1912 

18 

159  91 

83 

13,272  53 

Fines            .... 

1,068 

90 

Dec. 

1912 

19 

154  93 

93 

14,408  49 

Transfer  fees 

4 

25 

Mar. 

1913 

20 

150  04 

156 

23,406  24 

Withdrawal  profits 

105 

01 

June 

1913 

21 

145  16 

59 

8,564  44 

Temporary  expense 

2 

10 

Sept. 

1913 

22 

140  38 

90 

12,634  20 

Forfeited  share  account 

857 

64 

Dec. 

1913 

23 

135  63 

115 

15,597  45 

Matured  share  account 

61,699 

91 

Mar. 

1914 

24 

130  93 

158 

20,686  94 

Matured  share  certificate  account 

54,400 

00 

June 

1914 

25 

126  28 

64 

8,081  92 

Paid-up  share  account  . 

7,000 

00 

Sei)t. 

1914 

26 

121  70 

169 

20,567  30 

Security  committee 

605 

00 

Dec. 

1914 

27 

117  19 

53 

6,211  07 

Surplus        .... 

368 

77 

Mar. 

1915 

28 

112  73 

176 

19,840  48 

Bills  payable 

40,000 

00 

June 

1915 

29 

108  33 

103 

11,157  99 

Cash  on  hand  October,  1921 . 

20,916 

67 

Sept. 

1915 

30 

103  98 

140 

14,557  20 

Dec. 

1915 
1916 

31 
32 

99  68 
95  45 

260 
304 

25,916  80 
29,016  80 

$688,487  85 

Mar. 

— — 

June 

Sept. 

1916 
1916 

33 
34 

91  26 

87  11 

73 
128 

6,661  98 

11,150  08 

Disbursements. 

Dec. 

1916 

35 

83  01 

164 

13,613  64 

Dues  capital  withdrawn 

S99,368  00 

Mar. 

1917 

36 

78  96 

303 

23,924  88 

Dues  capital  forfeited  . 

826 

00 

June 

1917 

37 

74  98 

116 

8,697  68 

Dues  capital  matured  . 

44,568 

00 

Sept. 

1917 

38 

71  04 

62 

4,404  48 

Profits  capital  withdrawn 

,  15,001 

75 

Dec. 

1917 

39 

67  13 

141 

9,465  33 

Profits  capital  forfeited 

136 

67 

Mar. 

1918 

40 

63  30 

268 

16,964  40 

Profits  capital  matured 

17,131 

91 

June 

1918 

41 

59  52 

159 

9,463  68. 

Real  estate  loans 

311,815 

00 

Sept. 

1918 

42 

55  77 

274 

15,280  98 

Share  loans 

21,050 

00 

Dec. 

1918 

43 

52  09 

222 

11,563  98: 

Matured  share  loans 

494 

00 

Mar. 

1919 

44 

48  40 

719 

34,799  60 

Paid-up  share  loans 

50 

00 

June 

1919 

45 

44  81 

395 

17,699  95 

Uncompleted  mortgage  loans 

28,604 

71 

Sept. 

1919 

46 

41  24 

562 

23,176  88 

Interest       .... 

926 

34 

Dec. 

1919 

47 

37  73 

590 

22,260  70 

Temporary  expense 

4,846 

45 

Mar. 

1920 

48 

34  27 

548 

18,779  96 

Permanent  expense 

167 

71 

June 

1920 

49 

30  84 

623 

19,213  32 

Forfeited  share  account 

36 

24 

Sept. 

1920 

50 

27  46 

612 

16,805  52 

Matured  share  account 

61,699 

91 

Dec. 

1920 

51 

24  11 

882 

21,265  02 

Matured  share  certificate  account 

3,800 

00 

Mar. 

1921 

52 

20  82 

1,015 

21,132  30 

Paid-up  share  account  . 

10,200 

00 

June 

1921 

53 

17  58 

665 

11,690  70 

Dividends  on  matured  share  certifi 

Sept. 

1921 

54 

14  38 

871 

12,524  98 

cates        .... 

4,477 

00 

Dec. 

1921 

55 

11  22 

992 

11,130  24 

Dividends  on  paid-up  shares 

376 

87 

Mar. 

1922 

56 

8  11 

1,513 

12,270  43 

Security  committee 

721 

50 

June 

1922 

57 

5  03 

1,268 

6,378  04 

Surplus        .... 

730 

83 

Sept. 

1922 

58 

2  00 

1,048 

2.096  00 

Bills  payable 

40,000 

00 

Cash  on  hand  October,  1922 

21,458 

96 

Dues  paid  in 
Dues  capital 

advance  . 

748  00 

$688,487  85 

$765,571  24 

$647,476  00 

Profi 

s  capital 

114,341  24 

Unpaid  dues 

3,754  00 

$766,671  24 
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BOSTON  — MATTAPAN   CO-OPERATIVE   BANK. 

2   OAKLAND   STREET    (DORCHESTER   DISTRICT). 
(Other  authorized  location  for  receipt  of  moneys:    294  Washington  Street,  Boston.) 

Incorporated  November  14,  1910.     Began  business  December  20,  1910. 

C.  K.  Thubston,  President.  William  R.  Landers,  Treasurer. 

Board  of  Directors:  W.  H.  Crosby,  W.  G.  Cruckshank,  Walter  Curley,  Joseph  Engel,  T.  E. 
Guild,  W.  R.  Landers,  W.  T.  Matbuby,  C.  W.  Muldoon,  D.  A.  Mower,  T.  S.  Richardson, 
T.  W.  RouLSTON,  F.  N.  Russell,  F.  H.  Shumway,  S.  B.  Small,  P.  D.  Smith,  C.  K.  Thurs- 
ton, L.  H.  Wells,  J.  F.  Willett. 

Security  Committee:   W.  R.  Landers,  W.  G.  Cruckshank,  T.  S.  Richardson. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE   OF    THE   OCTOBER  BUSINESS,    1922. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Cash  .  .  .  . 


$451,025  00 

18,888  00 

407  19 

9,995  38 


$480,315  57 


Liabilities. 

Dues  capital 

Profits  capital 

86  paid-up  shares  represented  by 

certificates 
Guaranty  fund     . 
Surplus 
Interest 
Fines 

Withdrawal  profits 
Forfeited  share  account 
Security  committee 
Due  on  uncompleted  loans 
Overs  and  shorts 
Dividend,  paid-up  shares 


.      $382,857 

00 

67,204 

15 

17,200 

00 

3,971 

08 

2,689 

70 

4,851 

26 

79 

46 

32 

68 

562 

75 

34 

00 

800 

00 

9 

40 

24 

09 

$480,315  57 


Shares. 

Membership. 

Issued  during  year           ....      3,910 

Added  during  year 

290 

Withdrawn  during  year            .          .          .      1,987 

Withdrawn  during  year 

165 

Forfeited  during  year     ....            55 

Members       ..... 

845 

Shares  now  pledged         ....      2,867 

Borrowers     ..... 

189 

Shares  in  force 10,217 

Paid-up  shares  represented  by  certificates           86 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1^6%;  second  term,  l^Aefo',  third  term, 
1%6%;  fourth  term,  l%e%- 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

,244.60  each;    average  rate,  6.26%):   5Ji%,  $45,100;    6%,  $326,725; 


139  real  estate  loans  (average, 
6>^%,  $79,200. 
50  share  loans  (average,  $377.76  each;   average  rate,  6%):  6%,  $18,888, 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.         Rent.       Advertising. 
.      $1,630.48     $225.00         $64.92 


3.39 


.47 


.13 


Other  Expenses. 
$431.13 
.90 


Total. 
$2,351.53 
4.89 
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Receipts  and  Disbursements.                I 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$117,170  00 

Date  of  Issue. 

series. 

Value, 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Profits  capital      .... 

678  94 

Real  estate  loans  repaid 

51,400  00 

Dec.    1910 

1 

$196  86 

249 

$49,018  14 

Share  loans  repaid 

9,907  00 

Mar.    1911 

2 

191  41 

31 

5,933  71 

Uncompleted  mortgage  loans 

31,500  00 

June    1911 

3 

185  99 

25 

4,649  75 

Bonds  and  notes 

20,000  00 

Sept.    1911 

4 

180  60 

43 

7,765  80 

Interest       .... 

26,942  10 

Dec.    1911 

5 

175  24 

35 

6,133  40 

Fines            .... 

656  58 

Mar.    1912 

6 

170  09 

109 

18,539  81 

Transfer  fees 

2  25 

June    1912 

7 

164  95 

28 

4,618  60 

Withdrawal  profits 

228  25 

Sept.   1912 

8 

159  82 

20 

3,196  40 

Forfeited  share  account 

1,959  15 

Dec.    1912 

9 

154  84 

80 

12,387  20 

Paid-up  share  account 

12,200  00 

Mar.    1913 

10 

149  88 

31 

4,646  28 

Security  committee 

121  00 

June    1913 

11 

144  95 

40 

5,798  00 

Surplus        .... 

242  71 

Sept.   1913 

12 

140  12 

50 

7,006  00 

Overs  and  shorts 

1   19 

Dec.    1913 

13 

135  35 

31 

4,195  85 

Dividend,  paid-up  shares 

42  73 

Mar.    1914 

14 

130  64 

27 

3,527  28 

Cash  on  hand  October,  1921 

9,765  39 

June    1914 

15 

125  95 

43 

5,416  28 

Sept.   1914 

16 

121  36 

2 

242  72 

Dec.    1914 

17 

116  82 

58 

6,775  56 

$282,817  29 

Mar.    1915 

18 

112  35 

183 

20,560  05 

June    1915 
Sept.   1915 

19 
20 

107  91 
103  56 

79 
81 

8,524  89 

8,388  36 

DiSBUHSEMENTS. 

Dec.    1915 

21 

99  25 

76 

7,543  00 

Dues  capital  withdrawn 

$56,125  00 

Mar.    1916 

22 

95  02 

135 

12,827  70 

Profits  capital  withdrawn 

8,445  90 

June    1916 

23 

90  83 

173 

15,713  59 

Real  estate  loans 

143,800  00 

Sept.   1916 

24 

86  72 

116 

10,059  52 

Share  loans 

11,468  00 

Dec.    1916 

25 

82  63 

119 

9,832  97 

Uncompleted  mortgage  loans 

30,700  00 

Mar.    1917 

26 

78  61 

123 

9,669  03 

Bonds  and  notes 

15,000  00 

June    1917 

27 

74  64 

97 

7,240  08 

Interest       .... 

294  64 

Sept.   1917 

28 

70  71 

45 

3,181  95 

Temporary  expense 

2,351  53 

Dec.    1917 

29 

66  83 

77 

5,145  91 

Forfeited  share  account 

1,778  70 

Mar.   1918 

30 

63  02 

179 

11,280  58 

Paid-up  share  certificate  account 

2,200  00 

June    1918 

31 

59  23 

181 

10,720  63 

Dividends  on  paid-up  shares 

520  65 

Sept.  1918 

32 

55  49 

418 

23,194  82 

Security  committee 

102  00 

Dec.    1918 

33 

61  82 

129 

6,684  78 

Fines           .... 

4  22 

Mar.    1919 

34 

48  19 

144 

6,939  36 

Surplus        .... 

31  27 

June    1919 

35 

44  61 

209 

9,323  49 

Cash  on  hand  October,  1922 

9,995  38 

Sept.   1919 

36 

41  07 

340 

13,963  80 

Dec.    1919 
Mar.    1920 

37 
38 

37  59 
34  13 

264 
292 

9,923  76 
9,965  96 

$282,817  29 

June    1920 
Sept.   1920 

39 
40 

30  73 
27  37 

534 
378 

16,409  82 

10,345  86 

Dec.    1920 

41 

24  05 

297 

7,142  85 

Mar.    1921 

42 

20  78 

534 

11,096  52 

June    1921 

43 

17  55 

392 

6,879  60 

Sept.   1921 

44 

14  36 

450 

6,462  00 

Deo.    1921 

45 

11  21 

1,115 

12,499  15 

Mar.    1922 

46 

8  10 

767 

6,212  70 

June    1922 

47 

5  03 

595 

2,992  85 

Sept.   1922 

48 

2  00 

793 

1,586  00 

Suspense  dues 

15  00 

Dues  paid  in 
Dues  capital 

advance  . 

388  00 

$452,666  36 

$382,857  00 

Profits  capital 

67,204   15 

Unpaid  dues 

2,504  00 

Suspense  profits 

21 

$452,665  36 
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BOSTON  —  MEETING  HOUSE    HILL   CO-OPERATIVE   BANK. 

236   BOWDOIN   STREET    (DORCHESTER   DISTRICT). 

Incorporated  April  22,  1914.     Began  business  May  14,  1914. 

William  E.  Wight,  President.  John  H.  Dorset,  Treasurer. 

Board  of  Directors:  William  Campbell,  J.  T.  Cavanagh,  2d,  J.  J.  Comfrey,  F.  S.  Devlin,  H.  J.  Dixon, 
J.  H.  DoRSEY,  J.  F.  Fennessey,  R.  S.  Fitzgerald,  J.  A.  Flynn,  T.  B.  Kelly,  J.  P.  Landers, 
Daniel  Leary,  C.  J.  Leonard,  R.  M.  Merrick,  C.  J.  Murphy,  M.  J.  O'Hare,  Ambrogio 
PiOTTi,  C.  T.  Rbardon,  Erhardt  Schatz,  R.  F.  Sheehan,  W.  E.  Wight. 

Security  Committee:  J.  H.  Dorset,  Daniel  Leary,  C.  J.  Leonard,  Ambrogio  Piotti,  W.  E.  Wight. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 


Assets. 


Loans  on  real  estate 
Loans  on  shares  . 
Cash 


$324,650  00 
9,985  00 
8,159  94 


$342,794  94 


Liabilities. 

Dues  capital 

$278,439  00 

Profits  capital 

44,549  53 

40  paid-up  shares  represented  bj 

certificates 

8,000  00 

Guaranty  fund     . 

3,040  48 

Surplus        .... 

2,982  75 

Forfeited  share  account 

5,628  35 

Security  committee 

5  00 

Dividends  on  paid-up  shares 

97  50 

Cash  over  and  short     . 

19  53 

Suspense     .... 

32  80 

$342,794^94 


3 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Shares  now  pledged 

Shares  in  force 

Paid-up  shares  represented  by  certificates 


1,797 

889 

187 

1,984 

6,896 

40 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


110 

92 

638 

114 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
l%e%;  fourth  term,  !%&%. 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1J€%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  4  years  old;  20%  on 
series  from  4  to  5  years  old;  15%  on  series  from  5  to  6  years  old;  10%  on  series  6  to  7  years  old; 
5%  on  series  7  to  8  years  old;  after  8  years,  none. 


Rates  and  Averages  on  Loans. 

real  estate  loans  (average,  $3,689.20  each;   average  rate,  5.77%):  5}4%,  $144,900;   6%,  $179,750. 
share  loans  (average,  $384.04  each;  average  rate,  6%);  6%,  $9,985. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising.    Other  Expenses.      Total. 
$992.94     $355.54         $91.21  $218.46        $1,658.15 


2.90 


1.03 


.27 


.64 


4.84 
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Receipts  and  Disbursements. 

Receipts 
Dues  capital 
Profits  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Paid-up  share  account 
Security  committee 
Surplus 

Overs  and  shorts 
Insurance  and  taxes 
Cash  on  hand  October,  1921 


$77^ 


543  00 
68  35 
625  00 
120  00 
150  00 
100  00 
540  54 
395  42 
1  25 

323  20 
98  21 

324  31 
,000  00 

5  00 

30  08 

16  64 

152  36 

385  13 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest 

Temporary  expense 
Forfeited  share  account 
Paid-up  share  account 
Dividends  on  paid-up  shares 
Fines 
Surplus 

Overs  and  shorts 
Insurance  and  taxes 
Cash  on  hand,  October,  1922 


$157,878  49 


$33,846  00 

6,030  00 

5,693  81 

1,324  74 

85,800  00 

7,750  00 

6,150  00 

13  75 

1,658  15 

487  67 

600  00 

266  66 

2  39 

25  25 

1   91 

68  22 

8,159  94 

$157,878  49 


Reconciliation  of  Share  Account  with  Dues 

and  Profi 

ts  Capital. 

Date  of  Issue. 

Series 

Valae 
per  Share. 

Shares 
in  Force. 

Total  Value. 

May 

1914 

1 

S127 

36 

857 

S109,147  52 

Aug. 

1914 

2 

122 

79 

27 

3,315  33 

Nov. 

1914 

3 

118 

29 

33 

3,903  57 

Feb. 

1915 

4 

113 

83 

35 

3,984  05 

May 

1915 

5 

109 

44 

42 

4,596  48 

Aug. 

1915 

6 

105 

10 

15 

1,576  50 

Nov. 

1915 

7 

100 

81 

51 

5,141  31 

Feb. 

1916 

8 

96 

58 

67 

6,470  86 

May 

1916 

9 

92 

35 

279 

25,765  65 

Aug. 

1916 

10 

88 

24 

64 

5,647  36 

Nov. 

1916 

11 

84 

16 

84 

7,069  44 

Feb. 

1917 

12 

80 

13 

175 

14,022  75 

May 

1917 

13 

76 

14 

27 

2,055  78 

Aug. 

1917 

14 

72 

21 

74 

5,343  54 

Nov. 

1917 

15 

68 

33 

53 

3,621  49 

Feb. 

1918 

16 

64  49 

34 

2,192  66 

May 

1918 

17 

60 

70 

124 

7,526  80 

Aug. 

1918 

18 

66 

99 

101 

5,755  99 

Nov. 

1918 

19 

53 

29 

89 

4,742  81 

Feb. 

1919 

20 

49 

63 

219 

10,868  97 

May 

1919 

21 

46 

03 

161 

7,410  S3 

Aug. 

1919 

22 

42 

47 

158 

6,710  26 

Nov. 

1919 

23 

38 

95 

149 

5,803  55 

Feb. 

1920 

24 

35 

48 

278 

9,863  44 

May 

1920 

25 

32 

05 

643 

20,608  15 

Aug. 

1920 

26 

28 

66 

202 

5,789  32 

Nov. 

1920 

27 

25 

31 

295 

7,466  45 

Feb. 

1921 

28 

22 

01 

407 

8,958  07 

May 

1921 

29 

18 

75 

202 

3,787  50 

Aug. 

1921 

30 

15 

53 

343 

5,326  79 

Nov. 

1921 

31 

12 

35 

209 

2,581  15 

Feb. 

1922 

32 

9 

21 

327 

3,011  67 

May 

1922 

33 

6 

10 

619 

3,775  90 

Aug. 

1922 

34 

3 

03 

453 

1,372  59 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


298  00 


$325,512  53 


3 


$278,439  00 

44,549  53 

2,524  00 

$325,512  53 
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BOSTON  —  MERCHANTS   CO-OPERATIVE   BANK. 

61    CORNHILL. 

Incorporated  December  20,  1881.     Began  business  February,  1882. 


Bertram  D.  Blaisdell,  President. 


Albert  E.  Duffill,  Treasurer. 


GiRARD  N.  Jones,  Assistant  Treasurer. 

Board  of  Directors:  H.  E.  Abbey,  J.  H.  Aubin,  B.  D.  Blaisdell,  A.  E.  Duffill,  Frank  Fanning, 
W.  F.  Freeman,  H.  F.  French,  C.  N.  Marland,  A.  J.  Mercer,  A.  S.  Parsons,  C.  S.  Patten, 
H.  A.  Perkins,  F.  M.  Perry,  J.  C.  Pineo,  C.  D.  Rice,  C.  W.  Sherman,  J.  A.  Sparrow,  F.  O. 
Whitney. 

Security  Committee:  J.  H.  Aubin,  Frank  Fanning,  W.  F.  Freeman,  H.  A.  Perkins,  J.  A.  Sparrow. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 

STATEMENT    OF    CONDITION   AT    THE    CLOSE    OP   THE    OCTOBER   BUSINESS,    1922. 

Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  real  estate,   section  47 

Acts  of  1918     ... 
Loans  on  shares  ... 
Loans  on  matured  share  certificates 
Loans  on  paid-up  shares 
Temporary  expense  account 
Taxes  paid 

Dividend  on  paid-up  shares   . 
Cash  .... 


$150,000 

00 

10,005,834 

00 

3,800 

00 

264,620 

00 

5,990 

00 

100 

00 

6,980 

52 

273 

63 

175 

00 

430,286 

08 

10,867,059 

23 

Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


53,284 

23,288 

302 

3,750 

61,139 

175,938 

4,508 

964 


Liabilities. 

Dues  capital         .... 

$7,644,912  00 

Profits  capital      .... 

1,514,178  15 

4,508  matured  shares  represented 

by  certificates 

901,600  00 

964  paid-up  shares  represented  by 

certificates         .... 

192,800  GO 

Guaranty  fund     .          ... 

329,920  21 

Surplus        ..... 

47,741   12 

Interest       ..... 

86,966  49 

Fines            ..... 

616  82 

Transfer  fees         .... 

18  50 

Withdrawal  profits 

1,389  85 

Forfeited  share  account 

1,603  34 

Due  on  uncompleted  loans    . 

145,300  00 

Overs  and  shorts 

10  00 

Dividend  on  matured  share  certifi- 

cate         ..... 

2  75 

$10,867,059  23 

Membership. 

Added  during  year 

.      3,038 

Withdrawn  during  year 

.      1,445 

Members       .... 

.    13,360 

Borrowers     .... 

.      4,136 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  13^%;  second  term,  1J^%;  third  term, 
1K%;  fourth  term,  13^%. 

Matured  Share  Certificates. 
First  term,  1%%;  second  term,  1%%;  third  term, 
lYsfo;  fourth  term,  1?^%. 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old;   after  5 

years,  none. 


Rates  and  Averages  on  Loans. 

2,757  reaZes^aieZoons  (average,  $3,630.63  each;  average  rate,  6.29%) :  5%,  $1,274,550;  5J^%,  $1,020,850; 
53^%,    $939,134;    5M%,  $186,750;     6%,    $443,200;    6^%,  $109,850;  63^%,  $803,350;    6M%, 
$1,643,950;   7%,   $3,235,700;  7K7o,  $29,650;    7;^%,  $82,100;    7M%-  $40,850;    8%,  $197,150; 
8M%,  $1,950;  8J^%,  $600. 
1,379  share  loans  (average,  $191.89  each;    average  rate,   6.91%):    5%,  $2,000;     5}4,%,  $9,900;    53^%, 
$8,530;  5M%,  $3,200;  6%,  $6,880;    6M%.  $1,760;    63^%,   $810;   &%%,  $3,720;  7%,  $200,880; 
7M%,  $1,180;  7M%,  $1,650;   7M%',  $1,810;   8%,  $21,860;   8M%,  $540. 
11  loans  on  matured  share  certificates:  7%,  $5,990. 
1  loan  on  paid-up  share  certificates:  7%,  $100. 


Amount  paid  for 

Cost  per  $1,000  of  assets  . 


Total  Expenses  for  Year. 

Salaries.  Rent.        Advertising. 

.    $23,334.91      $4,500.00    $3,642.66 


2.15 


.41 


.34 


Other  Expenses.       Total. 
$16,302.73      $47,780.30 
1.50  4.40 
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Receipts  and  Disbursements.                 | 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital         .... 

S2,395,449  00 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Forc( 

Total  Value. 

Profits  capital      .... 

123,509  78 

■ 

Real   estate    loans    eliminated    by 

Dec. 

1910 

71 

$199  85 

887 

$177,266  95 

foreclosure         .... 

7,100  00 

Mar. 

1911 

72 

194  28 

1,660 

322,504  80 

Real   estate    loans    eliminated    by 

June 

1911 

73 

188  77 

807 

152,337  39 

maturity  of  shares     . 

85,750  00 

Sept. 

1911 

74 

183  36 

823 

150,905  28 

Real  estate  loans  repaid 

1,433,555  00 

Dec. 

1911 

75 

177  96 

1,079 

192,018  84 

Share  loans  repaid 

237,890  00 

Mar. 

1912 

76 

172  68 

1,284 

221,721   12 

Matured  share  loans  repaid   . 

5,750  00 

June 

1912 

77 

167  42 

1,273 

213,125  66 

Paid-up  share  loans  repaid    . 

1,830  00 

Sept. 

1912 

78 

162  25 

1,202 

195,024  50 

Uncompleted  mortgage  loans 

1,042,310  00 

Dec. 

1912 

79 

157  15 

1,277 

200,680  55 

Mortgages  ..... 

5,117  56 

Mar. 

1913 

80 

152  12 

1,602 

243,696  24 

Real  estate  by  foreclosure      . 

6,241  89 

June 

1913 

81 

147  11 

1,501 

220,812  11 

Interest       ..... 

624,264  83 

Sept. 

1913 

82 

142  17 

1,276 

181,408  92 

Fines            .... 

14,903  37 

Dec. 

1913 

83 

137  34 

1,491 

204,773  94 

Transfer  fees 

112  75 

Mar. 

1914 

84 

132  52 

1,564 

207,261  28 

Withdrawal  profits 

8,324  44 

June 

1914 

85 

127  75 

1,956 

249,879  00 

Temporary  expense 

13,087  24 

Sept. 

1914 

86 

123  07 

1,523 

187,435  61 

Forfeited  share  account 

10,814   18 

Dec. 

1914 

87 

118  44 

2,089 

247,421   16 

Matured  share  certificate  account 

499,400  00 

Mar. 

1915 

88 

113  88 

2,371 

270,009  48 

Paid-up  share  account  . 

143,600  00 

June 

1915 

89 

109  36 

2,160 

236,217  60 

Personal  accounts 

1,039  74 

Sept. 

1915 

90 

104  94 

2,357 

247,343  5S 

Interest  on  matured  shares    . 

1,752  60 

Dec. 

1915 

91 

100  59 

2,740 

275,616  60 

Suspense      .... 

5,950  00 

Mar. 

1916 

92 

96  27 

3,061 

294,682  47 

Overs  and  shorts 

182  15 

June 

1916 

93 

92  01 

3,057 

281,274  57 

Surplus        .          .          .        .  • 

90  53 

Sept. 

1916 

94 

87  79 

2,763 

242,563  77 

Loans  on  real  estate,  section  47 

Dec. 

1916 

95 

83  62 

2,879 

240,741  98; 

Acts  1918 

3,680  94 

Mar. 

1917 

96 

79  54 

3,065 

243,790  10 

Taxes  repaid 

1,304  91 

June 

1917 

97 

75  50 

2,707 

204,378  50 

Fire  insurance 

9,755  53 

Sept. 

1917 

98 

71  51 

2,046 

146,309  46. 

Cash  on  hand  October,  1921 

237,356  37 

Dec. 

1917 

99 

67  58 

1,785 

120,630  30 



Mar. 

1918 

100 

63  70 

2,892 

184,220  40 

$6,920,122  81 

June 

1918 

101 

59  85 

2,060 

123,291  00' 

Sept. 

1918 

102 

56  07 

1,880 

105,411  60' 

Dec. 

1918 

103 

52  33 

3,151 

164,891  83. 

Disbursements. 

Mar. 

1919 

104 

48  66 

4,350 

211,671  00 

Dues  capital  -withdrawn 

$831,826  00 

June 

1919. 

105 

45  02 

3,641 

163,917  82 

Dues  capital  forfeited  . 

9,303  00 

Sept. 

1919 

106 

41  43 

4,297 

178,024  71 

Dues  capital  matured  . 

542,865  00 

Dec. 

1919 

107 

37  88 

6,572 

248,947  36 

Profits  capital  withdrawn 

152,577  65 

Mar. 

1920 

108 

34  38 

6,972 

239,697  36. 

Profits  capital  forfeited 

1,645  97 

June 

1920 

109 

30  94 

4,879 

150,956  26. 

Profits  capital  matured 

218,433  75 

Sept. 

1920 

110 

27  54 

5,869 

161,632  26. 

Real  estate  loans 

3,281,250  00 

Dec. 

1920 

111 

24  18 

5,930 

143,387  40 

Share  loans           .          . 

266,780  00 

Mar. 

1921 

112 

20  88 

8,090 

168,919  20 

Matured  share  certificate  loans 

10,050  00 

June 

1921 

113 

17  62 

6,062 

106,812  44 

Paid-up  share  loans 

1,700  00 

Sept. 

1921 

114 

14  40 

12,222 

175,996  80 

Uncompleted  mortgage  loans 

966,733  00 

Dec. 

1921 

115 

11  23 

11,265 

126,505  95. 

Real  estate  by  foreclosure 

6,241  89 

Mar. 

1922 

116 

8  11 

12,627 

102,404  97 

Interest       .... 

4,828  73 

June 

1922 

117 

5  03 

10,001 

50,305  oa 

Temporary  expense 

60,867  54 

Sept. 

1922 

118 

2  00 

8,893 

17,786  00 

Forfeited  share  account 

10,521  49 

Matured  share  certificate  account 
Paid-up  share  account 

36,800  00 
25,800  00 

Dues  paid  in  advance  . 

13,043  00' 

Dividends  on  matured  share  certifi 

$9,209,664  15. 

cates        .... 
Dividends  on  paid-up  shares 

33,723  25 
6,057  50 

Personal  accounts 

1,008  44 

Dues 

capital 

$7,644,912  00 

Suspense     .... 

5,950  00 

Profits  capital 

$1,514,178  15. 

Interest  on  matured  shares    . 

1,752  60 

Unpaid  dues 

50,564  00 

Fines           .... 

56  97 

Withdrawal  profits 

4  54 

$9,209,654  15 

Surplus        .... 
Taxes          .... 

1,936  30 
944  83 

Fire  insurance 

10,006  13 

Overs  and  shorts 

172  15 

Cash  on  hand  October,  1922 

430,286  08 

$6,920,122  81 

' 
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BOSTON  —  METROPOLITAN   CO-OPERATIVE   BANK. 

6   BEACON   STREET. 

Incorporated  May  14,  1915.     Began  business  May  24,  1915. 

Fred  E.  Bolton,  President.  Theodora  M.  Hastings,  Treasurer. 

Board  of  Directors:  F.  E.  Bolton,  H.  M.  Chamberlain,  F.  I.  Cooper,  A.  L.  Cutting,  B.  P.  Ellis, 
B.  M.  GoLDiNG,  H.  H.  Hale,  J.  C.  Hall,  Theodora  M.  Hastings,  T.  E.  McCarthy,  D.  D. 
McPherson,  Lena  E.  Mendelsohn,  C.  A.  Palmer,  T.  H.  Ratigan,  Guy  Richardson,  Annie 
M.  Stone,  C.  L.  Titus,  H.  F.  Weiler,  A.  L.  Winship. 

Security  Committee:  F.  E.  Bolton,  H.  M.  Chamberlain,  A.  L.  Cutting,  B.  M.  Golding,  H.  H.  Hale, 

C.  A.  Palmer. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE    OF   THE   OCTOBER  BUSINESS,    IdZl^ 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Cash  .  .  .  . 


$202,550  00 

18,930  00 

306  19 

15,795  29 


$237,581  48 


Liabilities 

Dues  capital 

Profits  capital 

15  paid-up  shares  represented  by 

certificates 
Guaranty  fund 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Security  committee 
Suspense 


.      $197,447  OO 

28,294 

2i* 

3,000  00 

1,907 

96 

2,725 

95 

2,908 

58 

150 

54 

75 

82 

56 

964 

04 

84 

81 

15 

00 

$237,681  48 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Shares  now  pledged 

Shares  in  force 

Paid-up  shares  represented  by  certificates 


935 

693 

12 

1,540 

4,525 

15 


Membership. 

Added  during  year 

82 

Withdrawn  during  year 

67 

Members       ..... 

453 

Borrowers     ..... 

151 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  l%e%;  second  term,  \^Aa%'<  third  term, 
1%6%;  fourth  term,  l«Aa%. 

Paid-up  Shares. 
Second  term,    1}£%;   third  term,   l}i%;  fourth 
term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  3  years  old;    20%  on 
series  from  3  to  6  years  old;  after  6  years,  none. 


Bates  and  Averages  on  Loans. 

62  real  estate  loans  (average,  $3,266.94  each;   average  rate,  6%):  6%,  S202,550. 
89  share  loans  (average,  $212.69  each;  average  rate,  6%):  6%,  $18,930. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other  Expenses. 

$600.00         $540.00  -  $317.25 


2.52 


2.27 


1.34 


Total. 
$1,457.35 
6.13 
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Receipts  and  Disbursement" 


Receipts 
Dues  capital 
Profits  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Paid-up  share  account 
Security  committee 
Surplus 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest 

Temporary  expense 
Forfeited  share  account 
Dividends  on  paid-up  shares 
Security  committee 
Surplus 

Withdrawal  profits 
Cash  on  hand  October,  1922 


S54,329  00 

9  08 

21,700  00 

8,670  00 

12,947  77 

492  26 

3  25 

372  66 

70 

323  78 

3,000  00 

119  43 

56  47 

2,161   63 


$104,186  03 


$22,472  00 

665  00 

2,823   14 

117  65 

47,300  00 

11,710  00 

1,500  00 

32  90 

1,457  95 

196  32 

32  50 

74  32 

2  36 

6  60 

15,795  29 


$104,186  03 


Keconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

May 

1915 

1 

S108 

54 

740 

S80,319  60 

Aug. 

1915 

2 

104 

25 

30 

3,127  50 

Nov. 

1915 

3 

99 

99 

175 

17,498  25 

Feb. 

1916 

4 

95 

78 

92 

8,811  76 

May 

1916 

5 

91 

64 

69 

6,323   16 

Aug. 

1916 

6 

87 

53 

83 

7,264  99 

Nov. 

1916 

7 

S3 

47 

56 

4,674  32 

Feb. 

1917 

8 

79 

49 

72 

5,723  28 

May 

1917 

9 

75 

53 

34 

2,568  02 

Aug. 

1917 

10 

71 

62 

68 

4,870  16 

Nov. 

1917 

11 

67 

75 

110 

7,452  50 

Feb. 

1918 

12 

63 

95 

114 

7,290  30 

May 

1918 

13 

60 

19 

47 

2,828  93 

Aug. 

1918 

14 

56 

46 

57 

3,218  22 

Nov. 

1918 

15 

52 

78 

35 

1,847  30 

Feb. 

1919 

16 

49 

17 

52 

2,556  84 

May 

1919 

17 

45 

59 

141 

6,428  19 

Aug. 

1919 

IS 

42 

06 

98 

4,121  88 

Nov. 

1919 

19 

38 

58 

167 

6,442  86 

Feb. 

1920 

20 

35 

13 

166 

5,831  58 

May 

1920 

21 

31 

73 

299 

9,487  27 

Aug. 

1920 

22 

28 

37 

174 

4,936  38 

Nov. 

1920 

23 

25 

05 

164 

4,108  20 

Feb. 

1921 

24 

21 

78 

240 

5,227  20 

May 

1921 

25 

18 

55 

215 

3,988  25 

Aug. 

1921 

26 

15 

36 

174 

2,672  64 

Nov. 

1921 

27 

12 

21 

290 

3.540  90 

Feb. 

1922 

28 

9 

10 

271 

2,466  10 

May 

1922 

29 

6 

03 

183 

1,103  49 

Aug. 

1922 

30 

3 

00 

109 

327  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 
Suspense  profits 


188  00 


$227,245  07 

a 


$197,447  00 

28,294  29 

1,498  00 

5  00 

78 

$227,246  07 

3 
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BOSTON  —  MT.  WASHINGTON   CO-OPERATIVE   BANK. 

446    BROADWAY    (SOUTH   BOSTON   DISTRICT). 

Incorporated  June  20,  1893.     Began  business  .June  21,  1893. 

Michael  J.  Murray,  President.  John  M.  Shea,  Treasurer. 

Board  of  Directors:  J.  F.  Creed,  C.  A.  Ctrnris,  R.  N.  Dalet,  T.  J.  Giblin,  T.  R.  Grimes,  F.  J.  Han- 
NON,  E.  L.  Logan,  M.  J.  Logan,  F.  W.  Lyons,  Francis  Magurn,  C.  P.  Mooney,  M.  J.  Mullen, 
M.  J.  Murray,  J.  M.  Shea,  Alfred  Smart. 

Security  Committee:   C.  P.  Mooney,  F.  J.  Hannon,  M.  J.  Murray. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Loans  on  real  estate     .  .  .  $1,663,750  00 

Loans  on  shares  ....  29,250  00 

Loans  on  matured  share  certificates  1,300  00 

Real  estate  by  foreclosure,  etc.       .  170  23 

Unpaid  interest   ....  1,797  90 

Unpaid  fines         ....  162  10 

Cash             .          .          .          .          .  50,381  86 


$1,746,812  09 


Liabilities. 

Dues  capital 

Profits  capital 

1,261  matured  shares  represented 

by  certificates  . 
316  paid-up  shares  represented  by 

certificates 
Guaranty  fund     ... 
Surplus        .... 
Forfeited  share  account 
Matured  share  account  .   ' 

Due  on  uncompleted  loans    . 
Dividends,  matured  share   certifi 

cates        .  . 

Dividends,  paid-up  shares 


$1 


,143,100  00 
223,598  75 

252,200  00 

63,200  00 

32,209  72 

19,934  80 

25  00 

600  00 

7,850  00 

3,303  82 
790  00 


$1,746,812  09 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


6,201 

3,651 

44 

493 

9,448 

25,004 

1,261 

316 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


438 

326 

2,147 

656 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%6%;  second  term,  1%6%;  third  term, 
1%6%;  fourth  term,  1%6%- 

Matured  Share  Certificates. 
First    term,  1%6%;    second  term,  1^16%  I    third 
term,  1%6%;  fourth  term,  iyie%. 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%- 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;   10%  on 
series  4  to  6  years  old;  after  6  years,  none. 

Rates  and  Averages  on  Loans. 

^77  real  estate  loans  (average,  $2,883.45  each;  average  rate,  5.75%):  5%,  $76,900;  5M%.  $3,200;  5!4%, 

$674,100;   6%,  $909,550. 
ISB  share  loans  (average,  $221.59  each;  average  rate,  5.95%):  5}4%,  $3,110;  6%,  $26,140. 
S  loans  on  matured  share  certificates:  6%,  $1,300. 


Amount  paid  for      , 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

.      $3,436.00         $780.00       $15.00  $3,078.55       $7,309.55 


1.97 


.45 


1.76 


4.18 


76 
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Receipts  and  Disbursements. 

Reco 

nciliat 

ion  0 

f  Shj 

ire 

Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

.      $303,996 

00 

Date  of  Issue. 

Series 

Value 

Shares 
in  Force. 

Total  Value. 

Profits  capital 

4,599 

93 

per  o 

UJJC. 

Real   estate    loans   eliminat 

5d   by 

Nov. 

1910 

36 

$198  33 

366 

$72,588  78 

foreclosure 

8,000 

00 

May 

1911 

37 

187 

54 

268 

50,260  72 

Real   estate    loans  eliminate 

id    by 

Nov. 

1911 

38 

176 

97 

467 

82,644  99 

maturity  of  shares     . 

3,150 

00 

May 

1912 

39 

166 

65 

465 

77,492  25 

Real  estate  loans  repaid 

261,200 

00 

Nov. 

1912 

40 

156 

59 

412 

64,515  OS 

Share  loans  repaid 

30,625 

00 

May 

1913 

41 

146 

75 

469 

68,825  75 

RIatured  share  loans  repaid 

1,700 

00 

Nov. 

1913 

42 

137 

IS 

371 

.50,893  7S 

Uncompleted  mortgage  loans 

19,991 

01 

Feb. 

1914 

43 

132 

48 

244 

32,325   12 

Bonds  and  notes 

16,700 

00 

May 

1914 

44 

127 

84 

240 

30,681  60 

Real  estate  by  foreclosure 

8,860 

00 

Aug. 

1914 

45 

123 

25 

164 

20,213  00 

Interest 

95,334 

24 

Nov. 

1914 

46 

118 

74 

156 

18,523  44 

Fines 

2,082 

43 

Feb. 

1915 

47 

114 

26 

160 

18,281   60 

Transfer  fees 

18 

00 

May 

1915 

48 

109 

84 

272 

29,876  48 

Withdrawal  profits 

1,249 

12 

Aug. 

1915 

49 

105 

47 

426 

44,930  22 

Forfeiture  profits 

8 

28 

Nov. 

1915 

50 

101 

16 

371 

37,530  36 

Forfeited  share  account 

357 

00 

Feb. 

1916 

51 

96 

90 

260 

25,194  00 

Matured  share  account 

600 

00 

May 

1916 

52 

92 

70 

282 

26,141  40 

Matured  share  certificate  ace 

ount  .          75,800 

00 

Aug. 

1916 

53 

88 

54 

410 

36,301  40 

Paid-up  share  account 

36,200 

00 

Nov. 

1916 

54 

84 

46 

341 

28,800  86 

Surplus 

27 

30 

Feb. 

1917 

55 

80 

42 

436 

35,063  12 

Cash  on  hand  October,  1921 

46,229 

20 

May 

1917 

56 

76 

41 

446 

34,078  86 

Aug. 

1917 

57 

72  48 

.326 

23,628  48 

$916,727  61 

Nov. 

1917 

58 

68 

58 

366 

25,100  28 

— 

Feb. 
May 

1918 
1918 

59 
60 

64 
60 

72 
91 

445 
374 

28,800  40 

22,780  34 

DiSBUHSEMI 

NTS. 

Aug. 

1918 

61 

57 

15 

318 

18,173  70 

Dues  capital  withdrawn 

.      $136,806  00 

Nov. 

1918 

62 

53 

43 

316 

16,883  88 

Dues  capital  forfeited  . 

1,081 

00 

Feb. 

1919 

63 

49 

77 

603 

30,011   31 

Dues  capital  matured  . 

71,673 

00 

May 

1919 

64 

46 

15 

574 

26,490  10 

Profits  capital  ^^-ithdrawn 

22,234 

54 

Aug. 

1919 

65 

42 

58 

605 

25,760  90 

Profits  capital  forfeited 

243 

58 

Nov. 

1919 

66 

39 

05 

834 

32,567  70 

Profits  capital  matured 

26,646 

61 

Feb. 

1920 

67 

35 

57 

1,278 

45,458  46 

Real  estate  loans 

478,000 

00 

May 

1920 

68 

32 

13 

1,024 

32,901   12 

Share  loans 

29,760 

00 

Aug. 

1920 

69 

28 

73 

1,047 

30,080  31 

Matured  share  certificate  loa 

ns       .            3,000 

00 

Nov. 

1920 

70 

25 

37 

1,170 

29,682  90 

Uncompleted  mortgage  loans 

24,816 

01 

Feb. 

1921 

71 

22 

05 

1,209 

26,658  45 

Real  estate  by  foreclosure 

9,030 

23 

May 

1921 

72 

18 

78 

816 

15,324  48 

Interest 

428 

91 

Aug. 

1921 

73 

15 

55 

953 

14,819  15 

Temporary  expense 

7,309 

55 

Nov. 

1921 

74 

12 

36 

1,188 

14,683  68 

Forfeited  share  account 

414 

00 

Feb. 

1922 

75 

9 

21 

1,283 

11,816  43 

Matured  share  certificate  ace 

ount  .          34,800 

00 

May 

1922 

76 

6 

10 

1,620 

9,882  00 

Paid-up  share  account  . 

5,800 

00 

Aug. 

1922 

77 

3 

03 

1,629 

4,935  87 

Dividends  on  matured  share  ( 

;ertifi- 

cates 

11,918 

64 

Dues  paid  in 

advance  . 

2,041  00 

Dividends  on  paid-up  shares 

2,175 

08 

Due  on  estates  sold 

190 

67 

$1,373,643  75 

Surplus 

17 

83 

Cash  on  hand  October,  1922 

50,381 

86 

Dues  capital 

.  $1,143,100  00 

$916,727 

61 

Profits  capital 

223,598  75 

^— 

Unpaid  dues 

6,945  00 

$1,373,643  7S 

i 
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BOSTON  —  NODDLE  ISLAND   CO-OPERATIVE   BANK. 

272   MERIDIAN   STREET    (EAST   BOSTON   DISTRICT). 

Incorporated  February  23,  1911.     Began  business  March  4,  1911. 

James  S.  Murray,  President.  James  H.  Cline,  Treasurer, 

Board  of  Directors:  E.  C.  R.  Bagley,  J.  H.  Bennett,  Robt.  Bonney,  Thomas  Boyd,  M.  J.  Cashman, 
A.  S.  Cassidy,  J.  H.  Coakley,  C.  W.  Crocker,  C.  J.  Donohue,  P.  D.  Emmons,  F.  S.  Ferreira, 
J.  J.  Flaherty,  Edward  Gltjcker,  R.  H.  Houghton,  A.  J.  Porter,  A.  J.  L.  Rausch,  C.  A. 
Rollins,  G.  W.  Sheridan,  E.  R.  Taylor,  A.  L.  Tallman,  J.  W.  Veader. 

Security  Committee:    J.  S.  Murray,  A.  S.  Cassidy,  C.  J.  Donohue. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Bonds  and  notes 

$48  00 

Loans  on  real  estate 

223,852  00 

Loans  on  shares  . 

5,272  00 

Common  form  mortgages 

1,550  00 

Permanent  expense  account 

188  48 

Temporary  expense  account 

39  60 

Suspense     .... 

1  00 

Special  deposits   . 

14,000  00 

Cash            .... 

2,437  99 

$247,389  07 


Liabilities. 

Dues  capital         .... 

$175,314  00 

Profits  capital      .... 

37,522  26 

121  matured  shares  represented  by 

certificates        .... 

24,200  00 

17  paid-up  shares  represented  by 

certificates         .... 

3,400  00 

Guaranty  fund     .... 

3.152  74 

Surplus        ..... 

829  39 

Interest       ..... 

2,284  99 

Premiums  ..... 

138  05 

Fines           ..... 

44  32 

Transfer  fees        .... 

75 

Withdrawal  profits        .          .          . 

52  36 

Forfeited  share  account 

150  07 

Security  committee 

45  87 

Due  on  uncompleted  loans    . 

200  00 

Dividends  on  paid-up  shares 

53377 

Lost  book   ..... 

50 

$247,389  07 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


923 

567 

9 

183 

1,335 

3,816 

121 

17 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .  .  .  .    ' 

Borrowers     .... 


93 

69 

415 

108 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1}4%;  second  term,  1J^%;  third  term, 
1}4%;  fourth  term,  1%%. 


Paid-up  Shares. 
First  term,  1M%;  second  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  first  6  years;   15%  from  6  to  7  years; 
5%  from  7  to  8  years;  after  8  years,  none. 

Rates  and  Averages  on  Loans. 

107  real  estate  loans  (average,  $2,092.07  each;    average  rate,  6.17%):  6%,  $186,252;    7%,  $37,600. 
24  share  loans  (average,  $219.67  each;   average  rate,  6.73%):  6%,  $1,440;  7%,  $3,832. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.       Rent.       Advertising. 
$387.50 

1.57  - 


Other  Expenses. 

Total. 

$341.15 

$728.65 

1.37 

2.94 

REPORT  OF  THE 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest       .... 
Premiums   .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Security  committee 
Lost  book    . 
Surplus 

Guaranty  fund     . 
Cash  on  hand  October,  1921 


346,752  00 

239  33 

10,282  00 

5,394  00 

2,000  00 

14,203  86 

816  20 

266  07 

2  75 

326  19 

47  03 

1,182  85 

1,200  00 

24,200  00 

4,800  GO 

37  50 

50 

47  98 

1  35 

2,344  86 


$114,144  47 

Disbursements. 

Dues  capital  withdrawn 

$18,179  00 

Dues  capital  forfeited    . 

1,287  00 

Dues  capital  matured  . 

25,473  00 

Profits  capital  withdrawn 

3,491  51 

Profits  capital  forfeited 

233  81 

Profits  capital  matured 

11,164  83 

Real  estate  loans 

28,100  00 

Share  loans 

2,832  00 

Uncompleted  mortgage  loans 

2,500  00 

Interest       .... 

67  86 

Temporary  expense 

655  98 

Forfeited  share  account 

1,057  78 

Matured  share  account 

1,200  00 

Paid-up  share  account  . 

1,400  00 

Security  committee 

5  00 

Personal  accounts 

9  60 

Surplus 

6  80 

Withdrawal  profits 

29  45 

Fines 

11  86 

Suspense 

1  00 

Special  deposits  . 

14,000  00 

Cash  on  hand  October,  1922 

2,437  99 

$114,144  47 

Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


June  1911 
Sept.  1911 
Dec.  1911 
Mar.  1912 
June  1912 
Sept.  1912 
Dec.  1912 
Mar.  1913 
June  1913 
Sept.  1913 
Dec.  1913 
Mar.  1914 
June  1914 
Sept.  1914 
Dec.  1914 
Mar.  1915 
June  1915 
Sept.  1915 
Dec.  1915 
Mar.  1916 
June  1916 
Sept.  1916 
Dec.  1916 
Mar.  1917 
June  1917 
Sept.  1917 
Dec.  1917 
Mar.  1918 
June  1918 
Sept.  1918 
Dec.  1918 
Mar.  1919 
June  1919 
Sept.  1919 
Deo.  1919 
Mar.  1920 
June  1920 
Sept.  1920 
Deo.  1920 
Mar.  1921 
June  1921 
Sept.  1921 
Dec.  1921 
Mar.  1922 
June  1922 
Sept.  1922 


10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 


$195  16 

189  31 

183  56 

177  86 

172  28 

166  78 

161  36 

156  02 

150  75 

145  57 

140  40' 

135  34 

130  42 

125  54 

120  74 

115  98 

111  29 

106  72 

102  16 

97  67 

93  28 

88  94 

84  67 

80  46 

76  30 

72  20 

68  16 

64  20 

60  28 

56  43 

52  64 

48  89 

45  22 

41  59 

38  02 

34  50 

31  03 

27  61 

24  24 

20  92 

17  65 

14  42 

11  25 

8  11 

5  04 

2  00 


Dues  paid  in  advance  . 
Suspense  dues  and  profits 


Dues  capital 
Profits  capital 
Unpaid  dues 


34 

7 

20 

31 

27 

35 

22 

48 

36 

93 

33 

52 

57 

20 

48 

46 

61 

47 

74 

79 

49 

57 

62 

39 

47 

46 

85 

80 

32 

70 

54 

113 

121 

66 

187 

158 

222 

74 

104 

158 

147 

134 

241 

221 

141 

238 


$6,635 
1,325 
3,671 
5,513 
4,651 
5,837 
3,549 
7,488 
5,427 

13,538 
4,633 
7,037 
7,433 
2.510 
5,795 
5,335 
6,788 
5,015 
7,559 
7,715 
4,570 
5,069 
5,249 
3,137 
3,586 
3,321 
5,793 
5,136 
1,928 
3,950 
2,842 
5,524 
5,471 
2,744 
7,109 
5,451 
6,888 
2,043 
2,520 
3,305 
2,594 
1,932 
2,711 
1,792 
710 
476 


I 


435 
6 

00 
19 

$213,769  26 

$175,314 

37,522 

933 

00 
25 
00 

$213,769 

25 
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BOSTON  — NORTH  DORCHESTER   CO-OPERATIVE   BANK. 

39   SAVIN   HILL   AVENUE   (DORCHESTER   DISTRICT). 

Incorporated  July  20,  1907.     Began  business  August  20,  1907. 

Peter  F.  Hanlev,  President.  Daniel  J.  Daly,  Treasurer. 

Board  of  Directors:  J.  J.  Broderick,  H.  A.  Carey,  D.  J.  Daly,  J.  S.  Donahue,  J.  M.  Donovan,  M.  J. 
Driscoll,  T.  J.  Gorman,  P.  F.  Hanley,  C.  J.  Lavis,  W.  H.  Kehoe,  P.  F.  Gallahue,  F.  X. 
MoRiTZ,  William  Murphy,  W.  L.  Norton,  D.  G.  Slattery. 

Security  Committee:    P.  F.  Hanley,  M.  J.  Driscoll,  J.  J.  Broderick. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT    OF   CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  .... 
Loans  on  matured  share  certificates 
Unpaid  interest  .... 
Unpaid  fines  .... 
Permanent  expense  account 
Cash  ..... 


$446,100 

00 

10,535 

00 

540 

00 

418 

99 

41 

84 

49 

95 

18,196 

21 

$475,881 

99 

Liabilities. 

Dues  capital 

Profits  capital 

127  matured  shares  represented  by 
certificates 

83  paid-up  shares  represented  by 
certificates 

Guaranty  fund     . 

Surplus        .... 

Dividend,  matured  share  certifi- 
cates       .... 

Dividend,  paid-up  shares 


$355,408  00 
66,954  21 

25,400  00 

16,600  00 
6,232  04 
4,762  74 

317  50 
207  50 

$475,881  99 


Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


1,732 
1,408 

146 
2,415 
7,675 

127 
83 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


90 

89 

638 

166 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  lJi%;  second  term,  1M%;  third  term, 
lii%;  fourth  term,  1M%. 

Matured  Share  Certificates. 
First  term,  1}4%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%- 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1H%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  15%  during  first  4  years;  after  4  years,  none. 


Rates  and  Averages  on  Loans. 

135  real  estate  loans  (average,  $3,304.44  each;   average  rate,  5.72%):  5%,  $2,800;  oi^i^o,  $259,750;  6%, 
$183,550. 
31  share  loans  (average,  $339.84  each;    average  rate,  6%):  6%,  $10,535. 
2  loans  on  matured  share  certificates:  6%,  $540. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising. 
.      $1,235.67     $390.62       $124.75 


2.77 


.87 


.28 


Other  Expenses. 

Total 

$572.67 

$2,323.71 

1.20 

5.12 

so 
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Receipts  and  Disbxirsements. 


Receipts. 
Dues  capital 

Profits  capital      ... 
Real   estate    loans    eliminated    by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
IMatured    share     certificate    loans 

repaid  .... 
Interest  .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Matured  share  certificate  account 
Paid-up  share  account 
Dividends  on  paid-up  shares 
Guaranty  fund     . 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Matured  share  certificate  loans 
Fines  .... 

Interest       .... 
Temporary  expense 
Matured  share  certificate  account 
Paid-up  share  account  . 
Dividends  on  matured  share  certifi 

cates  .... 
Dividends  on  paid-up  shares 
Surplus  .... 
Cash  on  hand  October,  1922 


S93,741  00 
10  96 

2,000  00 
33,050  00 
15,350  00 

285  00 

25,669  58 

513  87 

2  50 

213  55 

12,400  00 

14,000  00 

14  57 

15  88 
25,520  66 

$222,787  57 


$47,076  00 

21,462-00 

7,025  78 

8,716  66 

95,450  00 

14,990  00 

525  00 

1  40 

29  14 

1,923  71 

2,600  00 

3,400  00 

875  00 

500  00 

16  67 

18,196  21 


$222,787  57 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value        _  Shares 
per  Share,   in  Force. 


Date  of  Issue.  Series. 


Total  Value 


Aug.  1910 

Nov.  1910 

Feb.  1911 

May  1911 

Nov.  1911 

Feb.  1912 

May  1912 

Aug.  1912 

Nov.  1912 

Feb.  1913 

May  1913 

Aug.  1913 

Nov.  1913 

Feb.  1914 

May  1914 

Aug.  1914 

Nov.  1914 

Feb.  1915 

May  1915 

Aug.  1915 

Nov.  1915 

Feb.  1916 

May  1916 

Aug.  1916 

Nov.  1916 

Feb.  1917 

May  1917 

Aug.  1917 

Nov.  1917 

Feb.  1918 

May  1918 

Aug.  1918 

Nov.  1918 

Feb.  1919 

May  1919 

Aug.  1919 

Nov.  1919 

Feb.  1920 

May  1920 

Aug.  1920 

Nov.  1920 

Feb.  1921 

May  1921 

Aug.  1921 

Nov.  1921 

Feb.  1922 

May  1922 

Aug.  1922 


12 
13 
14 
15 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 


$202  81 

197  34 

191  93 

186  57 

176  05 

170  89 

165  79 

160  77 

155  79 

150  87 

146  03 

141  24 

136  50 

131  83 

127  22 

122  66 

118  16 

113  71 

109  32 

104  97 

100  70 

96  47 

92  29 

88  16 

84  08 

80  05 

76  07 

72  14 

68  26 

64  43 

60  65 

56  91 

53  22 

49  58 

45  98 

42  42 

38  91 

35  44 

32  01 

28  63 

25  29 

21  99 

18  73 

15  51 

12  33 

9  19 

6  09 

3  03 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


21 

23 

31 

88 

69 

57 

95 

84 

77 

45 

127 

47 

93 

132 

129 

50 

43 

104 

93 

118 

101 

54 

44 

40 

153 

146 

68 

85 

105 

61 

101 

85 

45 

180 

263 

168 

536 

340 

286 

430 

316 

492 

221 

299 

360 

475 

365 

330 


$4,259 

4,538 

5,949 

16,418 

12,147 

9,740 

15,750 

13,504 

11,995 

6,789 

18,545 

6,638 

12,694 

17,401 

16,411 

6.133 

5,080 

11,825 

10,166 

12,386 

10,170 

5,209 

4,060 

3,526 

12,864 

11,687 

5,172 

6,131 

7,167 

3,930 

6,125 

4,837 

2,394 

8,924 

12,092 

7,126 

20,855 

12,049 

9,154 

12,310 

7,991 

10,819 

4,139 

4,637 

4,438 

4,365 

2,222 


01 
82 
83 
16 
45 
73 
05 
68 
83 
15 
81 
28 
50 
56 
38 
00 
88 
84 
76 
46 
70 
38 
76 
40 
24 
30 
76 
90 
30 
23 
65 
35 
90 
40 
74 
56 
76 
60 
86 
90 
64 
08 
33 
49 
80 
25 
85 
90 


423  00 


$424,209  21 


$355,408  00 

66,954  21 

1,847  00 

$424,209  21 
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BOSTON  —  PIONEER   CO-OPERATIVE   BANK. 

36   BROMFIELD    STREET. 

Incorporated  July  20,  1S77.     Began  business  August  6,  1877. 

Edric  Eldridge,  President.  William  D.  Eldredge,  Treasurer. 

Board  of  Directors:  W.  H.  Bain,  E.  E.  Bridge,  J.  W.  Cousins,  Edric  Eldridge,  W.  D.  Eldredge, 
G.  R.  Farrell,  W.  S.  Fracker,  Joseph  Hendry,  J.  T.  Kaler,  J.  A.  Parker,  P.  B.  Roberts, 
W.  H.  Roberts,  C.  C.  Swett,  F.  C.  Toward,  Joseph  Uttley,  R.  S.  Wentworth,  H.  L. 
Young. 

Se<;urity  Committee:  W.  H.  Roberts,  R.  S.  Wentworth,  F.  C.  Toward,  C.  C.  Swett,  H.  L.  Young, 

W.  S.  Fracker. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT    OF    CONDITION  AT   THE    CLOSE    OF   THE    OCTOBER    BUSINESS,    1922. 

Assets. 

Loans  on  real  estate      .          .          .,  $827,200  00 

Loans  on  shares  ....  33,350  00 

Temporary  expense  account            .  538  92 

Insurance  and  taxes  paid       .          .  223  92 

Cash 82,621  90 


$943,934  74 


Liabilities. 

Dues  capital         .... 

$668,269  00 

Profits  capital      .... 

147,663  69 

210  matured  shares  represented  by 

certificates         .... 

42,000  00 

105  paid-up  shares  represented  by 

certificates        .... 

21,000  00 

Guaranty  fund     .... 

22,971  82 

Surplus        ..... 

23,335  41 

Interest       ..... 

4,664  98 

Fines            ..... 

96  36 

Transfer  fees         .... 

1  25 

Withdrawal  profits 

198  23 

Forfeited  share  account 

545  53 

Matured  share  account 

6,201  47 

Security  committee 

87  00 

Due  on  uncompleted  loans    . 

6,900  00 

$943,934  74 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


2,203 

1,412 

36 

452 

4,904 

11,716 

210 

105 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%\  second  term,  2%. 

Matured  Share  Certificates. 
First  term,  2^%;  second  term,  2^%. 

Paid-up  Shares. 
First  term,  2}^%;  second  term,  2}^%. 


145 

172 

1,034 

311 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Bates  and  Averages  on  Loans. 

S49  real  estate  loans  (average,  $3,322.08  each;    average  rate,  5.95%):  5H%.  $283,150;    6%,  $437,800; 
6J^%,  $4,500;    7%,  $101,750. 
93  share  loans  (average,  $358.60  each;   average  rate,  5.99%):  5^%,  $50;   6%,  $33,300. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 

.      $2,681.09     $726.72       $57.56 


2.84 


.77 


.06 


Other  Expenses. 
$1,326.11 
1.40 


Total. 
$4,791.48 
5.07 


82 


REPORT  OF  THE 


[P.  D.  8. 


Receipts  and  Disbursements. 

Keconciliation  of  Share  Accoiint  with  Duea 

and 

Profits  Capital. 

Receipts. 
Dues  capital         .... 

§151,302 

00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Profits  capital      .... 

2,779 

90 

Real   estate    loans    eliminated    by 

April 

1911 

66 

S191   16 

334 

S63,S47  44 

foreclosure 

2,200 

00 

Oct. 

1911 

67 

180  44 

243 

43,846  92 

Real   estate    loans    eliminated    by 

April 

1912 

68 

169  97 

277 

47,081  69 

maturity  of  shares     . 

2.5,700 

00 

Oct. 

1912 

69 

159  76 

308 

49,206  OS 

Real  estate  loans  repaid 

88,300 

00 

April 

1913 

70 

149  80 

344 

51,531  20 

Share  loans  repaid 

18,600 

00 

Oct. 

1913 

71 

140  OS 

325 

45,526  00 

Uncompleted  mortgage  loans 

42,200 

00 

April 

1914 

72 

130  56 

402 

52,485  12 

Bonds  and  notes 

647 

00 

Oct. 

1914 

73 

121  31 

351 

42,579  81 

Real  estate  by  foreclosure 

2,026 

00 

April 

1915 

74 

112  27 

506 

56,808  62- 

Interest       .... 

52,694 

68 

Oct. 

1915 

75 

103  46 

217 

22,450  82 

Fines           .... 

1,150 

51 

April 

1916 

76 

94  86 

520 

49,327  20 

Transfer  fees 

12 

95 

Oct. 

1916 

77 

86  47 

490 

42,370  30 

Withdrawal  profits 

1,731 

26 

April 

1917 

78 

78  29 

558 

43,685  82 

Forfeiture  profits 

16 

87 

Oct. 

1917 

79 

70  29 

358 

25,163  82 

Temporary  expense 

6 

93 

April 

1918 

80 

62  50 

337 

21,062  50 

Forfeited  share  account 

369 

73 

Oct. 

1918 

81 

54  91 

315 

17,296  65 

Matured  share  account 

59,065 

48 

April 

1919 

82 

47  49 

722 

34,287  7S 

Matured  share  certificate  account 

42,200 

00 

Oct. 

1919 

83 

40  24 

714 

28,731  36 

Paid-up  share  account  . 

21,400 

00 

April 

1920 

84 

33  24 

866 

28,785  84 

Security  committee 

663 

00 

Oct. 

1920 

85 

26  42 

721 

19,048  82 

Surplus        .... 

109 

42 

April 

1921 

86 

19  80 

851 

16,849  80 

Mortgage  balances 

7 

72 

Oct. 

1921 

87 

13  36 

710 

9,485  60 

Taxes  and  insurance 

,  7 

81 

April 

1922 

88 

7  10 

1,035 

7,348  50 

Cash  on  hand  October,  1921 

45,110 

86 

Oct.     1922 
Dues  paid  in 

89           1  00 

advance  . 

212 

212  00 

$558,302 

12 

7S1  00 

$819,800  69 

Disbursements. 

Dues  capital  withdrawn 

$46,996  GO 

Dues  capital  forfeited  . 

640 

00 

Dues  capital 

$668,269  00 

Dues  capital  matured  . 

65,069 

00 

Profits  capital 

147,663  69 

Profits  capital  withdrawn 

6,929 

09 

Unpaid  dues 

3,868  00 

Profits  capital  forfeited 

67 

52 

Profits  capital  matured 

24,569 

87 

$819,800  69 

Real  estate  loans 
Share  loans 

175,500 

00 

19,800 

00 

Uncompleted  mortgage  loans 

37,400 

00 

Real  estate  by  foreclosure      . 

2,026 

00 

Interest       .... 

1,101 

45 

Temporary  expense 

4,798  41 

Forfeited  share  account 

106 

05 

Matured  share  account 

86,092 

29 

Matured  share  certificate  account 

200 

00 

Paid-up  share  account 

1,000 

00 

Dividends  on  matured  share  certifi 

cates        .... 

918 

75 

Dividends  on  paid-up  shares 

830 

00 

Security  committee 

670 

00 

Taxes  and  insurance     . 

231 

73 

Transfer  fees 

5 

70 

Mortgage  balances 

7 

72 

Surplus        .... 

73 

64 

Guaranty  fund     . 

647 

00 

Cash  on  hand,  October,  1922 

82,621 

90 

$658,302 

12 

Part  II.] 


COMMISSIONER  OF  BANKS. 


83. 


BOSTON  — REAL  ESTATE   CO-OPERATIVE   BANK. 

8    CONGRESS   STREET. 

(Other  authorized  locations  for  receipt  of  moneys:  Massachusetts  Trust  Co.,  main  and  up- 
town branch;  Citizens  National  Bank.) 

Incorporated  February  9,  1920.     Began  business  March  28,  1920. 

Mark  T.  Dowling,  President.  George  I.  Robinson,  Jr.,  Treasurer. 

Board  of  Directors:  C.  J.  Bliss,  W.  E.  Chamberlain,  W.  C.  Codman,  R.  M.  Dobbins,  A.  D.  Dowd, 
M.  T.  Dowling,  A.  F.  Goodwin,  A.  A.  Hastings,  W.  J.  Keville,  H.  F.  Mason,  G.  A.  McCor- 
mack,  W.  J.  McDonald,  E.  K.  Newhall,  M.  W.  Norris,  Frank  Ross,  Donald  Stimpson, 
Frederick  Viaux,  W.  C.  Weeks,  Willard  Welsh,  Alexander  Whiteside,  F.  O.  Woodruff. 

Security  Committee:   Frank  Ross,  W.  J.  Keville,  A.  D.  Dowd,  Donald  Stimpson,  W.  C.  Weeks. 

Regular  meetings  for  receipt  of  moneys  the  last  Wednesday  in  each  month. 


STATEMENT    OF   CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Loans  on  paid-up  shares 
Temporary  expense  account 
Cash  .  .  .  . 


$295,875  00 

6,368  00 

900  00 

142  89 

9,955  44 


$313,241  33 


Liabilities. 

Dues  capital 

Profits  capital 

349  paid-up  shares  represented  by 

certificates 
Guaranty  fund     . 
Surplus        .... 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Forfeited  share  account 
Security  committee 
Due  on  uncompleted  loans    . 


$216,4.55  GO 

12,192  18 

69,800  GO 

1,158  87 

1,216  m 

3,149  41 

80  22 

16  93 

1,011  00 

37  50 

8,123  33 

$313,241  33 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Shares  now  pledged 

Shares  in  force 

Paid-up  shares  represented  by  certificates 


5,078 
1,963 

645 

2,025 

11,940 

349 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


339 
270 
962; 
111 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  13^%;  second  term,  1)4%;  third  term, 
1J^%;  fourth  term,  1}4%. 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1)4%'>  third  term, 
1M%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  during  first  12  months;  after  first  year,^ 

nothing. 

Rates  and  Averages  on  Loans. 

67  real  estate  loans  (average,  $4,416.04  each;    average  rate,  6.96%):  6%,  $4,000;  6^%,  $12,000;  7%, 

$279  875 
43  share  loans  (average,  $148.09  each;   average  rate,  6.51%):  6%,  $100;   6K%,  $6,013;  7%,  $255. 
1  loan  on  paid-up  share  certificates:  5%,  $900. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.           Rent.      Advertising.  Other  Expenses. 

$660.76  $1,284.59 

2.10  4.11 


Total. 
U, 945. 35. 
6.21 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Paid-up  share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Paid-up  share  account  . 
Security  committee 
Surplus 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Paid-up  share  loans 
Uncompleted  mortgage  loans 
Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Paid-up  share  account  . 
Dividends  on  paid-up  shares 
Security  committee 
Surplus 
Cash  on  hand  October,  1922 


$129,450  00 

2  70 

45,325  00 

12,484  60 

1,910  00 

23,800  00 

16,917  96 

402  44 

75 

91  85 

2,874  66 

14,000  00 

192  50 

7  17 

13,496  52 

$260,956  15 


$25,846  00 

2,217  00 

1,223  03 

171   12 

164,500  00 

16,822  60 

1,065  00 

17,676  67 

1,702  77 

228  18 

2,012  66 

14,000  00 

3,508  06 

27  50 

12 

9,955  44 

$260,956  15 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue. 

Mar.  1920 

June  1920 

Sept.  1920 

Dec.  1920 

Mar.  1921 

June  1921 

Sept.  1921 

Dec.  1921 

Mar.  1922 

June  1922 

Sept.  1922 


*^"^^-  per  Share,    in  Force. 


1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 


S34  42 

31  00 

27  55 

24  19 

20  88 

17  62 

14  40 

11  23 

8   11 

5  03 

2  00 


Suspense  dues 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


3,093 

471 

334 

1,197 

450 

708 

1,281 

1,475 

1,005 

861 

1,065 


Total  Value. 

$106,461  06 

14,601  00 

9,201  70 

28,955  43 

9,396  00 

12,474  96 

18,446  40 

16,564  25 

8,150  55 

4,330  83 

2.130  00 

23  00 
1,316  GO 

$232,051  18 


$216,455  00 
12,192  18 
3.404  00 

$232,051  18 
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BOSTON  —  ROSLINDALE   CO-OPERATIVE   BANK. 

748   SOUTH   STREET,    ROSLINDALE. 

Incorporated  March  7,  1S98.     Began  business  April  20,  1898. 

George  W.  P.  Babb,  President.  Frank  M.  Aldrich,  Treasurer. 

Board  of  Directors:  F.  M.  Aldrich,  G.  W.  P.  Babb,  Georgina  H.  Cleary,  W.  L.  Donohoe,  J.  H. 
Eaton,  J.  A.  Johnson,  W.  T.  Kirlby,  F.  D.  Rand,  H.  A.  Schmidt,  A.  K.  Spaulding,  Seriah 
Stevens,  F.  R.  Woodman. 

Security  Committee:  F.  IM.  Aldrich,  G.  W.  P.  Babb,  F.  R.  Woodman. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Loans  on  real  estate 

Loans  on  shares  . 

Unpaid  fines 

Temporary  expense  account 

Cash  .  .  .  . 


$365,150  00 

18,660  00 

25  38 

145  58 

53,424  89 


$437,406  85 


Liabilities. 

Dues  capital         .... 

Profits  capital      .... 

91  matured  shares  represented  by 
certificates         .... 

88  paid-up  shares  represented  by 
certificates        .... 

Guaranty  fund    .... 

Surplus        ..... 

Interest       ..... 

Withdrawal  profits 

Forfeited  share  account 

Security  committee 

Due  on  uncompleted  loans    . 

Dividend  on  paid-up  shares  .       _   . 

Dividend  on  matured  share  certifi- 
cates        ..... 


$329,582 

00 

56,737 

92 

18,200 

00 

17,600 

00 

5,941 

99 

6,146 

29 

1,567 

75 

36 

95 

58 

00 

25 

00 

700 

(K) 

400 

00 

409  95 


$437,405  85 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


1,897 
1,145 

17 

146 

2,519 

7,522 

91 


Membership. 
Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2J^%;  second  term,  2J^%. 

Matured  Share  Certificates. 
First  term,  2>i%;  second  term,  2J^%. 

Paid-up  Shares. 
First  term,  2i^%;  second  term,  2^%. 


165 
111 
790 
201 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%. 


Rates  and  Averages  on  Loans. 

150  real  estate  loans  (average,  $2,434.33  each;   average  rate,  5.75%):   5%,  $60,950;  5Ji%,  $61,050;   6%, 
$243,150. 
82  share  loans  (average,  $227.56  each;  average  rate,  5.99%):  5%,  $100;  6%,  $18,560. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.       Advertising.    Other  Expenses.     Total. 
.      $1,096.00     $274.76         $42.50  $1,565.04      $2,978.30 


2.51 


.63 


.10 


3.58 


6.82 
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Receipts. 
Dues  capital 
Profits  capital 
Real  estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Matured    share    certificate    loans 

repaid      .... 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
IMatured  share  account 
Matured  share  certificate  account 
Paid-up  share  account  . 
Dividends  on  paid-up  shares 
Security  committee 
Surplus        .... 
Profit  and  loss 
Cash  on  hand  October,  1921 


DlSBtmSEMENTS 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account .  . 

Dividends  on  matured  share  certifi- 
cates       .... 
Dividends  on  paid-up  shares 
Security  committee 
Forfeiture  profits 
Surplus        .... 
Profit  and  loss 
Cash  on  hand  October,  1922 


588,200  00 
5  67 

600  00 
55,150  00 
15,380  00 

540  00 

13,500  00 

7,651  65 

22,999  92 

655  27 

3  00 

655  70 

10 

156  00 

29,350  48 

12,000  00 

16,200  00 

55  GO 

130  00 

92  10 

11  40 

19,307  36 

$282,643  65 


$31,936  00 

156  00 

21,462  00 

3,601  97 

15  51 

7,532  24 

97,700  00 

14,140  00 

12,800  00 

1  65 

371  49 

2,034  50 

543  90 

1,078  00 

29,350  48 

2,800  00 

2,400  00 

559  96 

290  00 

120  00 

248  14 

55  00 

21  92 

53,424  89 

$282,643  65 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series. 


Oct.  1910 

April  1911 

Oct.  1911 

April  1912 


Oct 


April  1913 


Oct 


April  1914 


Oct 


April  1915 


Oct 


Oct 


Oct 


Oct 


Oct 


Oct 


1912 


1913 


1914 


1915 


April  1916 


1916 


April  1917 


1917 


April  1918 


1918 


April  1919 


1919 


April  1920 


1920 


April  1921 

Oct.  1921 

April  1922 

Oct.  1922 


26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 


Value 
per  Share. 

$196  85 

186  31 

175  94 

165  93 

156  05 

146  42 

.137  00 

127  82 

118  82 

110  05 

101  49 

93  12 

84  96 

76  99 

69  20 

61  60 

54  18 

46  93 

39  86 

32  99 

26  27 

19  72 

13  33 

7  09 

1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

115 

57 

44 
120 
108 

70 
108 
178 
111 
208 
192 
202 
240 
242 
206 
260 
194 
395 
541 
625 
672 
638 
820 
702 
474 


Total  Value. 

$22,637  75 
10,619  67 

7,741  36 
19,911  60 
16,853  40 
10,249  40 
14,796  00 
22,751  96 
13,189  02 
22,890  40 
19,486  08 
18,810  24 
20,390  40 
18,631  58 
14,255  20 
16,016  00 
10,510  92 
18,537  35 
21,564  26 
20,618  75 
17,653  44 
12,581  36 
10,930  60 

4,977  18 
474  00 

692  00 

$387,769  92 


$329,582  00 

56,737  92 

1.450  00 

$387,769  92 
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BOSTON  —  ROXBURY  CO-OPERATIVE   BANK. 

1109    COLUMBUS   AVENUE    (ROXBURY   DISTRICT). 

Incorporated  October  3,  1889.     Began  business  November  1,  18S9. 

John  F.  Mtjngovan,  President.  Clarence  E.  MacKay,  Treasurer. 

Board  of  Directors:  F.  C.  Bleiler,  A.  A.  Brown,  M.  J.  Collins,  Joseph  Driscoll,  H.  C.  Dunbar, 
Stephen  Duncan,  Joseph  Engel,  W.  E.  Greener,  O.  J.  Hermann,  H.  E.  Hoffman,  J.  T.  Hos- 
FORD,  T.  F.  Hunt,  G.  E.  Jacobs,  A.  M.  Leonard,  Charles  Lifflbr,  Charles  Liffler, 'Jr.,  C.  E. 
MacKay,  J.  W.  Mara,  R.  A.  McLellan,  J.  F.  Mungovan,  T.  F.  Quinn,  S.  J.  Rantin,  F.  W. 
RuGG,  Frank  Tucker,  A.  K.  Williams. 

Security  Committee:   F.  C.  Bleiler,  T.  F.  Hunt,  R.  A.  McLellan,  S.  J.  Rantin. 

Regular  monthly  meeting  for  receipt  of  moneys,  first  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION  AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 

Assets. 

Loans  on  real  estate      .          .          .  $942,870  00 

Loans  on  shares  ....  30,395  00 

Loans  on  matured  share  certificates  200  00 

Unpaid  interest   ....  2,315  32 

Cash 46,823  91 


$1,022,604  23 


Liabilities. 

Dues  capital         .... 

$740,611  00 

Profits  capital      .... 

157,792  04 

397  matured  shares  represented  by 

certificates        .... 

79,400  00 

Guaranty  fund     .... 

22,585  02 

Surplus        ..... 

14,808  21 

Forfeited  share  account 

1,900  61 

Due  on  uncompleted  loans    . 

3,300  00 

Dividend,    matured   share    certifi- 

cates       ..... 

1,954  40 

Overs  and  shorts 

25  49 

Deposits  on  installments  received 

on  sales  of  Liberty  Loan  bonds  . 

227  46 

$1,022,604  23 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  diiring  year 

Shares  now  pledged 

Shares  in  force       .  .  .  .  . 

Matured  shares  represented  by  certificates 


3,163 

2,412 

63 

505 

5,713 

14,170 

397 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  25^%;  second  term,  2^%. 

Matured  Share  Certificates. 
Mrst  term,  2>i%;  second  term,  2}4%. 


194 
162 

1,187 
389 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  43^  years  old;  10%  on 
series  43^  to  83^  years  old;  after  83^  years,  none. 

Rates  and  Averagres  on  Loans. 

S09  real  estate  loans  (average,  $3,051.35  each;    average  rate,  5.70%):  5%,  $242,040;    53^%,  $251,580; 
6%,  $266,750;  63^%,  $182,500. 
80  share  loans  (average,  $379.93  each;   average  rate,  6%):  6%,  $30,395. 
1  loan  on  matured  share  certificates:  6%,  $200, 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.         Rent.       Advertising.    Other  Expenses. 
$2,412.00     $260.48        $86.62  $904.02 


2.36 


.25 


.08 


Total. 
53,663.12 
3.68 


REPORT  OF  THE 


[P.  D.  S. 


Receipts  and  Disbursements. 

Reco 

nciliat 

ion  of  Shj 

ire 

Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 
Profits  capital 

.      $173,127 
51 

00 
65 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real   estate    loans    eliminated    bj 

Nov. 

1910 

43 

$198  60 

248 

$49,252  80 

maturity  of  shares     . 

16,700 

00 

May 

1911 

44 

187 

75 

275 

51,631  25 

Real  estate  loans  repaid 

172,580 

00 

Nov. 

1911 

45 

177 

19 

282 

49,967  58 

Share  loans  repaid 

49,032 

00 

May 

1912 

46 

166 

87 

313 

52,230  31 

Uncompleted  mortgage  loans 

8,930 

00 

Nov. 

1912 

47 

156 

80 

393 

61,622  40 

Bonds  and  notes 

17,861 

87 

May 

1913 

48 

146 

98 

339 

49,826  22 

Interest       .... 

57,589 

67 

Nov. 

1913 

49 

137  40 

324 

44,517  60 

Fines           .... 

1,076 

43 

May 

1914 

50 

128 

05 

506 

64,793  30 

Transfer  fees 

2 

50 

Nov. 

1914 

51 

118 

91 

232 

27,587  12 

Withdrawal  profits 

1,344 

17 

May 

1915 

52 

109 

96 

337 

37,056  52 

Forfeiture  profits 

34 

76 

Nov. 

1915 

53 

101 

26 

375 

37,972  50 

Temporary  expense 

448 

52 

May 

1916 

54 

92 

79 

548 

50,848  92 

Forfeited  share  account 

2,034 

82 

Nov. 

1916 

55 

84 

53 

493 

41,673  29 

Matured  share  account 

75,991 

74 

May 

1917 

56 

76 

40 

444 

33,948  24 

Matured  share  certificate  account 

31,000 

00 

Nov. 

1917 

57 

68 

59 

356 

24,418  04 

Security  committee 

360 

00 

May 

1918 

58 

60 

91 

414 

25,216  74 

Surplus        .... 

80 

00 

Nov. 

1918 

59 

53 

46 

312 

16,679  52 

Mortgage  balance 

368 

55 

May 

1919 

60 

46 

15 

990 

45,688  50 

Insurance    .... 

3 

70 

Nov. 

1919 

61 

39 

04 

840 

32,793  60 

Liberty  Loan  bond  installments 

30 

00 

May 

1920 

62 

32 

10 

1,038 

33,319  80 

Overs  and  shorts 

31 

00 

Nov. 

1920 

63 

25 

34 

968 

24,529  12 

Cash  on  hand  October,  1921 

16,914 

62 

May 

1921 

64 

18 

76 

1,265 

23,731  40 

Nov.   1921 
May    1922 

Dues  paid  in 

65  12 

66  6 

advance  . 

34 
09 

1,049 
1,829 

12,944  66 
11,138  61 

$625,693 

00 

1,544  00 

Disbursements. 

Dues  capital  withdrawn 

$115,040  00 

9904,932  04 

Dues  capital  forfeited  . 
Dues  capital  matured  . 

757 

00 

72,975 

00 

Profits  capital  withdrawn 

21,681 

29 

Dues  capital 

. 

$740,611  00 

Profits  capital  forfeited 

407 

84 

Profits  capital 

157,792  04 

Profits  capital  matured 
Real  estate  loans 

27,431 
168,925 

37 
00 

Unpaid  dues 

5,529  00 

Share  loans           .          . 

48,080 

00 

$904,932  01 

IVISftiUrsd  shs-FG  CGrtific^tG  losns 

200 

00 

Uncompleted  mortgage  loans 

11,198 

80 

Bonds  and  notes 

8,811 

87 

Interest       .... 

1,432 

09 

Temporary  expense 

4,111 

64 

Forfeited  share  account 

320 

40 

Matured  share  account 

84,364 

36 

Matured  share  certificate  account 

9,000 

00 

Dividends  on  matured  share  certifi- 

cates       .... 

2,885 

13 

Security  committee 

580 

00 

J 

Withdrawal  profits 

3 

82 

] 

Surplus        .... 

94 

00 

liberty  Loan  bond  installments 

82 

54 

Overs  and  shorts 

60 

01 

Mortgage  balance 

323 

23 

Insurance    .... 

3 

70 

Cash  on  hand  October,  1922 

46,823 

91 

$625,593 

00 
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BOSTON  —  SHAWMUT   CO-OPERATIVE   BANK. 

1769   DORCHESTER  AVENUK    (DORCHESTER   DISTRICT). 

Incorporated  December  29,  1913.     Began  business  January  19,  1914. 

Daniel  J.  Gallagher,  President.  Thomas  Rush,  Treasurer. 

Board  of  Directors:  N.  A.  Burckhaet,  W.  E.  Costello,  H.  R.  Crane,  J.  E.  Daley,  J.  H.  Devenney, 
D.  J.  Gallagher,  T.  H.  Hanlon,  Edith  Jameson,  A.  J.  Mahan,  P.  J.  McCarthy,  C.  H.  Miller, 
M.  H.  Murphy,  W.  J.  Ogar,  W.  H.  Parker,  Thomas  Rush,  John  Swift,  J.  F.  White. 

Security  Committee:   T.  H.  Hanlon,  A.  J.  Mahan,  P.  J.  McCarthy. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT    OP   CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER    BUSINESS,    1922. 


Assets. 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Permanent  expense  account- 
Temporary  expense  account 
Cash  .  .  .  . 


$241,685  00 

6,280  00 

299  57 

164  01 

151  32 

2,209  07 


$250,788  97 


Liabilities. 

Dues  capital 

Profits  capital      .... 

16  paid-up  shares  represented  by 

certificates        ... 
Guaranty  fund     . 
Surplus        .... 
Interest       .... 
Fines  .... 

Forfeiture  profits 
Forfeited  share  account 


$208,842  00' 
35,804  32 

3,200  00 

912  72 

680  12 

1,270  17 

33  29 

42  35 

4  00 

$250,788  97 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Shares  now  pledged 

Shares  in  force 

Paid-up  shares  represented  by  certificates 


1,865 
1,049 

71 
1,517 
5,385 

16 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


153 

91 

592 

115 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%6%;  second  term,  1%6%;  third  term, 
l%e%;  fourth  term,  15/i6%. 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

77  real  estate  loans  (average,  $3,138.76  each;    average  rate,  5.84%):  5J^%,  $77,060-    6%    $164  625 
43  share  loans  (average,  $146.04  each;    average  rate,  6%):  6%,  $6,280,  '  '  '       ' 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising.    Other  Expenses. 

$190.57 
.76 


$1,499.02    $180.00 
5.97  .72 


$2.70 
.01 


Total. 
$1,872.29 
7.46 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest       ... 
Fines 

Transfer  fees 
Forfeiture  profits 
Forfeited  share  account 
Paid-up  share  account 
Surplus 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Temporary  expense 
Forfeited  share  account 
Paid-up  share  account  . 
Dividends  on  paid-up  shares 
Surplus         .... 
Cash  on  hand  October,  1922 


855,873  00 

1  50 

35,700  00 

6,580  00 

13,487  07 

356  42 

75 

50  75 

2,173  65 

800  00 

70 

3,573   12 

$118,596  96 


$26,472  00 

2,428  00 

3,269  70 

333  65 

71,100  00 

6,170  00 

1,823  74 

2,761  65 

1,800  00 

150  00 

79  15 

2,209  07 


$118,596  96 


Recor 

Lciliat 

ion  o 

f  Sh£ 

ire  i 

Account 

with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value 

Jan. 

1914 

1 

S133 

13 

633 

S84,271  29 

April 

1914 

2 

128 

54 

41 

5,270  14 

July 

1914 

3 

123 

98 

37 

4,587  26 

Oct. 

1914 

4 

119 

47 

32 

3,823  04 

Jan. 

1915 

5 

115 

02 

62 

7,131  24 

April 

1915 

6 

110 

63 

74 

8,186  62 

July 

1915 

7 

106 

29 

100 

10,629  00 

Oct. 

1915 

8 

101 

99 

35 

3,569  65 

Jan. 

1916 

9 

97 

74 

63 

6,157  62 

April 

1916 

10 

93 

55 

51 

4,771  05 

July 

1916 

11 

89 

41 

73 

6,526  93 

Oct. 

1916 

12 

85 

32 

54 

4,607  28 

Jan. 

1917 

13 

81 

27 

60 

4,876  20 

April 

1917 

14 

77 

28 

62 

4,791  36 

July 

1917 

15 

73 

34 

49 

3,593  66 

Oct. 

1917 

16 

69 

44 

75 

5,208  00 

Jan. 

1918 

17 

65 

59 

35 

2,295  65 

April 

1918 

18 

61 

79 

36 

2,224  44 

July 

1918 

19 

58 

04 

34 

1,973  36 

Oct. 

1918 

20 

54 

34 

52 

2,825  68 

Jan. 

1919 

21 

50 

69 

84 

4,257  96 

April 

1919 

22 

47 

08 

113 

5,320  04 

July 

1919 

23 

43 

51 

147 

6,395  97 

Oct. 

1919 

24 

39 

99 

130 

5,198  70 

Jan. 

1920 

25 

36 

51 

268 

9,784  68 

April 

1920 

26 

33 

07 

190 

6,283  30 

July 

1920 

27 

29 

68 

196 

5,817  28 

Oct. 

1920 

28 

26 

34 

189 

4,978  26 

Jan. 

1921 

29 

23 

04 

238 

5,483  52 

April 

1921 

30 

19 

78 

153 

3,026  34 

July 

1921 

31 

16 

55 

155 

2,565  25 

Oct. 

1921 

32 

13 

36 

181 

2,418  16 

Jan. 

1922 

33 

10 

21 

294 

3,001  74 

April 

1922 

34 

7 

10 

259 

1,838  90 

July 

1922 

35 

4 

03 

325 

1,309  75 

Oct. 

1922 

36 

1 

00 

805 

805  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


84  00 


$245,888  32 


3 


$208,842  00 

35,804  32 

1,242  00 

$245,888  32 
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BOSTON  — SOUTH  BOSTON  CO-OPERATIVE  BANK. 

362   BROADWAY,   SOUTH   BOSTON. 

Incorporated  June  9,  1913.     Began  business  June  21,  1913. 

William  H.  Griffin,  President.  James  A.  Kiley,  Treasurer. 

Board  of  Directors:  P.  V.  Bhunnick,  J.  P.  Dempsey,  M.  F.  Dugan,  W.  H.  Grippin,  E.  L.  Hopkins, 
J.  A.  Hopkins,  F.  W.  Horgan,  J.  A.  Kiley,  J.  P.  Kirby,  F.  J.  Monahan,  P.  B.  Murphy,  A.  F.  R. 
Novelline,  W.  J.  Sheehan,  F.  E.  A.  Sheridan,  W.  H.  Taylor,  E.  T.  A.  Welch. 

Security  Committee:  J.  P.  Dempsey,  M.  F.  Dugan,  E.  L.  Hopkins,  F.  W.  Horgan,  W.  J.  Sheehan. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 

STATEMENT   OF   CONDITION  AT  THE   CLOSE   OF  THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Liabilities. 

Loans  on  real  estate     . 

.      $101,975  00 

Dues  capital 

S93,122  00 

Loans  on  shares  . 

5,065  00 

Profits  capital 

14,689  71 

Temporary  expense  account 

175  04 

3   paid-up  shares  represented  bj 

Cash            .          .          .          . 

4,995  04 

certificates 

600  00 

Guaranty  fund    . 

1,020  37 

Surplus        .... 

1,283  01 

Interest       .... 

1,034  47 

Fines           .... 

37  45 

Withdrawal  profits 

6  79 

Forfeited  share  account 

313  19 

Security  committee 

90  00 

Suspense     .... 

Membership. 

13  09 

$112,210  08 

$112,210  08 

Shares. 

Issued  during  year 

697 

Added  during  year 

46 

Withdrawn  during  year 

464 

Withdrawn  during  year 

50 

Shares  now  pledged 

719 

Members       .... 

263 

Shares  in  force 

.      2,313 

Borrowers     .... 

96 

Paid-up  shares  represented  by  certificates 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%;  second  term,  1K%;  third  term, 
1M%;  fourth  term,  1M%. 

Paid-up  Shares. 
First  term,  lJi%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  after  18th  series. 


Rates  and  Averages  on  Loans. 

70  real  estate  loans  (average,  $1,456.78  each;  average  rate,  5.87%):  53^%,  $25,650;   6%,  $76,325. 
36  share  loans  (average,  $194.81  each;   average  rate,  6%):  6%,  $5,065. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising. 
$300.00     $130.00         $17.00 


2.67 


1.16 


.15 


Other  Expenses. 
$340.87 
3.04 


Total. 
$787.87 
7.02 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest 
Fines 

Withdrawal  profits 
Temporary  expense 
Security  committee 
Surplus 
Suspense 
Guarantee  fund   . 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 

Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Paid-up  share  account 
Surplus 
Suspense 

Profit  and  loss  account 
Cash  on  hand  October,  1922 


325,525  00 

16,200  00 

2,693  00 

7,395  00 

6,101  92 

267  76 

71  40 

75  00 

55  00 

60  73 

494  80 

5  46 

5,097  92 

$64,042  99 


$12,897  00 

1,730  87 

31,350  00 

4,630  00 

6,850  00 

21   17 

787  87 

75  00 

200  00 

5  46 

494  80 

5  78 

4,995  04 

$64,042  99 


Reco 

nciliat 

ion  0 

f  Shs 

ire  1 

Account 

with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

June 

1913 

1 

$142 

87 

142 

$20,287  54 

Sept. 

1913 

2 

138 

18 

24 

3,316  32 

Dec. 

1913 

3 

133 

55 

50 

6,677  50 

Mar. 

1914 

4 

128 

97 

31 

3,998  07 

Dec. 

1914 

7 

115 

56 

33 

3,813  48 

Mar. 

1915 

8 

111 

19 

15 

1,667  85 

June 

1915 

9 

106 

85 

15 

1,602  75 

Sept. 

1915 

10 

102 

63 

55 

5,644  65 

Dec. 

1915 

11 

98 

39 

35 

3,443  65 

Mar. 

1916 

12 

94 

25 

30 

2,827  50 

June 

1916 

13 

90 

11 

1 

90  11 

Sept. 

1916 

14 

86 

06 

7 

602  42 

Dec. 

1916 

15 

82 

02 

20 

1,640  40 

Mar. 

1917 

16 

78 

06 

80 

6,244  80 

June 

1917 

17 

74 

13 

74 

5,485  62 

Sept. 

1917 

18 

70  27 

66 

4,637  82 

Dec. 

1917 

19 

66  47 

10 

664  70 

Mar. 

1918 

20 

62 

66 

46 

2,882  36 

June 

1918 

21 

58 

92 

18 

1,060  56 

Sept. 

1918 

22 

55 

22 

10 

552  20 

Dec. 

1918 

23 

51 

58 

12 

618  96 

Mar. 

1919 

24 

48 

00 

63 

3,024  00 

June 

1919 

25 

44 

44 

38 

1,688  72 

Sept. 

1919 

26 

40 

93 

76 

3,110  68 

Dec. 

1919 

27 

37  46 

75 

2,809  50 

Mar. 

1920 

28 

34 

02 

99 

3,367  98 

June 

1920 

29 

30 

63 

143 

4,380  09 

Sept. 

1920 

30 

27 

29 

131 

3,574  99 

Dec. 

1920 

31 

23 

99 

45 

1,079  55 

Mar. 

1921 

32 

20 

74 

68 

1,410  32 

June 

1921 

33 

17 

52 

106 

1,857  12 

Sept. 

1921 

34 

14 

34 

61 

874  74 

Dec. 

1921 

35 

11 

19 

129 

1,443  51 

Mar. 

1922 

36 

8 

09 

215 

1,739  35 

June 

1922 

37 

5 

03 

SO 

402  40 

Sept. 

1922 

38 

2 

00 

210 

420  00 

Suspense  profits  . 

7  50 

Dues 

paid  in 
capital 

advance  . 

= 

212  00 

$109,161  71 

Dues 

$93,122  00 

Profits  capital 

14,689  71 

Unpaid  dues 

1,350  00 

$109,161  71 


BOSTON  — SOUTH  END   CO-OPERATIVE  BANK. 

806   TREMONT    STREET. 

Incorporated  November  8,  1921.     Began  business  November  8,  1921. 
Edgar  P.  Benjamin,  President.  Jesse  Goode,  Treasurer. 

Board  of  Directors:  E.  P.  Benjamin,  Mildred  V.  Benjamin,  J.  M.  Burrell,  E.  D.  Cooke, 
Washington  Diggs,  C.  M.  Garland,  C.  H.  Greene,  J.  B.  Goddard,  Jesse  Goodk,  S.  E.  Hoyt, 
J.  H.  Madison,  Alice  W.  McKane,  I.  L.  Roberts,  W.  A.  Robinson,  E.  Z.  Roundtree,  A.  P. 
Russell,  T.  G.  Schdyler,  C.  G.  Shepherd,  S.  A.  Tosco,  G.  A.  Tell,  E.  F.  JNI.  Willoughby. 

Security  Committee:    E.  P.  Benjamin,    Jesse    Goode,    J.  II.    Madison,  I.  L.   Roberts,  E.  F.  M. 

Willoughby. 


Regular  meetings  for  receipts  of  moneys  the  second  Thursday  of  each  month. 


Part  II.] 


COMMISSIONER  OF  BANKS. 


93 


STATEMENT    OF   CONDITION   AT   THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 


Assets. 
Loans  on  real  estate 
Loans  on  shares  . 
Loans  on  paid-up  shares 
Unpaid  interest   . 
Permanent  expense  account 
Cash  .... 


$25,350  on 

419  00 

180  00 

19  54 

499  2.3 

1,471  24 


$27,939  01 


Liabilities. 

Dues  capital 

Profits  capital      .  .  .  . 

10  paid-up  shares  represented  by 

certificates 
Guaranty  fund    . 
Surplus        .... 
Personal  accounts 
Dividends  on  paid-up  shares 
Interest  on  Christmas  Club  . 


$24,794  00 
727  71 

2,000  00 

27  05 

23  83 

348  00 

15  GO 

3  42 

$27,939  01 


Shares. 

Issued  during  year          ....  2,853 

Withdrawn  during  year            .          .          .  191 

Shares  now  pledged         ....  209 

Shares  in  force       .....  2,662 

Paid-up  shares  represented  by  certificates  10 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


564 
45 

519 
18 


Profits  Distributed. 

Unmattjeed  Shares. 
Second  term,  1%%;  third  term,  1^%;  fourth  term, 

m%. 

Paid-up  Shares. 
Second  term,  1J^%;  third  term,  1M%;  fourth  term, 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


«  Rates  and  Averages  on  Loans. 

IS  real  estate  loans  (average  $2,112.50  each;   average  rate,  63^%):  6}4%,  $25,350. 
6  share  loans  (average,  $69.82  each;   average  rate,  6^%);  Qf^%,  $419. 
1  loan  on  paid-up  shares:  &]/2%,  $180. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.       Rent.      Advertising.  Other  Expenses.  Total. 

$18.92              -                $376.57  $395.49 

.70               -                     13.94  14.64 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 

Uncompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Paid-up  share  account 
Security  committee 
Personal  accounts 
Rent 
Surplus 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 
Paid-up  share  loans 
Uncompleted  mortgage  loans 
Temporary  expense 
Permanent  expense 
Dividends  on  paid-up  shares 
Security  committee 
Cash  on  hand  October,,  192?,     ,, 


$25,693  00 

600  00 

795  69 

54  33 

1  25 

2  76 
398  69 

2,000  00 

175  00 

348  00 

164  00 

6  70 


$30,239  32 


$899  00 

16  77 

25,350  00 

419  00 

180  00 

600  00 

448  86 

844  45 

5  00 

5  00 

.  .^471  24 

'4ii\M^  32 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


L 


Date  of  Issue.  Series. 


Nov.  1921 

Feb.  1922 

May  1922 

Aug.  1922 


Value 
per  Share. 

$12  33 
9  21 
6  10 
3  03 


Shares 
in  Force. 

1,945 
235 
315 
167 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Total  Value. 

$23,981  85 

2,164  35 

1,921  50 

506  01 

599  00 

$29,172  71 


$24,794  00 

727  71 

3,651  00 

$29,172  71 
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BOSTON  —  SUFFOLK   CO-OPERATIVE  BANK. 

44   BROMFIELD    STREET. 

Incorporated  December  11,  18S5.     Began  business  January  1,  1S86. 

Albert  N.  Mureat,  President.  Ernest  A.  Hale,  Treasurer, 

Board  of  Directors:  W.  L.  Anderson,  R.  D.  Birch,  H.  A.  Gilman,  G.  R.  Glendining,  J.  A.  Grace, 
E.  A.  Hale,  J.  A.  Harvet,  E.  W.  Hunter,  J.  H.  Miley,  A.  N.  Mubrat,  G.  M.  Nat,  W.  S.  Nay, 
C.  S.  Patten,  George  Taylor,  A.  M.  Wyman. 

Security  Committee:    J.  A.  Harvey,  E.  W.  Hunter,  C  S.  Patten. 

Regular  monthly  meetings  for  receipt  of  moneys  second  Monday  of  each  month. 


STATEMENT   OF    CONDITION    AT    THE    CLOSE    OF   THE   OCTOBER   BUSINESS,    1922. 


Assets. 

Loans  on  real  estate     .  .  .$1,308,975  00 

Loans  on  shares  ....  56,585  00 

Loans  on  matured  share  certificates  1,000  00 

Loans  on  paid-up  shares        .          .  700  00 

Unpaid  interest   ....  1,923  23 

Cash 42,886  54 


$1,412,069  77 


Liabilities. 

Dues  capital         .... 

Profits  capital      .... 

595  matured  shares  represented  by 
certificates        .... 

427  paid-up  shares  represented  by 
certificates         .... 

Guaranty  fund    .... 

Surplus        ..... 

Due  on  uncompleted  loans 

Dividends  on  matured  share  certifi- 
cates       ..... 

Dividends  on  paid-up  shares 


152 


,538  00    J 
,945  25^H 

,000  00^1 


119,000  001 


400  00 
601  20 
263  76 
780  00 

474  06 
,067  50 


$1,412,069  77 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       ..... 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


8,907 

5,619 

4 

191 

9,182 

27,313 

595 

427 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


658 

394 

2,613 

593 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  114%;  second  term,  1M%;  third  term, 
1M%;   fourth  term,  1M%. 

Matured  Share  Certificates. 
First  term,  1}4%;  second  term,  134%;  third  term, 
1M%;   fourth  term,  1M%. 

Paid-up  Shares. 
First  term,  1)4,%;  second  term,  1M%;  third  term, 
1M%;   fourth  term,  1%%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans. 

SS,8  reoZ  estate  icons  (average,  $3,426.63  each;   average  rate,  5.81%):  5%,  $4,300;   53^%,  $484,425;   6%, 

$820,250. 
319  share  loans  (average,  $177.38  each;   average  rate,  6%):   6%,  $56,585. 

6  loans  on  matured  share  certificates:   6%,  $1,000. 

1  loan  on  paid-up  share  certificates:   6%,  $700. 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

SaljiricEj  Sciii,.       Adve-:tJ8u.g.    Other  Expenses.    Total. 

4,5,'3H8.,SiO      $3:',015.^6       $85*'7.04      '    $2,394.92    $9,715.72 


3.82 


.74 


.63 


1.69 


6.88 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Real    estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Matured     share     certificate    loans 

repaid      .... 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Fines  .... 

Forfeited  share  account  u 

Matured  share  certificate  account 
Paid-up  share  certificate  account 
Personal  accounts 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Matured  share  certificate  loans 
Paid-up  share  loans 
Uncompleted  mortgage  loans 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Paid-up  share  account  . 
Dividends  on  matured  share  certifi- 
cates        .... 
Dividends  on  paid-up  shares 
Personal  accounts 
Surplus        .... 
Cash  on  hand  October,  1922 


S32 1,8,30  00 
1,372  04 

5,100  00 

170,400  00 

35,935  00 

2,205  00 

111,150  00 

5,000  00 

73,078  59 

2,1.50  93 

144  76 

26,000  00 

74,800  00 

200  00 

24,341  65 

$853,707  97 


$146,023  00 

132  00 

27,886  00 

17,406  49 

18  28 

10,178  48 

433,300  00 

48,710  00 

980  00 

700  00 

91,920  00 

350  06 

9,565  72 

144  76 

8,400  00 

8,000  00 

5,214  54 

1,652  50 

200  00 

39  60 

42,886  54 

$853,707  97 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series.  J;|,',\'-;,3_    in^Force.    Total  Value. 

$8,681  64 

6,7.57  30 

19,.585  65 

2,718  60 

20,593  17 

17,939  25 

11,4.36  75 

11,089  68 

8,255  81 

2.5,495  34 

22,777  56 

15,676  53 

26,071  50 

43,372  07 

25,060  37 

19,378  70 

18,.549  55 

35,815  50 

15,522  02 

20,784  06 

20,742  14 

34,822  06 

44,202  12 

17,101  10 

25,389  14 

51,625  80 

31,032  48 

21,134  09 

22,522  50 

24,866  12 

21,345  28 

19,573  60 

27,243  52 

41,440  52 

28,501  40 

32,952  57 

42,284  30 

40,248  48 

34,688  00 

27,933  12 

34,557  76 

35,299  88 

28,922  40 

17,608  00 

14,204  96 

21,114  00 

11,643  20 

6,743  66 

1,823  00 


Nov. 

1910 

67 

$197  31 

44 

Feb. 

1911 

68 

191 

91 

30 

May 

1911 

69 

186 

53 

105 

Aug. 

1911 

70 

181 

24 

15 

Nov. 

1911 

71 

176 

01 

117 

Feb. 

1912 

72 

170 

85 

105 

May 

1912 

73 

165 

75 

69 

Aug. 

1912 

74 

160 

72 

69 

Nov. 

1912 

75 

155 

77 

63 

Feb. 

1913 

76 

150 

86 

169 

May 

1913 

77 

146 

01 

156 

Aug. 

1913 

78 

141 

23 

111 

Nov. 

1913 

79 

136 

50 

191 

Feb. 

1914 

80 

131 

83 

329 

May 

1914 

81 

127 

21 

197 

Aug. 

1914 

82 

122 

65 

158 

Nov. 

1914 

83 

118 

15 

157 

Feb. 

1915 

84 

113 

70 

315 

May 

1915 

85 

109  31 

142 

Aug. 

1915 

86 

104 

97 

198 

Nov. 

1915 

87 

100 

69 

206 

Feb. 

1916 

88 

96 

46 

361 

May 

1916 

89 

92 

28 

479 

Aug. 

1916 

90 

88 

15 

194 

Nov. 

1916 

91 

84 

07 

302 

Feb. 

1917 

92 

80 

04 

645 

May 

1917 

93 

76 

06 

408 

Aug. 

1917 

94 

72 

13 

293 

Nov. 

1917 

95 

68 

25 

330 

Feb. 

1918 

96 

64 

42 

386 

May 

1918 

97 

60 

64 

352 

Aug. 

1918 

98 

56 

90 

344 

Nov. 

1918 

99 

53 

21 

512 

Feb. 

1919 

100 

49 

57 

S3 

May 

1919 

101 

45 

97 

620 

Aug. 

1919 

102 

42 

41 

777 

Nov. 

1919 

103 

38 

90 

1,087 

Feb. 

1920 

104 

35 

43 

1,136 

May 

1920 

105 

32 

00 

1,084 

Aug. 

1920 

106 

28 

62 

976 

Nov. 

1920 

107 

25 

28 

1,367 

Feb. 

1921 

108 

21 

98 

1,606 

May 

1921 

109 

18 

72 

1,545 

Aug. 

1921 

110 

15 

50 

1,136 

Nov. 

1921 

111 

12 

32 

1,153 

Feb. 

1922 

112 

9 

18 

2,300 

May 

1922 

113 

6 

08 

1,915 

Aug. 

1922 

114 

3 

02 

2,233 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$1,156,126  25 


$997,538  00 

152,945  25 

6,643  00 

$1,156,126  25 
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BOSTON  —  TRIMOUNT   CO-OPERATIVE   BANK. 

73   TREMONT    STREET. 
(Other  authorized  location  for  receipt  of  moneys:  156  Maverick  Street,  East  Boston.) 

Incorporated  May  18,  1911.     Began  business  June  12,  1911. 

Frank  A.  Teele,  President.  George  H.  Wyman,  Treasurer. 

Board  of  Directors:  F.  L.  Brier,  V.  D.  Caldwell,  W.  F.  Casey,  Chescenzo  De  Simone,  K.  S. 
De  Witt,  Nelson  Floyd,  W.  B.  Grant,  F.  D.  Ham,  B.  E.  Holland,  G.  W.  Jddkins,  G.  A.  C. 
Knight,  J.  F.  McDermott,  F.  E.  Patten,  L.  H.  Robbins,  F.  A.  Teele,  J.  W.  Webber,  H.  C. 
Whitcomb,  G.  F.  Wollestgee,  G.  H.  Wyman,  W.  F.  Wyman. 

Security  Committee:  F.  A.  Teele,  K.  S.  De  Witt,  Nelson  Floyd. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT    OF    CONDITION  AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 

Assets. 

Bonds  and  notes            .          .          .  $554  73 

Loans  on  real  estate      .          .          .  790,950  00 

Loans  on  shares  ....  32,653  00 

Loans  on  paid-up  shares        .          .  800  00 

Temporary  expense  account            .  2,206  50 

Cash 9,209  88 


$836,374  11 


Liabilities. 

Dues  capital 

$601,334  00 

Profits  capital 

116,095  19 

394  paid-up  shares 

represented  by 

certificates 

78,800  00 

Guaranty  fund     . 

5,606  13 

Surplus 

3,009  09 

Interest 

8,251  51 

Fines 

310  60 

Transfer  fees 

2  00 

Withdrawal  profits 

441  06 

Forfeiture  profits 

296  38 

Forfeited  share  account 

6,205  59 

Due  on  uncompleted  loans    . 

15,851  82 

Suspense 

168  24 

Dividend,  paid-up  shares 

2  50 

$836,374  11 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Shares  now  pledged 
Shares  in  force 


6,307 

2,987 

202 

5,195 

15,203 


Paid-up  shares  represented  by  certificates         394 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


421 

167 

1,371 

346 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  15^8%;  second  term,  1J^%;    third  term, 
lJi%;  fourth  term,  1J^%. 

Paid-up  Shares. 
First  term,  1}4%'<  second  term,  l}i%;  third  term, 
1K%;    fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%. 


Rates  and  Averages  on  Loans. 

SS7  real  estate  loans  (average,  $3,337.34  each;    average  rate,  6Vio%):    6Vio%.  $790,950. 
166  share  loans  (average,  $299.56  each;    average  rate,  6%):    6%,  $32,653. 
3  loans  on  paid-up  shares:   6%,  $800. 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 

.    $3,041.27  -  $988.32 


3.64 


1.18 


Other  Expenses. 
$2,302.75 
2.75 


Total. 
$6,332,341 
7.57,1 
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Receipts  and  Disbursements. 

Reconciliation  of  Shs 

ire 

Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 
Profits  capital 

$18.3,757  00 
5,588  57 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

113,900 

00 

June 

1911 

1 

$187  21 

503 

$94,166  63 

Share  loans  repaid 

18,236 

00 

Sept. 

1911 

2 

181 

84 

31 

5,037  04 

Paid-up  share  loans  repaid    . 

2,100 

00 

Dec. 

1911 

3 

176 

50 

111 

19,591  50 

Uncompleted  mortgage  loans 

34,400 

00 

Mar. 

1912 

4 

171 

26 

90 

15,413  40 

Bonds  and  notes 

9,787 

04 

June 

1912 

5 

166 

00 

47 

7,804  82 

Interest       .... 

44,935 

22 

Sept. 

1912 

6 

160 

98 

79 

12,717  42 

Fines           .... 

1,336 

01 

Dec. 

1912 

7 

1.55 

95 

120 

18,714  00 

Transfer  fees 

7 

25 

Alar. 

1913 

8 

150 

96 

75 

11,322  00 

Withdrawal  profits 

1,367 

59 

June 

1913 

9 

146 

06 

79 

11,538  74 

Forfeiture  profits 

439 

94 

Sept. 

1913 

10 

141 

18 

103 

14,541   54 

Forfeited  share  account 

8,017 

84 

Dec. 

1913 

11 

136 

38 

153 

20,866  14 

Paid-up  share  account  . 

46,200 

00 

Mar. 

1914 

12 

131 

62 

198 

26,060  76 

Dividends  on  paid-up  share  certifi 

Jime 

1914 

13 

126 

96 

117 

14,854  32 

cates        .... 

30 

59 

Sept. 

1914 

14 

122 

34 

143 

17,494  62 

Suspense     .... 

9,071 

67 

Dec. 

1914 

15 

117 

74 

132 

15,541  68 

Surplus        .... 

18 

00 

Mar. 

1915 

16 

113 

22 

113 

12,793  86 

Liberty  Loan  bonds,  adjustments 

26 

55 

June 

1915 

17 

108 

80 

145 

15,776  00 

Cash  on  hand  October,  1921 

15,243 

95 

Sept. 

1915 

18 

104  39 

273 

28,498  47 

Dec. 

Mar. 

1915 
1916 

19 
20 

100 
95 

04 
75 

131 
159 

13,105  24 
15,224  25 

$494,464  12 

' 

June 
Sept. 

1916 
1916 

21 
22 

91 
87 

54 
35 

58 
136 

5,309  32 

11,879  60 

Disbursements. 

Dec. 

1916 

23 

83 

20 

212 

17,638  40 

Dues  capital  withdrawn 

$68,419  00 

Mar. 

1917 

24 

79 

13 

145 

11,473  85 

Dues  capital  forfeited  . 

7,428 

00 

June 

1917 

25 

75 

13 

94 

7,062  22 

Profits  capital  withdrawn 

9,644 

74 

Sept. 

1917 

26 

71 

15 

188 

13,376  20 

Profits  capital  forfeited 

2,199 

81 

Dec. 

1917 

27 

67 

23 

137 

9,210  51 

Real  estate  loans 

300,750 

00 

Mar. 

1918 

28 

63 

36 

277 

17,550  72 

Share  loans 

29,286 

00 

June 

1918 

29 

59 

54 

155 

9,228  70 

Paid-up  share  loans 

2,450 

GO 

Sept. 

1918 

30 

55 

77 

223 

12,436  71 

Uncompleted  mortgage  loans 

19,648 

18 

Dec. 

1918 

31 

52 

05 

356 

18,529  80 

Bonds  and  notes 

5,248 

93 

Mar. 

1919 

32 

48 

39 

397 

19,210  83 

Interest       .... 

432 

60 

June 

1919 

33 

44 

78 

310 

13,881  80 

Temporary  expense 

6,332 

34 

Sept. 

1919 

34 

41 

21 

606 

24,973  26 

Forfeited  share  account 

2,990 

73 

Dec. 

1919 

35 

37 

69 

533 

20,088  77 

Paid-up  share  account  . 

18,400 

00 

Mar. 

1920 

36 

34 

22 

532 

18,205  04 

Dividends  on  paid-up  shares 

2,832 

98 

June 

1920 

37 

30 

80 

559 

17,217  20 

Suspense     .... 

8,903 

43 

Sept. 

1920 

38 

27 

42 

685 

16,040  70 

Fines           .... 

2 

40 

Dec. 

1920 

39 

24 

09 

460 

10,840  50 

Surplus       .... 

385 

10 

Mar. 

1921 

40 

20 

80 

627 

13,041  60 

Cash  on  hand  October,  1922 

9,209 

88 

June 

1921 

41 

17 

56 

666 

11,694  96 

Sept. 

1921 

42 

14 

36 

633 

9,089  88 

$494,464  12 

Dec. 

1921 

43 

11 

21 

646 

7,241  66 

— 

Mar. 

1922 

44 

8 

10 

1,350 

10,935  00 

June 

1922 

45 

5 

03 

1,451 

7,298  53 

Sept. 

1922 

46 

2 

00 

1,075 

2,150  00 

Dues  paid  in 
Dues  capital 

advance  . 

1,121  00 

$728,389  19 

$601,334  00 

Profits  capital 

, 

116,095  19 

- 

Unpaid  dues 

10,960  GO 

$728,389  19 
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REPORT  OF  THE 
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BOSTON  — UNION  CO-OPERATIVE   BANK. 

107    SALEM    STREET. 
(Other  authorized  location  for  receipt  of  moneys:  Room  649,  73  Tremont  Street.) 

Incorporated  June   30,    1911.     Began  business  September   13,    1911. 

Edtvahd  E.  Ginsberg,  President.  Thomas  Ntjtile,  Treasurer. 

Board  of  Directors:  Morris  Bernstein,  Johx  Beyer,  A.  F.  Bianco,  V.  Brogna,  A.  R.  Frederick, 
Gabriel  Giabla,  E.  E.  Ginsberg,  Albert  Goodman,  Morris  Gordon,  Louis  Jacobovitz, 
Van  Couetlandt  Lawrence,  J.  L.  McNamara,  J.  Nutile,  Thomas  Nutile,  Richard  Pink- 
SOHN,  M.  J.  Sawter,  I.  W.  Shapira,  C.  B.  Strout,  J.  C.  Taylor,  Simon  Theise. 

Security  Committee:   Louis  Jacobovitz,  M.  J.  Sawyer,  I.  W.  Shapira. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Liabilities. 

Bonds  and  notes 

$1,000  00 

Dues  capital 

.      $177,800  00 

Loans  on  real  estate 

181,800  00 

Profits  capital 

37,962  29 

Loans  on  shares  . 

26,080  00 

Guaranty  fund     . 

1,677  47 

Temporary  expense  account 

66  97 

Surplus 

1,460  53 

Insurance  and  taxes  paid 

1,002  59 

Interest 

2,219  98 

Cash            .... 

11,923  56 

Fines 

93  05 

Withdrawal  profits 

12  80 

Forfeited  share  account 

106  00 

Security  committee 

91  00 

Due  on  uncompleted  loans 

200  00 

Special  fund 

170  00 

$221,873  12 

$221,873  12 

Shares. 

Membersh 

ip. 

Issued  during  year 

.      1,320 

Added  during  year 

93 

Withdrawn  during  year 

731 

Withdrawn  during  year 

54 

Shares  now  pledged 

.      1,372 

Members 

337 

Shares  in  force 

.      4,064 

Borrowers     . 

97 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1J^%;  second  term,  13^%;  third  term, 
1>^%;   fourth  term,  1>^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25';;,  on  series  less  than  0  years  old;    15%  on 
series  from  6  to  7  years  old;   5%  on  series  from  7  to  8  years  old;  after  8  years,  none. 


Rates  and  Averages  on  Loans. 

e«  rcaZ  es<o<e  ioans  (average,  $2,073.50  each;    avorase  rate,  6.37%):    6%,  $113,700;    7%,  $68,100. 
63  share  loans  (average,  $492  each;    average  rate,  ii%):    V)%,  $26,080. 


Amount  paid  for 

Coat  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salarica.  Rent.        AJvcrtiBing.    Other  Expenses. 

$.50.00         $120.00         $57.10  $236.03 


.22 


.26 


1.06 


Total. 
$463.13 
2.09 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Withdrawal  profits 
Security  committee 
Special  fund 
Returned  check   . 
Insurance    . 
Surplus 
Cash  on  hand  October,  1921 


DiSBUESEMENTS. 

Dues  capital  withdrawn 

Profits  capital  withdrawn 

Real  estate  loans 

Share  loans 

Temporary  expense 

Forfeited  share  account 

Security  committee 

Returned  check 

Insurance    . 

Surplus 

Guaranty  fund 

Taxes  paid 

Overs  and  shorts 

Cash  on  hand  October,  1922 


$45,500  00 

00 

29,800  00 

4,235  00 

200  00 

12,430  81 

401  01 

364  11 

101  00 

20  00 

79  50 

110  93 

248  62 

2,189  50 

$95,746  54 


$16,811  00 

2,606  24 

49,300  00 

12,920  00 

463  13 

289  25 

39  00 

79  50 

82  73 

44  47 

217  17 

966  79 

3  70 

11,923  56 


$95,746  54 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Valup.  Shares 

per  Share,    in  Force. 


Date  of  Issue.  Scries. 


Total  Value. 


Sept. 
Mar. 
Sept. 
Mar. 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 


1911 
1912 
1912 
1913 
1913 
1913 
1914 
1914 
1914 
1914 
1915 
1916 
1915 
1915 
1916 
1916 
1916 
1916 
1917 
1917 
1917 
1917 
1918 
1918 
1918 
1918 
1919 
1919 
1919 
1919 
1920 
1920 
1920 
1920 
1921 
1921 
1921 
1921 
1922 
1922 
1922 


$188  01 

177  25 

166  20 

155  49 

145  11 

140  01 

135  00 

130  07 

125  22 

120  42 

115  69 

111  03 

106  43 

101  90 

97  44 

93  04 

88  71 

84  45 

80  26 

76  12 

72  05 

68  03 

64  06 

60  17 

56  33 

52  54 

48  81 

45  13 

41  51 

37  94 

34  42 

30  96 

27  55 

24  19 

20  88 

17  62 

14  40 

11  23 

8  11 

5  03 

2  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


154 

32 

60 

33 

34 

10 

4 

25 

16 

40 

55 

103 

42 

167 

45 

156 

21 

58 

56 

40 

47 

60 

45 

63 

95 

82 

131 

98 

189 

153 

113 

185 

47 

223 

155 

170 

272 

257 

256 

194 


$10,597  68 

27,290  50 
5,318  40 
7,774  50 
4,788  63 
4,760  34 
1,350  00 
520  28 
3,130  50 
1,926  72 
4,627  60 
6,106  65 

10,962  29 
4,279  80 

16,272  48 
4,186  80 

13,838  76 
1,773  45 

4.655  08 
4,262  72 
2,882  00 
3,197  41 
3,843  60 
2,707  65 
3,548  79 
4,991  30 
4,002  42 
5,912  03 
4,067  98 
7,170  66 
5,266  26 
3,498  48 
5,096  76 
1,136  93 

4.656  24 
2,731  10 
2,448  00 
3,054  56 
2,084  27 
1,287  68 

388  00 

120  00 
$218,521  29 


$177,880  00 

37,962  29 

2,679  00 

$218,521  29 
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BOSTON  —  VOLUNTEER   CO-OPERATIVE   BANK. 

120   TREMONT    STREET. 

Incorporated  November  16,  1S87.     Began  business  January  1,  1888. 


JoHJT  J.  Delea,  President. 


Mat  B.  Grant,  Assistant  Treasurer. 


James  B.  Doolet,  Treasurer. 


Board  of  Directors:  G.  N.  Adams,  W.  B.  Buckley,  H.  G.  Bitbgess,  J.  F.  Crowley,  J.  J.  Delea,  J.  J. 
Devereux,  J.  B.  DooLEY,  W.  T.  A.  Fitzgerald,  W.  A.  Leonard,  D.  F.  McCorilack,  J.  A. 
Reed,  E.  J.  Ripley,  J.  J.  Rudd,  A.  H.  Sibley. 

Security  Committee:  J.  J.  Rudd,  D.  F.  McCormack,  J.  A.  Reed,  W.  A.  Leonard. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE   OCTOBER   BUSINESS,    1922. 


Assets. 
Loans  on  real  estate 
Loans  on  shares 

Loans  on  matured  share  certificates 
Loans  on  paid-up  shares 
Temporary  expense  account 
Personal  accounts 
Insiirance  and  taxes  paid 
Cash  ..... 


S4,709,425  00 

99,075 

00 

2,100 

00 

1,200 

00 

1,373 

16 

4 

00 

44 

65 

190,113 

81 

$5,003,335 

62 

Liabilities. 

Dues  capital         ....  $3,598,920  GO 

Profits  capital  ....  639,643  49 
2,045  matured  shares  represented 

by  certificates  ....  409,000  00 
599  paid-up  shares  represented  by 

certificates        ....  119,800  00 

Guaranty  fund    ....  140,000  00 

Surplus 11,730  44 

Interest 23,480  07 

Fines 547  56 

Forfeited  share  account         .          .  975  70 

Matured  share  account          .          .  24,479  96 

Personal  accounts          .          .          .  608  40 

Due  on  uncompleted  loans    .          .  34,150  00 

$5,003,335  62 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


25,264 

17,023 

166 

1,252 

28,209 

85,541 

2,045 

599 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


1,445 

975 
8,081 
2,203 


Profits  Distributed. 

Unm.^tured  Shares. 
First  term,  l''/i(i%;  second  term,  l%o%;  third  term, 
I'jio^o;   fourth  term,  Wu\%- 

Matured  Share  Certificates. 
First  term,  1]4,%\  second  term,  1M%;  third  term, 
1M%;   fourth  term,  IKVo- 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
l]4%\   fourth  term,  1M%- 


Proportion  of  ijrofits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans. 

1,719  real  estate  loans  (average,  $2,739.63  each;   average  rate,  5.80%):   5%,  $7,300;   5K%,  $1,793,000; 
6%,  $2,909,125. 
953  share  loans  (average,  $103.96  each;   average  rate,  6%):  6%,  $99,075. 
^  loans  on  matured  share  certificates:   6%,  $2,100. 
4  loans  on  paid-up  share  certificates:  6%,  $1,200. 


Amount  paid  for 

Coat  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.        Advertising. 

$11,041.27      $2,309.30      $1,459.91 


2.21 


.46 


.29 


Other  Expenses,      Total. 
$3,306.74    $18,117.22 
.66  3.62 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 

Profits  capital      .  .  .  . 

Real  estate    loans    eliminated    by 

foreclosure 
Real   estate   loans   eliminated   by 

matvirity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Matured  share  loans  repaid   . 
Uncompleted  mortgage  loans 
Surplus        .... 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Taxes  and  insurance 
Guaranty  fund     . 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Dividends  on  paid-up  share  certifi' 

cates        .... 
Personal  accounts 
Cash  on  hand  October,  1921 


$1,074,826  00 
17,900  72 

2,000  00 

122,900  00 

839,775  00 

103,775  00 

700  00 

89,400  00 

2,128  72 

31,000  00 

3,054  73 

271,561  37 

0,402  13 

1,105  04 

10,500  00 

2,089  80 

102,138  74 

104,400  00 

92,200  00 

187  50 

5,401  83 

157,399  30 


$2,947,566  54 


DiSBUBSEMENTS. 

Dues  capital  withdrawn         .          .  $539,221  00 

Dues  capital  forfeited  .          .          .  2,070  00 

Dues  capital  matured  .          .          .  180,446  00 

Profits  capital  withdrawn      .          .  79,845  83 

Profits  capital  forfeited           .          .  524  23 

Profits  capital  matured           .          .  09,844  09 

Real  estate  loans            .          .          .  1,502,725  00 

Share  loans           ....  96,725  00 

Paid-up  share  loans       .          .          .  1,150  00 

Uncompleted  mortgage  loans          .  65,150  00 

Surplus 17,310  45 

Fines 25  02 

Real  estate  by  foreclosure  .  .  3,054  73 
Interest  .  .  .  .  .  1,648  04 
Temporary  expense  .  .  .  18,117  22 
Forfeited  share  account  .  .  1,882  74 
Matured  share  account  .  .  101,020  18 
Matured  share  certificate  account  28,400  00 
Paid-up  share  account  .  .  18,800  00 
Dividends  on  matured  share  certifi- 
cates          22,230  00 

Dividends  on  paid-up  shares           .  4,047  50 

Personal  accounts          .          .          .  1,931  55 

Taxes  and  insurance     .          .          .  672  15 

Cash  on  hand  October,  1922           .  190,113  81 

$2,947,566  54 


Reco 

ncilia 

bion  0 

f  Sht 

ire  J 

Account 

with  Dues. 

and 

Profits  Capital. 

Date  of  Issue. 

Scries 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Jan. 

1911 

83 

$194  90 

480 

$94,750  56 

April 

1911 

84 

189 

51 

500 

94,7.55  00 

July 

1911 

85 

184 

12 

318 

58,5.M  16 

Oct. 

1911 

86 

178 

84 

407 

72,787  88 

Jan. 

1912 

87 

173 

58 

728 

120,300  24 

April 

1912 

88 

108 

39 

050 

109,453  50 

July 

1912 

89 

163 

27 

479 

78,206  33 

Oct. 

1912 

90 

158 

25 

463 

73,269  75 

Jan. 

1913 

91 

153 

23 

643 

98,520  89 

April 

1913 

92 

148 

32 

708 

105,010  50 

July 

1913 

93 

143 

45 

420 

60,249  00 

Oct. 

1913 

94 

138 

08 

637 

88,339  16 

Jan. 

1914 

95 

133 

91 

1,063 

142,346  33 

April 

1914 

96 

129 

24 

595 

76,897  80 

July 

1914 

97 

124 

02 

728 

90,723  30 

Oct. 

1914 

98 

120 

07 

624 

74,923  68 

Jan. 

1915 

99 

115 

52 

1,147 

132,501   44 

April  1915 

100 

111 

08 

780 

86,642  40 

July 

1915 

101 

100 

72 

642 

68,514  24 

Oct. 

1915 

102 

102 

42 

910 

93,202  20 

Jan. 

1910 

103 

98 

12 

1,768 

173,476  10 

April 

1916 

104 

93 

88 

1,232 

115,660  16 

July 

1916 

105 

89 

72 

818 

73,390  96 

Oct. 

1916 

106 

85 

02 

1,041 

89,130  42 

Jan. 

1917 

107 

81 

55 

2,105 

171,662  75 

April 

1917 

108 

77 

53 

1,162 

90,089  86 

July 

1917 

109 

73 

50 

863 

63,482  28 

Oct. 

1917 

110 

69 

05 

1,059 

73,759  35 

Jan. 

1918 

111 

65 

76 

1,475 

96,990  00 

April 

1918 

112 

01 

94 

999 

61,878  06 

July 

1918 

113 

58 

18 

899 

62,303  82 

Oct. 

1918 

114 

54 

46 

1,248 

67,966  08 

Jan. 

1919 

115 

50 

76 

3,050 

154,818  00 

April 

1919 

116 

47 

13 

2,304 

111,415  32 

July 

1919 

117 

43 

57 

2,375 

103,478  75 

Oct. 

1919 

118 

40 

03 

2,077 

107,100  31 

Jan. 

1920 

119 

36 

56 

4,351 

159,072  5& 

April 

1920 

120 

33 

12 

2,922 

96,776  04 

July 

1920 

121 

29 

73 

2,930 

87,287  28 

Oct. 

1920 

122 

20 

37 

3,215 

84,779  55 

Jan. 

1921 

123 

23 

05 

4,108 

94,089  40 

April 

1921 

124 

19 

78 

3,794 

75,045  32 

July 

1921 

125 

10 

55 

3,235 

53,539  25 

Oct. 

1921 

126 

13 

36 

3,437 

45,918  32 

Jan. 

1922 

127 

10 

21 

6,012 

01,382  52 

April 

1922 

128 

7 

10 

5,249 

37,207  90 

July 

1922 

129 

4 

03 

5,433 

21,894  99. 

Oct. 

1922 

130 

1 

00 

2,780 

2,786  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


9,037  00 


$4,262,161  49 


$3,598,920  00 

639,643  49 

23,598  00 

$4,262,161  49 
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BOSTON  — WEST   ROXBURY  CO-OPERATIVE   BANK. 

55   KILBY   STREET. 

(Other  authorized  locations  for  the  receipt  of  moneys:   708  Centre  Street,  Jamaica  Plain, 
and  1842  Centre  Street,  West  Roxbury.) 

Incorporated  February  1,  ISSl.     Began  business  March  3,  1881. 

Francis  A.  Morse,  President.  Frank  S.  Mason,  Treasurer. 

Board  of  Directors:  E.  !M.  Bretver,  E.  L.  Caldwell,  A.  B.  Clough,  W.  F.  Cook,  C.  L.  Hill,  A.  W. 
JosLiN,  W.  M.  KiNGiLiN,  F.  S.  Mason,  F.  a.  Morse,  C.  J.  Nichols,  E.  L.  Prescott,  Benja- 
min Proctor,  Jr.,  J.  C.  Swain,  J.  T.  Whitm-^n. 

Security  Committee:   E.  M.  Brewer,  F.  S.  Mason,  J.  T.  Whitm.^n. 

Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE  OCTOBER   BUSINESS,    1922. 


Assets. 

Bonds  and  notes            .          .          .  $10,000  00 

Loans  on  real  estate      .          .          .  1,547,000  00 

Loans  on  shares  ....  87,700  00 

Loans  on  matured  share  certificates  300  00 

Loans  on  paid-up  shares        .          .  900  00 

Insurance  and  taxes  paid       .          .  197  04 

Cash 45,817  74 


$1,691,914  78 


Liabilities. 

Dues  capital 

Profits  capital 

475  matured  shares  represented  by 
certificates 

204  paid-up  shares  represented  by 
certificates 

Guaranty  fund    . 

Surplus        .... 

Forfeited  share  account 

Matured  share  account 

Personal  accounts 

Security  committee 

Due  on  uncompleted  loans    . 

Dividends  on  matured  share  certifi- 
cates       .... 

Dividends  on  paid-up  shares 


Sl,209,151  00 
256,685  15 

95,000  00 

40,800  00 

30,502  14 

15,993  43 

516  76 

3,896  00 

415  20 

295  10 

36,960  00 

1,190  00 
510  00 


$1,691,914  78 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


6,728 

3,333 

80 

973 

10,205 

23,632 

475 

204 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


432 

321 

2,050 

623 


Profits  Distributed. 

Unm.^tured  Shares. 
First  term,  1}4%<  second  term,  1M%;  third  term, 
1%6%;    fourth  term,  l^AeVo- 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  1}4%<  third  term, 
1M%;   fourth  term,  1}4%- 

Paid-up  Shares. 
First  term,  l}i%;  second  term,  1H%'<  third  term, 
1M%;   fourth  term,  1M%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  15%. 

Rates  and  Averages  on  Loans. 

464  real  estate  loans  (average,  $3,334.05  each;    average  rate,  5.58%):    5%,  $329,950;   53^%,  $624,500; 

6%,  $592,550. 
162  share  loans   (average,   $541.35  each;    average  rate,   5.78%):    5%,   $4,450;    5i47o,   $28,050;    6%, 

$55,200. 

1  loan  on  matured  share  certificates:   6%,  $300. 

2  loans  on  paid-up  share  certificates:    6%,  $900. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other  Expenses.      Total. 

.      $4,931.55      $1,378.40      $376.30  $2,302.16     $8,988.53 


2.91 


.81 


.22 


1.36 


5.30 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Real    estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Matured    share     certificate     loans 

repaid  .... 
Uncompleted  mortgage  loans 
Interest  .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account  . 
Security  committee 
Personal  accounts 
Insuriance  and  taxes  paid 
Surplus       .... 
Cash  on  hand  October,  1921 


Disbursements 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans  .  . 

Matured  share  certificate  loans 
Paid-up  share  loans 
Uncompleted  mortgage  loans 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account  . 
Dividends  on  matured  share  certifi- 
cates       .... 
Dividends  on  paid-up  shares 
Security  committee 
Surplus        .... 
Fines  .... 

Insurance  and  taxes  paid 
Cash  on  hand  October,  1922 


$273,8.39  00 
399  12 

45,250  00 

187,4.50  00 

49,650  00 

1,000  00 

103,523  05 

89,870  31 

2,087  71 

4  25 
3,056  25 

25  41 

1,766  66 

64,495  90 

37,400  00 

35,200  00 

1,194  50 

40  00 

175  00 

5  10 
86,610  32 


$983,042  58 


$113,121  00 

1,643  00 

141,922  00 

18,078  99 

218  30 

51,715  58 

387,300  00 

42,950  00 

900  00 

900  00 

76,580  06 

1,693  27 

9,013  94 

3,831  56 

60,599  90 

17,400  00 

3,400  00 

3,872  57 

726  34 

899  40 

86  54 

35 

372  04 

45,817  74 

$983,042  58 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series 


Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Aug.  1916 

Nov.  1916 

Feb.  1917 

May  1917 

Aug.  1917 

Nov.  1917 

Feb.  1918 

May  1918 

Aug.  1918 

Nov.  1918 

Feb.  1919 

May  1919 

Aug.  1919 

Nov.  1919 

Feb.  1920 

May  1920 

Aug.  1920 

Nov.  1920 

Feb.  1921 

May  1921 

Aug.  1921 

Nov.  1921 

Feb.  1922 

May  1922 

Aug.  1922 


60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 


90 
91 
92 
93 
94 
95 
96 


Value 
per  Share. 

$197  42 

186  74 

176  21 

165  98 

155  96 

146  20 

136  68 

127  37 

118  30 

109  46 

100  82 

92  39 

88  26 

84  16 

80  14 

76  15 

72  22 

68  34 

64  50 

60  71 

56  99 

53  29 

49  63 

46  03 

42  47 

38  95 

35  48 

32  05 

28  66 

25  32 

22  01 

18  75 

15  53 

12  35 

9  21 

6  10 

3  03 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 


Shares 
in  Force. 

456 

437 

493 

545 

545 

658 

538 

750 

555 

641 

542 

669 

288 

527 

318 

421 

258 

494 

274 

234 

345 

592 

343 

529 

504 

747 

666 

687 

441 

753 

887 

722 

651 
1,299 
1,590 
1,619 
1,614 


Total  Value. 

$90,023  52 
81,605  38 
86,871  .53 
90,459  10 
84,998  20 
96,199  60 
73,. 5.33  84 
95,527  50 
65,656  50 
70,163  86 
54,644  44 
61,808  91 
25,418  88 
44,352  32 
25,484  52 
32,0.59  15 
18,632  76 
33,759  96 
17,673  00 
14,206  14 
19,661  55 
31,547  68 
17,023  09 
24,349  87 
21,404  88 
29,095  65 
23,629  68 
22,018  35 
12,639  06 
19,065  96 
19,522  87 
13,537  50 
10,110  03 
16,042  65 
14,643  90 
9,875  90 
4,890  42 

1,587  00 


$1,473,725  15 


$1,209,151  00 

256,685  15 

7,760  00 

129  00 

$1,473,725  15 
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BOSTON  —  WORKINGMEN'S   CO-OPERATIVE   BANK. 

73    CORNHILL. 

Incorporated  June  9,  1880.     Began  business  June  11,  1880. 


James  D.  McLellan,  President. 


Frank  E.  Buebank,   Treasurer. 


Frances  R.  Burnham,  Assistant  Treasurer. 

Board  of  Directors:  A.  T.  Baker,  C.  L.  Billman,  D.  M.  Blair,  J.  W.  Blaisdell,  F.  E.  Burbank, 
J.  E.  Gaskin,  H.  D.  Heathfield,  J.  D.  McLellan,  S.  N.  Miller,  J.  B.  Neagle,  C.  M. 
Nichols,  R.  J.  Roddat,  H.  A.  Root,  W.  J.  Tyler,  E.  W.  Vinal,  Frank  Vogel,  J.  W.  Webb, 
L.  O.  White. 

Security  Committee:  J.  E.  Gaskin,  S.  N.  Miller,  C.  M.  Nichols,  R.  J.  Roddat,  H.  A.  Root. 

Regular  meetings  for  receipt  of  moneys  the  second  Friday  of  each  month. 

STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 

Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Loans  on  matured  share  certificates 

Loans  on  paid-up  shares 

Common  form  mortgages 

Permanent  expense  account 

Temporary  expense  account 

Personal  accounts 

Insurance  and  taxes  paid 

Bank  building  account 

Pass  book  examination 

Cash 


3101,062  50 

9,560,024  00 

228,900  00 

1,100  00 

2,000  00 

1,200  00 

13,600  70 

8,627  96 

845  78 

7  23 

500,000  00 

952  95 

522,066  80 


$10,940,387  92 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


53,792 

29,310 

351 

2,845 

56,719 

178,439 

4,432 

2,487 


Liabilities. 

Dues  capital         .... 

$7,781,715  00 

Profits  capital      .... 

1,355,929  40 

4,432  matured  shares  represented 

by  certificates  .... 

886,400  00 

2,487   paid-up  shares  represented 

by  certificates  .... 

497,400  00 

Guaranty  fund     .... 

125,702  25 

Surplus        ..... 

21,695  96 

Interest       ..... 

97,736  42 

Fines            ..... 

2,375  50 

Transfer  fees         .... 

14  50 

Forfeited  share  account 

7,031  77 

Matured  share  account 

9,786  20 

Personal  accounts 

532  51 

Security  committee 

1,925  00 

Due  on  uncompleted  loans    . 

140,525  00 

Rent  and  income 

11,530  91 

Paddock  Building  rental 

87  50 

$10,940,387  92 

Membership. 

Added  during  year 

.      3,828 

Withdrawn  during  year 

.      2,051 

Members       .... 

.    15,367 

Borrowers     .... 

.      3.775 

J 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1}4%',  second  term,  1M%;  third  term, 
1M%;   fourth  term,  1M%. 

Matured  Share  Certificates. 
First  term,  1J^%;  second  term,  1M%;  third  term, 
1H%;   fourth  term,  1M%. 

Paid-up  Shares. 
First  term,  lJi%;  second  term,  1}4%;  third  term, 
134%;  fourth  term.  1M%. 

Proportion  of  profits  retained  on  voluntary  withdraw.als.  none. 

Rates  and  Averages  on  Loans. 

S,097  real  estate  loans  (avcTase,  $3, OSG.Sa  each;  average  rate,  5.01%) :   5%,  $1,512,750;   5M%,  $972,100; 

^'A%,  $2,934,724;   5M%,  $2,800;    6%,  $4,131,650;   6M%.  $5,600;    6}4%,  $400. 
1,062  share  loans  (average,  $215.53  each;    average  rate,  5.88%):    5%.  $8,000;    5]4%,  $6,000;    5>ij%, 
$2.5,5.50;    0%,  $189,350. 
7  loans  07i  matured  share  certificates:    5J^%,  $150;    6%,  $950. 
5  loans  on  paid-up  share  certificates:   6%,  $2,000. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

.    $24,581.67    $9,325.99    $1,818.26        $8,707.09      $44,433.01 


2.25 


.85 


.17 


.80 


4.07 
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Receipts  and  Disbursements. 


Receipts. 

Dues  capital 

Profits  capital 

Real  estate  loans  eliminated  by 
foreclosure 

Real  estate  loans  eliminated  by 
maturity  of  shares     . 

Real  estate  loans  repaid 

Share  loans  repaid 

Matured  share  certificate  loans 
repaid      .... 

Paid-up  share  loans  repaid    . 

Uncompleted  mortgage  loans 

Mortgages  .... 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest       .... 

Taxes  and  insurance     . 

Fines  .... 

Transfer  fees 

Temporary  expense 

Forfeited  share  account 

Surplus        .... 

Matured  share  account 

Matured  share  certificate  account 

Paid-up  share  account  . 

Dividends  on  matured  share  certifi- 
cates       .... 

Dividends  on  paid-up  shares 

Security  committee 

Personal  accounts 

Office  building  account 

Permanent  expense 

Paddock  Building  rent 

Insurance  adjustments 

Rent  and  income 

Suspense  account 

Cash  on  hand  October,  1921 


$2,090,280  00 

11.954  53 

9,700  00 

96,250  00 

1,319,300  00 

190,050  00 

2,250  00 

550  00 

352,100  00 

150  00 

157,000  00 

10,138  89 

534,764  67 

1,644  62 

12,930  54 

78  25 

183  13 

8,386  19 

2,453  46 

465,673  13 

212,200  00 

387,600  00 

39  17 

762  50 

7,189  00 

24.955  82 
27,088  55 

314  42 

2,472  53 

11,088  75 

12,172  80 

20,882  02 

222,155  48 


$6,194,768  45 


Disbursements. 

Dues  capital  withdrawn         .          .  $1,003,042  00 

Dues  capital  forfeited  .          .          .  9,515  00 

Dues  capital  matured  .          .          .  417,213  00 

Profits  capital  withdrawn      .          .  156,957  26 

Profits  capital  forfeited           .          .  1,898  36 

Profits  capital  matured           .          .  150,967  60 

Real  estate  loans            .          .          .  2,566,000  00 

Share  loans           ....  197,600  00 

Matured  share  loans     .          .          .  2,150  00 

Paid-up  share  loans       .                     .  2,050  00 

Uncompleted  mortgage  loans          .  241,125  00 

Bonds  and  notes            .          .          .  51,062  50 

Real  estate  by  foreclosure      .          .  10,138  89 

Interest 9,456  86 

Temporary  expense       .           .          .  43,035  33 

Taxes  and  insurance     .          .          .  1,564  12 

Forfeited  share  account          .          .  5,792  49 

Surplus 7,090  75 

Fines 65  14 

Matured  share  account           .          .  462,615  08 
Matured  share  certificate  account  58,800  00 
Paid-up  share  account  .          .          .  33,400  00 
Dividends  on  matured  share  certifi- 
cates          39,699  17 

Dividends  on  paid-up  shares           .  13,907  50 

Security  committee       .          .          .  1,504  50 

Personal  accounts          .          .          .  27,229  16 

Office  building  account           .          .  109,526  89 

Permanent  expense       .          .          .  13,386  08 

Paddock  Building  rent  account      .  2,333  36 

Rent  and  income  account      .          .  641  89 

Suspense  account           .          .          .  20,882  02 

Insurance  adjustments           .          .  11,088  75 

Pass  book  examinations          .          .  952  95 

Cash  on  hand  October,  1922            .  522,066  80 

$6,194,758  45 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Dat«  of  Issae.  Scries. 


Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
M,ir. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 


1910 
1910 
1911 
1911 
1911 
1911 
1912 
1912 
1912 
1912 
1913 
1913 
1913 
1913 
1914 
1914 
1914 
1914 
1915 
1915 
1915 
1915 
1916 
1916 
1916 
1916 
1917 
1917 
1917 
1917 
1918 
1918 
1918 
1918 
1919 
1919 
1919 
1919 
1920 
1920 
1920 
1920 
1921 
1921 
1921 
1921 
1922 
1922 
1922 


98 
99 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 
111 
112 
113 
114 
115 
116 
117 
118 
119 
120 
121 
122 
123 
124 
125 
126 
127 
128 
129 
130 
131 
132 
133 
134 
135 
136 
137 
138 
139 
140 
141 
142 
143 
144 
145 
146 


Value 
per  Share. 

$199  16 

193  77 

188  42 

183  14 

177  94 

172  81 

167  72 

162  71 

157  75 

152  84 

147  99 

143  20 

138  47 

133  80 

129  19 

124  63 

120  13 

115  68 

111  29 

106  95 

102  67 

98  44 

94  26 

90  13 

86  05 

82  02 

78  04 

74  11 

70  23 

66  40 

62  62 

58  88 

55  19 

51  55 

47  95 

44  40 

40  89 

37  42 

34  00 

30  62 

27  28 

23  98 

20  72 

17  50 

14  32 

11   18 

8  08 

5  02 

2  00 


Dues  paid  in  advance 
Suspense  dues 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  profits 


Shares 
in  Force. 

634 
1,107 
1,176 

780 

997 

918 
1,419 

996 
1,018 
1,141 
1,525 
1,120 
1,453 
2,006 
2,310 
1,584 
1,921 
2,043 
2,460 
1,838 
2,006 
2,673 
2,903 
2,019 
2,841 
3,703 
3,414 
2,498 
2,535 
2,229 
2,750 
2,110 
2,284 
3,678 
3,997 
4,434 
5,341 
6,942 
6,362 
4,704 
5,899 
7,369 
7,899 
5,606 
7,375 
9,689 
14,177 
11,438 
11,118 


Total  Value. 

.« 126,267  44 
214,503  39 
221, .581  92 
142,849  20 
177,406  18 
158,639  58 
237,994  68 
162,0.59  16 
160,.589  50 
174,390  44 
225,684  75 
160,384  00 
201,196  91 
268,402  80 
298,428  90 
197,413  92 
230,769  73 
236,334  24 
273,773  40 
196,574  10 
205,9.56  02 
263,130  12 
273,636  78 
181,972  47 
244,468  05 
303,720  06 
266,428  56 
185,126  78 
178,033  05 
148,005  60 
172,205  GO 
124,236  80 
126,053  96 
189,600  90 
191,656  15 
196,869  60 
218,393  49 
259,769  64 
216,308  00 
144,036  48 
160,924  72 
176,708  62 
163,667  28 
98,105  GO 
105,610  GO 
108,323  02 
114,550  16 
57,418  76 
22,236  00 

17,361  00 
166  00 


$9,179,922  31 


.  $7,781,715  GO 

,  1,355,929  40 

42,269  GO 

8  91 

$9,179,922  31 
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BRAINTREE  —  BRAINTREE   CO-OPERATIVE   BANK. 

873    WASHINGTON    STREET,   SOUTH   BRAINTREE. 

(Other  authorized  location  for  receipt  of  moneys:  Braintree  National  Bank,   Elm  Street, 

Braintree.) 

Incorporated  June  24,  1889.     Began  business  October  15,  1889. 

James  T.  Stevens,  President.  Ch.\bles  B.  Cummings,  Treasurer. 

Board  of  Directors:  H.  B.  Blewett,  G.  T.  Burxham,  C.  B.  Cummings,  C.  R.  Cummings,  H.  W.  Doane, 
A.  M.  Dow,  W.  H.  Foss,  Marion  C.  Gillette,  D.  B.  Hall,  H.  D.  Higgins,  L.  S.  Howl.\nd, 
L.  S.  JosLiN,  J.  H.  KiLBRiTH,  RoGER  Lakin,  JOSEPH  Landers,  H.  N.  Longley,  H.  W.  Mansfield, 
J.  W.  Mulcahy,  O.  B.  Oakman,  F.  G.  Pennock,  N.  P.  Potter,  W.  A.  Ross,  G.  E.  Sampson, 
Edward  Shay,  H.  S.  Snow,  G.  W.  Stevens,  J.  T.  Stevens,  C.  A.  Sullivan,  J.  H.  Sullivan, 
L.  W.  Thayer,  H.  L.  White,  R.  E.  Whitman,  H.  W.  Woodworth. 

Security  Committee:    J.  T.  Stevens,  J.  H.  Kilbrith,  Roger  Lakix. 

Regular  monthly  meeting  for  receipt  of  moneys,  third  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER     BUSINESS,    1922. 

Assets. 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Permanent  expense  account 

Temporary  expense  account 

Cash  .... 


Liabilities. 

.      $453,800  00 

Dues  capital 

$314,840  00 

6,9.50 

00 

Profits  capital 

61,114  83 

3,239 

48 

290  matured  shares  represented  bj 

1,028 

74 

certificates 

58,000  00 

1,132 

24 

55  paid-up  shares  represented  b\ 

16,856 

63 

certificates 

11,000  GO 

Guaranty  fund     . 

7,118  79 

Surplus        .... 

7,001  92 

Interest       .... 

10,742  46 

Premiums   .... 

577  32 

Fines            .          . 

435  86 

Transfer  fees 

3  25 

Withdrawal  profits 

268  91 

Forfeiture  profits 

33  87 

Security  committee 

183  00 

Due  on  uncompleted  loans    . 

11,650  00 

Suspense  accoimt 

36  88 

$483,007  09 


$483,007  09 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force        .  . 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


2,680 

786 

17 

229 

2,507 

7,619 

290 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;   second  term,  3%. 

M.\.TURED  Share  Certificates. 
First  term,  '2^-^%;   second  term,  2%%. 

Paid-up  Shares. 
Second  term,  2)-2';;,. 


249 
101 
712 
195 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

IS/i.  real  estate  loans  (average,  $2,466.30  each;    average  rate,  6'!'ii)'():    6''i„'(,  $4.")3,800. 
16  share  loans  (average,  $463.33  each;   average  rate,  6'';'ii('  ():    6'''i(i' ;,  $(),950. 


Amount  paid  for 

Coat  per  $1,U00  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.        .Advertising.    Other  Expenses.      Total. 

$1,980.00     $650.00         $99.32  $325.16        $3,054,481 


4.10 


1 .  35 


.21 


.67 


6.331 
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fieceipts  and  Disbursements. 

Reco 

nciliat 

ion  0 

f  Sh{ 

ire  i 

Lccount 

with  Dues 

and  Profits  Capital. 

Recwpts. 
Duos  papital 
Profits  capital 

,«10(i,.S40 
0,289 

00 
40 

Date  of  Issue. 

Scries 

Value 
per  Share. 

^  Hharoa 
in  Force 

Totiil  Value. 

Real    estate    loans   eliminated    bj 

.June 

1911 

45 

$191 

29 

lis 

$22,572  22 

foreclosure 

3,400 

00 

Dec. 

1911 

40 

179 

94 

98 

17,634   12 

Real   estate    loans   eliminated    bj 

.Iirne 

1912 

47 

168 

92 

no 

19,.594  72 

raatiirity  of  shares     . 

2,.500 

00 

Dec. 

1912 

48 

1.58 

22 

186 

29,428  92 

Real  estate  loans  repaid 

4.3,1. "iO 

00 

.June 

1913 

49 

147 

83 

99 

14,035  17 

Share  loans  repaid 

2,300 

00 

Dec. 

1913 

50 

137 

75 

178 

24,519  .50 

Uncompleted  mortgage  loans 

24,0.50 

00 

.June 

1914 

51 

127 

96 

193 

24,690  28 

Interest       .          .          .          . 

2.5,100 

15 

Dec. 

1914 

52 

118 

46 

111 

13,149  06 

Premiums    .... 

1,244 

12 

June 

1915 

53 

109 

23 

185 

20,207  .55 

Fines            .... 

777 

91 

Dec. 

1915 

54 

100 

27 

191 

19,151   .57 

Transfer  fees 

5 

50 

•Tune 

1916 

55 

91 

57 

151 

13,827  07 

Withdrawal  profits 

.526 

38 

Dec. 

1916 

56 

83 

13 

144 

11,970  72 

Forfeiture  profits 

33 

87 

June 

1917 

57 

74 

93 

197 

14,701  21 

Temporary  expense 

02 

Dec. 

1917 

58 

66 

97 

193 

12,925  21 

Forfeited  share  account 

160 

52 

June 

1918 

59 

59 

24 

226 

13,388  24 

Matured  share  account 

40,022 

13 

Dec. 

1918 

60 

51 

74 

278 

14,383  72 

Matured  share  certificate  accoun 

36,000 

00 

June 

1919 

61 

44 

46 

300 

13,338  00 

Paid-up  share  account  . 

11,000 

00 

Dec. 

1919 

02 

37 

39 

354 

13,2.36  06 

Security  committee 

192 

00 

June 

1920 

03 

30 

52 

468 

14,283  36 

Suspense  account 

15,.502 

84 

Dec. 

1920 

04 

23 

85 

543 

12,9.50  ,55 

Insurance  and  taxes 

43 

89 

June 

1921 

05 

17 

38 

1,0.30 

18,005  68 

Cash  on  hand  October,  1921 

12,0.53 

04 

Dec. 

1921 

66 

11 

10 

1,329 

14,751   90 

June 

1922 

67 

5 

00 

925 

4,625  00 

$336,820  83 

— — 

Dues 

paid  in 

advance  . 

■ 

513  00 

Disbursements. 

$378,548  83 

Dues  capital  withdrawn 

$18,1.53  00 

Dues  capital  forfeited  . 

561 

00 

Dues  capital  matured  . 

32,060 

00 

Dues  capital 

$314,840  00 

Profits  capital  withdrawn 

2,081 

82 

Profit 

3  capital 

61,114  83 

Profits  capital  forfeited 

33 

87 

Unpaid  dues 

2,594  00 

Profits  capital  matured 

13,735 

42 

- 

Real  estate  loans 

160,400 

00 

$378,648  83 

.Share  loans           .          .          . 

4,260 

00 

t          ■ 

Uncompleted  mortgage  loans 

16,000 

00 

Real  estate  by  foreclosure      . 

3,239 

48 

Interest       .... 

254 

96 

Temporary  expense 

2,454 

50 

Permanent  expense 

44 

00 

Forfeited  share  account 

160 

52 

Matured  share  account 

46,022 

13 

Matured  share  certificate  account 

3,200 

00 

"Dividends  on  matured  share  certifi- 

cates        .... 

1,.599 

60 

Dividends  on  paid-up  shares 

110 

00 

Security  committee 

72 

00 

Suspense  account 

15,478 

01 

Insurance  and  taxes 

43 

89 

Cash  on  hand  October,  1922 

16,856 

63 

$336,820  83 
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BRIDGEWATER  —  BRIDGEWATER   CO-OPERATIVE  BANK. 

25    CENTRAL    SQUARE. 
(Other  authorized  location  for  receipt  of  moneys:   H.  J.  Stram  at  State  Farm,  Mass.) 

Incorporated  May  27,  1902.     Began  biisiness  June  16,  1902. 

A.  F.  FiELX),  Jr.,  President.  Fred  W.  Capel,  Treasurer. 

Board  of  Directors:  G.  J.  Alcott,  C.  H.  Bixbt,  J.  A.  Bowman,  F.  "W.  Capel,  Thomas  Carkoll,  S.  B. 
Cholerton,  a.  E.  Cox,  Jr.,  J.  J.  English,  A.  F.  Field,  Jr.,  "W.  P.  Hutchinson,  H.  L.  Jenkins, 
S.  J.  Kingston,  W.  S.  Prophett,  Frederick  Waite,  B.  E.  Ward,  R.  W.  White,  A.  H.  Willis. 

Security  Committee:  G.  J.  Alcott,  A.  F.  Field,  Jr.,  S.  B.  Cholerton. 

Regular  meetings  for  receipt  of  moneys  the  tliird  Monday  of  each  month. 


STATEMENT   OF   CONDITION  AT    THE   CLOSE   OF  THE    OCTOBER  BUSINESS,    1922. 

Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Real  estate  by  foreclosure,  etc. 
Temporary  expense  account 
Cash  .... 


S4,000 

00 

210,815 

00 

2,480 

00 

921 

50 

548 

82 

8,844 

29 

$227,609 

61 

Liabilities. 

Dues  capital 

$165,468  00 

Profits  capital 

31,182  55 

76  matured  shares  represented  bj 

certificates 

15,200  00 

Guaranty  fund     . 

4,693  63 

Surplus        .... 

2,970  14 

Interest       .... 

5,461  69 

Fines            .... 

223  2S 

Transfer  fees 

2  25 

Withdrawal  profits 

52  56 

Forfeited  share  account 

155  51 

Due  on  uncompleted  loans    . 

2,200  00 

$227,609  61 


Shares 

Issued  during  year  . 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


820 

429 

7 

16 

1,152 

3,350 

76 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Matured  Share  Certificates. 
First  term,  214%;   second  term,  2^%- 


70 

4& 

381 

127 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5 

years,  none. 


Rates  and  Averages  on  Loans. 

118  real  estate  loans  (average,  $1,786.56  each;   average  rate,  6%):    6%,  $210,815. 
12  share  loans  (average,|$206.67  each;   average  rate,  6%):   67o.  $2,480. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.        Rent.      Advertising.  Other  Expenses. 
$600.00       $90.00       $20.50  $458.93 

2.63  .42  .09  2.02 


Total. 
$1,175.45 
5.  Id 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 

Profits  capital       .  .  .  , 

Real    estate    loans    eliminated    by 

foreclosure 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Surplus        .... 
Cash  on  hand  October,  1921 


DlSBUKSEMENTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Dividends  on  matured  share  certifi- 
cates       .... 
Fines  .... 

Surplus        .... 
Cash  on  hand  October,  1922  . 


$38,742  00 
397  31 

1,300  00 

16,500  00 

4,520  00 

2,200  00 

1,000  00 

435  12 

12,416  89 

483  36 

3  25 

103  46 

6  58 

435  12 

2,000  00 

1  79 

8,046  30 

$88,691  18 


$17,265  00 

371  00 

2,299  00 

3,358  59 

68  74 

923  05 

47,600  00 

3,490  00 

1,356  62 

45  00 

1,157  01 

720  07 

693  34 

2   16 

397  31 

8,844  29 

$88,591  18 


Reco 

ncilial 

bion  0 

f  Sh 

a,re  i 

Account 

with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

_  Shares 
in  Force. 

Total  Value. 

Dec. 

1910 

18 

$196 

51 

1.3 

$2,554  63 

June 

1911 

19 

185 

75 

2 

371  .50 

Dec. 

1911 

20 

175 

20 

63 

11,037  60 

Jime 

1912 

21 

164 

91 

18 

2,968  .38 

Dec. 

1912 

22 

154 

87 

33 

5,110  71 

.June 

1913 

23 

145 

09 

95 

13,783  .55 

Dec. 

1913 

24 

135 

57 

138 

18,708  66 

June 

1914 

25 

126 

23 

104 

13,127  92 

Dec. 

1914 

26 

117 

12 

85 

9,955  20 

June 

1915 

27 

108 

23 

84 

9,091  32 

Dec. 

1915 

28 

99 

58 

158 

15,733  64 

June 

1916 

29 

91 

12 

296 

26,971  52 

Dec. 

1916 

30 

82 

89 

186 

15,417  54 

June 

1917 

31 

74 

82 

88 

6,584  16 

Dec. 

1917 

32 

66 

97 

37 

2,477  89 

June 

1918 

33 

59 

31 

99 

5,871  69 

Dec. 

1918 

34 

51 

84 

98 

5,080  32 

June 

1919 

35 

44 

55 

39 

1,737  45 

Dec. 

1919 

36 

37 

44 

119 

4,455  36 

June 

1920 

37 

30 

51 

335 

10,220  85 

Dec. 

1920 

38 

23 

87 

318 

7,590  66 

June 

1921 

39 

17 

40 

203 

3,532  20 

Dec. 

1921 

40 

11 

11 

280 

3,110  80 

June 

1922 

41 

5 

00 

459 

2,295  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


224  00 


$198,012  55 


$165,468  00 

31,182  55 

1,362  00 

$198,012  55 
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BROCKTON  —  CAMPELLO   CO-OPERATIVE   BANK. 

1106   MAIN   STREET. 

Incorporated  October  3,  1877.     Began  business  October  8,  1877. 

Edward  H.  Keith,  President.  Fbank  W.  Clark,  Treasurer. 

Board  of  Directors:  L.  H.  C.^RR,  F.  W.  Clark,  T.  F.  Crowell,  A.  E.  Gushing,  Harry  Dunbar, 
W.  H.  Emerson,  F.  R.  Hatward,  G.  M.  Howard,  A.  E.  Keith,  E.  H.  Keith,  H.  L.  Kingman, 
A.  B.  Marston,  G.  E.  Moore,  W.  T.  Packard,  Lars  Peterson,  H.  C.  Ripley,  F.  M.  Wade, 
H.  H.  Williams. 

Security  Committee:  H.  C.  Ripley,  F.  R.  Hayward,  H.  L.  Kingman. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER    BUSINESS,     1922. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Unpaid  fines 

Temporary  expense  account 
Insurance  and  taxes  paid 
Cash  .  .  .  . 


$2,519,250  00 

87,000  00 

1,300  00 

316  95 

1,448  92 

119  56 

74,297  85 


$2,683,733  28 


Liabilities. 

Dues  capital  .... 
Profits  capital  .... 
849  matured  shares  represented  by 

certificates         .  .  .  . 

370  paid-up  shares  represented  by 

certificates         .  .  .  . 

Guaranty  fund     .  .  .  , 

Surplus        .  .  .  .  . 

Interest        .  .  .  .  . 

Transfer  fees         .... 
Withdrawal  profits 
Due  on  uncompleted  loans    . 


$1. 


933,279  00 
414,109  85 

169,800  00 

74,000  00 

39,600  00 

23,402  22 

7,749  24 

1  75 

401  22 

21,390  00 

$2,683,733  28 


Shares 

Issued  during  year 

Withdrawn  during  year 

Retired  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certifioates 

Paid-up  shares  represented  by  certificates 


9,253 

4,635 

60 

911 

16,050 

42,801 

849 

370 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;   second  term,  3%. 

Matured  Share  Certificates. 
First  term,  2%%;   second  term,  2%%. 

Paid-up  Shares. 
First  term,  2J^%;   second  term,  2J^%. 


561 

474 

3,363 

1,261 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;    10%  on 
series  from  5  to  S  years  old;   after  8  years,  none. 

Rates  and  Averages  on  Loans. 

1,045  real  estcUn  loans  (average,  $2,410.76  each;    average  rate,  6%):    6%,  $2,519,250. 
S09  share  loans  (average,  $323.42  each;   average  rate,  6%):    6%,  $87,000. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.       Advertising.      Other  Expenses. 
.      $6,452.00     $812,01       $120.42  $2,523.09 


2.40 


.30 


.04 


.94 


Total. 
$9,907.5' 
3.6s 
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Receipts  and  Disbursements. 

Receipts. 

Dues  capital         ....  .1i;51(),4:j.5  00 

Profits  capital       ....  3,292   46 
Real    estate    loans    eliininutccl    by 

maturity  of  shares     ...  1 4,700  00 

Real  estate  loans  repaid         .          .  284,6,50  00 

Share  loans  repaid          .           .           .  00,5.50  00 

Paid-up  share  loans  repaid               .  GOO  00 

Uncompleted  mortgage  loans  08,670  00 

Bonds  and  note.s            .           .  13,000  00 

Interest 148,704  69 

Fines 2,930  02 

Transfer  fees         ....  24  25 

Withdrawal  profits        .                     .  2,994   14 

Temporary  expense       .          .           .  292  00 

Matured  share  certificate  account  112,600  00 

Paid-up  share  account  .          .           .  51,200  00 

Insurance  and  taxes      .           .  125  00 

Cash  on  hand  October,  1921            .  55,020  78 

$1,335,788  34 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  retired    . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Paid-up  share  loans 
Uncompleted  mortgage  loans 
Interest       .... 
Temporary  expense 
Permanent  expense 
Matured  share  certificate  account 
Paid-up  share  account  . 
Dividends  on  matured  share  certifi 

cates        .... 
Dividends  on  paid-up  shares 
Insurance  and  taxes 
Surplus        .... 
Cash  on  hand  October,  1922 


$176,454  00 

8,280  00 

127,544  00 

31,4.53  04 

3,271  20 

54,860  42 

691,8.50  00 

76,2.50  00 

300  00 

49,630  00 

1,195  40 

8,189  95 

509  60 

10,000  00 

11,200  00 

7,480  74 

2,666  22 

244  56 

131  36 

74,297  85 

$1,335,788  34 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 


Date  of  Issue.  Scries. 


per  Share,    in  Force. 


Apnl  1911 

Oct.  1911 

.-^pril  1912 

Oct.  1912 

.A.pril  1913 

Oct.  1913 

April  1914 

Oct.  1914 

April  1915 

Oct.  1915 

April  1916 

Oct.  1916 

April  1917 

Oct.  1917 

April  1918 

Oct.  1918 

April  1919 

Oct.  1919 

April  1920 

Oct.  1920 

April  1921 

Oct.  1921 

April  1922 

Oct.  1922 


00 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 


H99  22 

187  51 

176  14 

105  11 

154  39 

143  98 

133  87 

124  07 

114  .56 

105  32 

96  35 

87  65 

79  20 

71  01 

63  04 

55  30 

47  79 

40  50 

33  42 

26  5,5 

19  88 

13  40 

7   11 

1  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 

Suspense  dues 


486 

721 

713 

711 

649 

660 

1,117 

799 

754 

1,273 

1,242 

1,414 

1,236 

1,085 

1,104 

1,222 

2,831 

3,668 

3,895 

2,914 

3,865 

4,364 

4,386 

1,692 


Total  Value. 

.S9(i,820  02 

135,194  71 

125, .587  82 

117,,3»3  21 

100,199  11 

95,026  80 

149,.532  79 

99,131  93 

86,378  24 

134,072  36 

119,666  70 

123,937  10 

97,891  20 

77,045  85 

69„596  16 

67,576  60 

135,293  49 

148,.554  00 

130,170  90 

77,366  70 

76,836  20 

58,477  60 

31,184  46 

1,692  00 

2,458  00 


$2,357,084  85 


$1,933,279  00 

414,109  85 

9,686  00 

10  00 

$2,357,084  85 
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BROCKTON  —  MONTELLO   CO-OPERATIVE   BANK. 

825   NORTH   MAIN    STREET. 
(Other  authorized  locations  for  receipt  of  moneys:  Douglas  Shoe  Co.  and  E.  E.  Taylor  Co.) 

Incorporated  August  11,  1911.     Began  business  September  14,  1911. 

WalterJE.  Johnson,  President.  Herbert  C.  Johnson,  Treasurer. 

Board  of  Directors:  S.  P.  Alden,  D.  W.  Battles,  W.  R.  Cook,  J.  J.  Cooper,  J.  L.  Emery,  J.  H. 
Gordon,  E.  L.  Gowdy,  W.  F.  Hall,  C.  P.  Holland,  H.  C.  Johnson,  W.  E.  Johnson,  M.  D. 
Long,  W.  L.  Merrill,  A.  E.  Nelson,  C.  D.  Nevins,  C.  A.  Notes,  J.  B.  Nye,  W.  B.  Packard, 
A.  R.  Perkins,  F.  L.  Price,  C.  C.  Reed,  B.  E.  Schwartz,  E.  L.  Tribon. 

SecuritylCoynmiUee:   J.  L.  Emery,  W.  F.  Hall,  J.  B.  Nye. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,  1922. 

Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  fines         .  . 

Permanent  expense  account 
Temporary  expense  account 
Suspense     .... 
Taxes  .... 

Dividends  on  paid-up  shares 
Cash  .... 


$642,500 

00 

24,275 

00 

90 

91 

480 

00 

820 

69 

349 

04 

162 

11 

27 

50 

18,132 

03 

$686,837  28 

Liabilities. 

Dues  capital 

$529,285  00 

Profits  capital 

123,820  55 

21  paid-up  shares  represented  by 

certificates 

4,200  00 

Guaranty  fund     . 

9,610  15 

Surplus        .... 

11,206  63 

Interest       .... 

4,550  66 

Transfer  fees 

1  00 

Withdrawal  profits 

102  94 

Forfeited  share  account 

810  35 

Due  on  uncompleted  loans    . 

3,250  00 

$686,837  28 


Shares. 

Issued  during  year  ...  .1 ,985 

Withdrawn  during  year  .  .  .      1,585 

Shares  now  pledged  ....  3,831 
Shares  in  force  .....  9,174 
Paid-up  shares  represented  by  certificates  21 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


140 
135 
828 
314 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  \y%%\  second  term,  1^8%:  third  term, 
V/iJo;  fourth  term,  lJ-8%. 

Paid-up  Shares. 
First  term,  1J^%;  second  term,  114%;  third  term, 
1H%;   fourth  term,  IMTo- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  under  5  years;    10%  from  5  to  8  years; 

after  8  years,  none. 


Rates  and  Averages  on  Loans. 

S73  real  estate  loans  (average,  $2,353.48  each;  average  rate,  6%):   6%,  $642,500. 
76  share  loans  (average,  $319.41  each;  average  rate,  6%):   6%,  $24,275. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.        Advertising.    Other  Expenses.      Total. 

.      $2,336.67       $292.57         $28.71  $048.78        $3,306.73 


3.40 


.42 


.04 


.94 


4.80, 
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Receipts  and  Disbursements. 

Reconciliation  o 

f  Sht 

ire 

Account 

with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$142,,'J88  00 

Date  of  Issue. 

Series 

Value 

Shares 
in  Force 

Total  Value. 

Profits  capital 

10,170 

82 

pe 

■ 

Real  estate  loans  repaid 

84,600 

00 

Sept. 

1911 

1 

$182 

98 

344 

$62,945  12 

Share  loans  repaid 

14,870 

00 

Mar. 

1912 

2 

172 

21 

568 

97,815  28 

Uncompleted  mortgage  loans 

7,750 

00 

Sept. 

1912 

3 

161 

75 

289 

46,745  75 

Interest       .... 

39,408 

55 

Mar. 

1913 

4 

151 

57 

366 

55,474  62 

Fines           .... 

994 

32 

Sept. 

1913 

5 

141 

61 

383 

54,236  63 

Transfer  fees 

5 

00 

Mar. 

1914 

6 

131 

97 

351 

46,321   47 

Withdrawal  profits 

847 

01 

Sept. 

1914 

7 

122 

58 

150 

18,387  00 

Paid-up  share  account 

2,200 

00 

Mar. 

1915 

8 

113 

41 

268 

30,393  88 

Suspense     .... 

544 

86 

Sept. 

1915 

9 

104 

48 

222 

23,194  56 

Cash  on  hand  October,  1921 

20,792 

86 

Mar. 

1916 

10 

95 

79 

212 

20,307  48 

Sept. 

1916 

11 

87 

35 

282 

24,632  70 

$324,577 

42 

Mar. 

1917 

12 

79 

13 

269 

21,285  97 



Sept. 
Mar. 

1917 
1918 

13 
14 

71 
63 

15 
37 

117 
345 

8,324  55 

21,862  65 

Disbursements. 

Sept. 

1918 

15 

55 

78 

162 

90,036  36 

Dues  capital  withdrawn 

$105,041 

00 

Mar. 

1919 

16 

48 

40 

612 

29,620  80 

Profits  capital  withdrawn 

27,787 

95 

Sept. 

1919 

17 

41 

21 

412 

16,978  52 

Real  estate  loans 

150,750 

00 

Mar. 

1920 

18 

34 

22 

882 

30,182  04 

Share  loans 

12,810 

00 

Sept. 

1920 

19 

27 

41 

322 

8,826  02 

Uncompleted  mortgage  loans 

5,700 

00 

Dec. 

1920 

20 

24 

06 

192 

4,619  52 

Interest       .... 

130 

00 

Mar. 

1921 

21 

20 

81 

227 

4,723  87 

Temporary  expense 

3,197 

73 

June 

1921 

22 

17 

57 

347 

6,096  79 

Dividends  on  paid-up  shares 

102 

50 

Sept. 

1921 

23 

14 

37 

335 

4,813  95 

Fines            .... 

18 

02 

Dec. 

1921 

24 

11 

21 

306 

3,430  26 

Surplus        .... 

40 

67 

Mar. 

1922 

25 

8 

10 

343 

2,778  30 

Suspense      .... 

762 

26 

June 

1922 

26 

5 

03 

382 

1,921   46 

Taxes           .... 

105 

26 

Sept. 

1922 

27 

2 

00 

486 

972  00 

Cash  on  hand  October,  1922 

18.132 

03 

Dues  paid  in 

advance  . 

1,147  00 

$324,577  42 

- 

— 

Dues 

capital 

C 

$657,074  55 

$529,285  00 

Profits  capital 

123,820  55 

Unpaid  dues 

3,969  00 

_ 

$657,074  65 
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BROCKTON  —  SECURITY   CO-OPERATIVE   BANK. 

83   MAIN   STREET. 

Incorporated  December  17,  1877.     Began  business  December  20,  1877. 


Bradford  E.  Jones,  President. 


Graxt  D.  Anthony,  Treasurer, 


Milton  E.  Smith,  Assistant   Treasurer. 

Board  of  Directors:  G.  D.  Anthony,  J.  T.  Corcoran,  Samuel  Goodwin,  G.  N.  Gordon,  J.  H.  Gordon, 
J.  W.  Hall,  S.  M.  Hayward,  Embert  Howard,  B.  E.  Jones,  Kenneth  >IcLeod,  J.  B. 
Nye,  David  Perkins,  H.  A.  Poole,  G.  A.  Thatcher,  E.  M.  Thompson,  E.  T.  Vinal,  H.  E. 
Williams,  B.  B.  Winslow,  F.  T.  Youngquist. 

Security  Committee:  H.  A.  Poole,  J.  W.  Hall,  S.  M.  Hayward. 

Regular  meetings  for  receipt  of  moneys  the  third  Thursday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Loans  on  matured  share  certificates 

Loans  on  paid-up  shares 

Real  estate  by  foreclosure,  etc. 

Unpaid  fines 

Permanent  expense  account 

Temporary  expense  account 

Taxes  paid 

Cash  .... 


$20,000  00 

3,224,550  00 

82,105  00 

5,000  00 

1,075  00 

5,841  59 

182  .31 

12,279  47 

2,179  61 

47  65 

37,529  21 


$3,390,789  84 


Liabilities. 

Dues  capital         ....  $2,036,520  00 

Profits  capital  ....  386,847  20 
2,584  matured  shares  represented 

by  certificates  ....  516,800  00 
1,397    paid-up   shares   represented 

bv  certificates  ....  279,400  00 

Guaranty  fund     ....  75,000  00 

Surplus 46,579  54 

Interest       .....  25,144  62 

Transfer  fees         ....  8  50 

Withdrawal  profits                   .           .  753   IS 

Forfeiture  profits           .          .          .  18  60 

Forfeited  share  account          .          .  57  00 

Matured  share  account           .          .  2,006  00 

Personal  accounts          .           .          .  818  00 

Due  on  uncompleted  loans    .          .  20,300  00 

Insurance    .....  537  20 

$3,390,789  84 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


12,286 

6,317 

39 

1,258 

18,794 

46,382 

2,584 

1,397 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers   .  ... 


877 

527 

4,295 

1,432 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  l%%;  second  term,  l?g%;  third  term, 
15^8%!   fourth  term,  l'ji%. 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  1%%\  third  term, 
134%;   fourth  term,  1J4%- 

Paid-up  Shares. 
First  term,  \\i%\  second  term,  1M%;  third  term, 
134%;   fourth  term,  l.'4%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25',p  on  series  under  5  years;    10%  on  series 
between  5  and  8  years;   after  8  years,  none. 

Rates  and  Averages  on  Loans. 

1,2Z8  real  estate  loaiis  (average,  $2,025.85  each;   averaRe  rate,  5.84%):   5j.-^%,  .$983,025;  6%,  $2,241,525. 
371  share  loans  (average,  $221.31  each;    average  rate,  5.89%);    5><j%,  $17,215;    C%,  $64,890. 
J2  loans  on  matured  share  certificates:  6%,  $5,000. 
:3  loans  on  paid-up  shares:   6%,  $1,075. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.       Advertising.    Other  Expenses.      Total. 
.      $8,537.63    $3,768.12    $1,414.93         $.5,825.09     $19,545.77 


2.51 


1.11 


.42 


1.72 


5.76, 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Reckipts. 
Dues  capital 

$552,902 

00 

Date  of  Issue. 

Series 

Value. 

Shares 

Total  Value. 

Profits  capital 

4,131 

93 

P     •- 

■ 

■ 

Real    estate    loans    eliminated    bj 

Jime 

1911 

53 

.■SI  88 

46 

582 

.1109,683  72 

foreclosure                   . 

4,200 

00 

Dec. 

1911 

54 

177 

r>ii 

715 

126,948  25 

Real    estate    loans    eliminated    bj 

June 

1912 

55 

166 

92 

621 

103,657  32 

maturity  of  shares     . 

47,025 

00 

Dec. 

1912 

56 

156 

60 

873 

136,711   80 

Real  estate  loans  repaid 

422,525 

00 

.June 

1913 

57 

146 

53 

810 

118,689  .30 

Share  loans  repaid 

56,550 

00 

Dec. 

1913 

58 

1.36 

73 

1,182 

161,614  86 

Matured  share  loans  repaid 

2,375 

00 

•June 

1914 

59 

127 

20 

835 

106,212  00 

Paid-up  share  loans  repaid 

1,655 

00 

Dec. 

1914 

60 

117 

94 

1,315 

155,091   10 

Uncompleted  mortgage  loans 

09,350 

00 

June 

1915 

61 

108 

91 

672 

73,187  52 

Real  estate  by  foreclosure 

5,841 

71 

Dec. 

1915 

62 

100 

10 

1,534 

153,5.53  40 

Interest       .... 

186,071 

19 

June 

1916 

63 

91 

53 

1,199 

109,744  47 

Fines           .... 

5,367 

93 

Dec. 

1916 

64 

83 

20 

1,922 

159,910  40 

Transfer  fees 

39 

75 

June 

1917 

65 

75 

09 

968 

72,687  12 

Withdrawal  profits 

3,291 

61 

Deo. 

1917 

66 

67 

20 

1,331 

89,443  20 

Forfeiture  profits 

47 

25 

June 

1918 

67 

59 

52 

1,323 

78,744  96 

Temporary  expense 

3 

24 

Dec. 

1918 

68 

52 

05 

1,817 

94,,574  85 

Forfeited  share  account 

43 

00 

June 

1919 

69 

44 

78 

2,189 

98,023  42 

Matured  share  account 

2,006 

00 

Dec. 

1919 

70 

37 

69 

3,900 

146,991  00 

Matured  share  certificate  account 

113,600 

00 

June 

1920 

71 

30 

80 

2,297 

70,747  60 

Paid-up  share  account  . 

183,400 

00 

Sept. 

1920 

72 

27 

42 

1,226 

33,616  92 

Personal  accounts 

2,989 

30 

Dec. 

1920 

73 

24 

09 

2,188 

.52,708  92 

Insurance    .... 

2,698 

90 

Mar. 

1921 

74 

20 

80 

1,784 

37,107  20 

Taxes           .... 

1,050 

98 

June 

1921 

75 

17 

56 

2,198 

38,596  88 

Surplus        .... 

55 

54 

Sept. 

1921 

76 

14 

36 

1,969 

28,274  84 

Guaranty    .... 

649 

00 

Dec. 

1921 

77 

11 

21 

3,675 

41,196  75 

Cash  on  hand  October,  1921 

48,346 

81 

Mar. 

1922 

78 

8 

10 

2,068 

16,750  80 

June 
Sept. 

Dues 

1922 
1922 

paid  in 

79  5 

80  2 

advance  . 

03 
00 

2,620 
2,569 

13,178  60 
5,138  00 

$1,716,216 

14 

Disbursements. 

4,399  00 

Dues  capital  withdrawn 

$223,789 

00 

$2,437,184  20 

Dues  capital  forfeited  . 
Dues  capital  matured  . 

972 

00 

179,892 

00 

Profits  capital  withdrawn 

37,982 

14 

Dues  capital 

.  $2,036,520  00 

Profits  capital  forfeited 

136 

27 

Profit 

s  capital 

386,847  20 

Profits  capital  matured 
Real  estate  loans 

71,280 
941,500 

74 
00 

Unpaid  dues 

13,817  00 

Share  loans 

61,335 

00 

$2,437,184  20 

Matured  share  loans     . 
Paid-up  share  loans 

4,300 

^2,580 

00 

00 

Uncompleted  mortgage  loans 

55,175 

00 

Real  estate  by  foreclosure      . 

3,655 

00 

Interest       .... 

1,415 

71 

Temporary  expense 

16,049 

01 

Forfeited  share  account 

55 

54 

Matured  share  certificate  account 

14,000 

00 

Paid-up  share  account  . 

28,600 

00 

Dividends  on  matured  share  certifi 

cates        .... 

21,098 

89 

Dividends  on  paid-up  shares 

8,864 

40 

Personal  accounts 

2,495 

30 

Insurance    .... 

2,161 

70 

Taxes           .          .          .          . 

697 

37 

Surplus        .          .          . 

649 

00 

Fines            .... 

2 

86 

Cash  on  hand  October,  1922 

37,529 

.21 

$1,716,216 

14 
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BROOKLINE  —  BROOKLINE   CO-OPERATIVE   BANK. 

1   HARVARD    STREET. 

Incorporated  March  13,  1895.     Began  business  May  2,  1895. 


John  W.  Shields,  President. 


AinfA.  N.  Patten,  Assistant  Treasurer. 


Emery  B.  Moore,  Treasurer. 


Board  of  Directors:  C.  A.  Bowditch,  W.  L.  Came,  C.  A.  Delano,  "W.  S.  Kemp,  E.  B.  Moobe,  M.  J. 
O'Hearn,  W.  D.  Paine,  E.  A.  Robart,  J.  W.  Shields. 

Security  Committee:   C.  A.  Bowditch,  C.  A.  Delano,  M.  J.  O'Hearn,  W.  D.  Paine,  E.  A.  Robabt, 

J.  W.  Shields. 


Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE    OF    THE   OCTOBER   BUSINESS,    1922. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest    . 

Unpaid  fines 

Cash  .... 


$30,000  00 

1,077,950  00 

40,050  00 

561  81 

1,451  78 

170  92 

66,619  65 


$1,216,804  16 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


3,546 

1,728 

41 

490 

6,110 

18,645 

54 


Liabilities. 

Dues  capital         ....  $967,979  00 

Profits  capital      ....  200,200  38 
54  matured  shares  represented  by 

certificates         ....  10,800  00 

Guaranty  fund     ....  20.072  29 

Surplus 17,142  71 

Forfeited  share  account          .          .  109  78 

Due  on  uncompleted  loans    .          .  500  00 

$1,216,804  16 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  25^%;  second  term,  2^^%. 


290 

202 

1,628 

371 


i 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Bates  and  Averages  on  Loans. 

StO  real  estate  loans  (average,  S3, 379.15  each;    averago  rate,  5.82%):    5}4%,  $387,850;    6%,  $690,100. 
fl9  .sftare  icons  (average,  8404.54  each;    average  rate,  5.98%):    5>^%,  $1,900;    6%,  $38,150. 


Amount  paid  for 

Coat  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.          Rent.       Advertising.  Other  Expenses.       Total. 

.      $5,862.07     $932.77             -  $1,175.42        $7,970.26 

4.82             .77            -  .97                 6.56 


Part  II. 


COMMISSIONER  OF  15ANKS. 


117 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital         , 
Profits  capital 
Real    estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Matured  share  certificate  account 
Surplus        .... 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Surplus 
Fines 
Cash  on  hand  October,  1922 


$222,020  00 
2  88 

.32,1  .TO  00 

109,5,50  00 

36,9.50  00 

500  00 

334  97 

63,881  07 

1,345  54 

789  59 

22  05 

828  93 

10,800  00 

153  03 

41,466  35 

$520,794  41 


$60,684  00 

775  00 

70,562  00 

9,013  84 

88  67 

27,549  55 

233,300  00 

40,150  00 

3,050  00 

23  38 

13  97 

7,667  85 

125  00 

833  45 

337  85 

20 

66,619  65 

$520,794  41 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 

Nov.  1919 

May  1920 

Nov.  1920 

May  1921 

Nov.  1921 

May  1922 


32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
60 
51 
52 
53 
54 
55 


$200  26 

189  20 

178  43 

167  93 

157  67 

147  66 

137  95 

128  49 

119  24 

110  24 

101  46 

92  93 

84  62 

76  52 

68  63 

60  94 

53  45 

46  15 

39  03 

32  10 

25  34 

18  76 

12  34 

6  09 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


241 

213 

370 

439 

370 

513 

404 

446 

323 

704 

758 

486 

742 

656 

566 

375 

555 

1,337 

1,119 

1,332 

1,697 

1,702 

1,625 

1,672 


$48,262  66 
40,299  60 
66,019  10 
73,721  27 
58,.337  90 
75,749  .58 
.55,731  80 
.57,.306  54 
38,514  52 
77,608  96 
76,906  68 
4.5,163  98 
62,888  04 
50,197  12 
38,844  58 
22,852  50 
29,664  75 
61,702  55 
43,674  57 
42,757  20 
43,001  98 
31,929  52 
20,052  50 
10,182  48 

996  00 

$1,172,266  38 


$967,979  00 

200,200  38 

4,087  00 

$1,172,266  38 
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BROOKLINE  —  COOLIDGE   CORNER   CO-OPERATIVE   BANK. 

1320   BEACON   STREET. 

Incorporated  June  23,  1920.     Began  business  June  23,  1920. 

J.^MES  D.  Henderson,  President.  George  R.  Slader,  Treasurer. 

Board  of  Directors:  C.  E.  Abbott,  J.  D.  Adams,  W.  D.  Allen,  Samuel  Barkin,  G.  M.  J.  B.vtes, 
A.  M.  Berger,  B.  G.  Carlson,  E.  S.  Childs,  G.  A.  Crosbie,  A.  P.  Crosby,  C.  E.  Dukgin,  R.  C. 
Floyd,  J.  D.  Henderson,  J.  H.  Henderson,  E.  W.  Longley,  S.  F.  Matthews,  C.  A.  Norwood, 
G  R.  Nugent,  W.  W.  P.mge,  G.  H.  Richardson,  D.  A.  Rollins,  G.  R.  Slader,  William  Smith, 
Jr.,  E.  H.  Sondheim,  F.  P.  Speare,  W.  H.  Stevens,  J.  E.  Thomas,  F.  T.  Wood,  G.  W.  Wyman. 

Security  Committee:  G.  M.  J.  B.\tes,  B.  G.  Carlson,  A.  P.  Crosby,  J.  D.  Henderson,  W.  W.  Paige. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER    BUSINESS,    1922, 

Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Security  committee 
Cash  .... 


$118,469  00 

2,695 

00 

98 

72 

2 

.50 

9,047 

95 

$130,313  17 


Liabilities. 

Dues  capital 

S101,733  00 

Profits  capital 

4,841  70 

59  paid-up  shares  represented  bj 

certificates 

11,800  00 

Guaranty  fund     . 

216  09 

Surplus        .... 

923  34 

Interest       .... 

1,577  87 

Fines            .... 

44  03 

Withdrawal  profits 

12  59 

Forfeited  share  account 

343  00 

Personal  accounts 

8  14 

Due  on  uncompleted  loans 

8,800  00 

Overs  and  shorts 

12  58 

Dividends  on  paid-up  shares 

83 

$130,313  17 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Shares  now  pledged 

Shares  in  force 

Paid-up  shares  represented  by  certificates 


2,116 
1,300 

75 

854 

5,676 

59 


Membership. 

Added  during  year 
Withdrawn  during  year  . 
Members       .... 
Borrowers     .... 


137 

106 

434 

38 


Profits  Distributed. 

Unm.vtured  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1/^%!    fourth  term,  lj'8%. 

Paid-up  Shares. 
First  term,  114%'i  second  term,  \]4,%\  third  term, 
1M%;   fourth  term,  13-i%. 


Proportion  of  profits  retained  on  voluntary  withdrawal.^,  none. 


Rates  and  Averages  on  Loans. 

23  real  estate  loans  (average,  .$5,1.50.58   each;    average   rate,    C.82%):    6%,  $15,500;    6,4%,   $35,500; 

7%,  $47,209;    7H%,  $2, .500;  7i4%,  $17,700. 
/.•7  ,s/tare /oares  (average,  $179.60  each;    average  rate,  6.8%):    0^i%,  $905;    7%,  $1,790. 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Other  Expenses. 

Total. 

$801.55 

$801.55 

6.16 

C.16 
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Receipts  and  Disbursements. 


Receipts 
I")ues  capital 
Profits  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uneompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Paid-up  share  account  . 
Dividends  on  paid-up  shares 
JSecurity  committee 
Personal  accounts 
Overs  and  shorts 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Temporary  expense 
Forfeited  share  account 
Paid-up  share  account  . 
Dividends  on  paid-up  shares 
Security  committee 
Personal  accounts 
Surplus 

Guaranty  fund     . 
Withdrawal  profits 
Cash  on  hand  October,  1922 


$()1,:{02  00 

S  :{7 

2G,:{:n  oo 

:<,6.57  tU) 

27,.500  00 

6,8:n  ;57 

339  23 

.•iO 

122  .50 

13  69 

395  00 

12,200  00 

20  00 

72  00 

46  80 

7  1.5 

8,014  25 

$147,461  46 


$18,160  00 

395  00 

7.54  38 

44  00 

91,940  00 

5,542  00 

18,700  00 

286  80 

370  00 

1,800  00 

289  16 

74  50 

38  66 

15 

S  10 

10  76 

9,047  95 

$147,461  46 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 


Date  of  Ih.iuc.  Scries. 


Total  Value; 


.Iwne 

S(!pt. 

Dec. 
Mar. 
•June 
Sept. 
Dec. 
Mar. 
.June 
Sept. 


1 920 
1920 
1920 
1921 
1921 
1921 
1921 
1922 
1922 
1922 


.«30  07 

27  32 

24  02 

20  77 

17  54 

14  35 

11   21 

8  10 

5  03 

2  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  profits 
Suspense  dues 


,917 
430 
234 
444 
335 
407 
372 
803 
384 
350 


$58,794  3» 

11,747  00 

5,620  68 

9,221  88 

5,875  90 

5,840  4.5 

4,170  12 

6,.504  30 

1,931  52 

700  00 

254  00 

$110,660  84 


$101,733  00 

4,841  70 

4,065  00 

1  14 

20  00 

$110,660  84 


CAMBRIDGE  —  CAMBRIDGE   CO-OPERATIVE   BANK. 

221    CAMBRIDGE    STREET    (EAST    CAMBRIDGE   DISTRICT).  ' 

Incorporated  September  5,  1877.     Began  business  September  12,  1877. 

Feed  A.  Ober,  President.  Fred  W.  Sleeper,  Treasurer., 

Board  of  Directors:  F.  J.  Callahan,  J.  S.  Condinho,  T.  J.  Conroy,  E.  W.  Coyle,  T.  F.  Hurley, 
F.  L.  Kirchgassneh,  W.  E.  Knight,  E.  J.  Martin,  E.  J.  Martin,  2d,  J.  P.  McCormick,  P.  F. 
McGeary,  Lorenzo  Nocellos,  F.  A.  Ober,  Henry  Reno,  F.  W.  Sleeper,  C.  J.  Williams. 

Security  Committee:   F.  J.  Callahan,  T.  J.  Conroy,  E.  J.  Mautin. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month.  ; 


Assets. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,  1922. 

Liabilities. 

Dues  capital          ....  $183,917  00 

Profits  capital      ....  33,723  28: 
91  matured  shares  represented  by 

certificates         ....  18,200  00 

Guaranty  fund     ....  1,785  22- 

Surplus 1,262  75 

Security  committee       .          .           .  60  00 
Dividends  on  matured  share  certifi- 
cates        .          .          .          .          .  250  25; 

$239,198  50 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Cash 


$50  00 

227,750  00 

4,764  00 

442  21 

6,192  29 


$239,198  SO 
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Shares. 

Issued  during  year           ....  1,023 

Withdrawn  during  year            .          .        •  .  811 

Matured  during  year      ....  51 

Shares  now  pledged         ....  1,290 

Shares  in  force       .....  4,191 

Matured  shares  represented  by  certificates  91 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


86 

63 

468 

123 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%%;  second  term,  X%%;  third  term, 
15^%;   fourth  term,  13^%. 

Matured  Share  Certificates. 
First  term,  1%%;  second  term,  1^%;  third  term, 
iyg%;   fourth  term,  13.-8%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  1  to  4  years,  inclusive,  25%;    5  to  8  years 
inclusive,  15%;   nothing  thereafter. 


Bates  and  Averages  on  Loans. 

99  real  estate  loans  (average,  $2,300.50  each;   average  rate,  6%):    6%,  $227,750. 
^4  share  loans  (average,  $198.50  each;  average  rate,  6%):   6%,  $4,764. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertiang. 

$950.00       $150.00       $59.00 


3.97 


.63 


.25 


Other  Expenses.       Total. 
$373.59        $1,532.59 
1.56  6.41 


Receipts  and  Disbursements. 

Reconciliation  of  Share 

Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$51,537  00 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Profits  capital 

671 

51 

Real    estate    loans    eliminated    bj 

Nov. 

1910 

82 

$201   41 

40 

$8,056  40 

maturity  of  shares     . 

500 

00 

May 

1911 

83 

190  47 

36 

6,856  92 

Real  estate  loans  repaid 

34,000 

00 

Nov. 

1911 

84 

179  86 

52 

9,352  72 

Share  loans  repaid 

6,390 

00 

May 

1912 

85 

169  31 

28 

4,740  68 

Uncompleted  mortgage  loans 

3,550 

00 

Nov. 

1912 

86 

159  00 

29 

4,611  00 

Interest       .... 

13,310 

33 

May 

1913 

87 

149  00 

61 

9,089  00 

Fines            .... 

277 

73 

Nov. 

1913 

88 

139  14 

34 

4,730  76 

Transfer  fees 

1 

50 

May 

1914 

89 

129  53 

67 

8,678  51 

Withdrawal  profits 

352 

61 

Nov. 

1914 

90 

120  16 

54 

6,488  64 

Temporary  expense       . 

5 

40 

May 

1915 

91 

111  00 

107 

11,877  00 

Matured  share  certificate  accoun 

t           6,800 

00 

Nov. 

1915 

92 

102  19 

113 

11,547  47 

Security  committee 

58 

00 

May 

1916 

93 

93  61 

147 

13,760  67 

Surplus        .... 

55 

27 

Nov. 

1916 

94 

85  20 

260 

22,152  00 

Cash  on  hand  October,  1921 

6,939 

75 

May 

1917 

95 

77  03 

101 

7,780  03 

Nov. 
May 

1917 
1918 

96 
97 

69  03 
61  25 

98 
157 

6,764  94 
9,616  25 

$124,449 

10 

1918 
1919 

98 
99 

53  73 
46  35 

182 
274 

9,778  86 
12,699  90 

May 

Disbursements. 

Nov. 

1919 

100 

39  19 

283 

11,090  77 

Dues  capital  withdrawn 

$23,257 

00 

May 

1920 

101 

32  21 

514 

16,555  94 

Dues  capital  matured  . 

7,348 

00 

Nov. 

1920 

102 

25  41 

350 

8,893  50 

Profits  capital  withdrawn 

3,791 

48 

May 

1921 

103 

18  80 

269 

5,057  20 

Profits  capital  matured 

2,889 

29 

Aug. 

1921 

104 

15  56 

94 

1,462  64 

Real  estate  loans 

66,850 

00 

Nov. 

1921 

105 

12  36 

265 

3,275  40 

Share  loans 

5,235 

00 

Feb. 

1922 

106 

9  21 

198 

1,823  58 

Uncompleted  mortgage  loans 

3,550 

00 

May 

1922 

107 

6  10 

188 

1,146  80 

Temporary  expense 

1,537 

99 

Aug. 

1922 

108 

3  03 

190 

575  70 

Retired  share  account  . 

293 

89 

Matured  share  certificate  account 

1,000 

00 

Dues  paid  in 

advance  . 

257  00 

Dividends  on  matured  share  certifi- 

- 

cates         .... 

888 

25 

$218,720  28 

Security  committee 

Svirplus        .... 

60 

00 

- 

541 

60 

Withdrawal  profits 

14 

11 

Dues  capital 

, 

$183,917  00 

Fines            .... 

20 

Profits  capital 

, 

33,723  28 

Guaranty  fund     .          .          . 

1,000 

00 

Unpaid  dues 

, 

1,080  00 

Cash  on  hand  October,  1922 

6,192 

29 

- 

$218,720  28 

$124,449 

10 

- 
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CAMBRIDGE  — CENTRAL  SQUARE   CO-OPERATIVE  BANK. 

671    MASSACHUSETTS    AVENUE,    CAMBRIDGE. 

Incorporated  June  12,  1922.     Began  business  June  15,  1922. 


Henry  F.  Ramhofer,  President. 


William  H.  Rbardon,  Jr.,  Treasurer. 


Board  of  Directors:  D.  A.  Buckley,  R.  R.  Cameron,  J.  A.  Carrig,  T.  F.  Downey,  H.  G.  Fiske, 
C.  A.  Geilfuss,  F.  J.  Good,  H.  L.  Mahan,  D.  R.  Morgan,  H.  J.  O'Brien,  S.  W.  Pill,  H.  F. 
Ramhofer,  W.  H.  Reardon,  Jr.,  J.  J.  Shine,  W.  J.  Whelan,  J.  F.  White. 


Security  Committee:  James  A.  Carrig,  Henry  F.  Ramhofer,  Joseph  F.  White. 

Regular  meetings  for  receipt  of  moneys  the  third  Thursday  of  each  month. 


STATEMENT    OF    CONDITION    AT   THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Loans  on  real  estate 
Permanent  expense  account 
Cash  .  .  .  . 


S7,300  00 

504  51 

7,453  49 


$1S,268  00 


Liabilities. 

Dues  capital 

$15,092  00 

Profits  capital 

58  26 

Guaranty  fund 

3  10 

Surplus 

54 

Interest 

85  58 

Fines 

18  52 

$16,268  00 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


3,512 
15 
37 

3,497 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  . 

Borrowers     .... 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%- 


386 
2 

384 
2 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  for  first  5  years;    10%  thereafter. 


2  real  estate  loans  (average, 


Rates  and  Averages  on  Loans. 

3,650  each;   average  rate,  6%):    6%,  $7,300. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.          Rent.      Advertising.  Other  Expenses.  Total. 

-                 -                   -                    $25.00  $25.00 

.                -                 -                   -                        1.63  1.63 
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Receipts  and  Disbursements. 

Receipts. 


Dues  capital 

Interest 

Fines 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Permanent  expense 
Cash  on  hand  October,  1922 


515,127  00 

172  58 

18  52 

$15,318  10 


S35  00 

10 

7,300  00 

529  51 
7,453  49 

$15,318  10 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Sedes.pSire.i:ffc 


Total  Value. 


June    1922 
Sept.   1922 


So  02 
2  00 


2,913 
584 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


S14,623  26 
1,168  00 

1.534  00 

$17,325  26 


$15,092  00 

58  26 

2,175  00 

$17,325  26 


CAMBRIDGE  —  COLUMBIAN  CO-OPERATIVE  BANK. 

763   MASSACHUSETTS   AVENUE. 

(Other  authorized  location  for  receipt  of  moneys:  Brown  Durrell  Company,  104  Kingston 

Street,  Boston.) 

■  ■  Incorporated  May  6,  1892.     Began  business  June  6,  1892. 

William  W.  Dallinger,  President.  Herbert  H.  Dyer,  Treasurer. 

Board  of  Directors:  A.  F.  Buffum,  W.  E.  Burr.ige,  E.  L.  Cheney,  W,  W.  Dallinger,  J.  A.  Dow, 
H.  H.  Dyer,  A.  B.  Fopiano,  A.  N.  Hederstedt,  S.  R.  Lancaster,  H.  L.  Lincoln,  H.  B.  McIntire, 
C.  H.  Montague,  A.  M.  Pear,  George  Waymouth. 

Security  Committee:  J.  A.  Dow,  A.  N.  Hederstedt,  S.  R.  Lancaster,  H.  L.  Lincoln,  C.  H.  Montague. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1922. 


Assets 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares    . 
Common  form  mortgages 
Unpaid  interest    . 
Unpaid  fines 

Insurance  and  taxes  paid 
Cash 


$5,000  00 

.506,625  00 

17,295  00 

4,273  00 

1,606  18 

206  00 

291   43 

13,234  58 

$648,531  19 


Liabilities. 

Dues  capital  .... 
Profits  capital  .... 
129  matured  shares  represented  by 
certificates  .... 
Guaranty  fund  .... 
Surplus  ..... 
Dividend  on  matured  share  certifi- 
cates ..... 


$410,290  00 
92,052  17 

25,800  00 

17.640  20 

2,158  82 

590  00 

$548,531  19 
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Shares. 

Issued  during  year           .           .          .          .  1,417 

Withdrawn  during  year            .          .          .  905 

Matured  during  year      ....  4.37 

Shares  now  pledged         ....  2,909 

Shares  in  force       .....  7,385 

Matured  sliares  represented  by  certificates  129 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

UNMATURfJD  Shares. 
First  term,  2M%;  second  term,  3%. 

Matured  Share  Certificates. 
First  term,  2}4%;  second  term,  2)^%. 


84 
113 
706 
186 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

155  Teal  estate  loans  (average,  $3,268.52  each;    average  rate,  5.64%):    5%,   $210,200;    6%,  $238,925; 
6M%,  $57,500. 
5S  share  loans  (average,  $332.60  each;  average  rate,  6%):   5%,  $1,255;  6%,  $13,265;  6)4%,  $2,775. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising.    Other  Expenses. 
.      $2,059.00 
S.76 


Total. 


Receipts  and  Disbursements. 


Receipts. 

Dues  capital         .... 

Real  estate  loans  eliminated  by 
maturity  of  shares    . 

Real  estate  loans  repaid 

Share  loans  repaid 

Interest 

Fines 

Transfer  fees 

Withdrawal  profits 

Matured  share  certificate  account 

Dividends  on  matured  share  certifi- 
cates 

Personal  accounts 

Taxes 

Surplus 

Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Mortgages  . 
Interest 

Temporary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Dividends  on  matured  share  certifi- 
cates 
Personal  accounts 
Taxes 
Surplus 
Cash  on  hand  October,  1922 


$90,184  00 

13,200  00 

86,900  00 

12,835  00 

31,075  92 

438  88 

75 

1,954  99 

11,600  00 

15  00 
28  00 

1,025  26 
95  77 

7,824  15 

$257,177  72 


$44,462  00 

64,185  00 

7,894  08 

23,558  54 

82,900  00 

11,560  00 

1,423  00 

1,494  51 

2,673  64 

67  77 

2,200  00 

751  91 

28  00 

729  69 

15  00 

13,234  68 

$257,177  72 


$26 

4.00 

- 

$350.64 

$2,673.64 

.48 

.64 

4.88 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Nov. 

1910 

38 

$199  22 

135 

$26,894  70 

May 

1911 

39 

188 

36 

151 

28,442  36 

Nov. 

1911 

40 

177 

83 

241 

42,857  03 

May 

1912 

41 

167 

51 

149 

24,958  99 

Nov. 

1912 

42 

157 

41 

249 

39,195  09 

May 

1913 

43 

147 

54 

175 

25,819  50 

Nov. 

1913 

44 

137 

95 

180 

24,831  00 

May 

1914 

45 

128 

57 

163 

20,956  91 

Nov. 

1914 

46 

119 

42 

187 

22,331  54 

May 

1915 

47 

110 

45 

243 

26,841  78 

Nov. 

1915 

48 

101 

76 

218 

22,183  68 

May 

1916 

49 

93 

26 

275 

25,646  50 

Nov. 

1916 

50 

84 

95 

318 

27,014  10 

May 

1917 

51 

76 

85 

296 

22,747  60 

Nov. 

1917 

52 

68 

96 

169 

11,654  24 

May 

1918 

53 

61 

26 

242 

14,824  92 

Nov. 

1918 

54 

53 

73 

186 

9,993  78 

May 

1919 

55 

46 

39 

360 

16,700  40 

Nov. 

1919 

56 

39 

23 

450 

17,653  50 

May 

1920 

57 

32 

26 

449 

14,484  74 

Nov. 

1920 

58 

25 

46 

589 

14,995  94 

May 

1921 

59 

18 

84 

591 

11,134  44 

Nov. 

1921 

60 

12 

39 

745 

9,230  55 

May 

1922 

61 

6 

12 

624 

3,818  88 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


690  00 


$505,902  17 


$410,290  00 

92,052  17 

3,560  00 

$505,902  17 
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CAMBRIDGE  —  INMAN  CO-OPERATIVE  BANK. 

1295   CAMBRIDGE   STREET. 

Incorporated  June  16,  1913.     Began  business  July  7,  1913. 

Charles  S.  Cahill,  President.  Willl^m  F.  Havebty,  Treasurer. 

Board  of  Directors:  J.  J.  Botle,  C.  S.  Cahill,  J.  J.  Cannet,  J.  S.  Cassedt,  E.  A.  Counihan,  Jr.,  W.  R, 
Davis,  A.  B.  Fopiano,  M.  F.  Groden,  M.  J.  Harty,  W.  F.  Havertt,  J.  H.  Hurley,  J.  F.  Kelley, 
Thomas  Leighton,  Jr.,  A.  E.  Lynch,  G.  F.  McKelleget,  L.  T.  Myles,  J.  H.  O'Brien,  D.  F. 
Owens,  J.  J.  Quinlan,  E.  J.  St.  Coedr. 

Security  Committee:   C.  S.  Cahill,  J.  S.  Cassedy,  M.  J.  Harty,  A.  E.  Lynch,  J.  J.  Quinlan. 

.Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER    BUSINESS,    1922. 

Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Permanent  expense  account 
Temporary  expense  account 
Cash  .... 


$744,281 

00 

24,965 

00 

1,173 

37 

750 

00 

321 

12 

15,960 

43 

$787,450  92 

Liabilities. 

Dues  capital         .          .          . 

$639,816  00 

Profits  capital 

122,681  57 

39  paid-up  shares  represented  bj 

certificates 

7,800  00 

Guaranty  fund    . 

3,250  00 

Surplus        .... 

1,378  56 

Interest       .... 

4,116  73 

Fines            .... 

103  42 

Withdrawal  profits 

134  97 

Forfeiture  profits 

3  72 

Forfeited  share  account 

3,537  95 

Security  committee 

28  00 

Due  on  uncompleted  loans    . 

4,600  00 

$787,450  92 


Shares. 

Membership. 

Issued  during  year 

.      4,299 

Added  during  year 

358 

Withdrawn  during  year 

.      2,268 

Withdrawn  during  year 

204 

Forfeited  during  year 

101 

Members       ..... 

1,449 

Shares  now  pledged 

.      4,648 

Borrowers     ..... 

293 

Shares  in  force 

.    15,731 

Paid-up  shares  represented  by  certificates 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  lJ-^%;  second  term,  13^%;  third  term, 
li^%;   fourth  term,  13^%. 

Paid-up  Shares. 
First  term,  1}4%'<  second  term,  1M%I  third  term, 
1M%;   fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

S3  J  real  estate  loaiis  (average,  $3,307.78  each;    average  rate,  0.14'i,):    G';^,  $637,881;    7%,  $106,400. 
7^  share  loans  (average,  $346.73  each;    average  rate,  6.13' e):    <>T(„  $2i,590;    7%,  $3,375. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.    .■Vdvcrtisinc.    Other  ExpenBCS.        Total. 

.      $2,000.00         .$354.46  -  $2,392.55      $4,747.01 


2.54 


.45 


3.04 


6.03J 
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Receipts  and  Disbursements. 


Reckipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 
Fines 

Withdrawal  profits 
Forfeiture  profits 
Temporary  expense 
Forfeited  share  account 
Paid-up  share  account  . 
Security  committee 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 

Teniporary  expense 
Permanent  expense 
Forfeited  share  account 
Paid-up  share  account  . 
Dividends  on  paid-up  shares 
Surplus        .... 
Cash  on  hand  October,  1922 


S174,823  00 

101,403  46 

12,630  00 

17,200  00 

50,000  00 

44,018  29 

919  69 

1,639  23 

227  43 

156  00 

3,610  85 

5,400  00 

319  50 

18,269  44 


Reconciliation  of  Share 
and  Profits 


Date  01  Issue.  Series. 


$430,616  89 


$56,596  00 

7,451  49 

261,803  46 

20,995  00 

12,600  00 

50,000  00 

348  82 

3,728  01 

25  00 

581  35 

200  00 

146  52 

180  81 

15,960  43 

$430,616  89 


July  1913 

Oct.  1913 

Jan.  1914 

April  1914 

July  1914 

Oct.  1914 

Jan.  1915 

April  1915 

July  1915 

Oct.  1915 

Jan.  1916 

April  1916 

July  1916 

Oct.  1916 

Jan.  1917 

April  1917 

July  1917 

Oct.  1917 

Jan.  1918 

April  1918 

July  1918 

Oct.  1918 

Jan.  1919 

April  1919 

July  1919 

Oct.  1919 

Jan.  1920 

April  1920 

July  1920 

Oct.  1920 

Jan.  1921 

April  1921 

July  1921 

Oct.  1921 

Jan.  1922 

April  1922 

July  1922 

Oct.  1922 


10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 


Value 
per  Share. 

$148  38 

143  33 

138  29 

133  48 

128  55 

123  69 

118  94 

114  27 

109  64 

105  11 

100  61 

96  19 

91  80 

87  51 

83  27 

79  10 

74  99 

70  92 

66  91 

62  99 

59  10 

55  29 

51  51 

47  78 

44  10 

40  49 

36  91 

33  41 

29  96 

26  54 

23  19 

19  88 

16  62 

13  40 

10  23 

7  11 

4  03 

1  00 


Account  with  Dues 
Capital. 

Shares 
in  Force. 


Total  Value. 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


703 
297 
175 
135 
142 
173 
468 
170 
107 
165 
178 
147 
305 
380 
540 
114 
97 
139 
171 
151 
98 
86 
244 
459 
349 
476 
696 
1,333 
576 
620 
547 
557 
629 
634 
948 
958 
745 
1,019 


$104,311  14 

42,569  01 

24,200  75 

18,019  80 

18,254  10 

21,398  37 

55,663  92 

19,425  90 

11,731  48 

17,343  15 

17,908  58 

14,139  93 

27,999  00 

33,253  80 

44,965  80 

9,017  40 

7,274  03 

9,857  88 

11,441  61 

9,511  49 

5,791  80 

4,754  94 

12,568  44 

21,931  02 

15,390  90 

19,273  24 

25,689  36 

44,5.35  53 

17,256  96 

16,454  80 

12,684  93 

11,073  16 

10,453  98 

8,495  60 

9,698  04 

6,811  38 

3,002  35 

1,019  00 

1,432  00 

$766,604  57 


$639,816  00 

122,681  57 

4,107  00 

$766,604  57 
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CAMBRIDGE  —  NORTH  CAMBRIDGE   CO-OPERATIVE   BANK. 

2360   MASSACHUSETTS   AVENUE    (NORTH    CAMBRIDGE   DISTRICT). 
(Other  authorized  locations  for  receipt  of  moneys:  424  Massachusetts  Avenue,  Lexington.) 

Incorporated  June  27,  1912.     Began  business  July  9,  1912. 

F.  E.  Vl\no,  President.  Edward  Griffin,  Treasurer. 

Board  of  Directors:  S.  P.  Bowen,  H.  C.  Brown,  J.  J.  Conlet,  J.  W.  Connor,  O.  C.  Francis,  T.  I. 
Freeburn,  Isidore  Gottesman,  Edward  Griffin,  J.  H.  Harrington,  J.  D.  Lynch,  J.  D.  Lynch, 
Jr.,  W.  B.  McCoy,  John  McKenzie,  C.  O.  Mason,  F.  X.  Masse,  P.  J.  Nelligan,  H.  R.  Rams- 
dell,  L.  J.  Reynolds,  Charles  Thibodeau,  E.  Tyler,  F.  E.  Viano,  John  Viang. 

Security  Committee:   O.  C.  Francis,  J.  "W.  Connor,  F.  E.  Viano,  J.  D.  Lynch,  Jr.,  John  McKenzie. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 


Assets. 
Loans  on  real  estate 
Loans  on  shares  . 
Loans  on  paid-up  shares 
Temporary  expense  account 
Cash  .  .  .  . 


$733,350  00 

43,442  GO 

75  00 

430  03 

22,789  22 


$800,086  25 


Liabilities. 
Dues  capital 
Profits  capital 
244  paid-up  shares  represented  by 

certificates 
Guaranty  fund     . 
Surplus        .... 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Due  on  uncompleted  loans    . 


$614,247  00 
107,828  01 

48,800  00 

6,073  90 

2,082  69 

3,620  99 

82  10 

92  18 

17,259  38 

$800,086  25 


Shares. 

Issued  during  year          ....  6,991 

Withdrawn  during  year            .          .          .  3,553 

Shares  now  pledged        ....  5,096 

Shares  in  force       .....  17,164 

Paid-up  shares  represented  by  certificates  244 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


575 
316 

1,564 
349 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  Ws%;  second  term,  1?^%;  third  term, 
iy&%;  fourth  term,  1?^%. 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1J^%;  third  term, 
1M%;  fourth  term,  \]4,%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  for  first  5  years;    after  5  years,  none. 


Rates  and  Averages  on  Loans. 

2U  real  estate  loans  (average,  $3,005.53  each;   average  rate,  6%):   6%,  $733,350. 
106  share  loans  (average,  $413.73  each;   average  rate,  6%):   6%,  $43,442. 
1  loan  on  paid-up  share  certificates:   6%,  $75. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.         Rent.      Advertising. 
.      $2,255.26     $352.26      $115.50 


2.81 


.44 


.14 


Other  Expenses. 
$936.77 
1.17 


Total 
$3,659.79 
4.56 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Profits  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Paid-up  share  loans  repaid    . 
Uncompleted  mortgage  loans 
Interest 
Fines 

Withdrawal  profits 
Paid-up  share  account 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 
Paid-up  share  loans 
Uncompleted  mortgage  loans 
Interest 

Temporary  expense 
Paid-up  share  account  . 
Dividends  on  paid-up  shares 
Cash  on  hand  October,  1922 


$185,706  00 

8  85 

92,200  00 

21,065  00 

50  00 

49,759  73 

41,728  90 

548  31 

766  72 

51,600  00 

10,323  96 

$463,757  47 


$85,703  00 

11,880  96 

244,200  00 

31,532  00 

125  00 

38,700  35 

14  65 

3,659  79 

13,800  00 

1,352  50 

22,789  22 

$453,757  47 


Reconciliation  of  Share  Account 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 


with  Dues 


Date  of  Issue.  Series. 


July  1912 
Oct.  1912 
Jan.  1913 
April  1913 
July  1913 
Oct.  1913 
Jan.  1914 
April  1914 
July  1914 
Oct.  1914 
Jan.  1915 
April  1915 
July  1915 
Oct.  1915 
Jan.  1916 
April  1916 
July  1916 
Oct.  1916 
Jan.  1917 
April  1917 
July  1917 
Oct.  1917 
Jan.  1918 
April  1918 
July  1918 
Oct.  1918 
Jan.  1919 
April  1919 
July  1919 
Oct.  1919 
Jan.  1920 
April  1920 
July  1920 
Oct.  1920 
Jan.  1921 
April  1921 
July  1921 
Oct.  1921 
Jan.  1922 
April  1922 
July  1922 
Oct.  1922 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 


$166  31 
161  07 
155  92 
150  82 
145  80 
140  85 
135  97 
131  13 
126  38 
121  69 
117  07 
112  51 
108  01 
103  57 
99  19 
94  87 
90  61 
86  41 
82  27 
78  18 
74  15 
70  17 
66  25 
62  38 
58  56 
54  79 
51  07 
47  40 
43  78 
40  21 
36  69 
33  22 
29  80 
26  42 
23  09 
19  80 
16  56 
13  36 
10  21 
7  10 
4  03 
1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


492 

71 

188 

80 

105 

96 

139 

80 

191 

114 

138 

177 

115 

127 

190 

201 

147 

144 

358 

200 

142 

162 

305 

150 

243 

259 

409 

398 

448 

419 

799 

678 

674 

545 

799 

520 

340 

558 

1,565 

2,999 

891 

508 


Total  Value. 

881,824  52 
11,435  97 
29,312  96 
12,065  60 
15,309  00 
13,.521  60 
18,899  83 
10,490  40 
24,1,38  58 
13,872  66 
16,155  66 
19,914  27 
12,421  15 
13,153  39 

18.846  10 
19,068  87 
13,319  67 
12,443  04 
29,452  66 
15,636  00 
10,529  30 
11,367  54 
20,206  25 

9,357  00 
14,230  08 
14,190  61 
20,887  63 
18,865  20 
19,613  44 

16.847  99 
29,315  31 
22,523  16 
20,085  20 
14,398  90 
18,448  91 
10,296  00 

5,630  40 

7,454  88 

15,978  65 

21,292  90 

3,590  73 

508  00 

1,772  00 

$728,672  01 


$614,247  00 

107,828  01 

6,597  00 

$728,672  01 


128 


REPORT  OF  THE 


[P.  D.  8. 


CAMBRIDGE  —  RELIANCE   CO-OPERATIVE   BANK. 

13   DUNSTEa   STREET. 
(Other  authorized  locations  for  receipt  of  moneys:  553  and  2074  Massachusetts  Avenue.) 

Incorporated  July  16,  1S89.     Began  business  July  16,  1SS9. 

Herman  Bihd,  President.  Edward  W.  "White,  Treasurer. 

Board  of  Directors:  F.  L.  Beunke,  Herman  Bird,  A.  S.  K.  Clark,  E.  W.  Clark,  W.  S.  Coolidge, 
J.  F.  Downey,  R.  C.  Grovestein,  A.  W.  Haines,  J.  H.  Hunnewell,  C.  M.  James,  H.  F.  Peak, 
C.  F.  Pierce,  S.  I.  B.  Stodder,  J.  F.  Sullivan,  E.  W.  White. 

Security  Committee:  Herman  Bird,  F.  L.  Beunke,  E.  W.  Clark,  R.  C.  Grovestein. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OP    THE    OCTOBER   BUSINESS,    1922. 

Assets. 

Loans  on  real  estate 

Loans  on  shares  . 

Loans  on  matured  share  certificates 

Loans  on  paid-up  shares 

Common  form  mortgages 

Unpaid  interest   . 

Temporary  expense  account 

Insurance  and  taxes  paid 

Mortgage  balance 

Cash  .... 


$2,026,800  00 

55,945 

00 

705 

00 

460 

00 

7,126 

29 

5,314 

40 

442 

66 

915 

07 

17 

40 

40,383 

88 

$2,138,109 

70 

Liabilities. 

Dues  capital 

$1,507,474  00 

Profits  capital 

304,628  79 

1,150   matured  shares  representee 

by  certificates  . 

230,000  00 

153  paid-up  shares  represented  bj 

certificates 

30,600  00 

Guaranty  fund     . 

36,200  00 

Surplus        .... 

3,133  42 

Interest       .... 

10,170  85 

Fines            .... 

199  13 

Transfer  fees 

1  00 

Withdrawal  profits 

234  70 

Forfeited  share  account 

799  81 

Security  committee 

18  00 

Due  on  uncompleted  loans    . 

14,650  00 

$2,138,109  70 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


7,902 

3,904 

96 

723 

11,900 

32,035 

1,150 

153 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


822 

623 

3,054 

911 


Profits  Distributed. 

UNM.'i.TURED  Shares. 
First  term,  l?s%;  second  term,  1^%;  third  term, 
1^%;   fourth  term,  15^%. 

Matured  Share  Certipic.vtes. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;   fourth  term,  1M%- 

Paid-up  Shares. 
First  term,  1J^%;  second  term,  1K%;  third  term, 
1M%;   fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old; 

thereafter. 


10% 


Rates  and  Averages  on  Loans. 

668  real  estate  loans  (average,  $3,034.14  each;    average  rate,  5.66%);    5%,  $166,700;  5.20%,  $5,025; 

5.50%,  $998,4.50;   5.70%,  $500;   6%„  $856,125. 
570  share  loans  (average,  $98.15  each;    average  rate,  5.98%):    5.50%,  $2,100;    6%,  $53,845. 

3  loans  on  matured  share  certificates:   0%,  $705. 

2  loans  on  paid-up  share  certificates:   0%,  $400. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.    Advertising.    Other  Expenses. 

.      $4,856.00     $936.00      $90.00  $2,273.41 


2.27 


.44 


.04 


1.06 


Total. 
J8,155.41 
3.81 
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Receipts  and  Disbursements. 

Reconciliation  of  Sha 

re  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 
Profits  capital 

S365,225  00 
9  16 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Real   estate   loans   oliminated    by 

Oct. 

1910 

54 

$200 

46 

223 

$44,702  58 

maturity  of  shares     . 

16,100 

00 

.Jan. 

1911 

55 

194 

98 

373 

72,727  54 

Real  estate  loans  repaid 

240,07.') 

00 

April 

1911 

56 

189 

56 

283 

53,645  48 

Share  loans  repaid 

48,205 

00 

July 

1911 

57 

184 

25 

221 

40,719  25 

Matured  share  loans  repaid   . 

60 

00 

Oct. 

1911 

58 

179 

00 

241 

43,139  00 

Uncompleted  mortgage  loans 

100,600 

00 

Jan. 

1912 

69 

173 

78 

345 

59,954  10 

Mortgages  .... 

17 

70 

April 

1912 

60 

168 

61 

186 

31,301   46 

Bonds  and  notes 

2.5,000 

00 

July 

1912 

61 

103 

55 

143 

23,387  65 

Interest       .... 

111,852 

61 

Oct. 

1912 

62 

158 

50 

329 

52,146  50 

Fines            .... 

1,7S2 

30 

Jan. 

1913 

63 

153 

57 

380 

58,356  60 

Transfer  fees 

9 

75 

April 

1913 

64 

148 

66 

418 

62,139  88 

Withdrawal  profits 

2,214  08 

July 

1913 

65 

143 

81 

281 

40,410  61 

Temporary  expense 

260 

00 

Oct. 

1913 

66 

139 

02 

295 

41,010  90 

Forfeited  share  account 

1,162 

48 

Jan. 

1914 

67 

134 

31 

426 

57,216  06 

Matured  share  account 

8,518 

99 

April 

1914 

68 

129 

63 

210 

27,222  30 

Matured  share  certificate  account 

77,800 

00 

July 

1914 

69 

124 

99 

309 

38,621  91 

Paid-up  share  account  . 

26,800 

00 

Oct. 

1914 

70 

120 

41 

289 

34,798  49 

Dividends  on  matured  share  certifi 

Jan. 

1915 

71 

115 

94 

597 

69,216  18 

cates         .          . 

3 

00 

April 

1915 

72 

111 

47 

401 

44,699  47 

Security  committee 

266 

00 

July 

1915 

73 

107 

07 

266 

28,480  62 

Insurance  and  taxes 

313 

88 

Oct. 

1915 

74 

102 

76 

403 

41,412  28 

Cash  on  hand  October,  1921 

42,199 

72 

Jan. 

1916 

75 

98 

47 

457 

45,000  79 

April 

1916 

76 

94 

25 

398 

37,511  50 

$1,068,474  67 

July 

1916 

77 

90 

07 

396 

35,667  72 

■  — 

Oct. 
Jan. 

1916 
1917 

78 
79 

85 
81 

92 
83 

426 
718 

36,601  92 

58,753  94 

Disbursements. 

April 

1917 

80 

77 

79 

371 

28,860  09 

Dues  capital  withdrawn 

$120,306  00 

July 

1917 

81 

73 

80 

312 

23,025  60 

Dues  capital  forfeited  . 

984 

00 

Oct. 

1917 

82 

69 

88 

397 

27,742  36 

Dues  capital  matured  . 

102,950 

00 

Jan. 

1918 

83 

66 

01 

483 

31,882  83 

Profits  capital  withdrawn 

18,220 

96 

April 

1918 

84 

62 

15 

399 

24,797  85 

Profits  capital  forfeited 

184 

68 

July 

1918 

85 

58 

36 

463 

27,020  68 

Profits  capital  matured 

38,285 

34 

Oct. 

1918 

86 

54 

62 

363 

19,827  06 

Real  estate  loans 

553,750 

00 

Jan. 

1919 

87 

50 

92 

826 

42,059  92 

Share  loans 

39,450 

00 

April 

1919 

88 

47 

27 

981 

46,371  87 

Matured  share  certificate  loans 

540 

00 

July 

1919 

89 

43 

69 

874 

38,185  06 

Paid-up  share  loans 

460 

00 

Oct. 

1919 

90 

40 

16 

1,166 

46,826  56 

Uncompleted  mortgage  loans 

95,100 

00 

Jan. 

1920 

91 

36 

66 

1,397 

51,214  02 

Interest       .... 

543 

31 

April 

1920 

92 

33 

21 

1,275 

42,342  75 

Temporary  expense 

8,215 

41 

July 

1920 

93 

29 

79 

857 

25,530  03 

Forfeited  share  account 

1,569 

69 

Oct. 

1920 

94 

26 

42 

1,197 

31,624  74 

Matured  share  account 

8,518 

99 

Jan. 

1921 

95 

23 

09 

1,447 

33,411  23 

Matured  share  certificate  account 

23,800 

00 

April 

1921 

96 

19 

80 

913 

18,077  40 

Paid-up  share  account 

2,600 

00 

July 

1921 

97 

16 

56 

1,208 

20,004  48 

Dividends  on  matured  share  certifi 

Oct. 

1921 

98 

13 

36 

1,371 

18,316  56 

cates 

10,413 

65 

Jan. 

1922 

99 

10 

21 

2,098 

21,420  58 

Dividends  on  paid-up  shares 

889 

90 

April 

1922 

100 

7 

10 

1,906 

13,532  60 

Security  committee 

260 

00 

July 

1922 

101 

4 

03 

1,699 

6,846  97 

Surplus        .... 

29 

68 

Oct. 

1922 

102 

1 

00 

1,018 

1,018  00 

Taxes  and  insurance     . 

1,019 

18 

Cash  on  hand  October,  1922 

40,383 

88 

Dues  paid  in 
Dues  capital 

advance  . 

$] 

.  $ 

2,744  00 

$1,068,474  67 

1,821,587  97 

1,507,474  00 

Profits  capital 

304,628  79 

Unpaid  dues 

9,485  00 

Suspense  profits  . 

V 

18 

L, 821, 687  97 
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CANTON  —  CANTON  CO-OPERATIVE  BANK. 

637   WASHINGTON   STREET. 

Incorporated  January  10,  1891.     Began  business  February  10,  1891. 

John  B.  Robinson,  President.  James  E.  Geimes,  Treasurer. 

Board  of  Directors:  F.  H.  Bisbee,  E.  C.  Britton,  H.  W.  Curtis,  W.  S.  Draper,  J.  G.  Estey,  John 
Everett,  M.  H.  Galligan,  J.  E.  Grimes,  P.  M.  Lbavitt,  Hugh  McPhehson,  J.  A.  O'Leart, 
J.  B.  Robinson,  L.  E.  Smith,  F.  I.  Sumner,  D.  G.  Trayers. 

Security  Committee:  E.  C.  Britton,  J.  G.  Estey,  John  Everett,  J.  B.  Robinson,  D.  G.  Trayers. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT   OF   CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Temporary  expense  account 
Insurance  and  taxes  paid 
Cash  .  .  .  . 


$828,900  00 

24,020 

00 

3,250 

00 

328 

79 

126 

66 

9,986 

85 

$866,612 

30 

Liabilities 

Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Premiums   . 

Fines 

Transfer  fees 

Withdrawal  profits 

Forfeited  share  account 

Matured  share  account 

Due  on  uncompleted  loans 


$666,112  00 

150,558  53 

10,670  93 

5,903  16 

10,710  75 

694  30 

330  79 

1  50 

281  52 

15  00 

17,833  82 

3,500  00 

$866,612  30 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2,239 

767 

41 

493 

4,843 

12,771 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3i/4o%;  second  term,  3i.4o%- 


122 

75 

1,235 

479 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

4S6  real  estate  loans  (average,  $1,950.35  each;  average  rate,  6.30%):   6.30%,  $828,900. 
67  share  loans  (average,  $421.40  each;  average  rate,  6.30%):   6.30%,  $24,020. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.     Advertising.    Other  Expenses.       Total. 
$1,200.00     $90.00  -  $477.79  $1,767.79 


1.39 


.10 


.65 


2.04 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real    estate    loans    eliminated    by 

foreclosure        .  .  . 

Real   estate   loans   eliminated   by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Real  estate  by  foreclosure 
Interest       .... 
Premiums   .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Matured  share  account 
Taxes  and  insurance 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Taxes  and  insurance     . 
Surplus 
Cash  on  hand  October,  1922 


$149,598  00 

7,900  00 

16,700  00 

73,400  00 

27,190  00 

14,800  00 

1,300  00 

7,957  88 

49,932  00 

2,521  00 

921  60 

6  50 

949  05 

31  64 

37,471  06 

100  00 

8,752   10 

$399,530  83 


$26,865  00 

812  00 

68,527  00 

3,734  09 

126  88 

30,246   13 

178,050  00 

23,120  00 

17,600  00 

7,957  88 

278  11 

1,767  79 

29  61 

29,844  89 

226  66 

357  94 

9,986  85 

$399,530  83 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Scries.  pS,^^    in'fc 

42  $190  49    289 

43  178  99 


Total  Value. 


Aug.  1911 

Feb.  1912 

Aug.  1912 

Feb.  1913 

Aug.  1913 

Feb.  1914 

Aug.  1914 

Feb.  1915 

Aug.  1915 

Feb.  1916 

Aug.  1916 

Feb.  1917 

Aug.  1917 

Feb.  1918 

Aug.  1918 

Feb.  1919 

Aug.  1919 

Feb.  1920 

Aug.  1920 

Feb.  1921 

Aug.  1921 

Feb.  1922 

Aug.  1922 


44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 


167  86 

157  05 

146  58 

136  42 

126  54 

116  97 

107  69 

98  67 

89  93 

81  44 

73  21 

65  21 

57  44 

49  90 

42  59 


21  90 

15  41 

9  11 

3  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


304 
292- 
311 
355 
382 
432 
373 
308 
463 
460 
420 
440 
347 
538 
510 
826 


35  48   1,098 
28  59    838 


974 

806 

1,088 

917 


$.55,051  61 
54,412  96 
49,015  12 
48,842  55 
52,035  90 
52,112  44 
54,665  28 
43,629  81 
33,168  .52 
45,684  21 
41,367  80 
34,204  80 
32,212  40 
22,627  87 
30,902  72 
25,449  00 
35,179  34 

38.957  04 

23.958  42 
21,330  60 
12,420  46 

9,911  68 
2,751  00 

497  00 

$820,388  53 


$666,112  00 

150,558  53 

3,718  00 

$820,388  53 
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CHELSEA  —  CHELSEA   CO-OPERATIVE   BANK. 

407   BROADWAY. 
(Other  authorized  location  for  receipt  of  moneys:  Room  801,  Pemberton  Bldg.,  Boston.) 

Incorporated  October  25,  1910.     Began  business  November  2,  1910. 

Fred  A.  Pitcher,  President.  George  I.  M.  Hates,  Treasurer. 

Board  of  Directors:  G.  H.  Akins,  J.  E.  Beck,  M.  J.  Caset,  F.  A.  Cheney,  R.  E.  Cole,  J.  M.  Curlet, 
T.  F.  Driscoll,  W.  S.  Fracker,  J.  H.  Gilmore,  G.  I.  M.  Hates,  Eben  Hutchinson,  E.  L.  Lee, 
J.  H.  Malone,  F.  E.  Parlin,  F.  A.  Pitcher,  S.  H.  Robie,  Abeam  Salter,  W.  H.  Taylor,  R.  S. 
"Wentworth,  C.  a.  West. 

Security  Committee:  G.  I.  M.  Hayes,  J.  H.  Malone,  R.  S.  Wentworth. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each,  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 


Assets. 


Loans  on  real  estate 
Loans  on  shares 
Unpaid  interest 
Unpaid  fines 
Taxes  paid 
Cash 


S301,175  00 

11,299  00 

924  75 

147  75 

182  40 

5,116  96 


$318,845  86 


Liabilities. 

Dues  capital         .... 

$233,929  00 

Profits  capital      .... 

48,001  89 

125  matured  shares  represented  by 

certificates        .... 

25,000  00 

18  paid-up  shares  represented  by 

certificates        .... 

3,600  00 

Guaranty  fund    .... 

3,827  88 

Surplus        ..... 

1,832  29 

Forfeited  share  account 

9  00 

Matured  share  account 

1,800  85 

Personal  accounts 

27  45 

Due  on  uncompleted  loans    . 

564  17 

Dividends  on  matured  share  certifi- 

cates       ..... 

208  33 

Dividends  on  paid-up  shares 

45  00 

$318,845  86 


a 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


1,175 

826 

2 

269 

1,972 

5,103 

125 

18 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


110 

93 

591 

220 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%%;  second  term,  1?8%;  third  term, 
13^%;   fourth  term,  m%. 

Matured  Share  Certificates. 
Fourth  term,  1M%. 

Paid-up  Shares. 
Tliird  term,  1M%;   fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

192  real  estate  loans  (avpTdge,  $l,r)G9 .10  each;   average  rate,  6.32%):   6%,  $205,700;   7%,  $95,475. 
37  share  loans  (average,  $305.37  each;   average  rate,  6%):   6%,  $11,299. 


Amount  paid  for 

Cost  per  $1,000  of  a.ssets 


Total  Expenses  for  Tear. 

Salaries.  Rent.     Advertising. 

.      $1,320.00     $600.00       $194.05 


4.13 


l.i 


.60 


Other  Expenses. 

Total.      , 

$521.97 

$2,636.02 

1.00 

7.61 
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Receipts  and  Disbursements. 

Recoi 

iciliat 

ion  o 

f  Sht 

ire  J 

Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Duos  capital 

861,394  00 

Date  of  Issue. 

Series 

Value 

Shares 
in  Force 

Total  Value. 

Real   estate   loans   eliminated   b> 

1      >-' 

■ 

foreclosure 

400 

00 

Feb. 

1911 

2 

$198 

23 

40 

$7,929  20 

Real  estate  loans  repaid 

36,.550 

00 

May 

1911 

3 

192 

54 

23 

4,428  42 

Share  loans  repaid 

15,689 

00 

Aug. 

1911 

4 

186 

92 

40 

7,476  80 

Uncompleted  mortgage  loans 

13,170 

60 

Nov. 

1911 

5 

181 

40 

45 

8,163  00 

Real  estate  by  foreclosure 

1,015 

00 

Feb. 

1912 

6 

175 

95 

54 

9,501  30 

Interest       .... 

19,646 

64 

May 

1912 

7 

170 

58 

45 

7,676  10 

Fines           .... 

447 

17 

Aug. 

1912 

8 

165 

27 

10 

1,6.52  70 

Transfer  fees 

2 

00 

Nov. 

1912 

9 

160 

04 

52 

8,322  08 

Withdrawal  profits 

475 

41 

Feb. 

1913 

10 

154 

89 

26 

4,027  14 

Forfeiture  profits 

4 

43 

May 

1913 

11 

149 

80 

68 

10,186  40 

Temporary  expense 

399 

96 

Aug. 

1913 

12 

144 

78 

41 

5,935  98 

Forfeited  share  account 

86 

05 

Nov. 

1913 

13 

139 

83 

64 

8,949  12 

Matured  share  account 

1,800 

85 

Feb. 

1914 

14 

134 

95 

64 

8,636  80 

Matured  share  certificate  account 

25,000 

00 

May 

1914 

15 

130 

13 

4 

520  52 

Paid-up  share  account 

3,600 

00 

Aug. 

1914 

16 

125 

38 

50 

6,269  00 

Security  committee 

.       15 

00 

Nov. 

1914 

17 

120 

69 

50 

6,034  50 

Personal  accounts 

12 

40 

Feb. 

1915 

18 

116 

07 

103 

11,955  21 

Cash  on  hand  October,  1921 

8,190 

28 

May 

1915 

19 

111 

51 

70 

7,805  70 

Aug. 

1915 

20 

107 

01 

70 

7,490  70 

$187,904  79 

Nov. 

1915 

21 

102 

57 

58 

5,949  06 

■■    "■ 

Feb. 
May 

1916 
1916 

22 
23 

98 
93 

19 

87 

78 
71 

7,658  82 

6,664  77 

DiSBUBSBMENTS. 

Aug. 

1916 

24 

89 

61 

73 

6,541  53 

Dues  capital  T\dthdrawn 

$36,480  00 

Nov. 

1916 

25 

85 

41 

132 

11,274  12 

Dues  capital  forfeited  . 

80 

00 

Feb. 

1917 

26 

81 

27 

114 

9,264  78 

Dues  capital  matured  . 

33,938 

00 

May 

1917 

27 

77 

18 

60 

4,630  80 

Profits  capital  withdrawn 

8,179 

48 

Aug. 

1917 

28 

73 

15 

44 

3,218  60 

Profits  capital  forfeited 

4 

43 

Nov. 

1917 

29 

69 

17 

51 

3,527  67 

Profits  capital  matured 

13,685 

14 

Feb. 

1918 

30 

65  25 

55 

3,588  75 

Real  estate  loans 

62,600 

00 

May 

1918 

31 

61 

38 

53 

3,253  14 

Share  loans 

9,588 

00 

Aug. 

1918 

32 

57 

56 

58 

3,338  48 

Uncompleted  mortgage  loans 

13,668 

36 

Nov. 

1918 

33 

53 

79 

101 

5,432  79 

Real  estate  by  foreclosure 

1,015 

00 

Feb. 

1919 

34 

50 

07 

94 

4,706  58 

Interest       .... 

227 

49 

May 

1919 

35 

46 

40 

123 

5,707  20 

Temporary  expense 

3,035 

98 

Aug. 

1919 

36 

42 

78 

193 

8,256  54 

Forfeited  share  account 

101 

05 

Nov. 

1919 

37 

39 

21 

265 

10,390  65 

Dividends  on  paid-up  shares 

2 

60 

Feb. 

1920 

38 

35 

69 

348 

12,420  12 

Taxes           .... 

182 

40 

May 

1920 

39 

32 

22 

253 

8,151  66 

Cash  on  hand  October,  1922 

5,116 

96 

Aug. 

1920 

40 

28 

80 

95 

2,736  00 

Nov. 
Feb. 

1920 
1921 

41 

42 

•    25 
22 

42 
09 

221 
267 

5,617  82 
5,898  03 

$187,904  79 

—— 

May 
Aug. 

1921 

43 

18 

80 

117 

2,199  60 
2,536  28 

1921 

44 

15 

56 

163 

Nov. 

1921 

45 

12 

36 

188 

2,323  68 

Feb. 

1922 

46 

9 

21 

338 

3,112  98 

May 

1922 

47 

6 

10 

252 

1,537  20 

Aug. 

1922 

48 

3 

03 

319 

966  57 

Dues  paid  in 
Dues  capital 

advance  . 

: 

285  00 

$284,149  89 

$233,929  00 

Profits  capital 

48,001  89 

Unpaid  dues 

2,202  00 

Suspense  dues 

■ 

17  00 

$284,149  89 
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CHELSEA  —  PROVIDENT   CO-OPERATIVE   BANK. 

278   BROADWAY. 

(Other  authorized  locations  for  receipt  of  moneys:    108  Water  Street,  Boston,  377  Wash- 
ington Avenue,  Chelsea,  Horace  Memorial  Church,  Webster  Avenue,  Chelsea.) 

Incorporated  September  25,  1885.     Began  business  September  28,  1885. 

Walter  L.  Martin,  President.  Charles  W.  Gould,  Treasurer. 

Board  of  Directors:  A.  B.  Atwood,  W.  A.  Baston,  A.  A.  Folsom,  C.  W.  Goxjld,  W.  D.  Grover,  E.  K. 
Hamill,  G.  E.  Hutchins,  F.  W.  Kimball,  B.  T.  Maetin,  W.  L.  Martin,  WiLLL'tM  Martin, 
R.  O.  Rockwell,  Jr.,  H.  M.  Russell,  E.  H.  Walker. 

Security  Committee:   W.  D.  Grover,  G.  E.  Hutchins,  R.  O.  Rock-well,  Jr. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Insurance  and  taxes  paid 
Cash 


$39,769  67 

1,135,850  00 

41,950  00 

109  28 

11,159  65 


$1,228,838  50 


Liabilities. 

Dues  capital         ....  S913,926  00 

Profits  capital      ....  211,269  25 
230  matured  shares  represented  by 

certificates         ....  46,000  00 

Guaranty  fund     ....  19,036  61 

Surplus 34,436  10 

Forfeited  share  account          .          .  607  44 
Personal  accounts          .          .          .  500  00 
Due  on  uncompleted  loans               .  1,800  00 
Dividends,   matured  share   certifi- 
cates           1,263  10 

$1,228,838  50 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


3,157 

1,461 

23 

1,202 

6,865 

16,706 

230 


Membership. 

Added  during  year  ... 

Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2^%;  second  term,  2J^%. 

Matured  Share  Certificates. 
First  term,  2%%;  second  term,  2%%. 


249 

259 

1,545 

494 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

J,16  real  estate  loans  {avcrago,  %2,TiQ  Q&ch.;   average  rate,  5.82%):   5%,  $5,000;   5J^%,  $16,600;   5^%, 
$367,700;    6%,  $740,550. 
78  share  loans  (average,  $537  each;   .average  rate,  5.95%):    5^%,  $3,550;   6%,  $38,400. 


Amount  paid  for 

Coat  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.  Rent.      Advertising. 

.      $4,070.50  -  $369.95 


3.32 


.30 


Other  Expenses.       Total. 


J,625 .  42 
2.95 


$8,065.87 
6.57 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real   estate   loans   eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Matured  share  certificate  account 
Insurance  and  taxes 
Personal  accounts 
Guaranty  fund     . 
Fire  loss 
Rents 
Surplus 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest 

Temporary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Dividends  on  matured  share  certifi- 
cates 
Insurance  and  taxes 
Fire  loss 
Rents 
Surplus 
Cash  on  hand  October,  1922 


$202,293  00 

57,931   92 

100,868  08 

33,400  00 

5,500  00 

10,000  00 

3,750  00 

70,026  16 

1,638  77 

3,230  21 

23  57 

689  44 

29,600  00 

281  04 

500  00 

261  00 

1,327  00 

148  00 

5  04 

56,867  54 

$578,340  77 


$64,699  00 

641  00 

172,271  00 

12,298  94 

94  30 

66,303  41 

198,650  00 

31,950  00 

4,700  00 

3,567  86 

8,065  87 

90  00 

200  00 

1,320  00 

733  84 

1,327  00 

8  00 

261  00 

11,159  55 

$578,340  77 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series. 


May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 


1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 
1916 
1917 
1917 
1918 
1918 
1919 
1919 
1920 


Nov.  1920 

May  1921 

Nov.  1921 

May  1922 


52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 


Value 
per  Share. 

$192  24 

181  29 

170  63 

160   18 

150  02 

140  16 

130  48 

121   15 

111  85 

102  84 

94  11 

85  58 

77  33 

69  40 

61  56 

53  93 

46  51 

39  31 

32  28 

25  46 

18  82 

12  38 

6   10 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

411 

441 

488 

467 

472 

529 

516 

418 

292 

602 

549 

597 

504 

528 

464 

587 
1,015 
1,385 
1,131 
1,376 

935 
1,149 
1,850 


Total  Value. 

$79,010  64 

79,948  89 

83,267  44 

74,804  06 

70,809  44 

74,144  64 

67,.327  68 

50,640  70 

32,660  20 

61,909  08 

51,666  39 

51,091  26 

38,974  32 

36,643  20 

28,.563  84 

31,656  91 

47,207  65 

54,444  35 

36,508  68 

35,032  96 

17,596  70 

14,224  62 

11,285  00 

1,056  00 


$1,130,475  25 


$913,926  00 

211,269  25 

6,280  00 

$1,130,475  25 
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CHELSEA  —  VICTORY   CO-OPERATIVE   BANK. 

413   BROADWAY. 

Incorporated  February  24,  1920.     Began  business  March  8,  1920. 

Thomas  F.  Driscoll,  President.  Daniel  H.  Sullivan,  Treasurer. 

Board  of  Directors:  J.  M.  Bloomberg,  Campbell  Bosson,  W.  F.  Call.\han,  J.  J.  Carroll,  W.  J. 
Cassidy,  T.  F.  Driscoll,  Joseph  Finger,  J.  J.  Foley,  G.  W.  Ford,  G.  A.  Innes,  D.  A.  Lourie, 
C.  A.  Malone,  J.  J.  McBride,  D.  J.  McCartt,  C.  J.  McDonough,  W.  J.  Murdock,  J.  F.  Mur- 
phy, J.  L.  Murphy,  F.  W.  Proctor,  Jr.,  T.  F.  Punch,  Julius  Rosenberg,  Abraham  Salter, 
Joseph  Slotnick,  J.  M.  Smith,  Daniel  H.  Sullivan,  D.  Henry  Sullivan,   J.  F.  Sullivan, 

J.    F.    TiERNEY,    MaTHJICE    ToBEY,    E.    J.    VOKE. 

Security  Committee:    G.  W.  Ford,  Daniel  H.  Sullivan,  J.  F.  Tiehney. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE  CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 

Assets. 

Loans  on  real  estate      .          .          .  $61,150  00 

Loans  on  shares  ....  485  00 

Permanent  expense  account             .  325  00 

Temporary  expense  account            .  75  79 

Cash 1,928  85 


$63,964  64 


Liabilities. 

Dues  capital 

$47,898  00 

Profits  capital 

2,650  00 

58  paid-up  shares  represented  by 

certificates 

11,600  00 

Guaranty  fund    . 

217  27 

Surplus        .... 

468  46 

Interest       .... 

760  38 

Fines            .... 

66  32 

Withdrawal  profits 

27  51 

Forfeited  share  account 

126  70 

Due  on  uncompleted  loans    . 

150  00 

$63,964  64 


1 


Shares. 

Membership. 

Issued  during  year 

913 

Added  during  year 

72 

Withdrawn  during  year 

351 

Withdrawn  during  year 

52 

Forfeited  during  year     . 

41 

Members      ..... 

261 

Shares  now  pledged 

371 

Borrowers     ..... 

31 

Shares  in  force        .... 

2,539 

Paid-up  shares  represented  by  certificates 

58 

Profits  Distributed. 

Unm.itured  Shares. 
First  term,  1%%;  second  term,  15-8%;  third  term, 
13g%;  fourth  term,  13^%. 

Paid-up  Shares. 
First  term,  134%;  second  term,  IM/cl  third  term, 
1M%;   fourth  term,  1H%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;    15% 
on  series  from  5  to  8  years  old;   after  8  years,  none. 


Rates  and  Averages  on  Loans. 

SO  real  cMate  loans  (average,  $2,351.92  each;    average  rate,  6.91%):    6%,  $2,750;    6H%,  $5,500;    7%,- 
$52,900. 
6  share  loans  (average,  $97  each;   average  rate,  (i.GO';,):    0^'f,  $185;    7%,  $300. 


Amount  paid  for 

CoBt  per  $1,000  of  asHets 


Total  Expenses  for  Year. 

Salaries.            Kent.      Advertising.  Other  Expenses.  Total. 

$70.00         $18.40               $132.18  $220.58 

1.09                .28                      2.00  3.4a, 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
LFncompleted  mortgage  loans 
Interest 
Fines 

Withdrawal  profits 
Forfeited  share  account 
Paid-up  share  account 
Bills  payable 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawal 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest       .... 
Temporary  expense 
Dividends  on  matured  share  certifi 

cates        .... 
Bills  payable 

Surplus        .... 
Cash  on  hand  October,  1922 


$26,092  00 

3  79 

4,400  GO 

666  07 

3,150  00 

3,196  60 

198  71 

85  00 

126  70 

10,400  00 

5,800  00 

1,741  92 


$55,860  79 
3 


$4,776  00 

212  00 

296  19 

25  01 

38,800  00 

646  07 

3,000  00 

23  30 

170  58 

182  50 

5,800  00 

29 

1,928  85 

$55,860  79 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares     rr  .  ,  „  , 

per  Share,    in  J  wee.    -^otal  Value. 


Date  of  Issue.  Scries. 


Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 


1920 
1920 
1920 
1920 
1921 
1921 
1921 
1921 
1922 
1922 
1922 


10 
11 


$34  22 

30  80 

27  42 

24  09 

20  80 

17  56 

14  36 

11  21 

8  10 

5  03 

2  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


879 

87 

15 

95 

258 

66 

284 

150 

317 

279 

109 


$30,079  38 
2,679  60 
411  30 
2,288  55 
5,300  40 
1,1.58  96 
4,078  24 
1,681  .50 
2,507  70 
1,403  37 
218  00 

86  00 

$52,019  00 


$47,898  00 
2,650  00 
1,471  00 

$52,019  00 


CHICOPEE  —  ALDENVILLE   CO-OPERATIVE  BANK. 
736   GRATTAN   STREET    (CHICOPEE  FALLS  DISTRICT). 

Incorporated  July  31,  1920.     Began  business  September  1,  1920. 

Lionel  J.  Dugas,  President.  Joseph  C.  Deapeau,  Treasurer. 

Board  of  Directors:  Fbank  Auchteb,  J.  O.  Beauchamp,  Homer  Caetiee,  A.  L.  Codaiee,  F.  A. 
Ceoteau,  O.  Deseoches,  Stmphoeien  Deseochees,  J.  C.  Deapead,  Raoul  Duchaeme, 
L.  J.  DuGAB,  J.  J.  Haenisch,  M.  B.  Howaed,  W.  F.  Lachapelle,  J.  A.  Lamothe,  George 
Laeochbv  Archer  Neveu,  J.  H.  Paeadis,  Amedee  Robert,  O.   J.  Teeeien,  A.    Theeoux, 

F.  E.  TOUEVILLE. 

Security  Committee:   Raoul  Duchaeme,  M.  B.  Howaed,  O.  J.  Teeeien. 
^  Regular  meetings  for  receipt  of  moneys  the  last  Friday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 

Assets. 

Loans  on  real  estate 
Loans  on  shares  .... 
Loans  on  paid-up  share  certificates 
Permanent  expense  account 
Cash  ..... 


Liabilities. 

$22,950  00 

Dues  capital         .... 

$18,949  00 

675  00 

Profits  capital      .... 

856  62 

150  00 

12  paid-up  shares  represented  by 

375  00 

certificates        .... 

2,400  00 

855  91 

Guaranty  fimd    .... 

81  OO 

Surplus        ..... 

358  42 

Forfeited  share  account 

203  OO 

Due  on  uncompleted  loans    . 

2,100  00 

Dividend  on  paid-up  shares  . 

37  87 

Rent          ... 

20  00 

$25,005  91 

$25,005  91 

138 


REPORT  OF  THE 


[P.  D.  8. 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  diu-ing  year 

Shares  now  pledged 

Shares  in  force 

Paid-up  shares  represented  by  certificates 


369 
417 
129 
167 
918 
12 


Membership. 
Added  during  year 
Withdrawn  during  year 
Members 
Borrowers     .... 


59 
120 
148 

16 


Profits  Distributed. 

UNMATtTRED    SHAKES. 

First  term,  1M%;  second  term,  1M%;  third  term, 
1H%:   fourth  term,  1M%. 

Paid-up  Shares. 
First  term,  lJi%;  second  term,  1M%;  third  term, 
1M%;   fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  100%  on  series  under  1  year;   50%  on  series 
from  1  to  2  years;  25%  on  series  from  2  to  6  years;  after  6  years,  none. 


Bates  and  Averages  on  Loans. 

11  real  estate  logins  (average,  $2,086.36  each;  average  rate,  6%):   6%,  $22,950. 
7  share  loans  (average,  $96.43  each;   average  rate,  6%):   6%,  $675. 
1  loan  on  paid-up  shares:  6%,  $150. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising. 
$160.00         $6.59 


6.40 


.26 


Other  Expenses. 
$387.59 
15.50 


Total. 
$554.18 
22.16 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Withdrawal  profits 
Forfeited  share  account 
Paid-up  share  account 
Security  committee 
Inspection  fees     . 
Permanent  expense 
Surplus 
Rent 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Paid-up  share  loans 
Uncompleted  mortgage  loans 
Interest 

Temporary  expense 
Ponnariont  expense 
Forfeited  .share  account 
Dividends  on  paid-up  shares 
Withdrawal  profits 
Cash  on  hand  October,  1922 


$12,090  00 

51 

8,300  00 

539  00 

17,575  00 

1,343  70 

44  01 

74  92 

694  00 

2,400  00 

70  00 

180  00 

41  00 

47  05 

20  00 

89  41 


$43,508  60 


$5,179  00 

684  00 

186  58 

32  34 

19,350  00 

720  00 

150  00 

15,475  00 

02 

311  18 

60  00 

491  00 

13  38 

19  00 

855  91 

$43,508  60 


Date  of  Issue.  Series. 


Total  Value. 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 

Sept.   1920         1       $27  31         584  $15,949  04 

May    1921         2         18  63           72  1,341  36 

Aug.    1921         3          15  44           28  432  32 

Nov.    1921         4         12  29           78  958  62 

Feb.     1922         5           9  15           68  622  20 

May    1922         6           6  06           60  363  60 

Aug.    1922         7           3  01           28  84  28 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  profits 


407  00 


$20,158  42 


$18,949  00 

856  62 

350  00 

2  80 

$20,158  42 
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CHICOPEE  —  CHICOPEE   CO-OPERATIVE   BANK. 

264   EXCHANGE    STREET. 
(Other  authorized  location  for  receipt  of  moneys:  King's  Drug  Store,  Chicopee  Falls.) 

Incorporated  June  12,  1909.     Began  business  August  3,  1909. 

Frederick  M.  Nichols,  President.  Joseph  R.  Hastings,  Treasurer. 

Board  of  Directors:  F.  M.  Beesley,  N.  B.  Carter,  James  Crompton,  S.  E.  Fletcher,  J.  R.  Hastings, 
H.  L.  Holt,  F.  C.  Kendall,  J.  P.  Kirby,  C.  A.  Ludden,  E.  F.  McDonnell,  F.  M.  Nichols, 
E.  J.  O'Neil,  Jr.,  J.  A.  O'Rourke,  P.  C.  Pond,  W.  H.  Trumbull,  Samuel  Weiner. 

Security  Committee:   F.  M.  Beesley,  C.  A.  Ludden,  F.  M.  Nichols. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  .  .  .  . 

Permanent  expense  account 
Temporary  expense  account 
Dividend  on  matured  share  certifi- 
cates       .  .  .  .  . 
Cash            .          .          .          .          . 


$334,450  00 

15,335  00 

248  49 

250  75 


6,579 


20 


$356,864  30 


Liabilities. 

Dues  capital 

Profits  capital      .  .  .  . 

105  matured  shares  represented  by 

certificates 
Guaranty  fund     . 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Matured  share  account 
Overs  and  shorts 


.   $279,726 

00 

42,653 

11 

21,000 

00 

3,794 

44 

2,907 

14 

5,147 

40 

133 

37 

50 

168 

84 

87 

00 

1,000 

95 

245 

65 

$356,864  30 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1,963 

1,187 

50 

68 

2,188 

7,502 

105 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2}^%;   second  term,  2^4%. 

Matured  Share  Certificates. 
First  term,  23^%;   second  term,  2}^%. 


181 
127 
829 
209 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  up  to  5  years;  20%,  5  to  6  years;   15%, 
6  to  7  years;   5%,  7  to  8  years;  after  8  years,  none. 

Rates  and  Averages  on  Loans. 

166  real  estate  loans  (average,  $2,144.55  each;     average  rate,  5.74%):     5%,  $81,850;    5^%,  $9,000; 
6%,  $243,600. 
BS  share  loans  (average,  $289.34  each;  average  rate,  6%):   6%,  $15,335. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.       Rent.      Advertising.    Other  Expenses. 
$900.00  -  $32.10  $492.88 


2.53 


.09 


1.38 


Total. 
$1,424.98 
4.00 
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Receipts  and  Disbursements. 

Reco 

nciliati 

on  0 

f  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital         .... 
Profits  capital      .... 

$84,917  00 
45  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value- 

Real    estate    loans    eliminated    by 

Feb. 

1911 

5 

8188  82 

77 

$14,539  14 

maturity  of  shares     . 

200 

00 

Aug. 

1911 

6 

178  53 

59 

10,533  27 

Real  estate  loans  repaid 

33,650 

00 

Feb. 

1912 

7 

168  41 

94 

15,830  54 

Share  loans  repaid 

5,895 

00 

Aug. 

1912 

8 

158  48 

87 

13,787  76 

Uncompleted  mortgage  loans 

14,040 

02 

Feb. 

1913 

9 

148  76 

124 

18,446  24 

Interest       .... 

19,057  26 

Aug. 

1913 

10 

139  29 

95 

13,232  55 

Fines           .... 

489 

09 

Feb. 

1914 

11 

130  03 

133 

17,293  99 

Transfer  fees 

75 

Aug. 

1914 

12 

120  99 

81 

9,800  19 

Withdrawal  profits 

552 

83 

Feb. 

1915 

13 

112  17 

87 

9,758  79 

Forfeiture  profits 

27 

00 

Aug. 

1915 

14 

103  57 

111 

11,496  27 

Forfeited  share  account 

87 

00 

Feb. 

1916 

15 

95  18 

112 

10,660  16 

Matured  share  account 

2,019 

65 

Aug. 

1916 

16 

86  99 

159 

13,831   41 

Matured  share  certificate  account 

7,400 

00 

Feb. 

1917 

17 

79  00 

253 

19,987  00 

Overs  and  shorts 

482 

42 

Aug. 

1917 

18 

71  21 

170 

12,105  70 

Surplus        .... 

1 

70 

Feb. 

1918 

19 

63  61 

194 

12,340  34 

Cash  on  hand  October,  1921 

11,292 

87 

Aug. 

1918 

20 

56  19 

95 

5,338  05 

Feb. 

1919 

21 

48  95 

144 

7,048  80 

$180,157  59 

Aug. 

1919 

22 

41  89 

311 

13,027  79 

— — 

Feb. 

1920 

23 

35  00 

587 

20,545  00 
38,828  44 

Aug. 

1920 

24 

28  28 

1,373 

Disbursements. 

Feb. 

1921 

25 

21  72 

621 

13,488  12 

Dues  capital  withdrawn 

$37,501 

00 

Aug. 

1921 

26 

15  32 

775 

11,873  00 

Dues  capital  forfeited  . 

87 

00 

Feb. 

1922 

27 

9  08 

982 

8,916  56 

Dues  capital  matured  . 

9,960 

00 

Aug. 

1922 

28 

3  00 

778 

2,334  00 

Profits  capital  withdrawn 

5,213 

34 

Profits  capital  forfeited 

36 

00 

Suspense  dues 

. 

15  00 

Profits  capital  matured 

3,628 

31 

Dues  paid  in 

advance  . 

230  00 

Real  estate  loans 

89,850 

00 

Share  loans 

8,965 

00 

$325,288  11 

Uncompleted  mortgage  loans 
Interest       .... 

15,040 

02 

86 

63 

Temporary  expense 

1,224 

98 

Dues  capital 

$279,726  00 

Matured  share  account 

1,018 

70 

Profits  capital 

42,653  11 

Dividends  on  matured  share  certifi 

Unpaid  dues 

2,909  00 

cates        .... 
Overs  and  shorts 

591 
329 

60 

77 

$325,288  11 

Fines            .... 

;                  45 

38 
00 

Surplus        .... 

Cash  on  hand  October,  1922 

6,579 

86 

$180,157 

59 

1 
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CLINTON  —  CLINTON   CO-OPERATIVE   BANK. 

115   HIGH   STREET. 

Incorporated  September  23,  1887.     Began  business  October  20,  1887. 

William  L.  Hubbabd,  President.  Chahles  L.  Stevens,  Treasurer. 

Board  of  Directors:  P.  J.  Cannon,  W.  R.  Dame,  G.  S.  Gibson,  C.  H.  Hastings,  Charles  Heinvitz, 
L.  M.  Hills,  N.  L.  Howe,  W.  L.  Hubbard,  G.  C.  Hudson,  E.  H.  Jaquith,  A.  J.  Laythe,  R.  F. 
Patterson,  C.  L.  Stevens,  A.  R.  Stevenson,  F.  F.  Wallace. 

Security  Committee:  C.  L.  Stevens,  G.  S.  Gibson,  N.  L.  Howe. 

Regular  meetings  for  receipt  of  moneys  the  third  Thursday  of  each  month. 


STATEMENT    OF    CONDITION  AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Loans  on  real  estate 

Loans  on  shares  . 

Unpaid  interest   . 

Permanent  expense  account 

Temporary  expense  account 

Personal  accounts 

Cash  .  .  .  . 


$1,017,125  00 

18,435  00 

2,561  70 

406  55 

262  32 

443  48 

24,892  11 


$1,064,126  16 


Liabilities. 

Dues  capital 

Profits  capital 

655  matured  shares  represented  by 

certificates 
267  paid-up  shares  represented  by 

certificates 
Guaranty  fund     . 
Surplus        .... 
Interest       .... 
Fines  .... 

Transfer  fees 
Forfeited  share  account 
Security  committee 
Due  on  uncompleted  loans    . 
Special  reserve     . 


$701,754  00 
130,360  51 

131,000  00 

53,400  00 

16,075  86 

15,926  53 

5,055  04 

102  36 

50 

18  36 

33  00 

10,300  00 

100  00 


$1,064,126  16 


Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


2,968 

2,815 

339 

6,148 

15,235 

655 

267 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


220 

277 

1,553 

562 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1?^%;  second  term,  1%%;  third  term, 
iys%;  fourth  term,  1J^%. 

Matured  Shake  Cebtieicates. 
First  term,  1%%;  second  term,  1%%;  third  term, 
iya%;  fourth  term,  13^%. 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;   fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

S81  real  estate  loans  (average,  $1,750.64  each;   average  rate,  6.15%):    5%,  $110,525;    5^%,  $238,350; 

6%,  $277,700;  7%,  $390,550. 
120  share  loans  (average,  $1,536.25   each;    average   rate,  6.33%):    53^%,  $1,775;    6%,   $3,615;    7%, 

$13,045. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising.    Other  Expenses.         Total. 
.     $3,116.25     $479.78       $339.90         $2,171.09        $6,107.02 


2.93 


.45 


.32 


,171.09 
2.04 


5.74 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 

Profits  capital      ... 
Real   estate    loans   eliminated   by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Fines  .... 

Transfer  fees 
Temporary  expense 
Matured  share  certificate  account 
Paid-up  share  account  . 
Security  committee 
Personal  accounts 
Bills  payable 
Permanent  expense 
Profits  and  loss    . 
Reserves      .... 
Surplus        .... 
Guaranty  fund    . 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Permanent  expense 
Matured  share  certificate  account 
Paid-up  share  account  . 
Dividends  on  matured  share  certifi 

cates         .... 
Dividends  on  paid-up  shares 
Security  committee 
Personal  accounts 
Fines  .... 

Bills  payable 

Reserves  .... 
Surplus  .... 
Cash  on  hand  October,  1922 


S183,712  00 

1,047  70 

10,425  00 

134,800  00 

21,420  00 

26,650  00 

6,001  10 

59,970  46 

1,600  28 

5  00 

900  00 

34,000  00 

35,000  00 

265  50 

174  98 

15,000  00 

10  00 

9  23 

675  00 

2  36 

88  17 

9,202  62 


$540,969  40 


$100,316  00 

49,257  00 

14,364  27 

18,283   44 

259,350  00 

19,190  00 

17,850  00 

150  98 

665  24 

7,007  02 

416  55 

4,000  00 

600  00 

6,403  00 

1,510  00 

256  50 

281  38 

2  74 

15,000  00 

575  00 

588  17 

24,892   11 

$540,959  40 


Reco 

ncilial 

ion  of  Shi 

ire 

Accoiint  with  Dues 

and 

Profits 

Capital. 

Date  of  Issue. 

Series 

Value 
per  Share 

_  Shares 
in  Force. 

Total  Value. 

Oct. 

1910 

47 

$199  59 

171 

$34,129  89 

April 

1911 

48 

188 

77 

168 

31,713  36 

Oct. 

1911 

49 

178 

21 

181 

32,256  01 

April 

1912 

50 

167 

94 

227 

38.122  38 

Oct. 

1912 

51 

157 

99 

272 

42,973  28 

April 

1913 

52 

148 

15 

265 

39,259  75 

Oct. 

1913 

53 

138 

56 

211 

29,236  16 

April 

1914 

54 

129 

19 

261 

33,718  59 

Oct. 

1914 

55 

120 

07 

288 

34,580  16 

April 

1915 

56 

111 

15 

321 

35,679  15 

Oct. 

1915 

57 

102 

44 

290 

29,707  60 

April 

1916 

58 

93 

96 

424 

39,839  04 

Oct. 

1916 

59 

85 

71 

657 

56,311   47 

April 

1917 

60 

77 

63 

461 

35,787  43 

Oct. 

1917 

61 

69 

75 

324 

22,599  00 

Jan. 

1918 

62 

65 

88 

212 

13,966  56 

April 

1918 

63 

62 

06 

280 

17,376  80 

July 

1918 

64 

58 

29 

297 

17,312   13 

Oct. 

1918 

65 

54 

57 

365 

19,918  05 

Jan. 

1919 

66 

50 

89 

435 

22,137  15 

April 

1919 

67 

47  27 

399 

18,860  73 

July 

1919 

68 

43 

70 

469 

20,495  30 

Oct. 

1919 

69 

40 

15 

604 

24,250  60 

Jan. 

1920 

70 

36 

66 

813 

29,804  58 

April 

1920 

71 

33 

21 

810 

26,900  10 

July 

1920 

72 

29 

80 

525 

15,645  00 

Oct. 

1920 

73 

26 

42 

786 

20,766  12 

Jan. 

1921 

74 

23 

09 

464 

10,713  76 

April 

1921 

75 

19 

80 

452 

8,949  60 

July 

1921 

76 

16 

56 

596 

9,869  76 

Oct. 

1921 

77 

13 

36 

570 

7,615  20 

Jan. 

1922 

78 

10 

21 

527 

5,380  67 

April 

1922 

79 

7 

10 

951 

6,752  10 

July 

1922 

80 

4 

03 

701 

2,825  03 

Oct. 

1922 

81 

1 

00 

458 

458  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


700  00 


$836,610  51 


$701,754  00 

130,354  51 

4,502  00 


$836,610  51 
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CLINTON  —  WACHUSETT   CO-OPERATIVE  BANK. 

77   HiaH    STREET. 

Incorporated  March  6,  1913.     Began  business  March  13,  1913. 

William  A.  Fuller,  President.  Lyman  C.  Ayers,  Treasurer. 

Board  of  Directors:  E.  R.  B.  Allardice,  L.  C.  Ayers,  G.  A.  Brown,  J.  H.  Coughlin,  T.  S.  Davis, 
J.  M.  Donnelly,  J.  W.  Forrester,  W.  A.  Fuller,  J.  J.  Goodwin,  G.  H.  Haqer,  H.  F.  Hart- 
well,  F.  E.  Howard,  P.  Maitland,  N.  E.  Mather,  W.  R.  Mitchell,  J.  B.  O'Toole,  J.  H. 
O'Toole,  E.  G.  Osgood,  A.  O.  Perham,  E.  O.  Pratt,  A.  J.  Ruane,  A.  T.  Saunders,  N.  A. 
Seymour,  F.  G.  Stowers,  E.  T.  Willson,  Jr. 

Security  Committee:   G.  H.  Hager,  F.  E.  Howard,  J.  B.  O'Toole,  A.  O.  Perham. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 

STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1922. 


Assets. 

Liabilities. 

Bonds  and  notes 

S4,000  00 

Dues  capital 

$457,548  00 

Loans  on  real  estate 

550,861  50 

Profits  capital 

72,715  85 

Loans  on  shares  . 

28,928  00 

304  paid-up  shares  represented  bj 

Temporary  expense  account 

353  20 

certificates 

60,800  00 

Cash           .... 

20,885  29 

Guaranty  fund     . 

4,923  16 

Surplus        .... 

1,733  97 

Interest       .... 

5,425  44 

Fines            .... 

96  50 

Transfer  fees 

1  50 

Withdrawal  profits 

118  75 

Forfeited  share  account 

264  82 

Due  on  uncompleted  loans    . 

1,400  00 

$605,027  99 

$605,027  99 

Shares. 

Membership. 

Issued  during  year 

.      3,801 

Added  during  year 

254 

Withdrawn  during  year 

.      2,287 

Withdrawn  during  year 

189 

Forfeited  during  year 

27 

Members       .... 

.      1,184 

Shares  now  pledged 

.      3,863 

Borrowers     .... 

363 

Shares  in  force 

.    12,474 

Paid-up  shares  represented  by  cer 

ificates         304 

Profits  Distributee 

I. 

Unmatukbd  Shakes. 
First  term,  1J^%;  second  term,  1}4%;  third  term, 
1J^%;   fourth  term,  1J^%. 

Paid-up  Shakes. 
First  term,  1M%;  second  term,  l}4%',  third  term, 
1M%;   fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  3  months'  dividend. 


Rates  and  Averages  on  Loans. 

254  real  estate  loans   (average,   $2,168.74   each;     average  rate,   6.59%):    5%,   $3,200;     5K%,   $1,200; 

6%,-  $215,351.50;    7%,  $331,110. 
ioa  s^iare  ioa?is  (average,  $265.39  each;   average  rate,  6.90%):   6%,  $2,820;   7%,  $26,108. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.         Rent.        Advertising.    Other  Expenses.        Total. 
$850.00     $250.00       $401.66  $1,806.61        $3,308.27 


1.40 


.41 


.66 


2.99 


5.46 
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Receipts  and  Disbiirsements.                | 

Reconciliation  of  Share  Accovmt  with  Dues 

and  Fronts  Capital. 

Receipts. 
Dues  capital 
Profits  capital 

$149,178  00 
1,179  92 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

90,913  50 

Mar. 

1913 

1 

S150  89 

379 

$57,187  31 

Share  loans  repaid 

17,721  00 

Sept. 

1913 

2 

141 

22 

112 

15,816  64 

Paid-up  share  loans  repaid    . 

1,000  00 

Mar. 

1914 

3 

131 

77 

247 

32,547  19 

Uncompleted  mortgage  loans 

22,700  00 

Sept. 

1914 

4 

122 

54 

186 

22,792  44 

Interest       .... 

34,750  12 

JNIar. 

1915 

5 

113 

50 

275 

31,212  50 

Fines            .... 

511  85 

Sept. 

1915 

6 

104 

64 

164 

17,160  96 

Transfer  fees 

5  00 

Mar. 

1916 

7 

96 

01 

690 

66,246  90 

Withdrawal  profits 

440   45 

Sept. 

1916 

8 

87 

10 

359 

31,448  40 

Forfeiture  profits 

3  24 

Mar. 

1917 

9 

79 

39 

230 

18,259  70 

Forfeited  share  accoimt 

116  32 

Sept. 

1917 

10 

71 

41 

175 

12,496  75 

Paid-up  share  account  . 

34,800  00 

Dec. 

1917 

11 

67 

48 

129 

8,704  92 

Securitj'  committee 

180  00 

Mar. 

1918 

12 

63 

63 

145 

9,226  35 

Cash  on  hand  October,  1921 

8,274  29 

June 

1918 

13 

59 

80 

114 

6,817  20 

Sept. 

1918 

14 

56 

01 

64 

3,584  64 

$361,773  69 

Dec. 

1918 

15 

52 

30 

186 

9,727  80 

Mar. 
June 

1919 
1919 

16 

17 

48 
44 

62 
99 

354 

177 

17,211   48 

7,963  23 

Disbursements. 

Sept. 

1919 

18 

41 

40 

395 

16,353  00 

Dues  capital  withdrawn 

355,366  00 

Deo. 

1919 

19 

37  86 

587 

22,223  82 

Dues  capital  forfeited  . 

263  00 

Mar. 

1920 

20 

34 

36 

546 

18,760  56 

Profits  capital  withdrawn 

6,582  28 

June 

1920 

21 

30 

92 

412 

12,739  04 

Profits  capital  forfeited 

26  06 

Sept. 

1920 

22 

27 

53 

1,047 

28,823  91 

Real  estate  loans 

214,760  00 

Dec. 

1920 

23 

24 

18 

566 

13,685  88 

Share  loans 

24,994  00 

Mar. 

1921 

24 

20 

88 

485 

10,126  80 

Paid-up  share  loans 

900  00 

June 

1921 

25 

17 

62 

419 

7,382  78 

Uncompleted  mortgage  loans 

25,500  00 

Sept. 

1921 

26 

14 

40 

873 

12,571  20 

Interest       .... 

32  68 

Deo. 

1921 

27 

11 

23 

896 

10,062  OS 

Temporary  expense 

3,308  27 

Mar. 

1922 

28 

8 

11 

748 

6,066  28 

Forfeited  share  account 

851  38 

June 

1922 

29 

5 

03 

803 

4,039  09 

Paid-up  share  account  . 

5,600  00 

Sept. 

1922 

30 

2 

00 

711 

1,422  00 

Dividends  on  paid-up  shares 

2,447  50 

Security  committee 

180  00 

Dues  paid  in 

advance  . 

589  00 

Withdrawal  profits 

50 

Overs  and  shorts 

76  19 

$533,249  85 

Surplus        .... 
Cash  on  hand  October,  1922 

54 

20,885  29 

Dues 

capital 

$457,548  00 

$361,773  69 

Profits  capital 

72,715  85 

Unpaid  dues 

2,986  00 

$533,249  85 
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COHASSET  —  PILGRIM   CO-OPERATIVE  BANK. 

SOUTH   MAIN   STREET. 

(Other  authorized  locations  for  receipt  of  moneys:  G.  Dana  Yeaton,  Scituate  Harbor,  and 
Second  National  Bank,  Boston.) 

Incorporated  April  26,  1916.     Began  business  May  16,  1916. 


Edward  F.  Willcutt,  President. 


Arthur  C.  Morrison,  Assistant  Treasurer. 


Edward  L.  Stevens,  Treasurer. 


Board  of  Directors:  Samuel  Agnew,  F.  T.  Bailey,  J.  A.  Brickett,  "W.  A.  Burton,  H.  E.  Fernald, 
H.  T.  Fogg,  T.  L.  Grassie,  J.  E.  Harney,  Walter  Haynes,  George  Jason,  Cornelius  Keefe, 
F.  F.  Martin,  Jr.,  C.  S.  McDowell,  G.  T.  Otis,  C.  W.  Peabe,  A.  F.  Sebvan,  Walter  Shue- 
BRUK,  E.  H.  Sparrell,  E.  L.  Stevens,  T.  A.  Stevens,  H.  E.  Sweeney,  R.  H.  Tisdale,  C.  H. 
Trott,  E.  F.  Willcutt,  J.  N.  Willcutt,  G.  D.  Yeaton. 

Security  Committee:   Cornelius  Keefe,  A.  F.  Servan,  C.  H.  Trott,  E.  F.  Willcutt. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 


Assets. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Cash 


$350  00 

175,000  00 

5,942  00 

6,708  49 


$188,000  49 


Liabilities 

Dues  capital 

Profits  capital 

13  paid-up  shares  represented  by 

certificates 
Guaranty  fund    . 
Surplus        .... 
Forfeited  share  account 
Security  committee 
Dividends  on  paid-up  shares 


.   $160,094  00 

21,379 

72 

2,600 

00 

1,458 

35 

2,259 

16 

92 

00 

84  76 

32 

50 

$188,000  49 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Shares  now  pledged 

Shares  in  force 

Paid-up  shares  represented  by  certificates 


747 

37 

1,120 

4,058 

13 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


462 
109 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;   fourth  term,  1M%. 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4  years  old;    12^% 
from  4  to  8  years;  after  8  years,  none. 


Rates  and  Averages  on  Loans. 

93  real  estate  loans  {average,  $1,902.17  esLch;   average  rate,  6%):   6%,  $175,000. 
2B  share  loans  (average,  $270.09  each;  average  rate,  6%):   6%,  $5,942. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 

$400.00       $194.35       $38.87 


2.12 


1.04 


.20 


Other  Expenses. 
$281.15 
1.50 


Total. 
$914.37 
4.86 
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Receipts  and  Disbursements, 

Beconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 
Profits  capital 

$47,365  00 
466  15 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

13,950 

00 

May 

1916 

1 

$92 

29 

712 

$65,710  48 

Share  loans  repaid 

1,950 

00 

Aug. 

1916 

2 

88 

16 

117 

10,314  72 

Interest 

9,850 

45 

Nov. 

1916 

3 

84 

08 

154 

12,948  32 

Fines            .... 

390 

72 

Feb. 

1917 

4 

80 

05 

148 

11,847  40 

Transfer  fees 

75 

May 

1917 

5 

76 

07 

59 

4,488  13 

Withdrawal  profits 

242 

46 

Aug. 

1917 

6 

72 

14 

46 

3,318  44 

Forfeiture  profits 

13 

45 

Nov. 

1917 

7 

68 

26 

45 

3,071  70 

Forfeited  share  account 

598 

29 

Feb. 

1918 

8 

64 

43 

27 

1,739  61 

Paid-up  share  ccount    . 

1,600 

00 

May 

1918 

9 

60 

65 

128 

7,763  20 

Security  committee 

102 

74 

Aug. 

1918 

10 

56 

91 

37 

2,105  67 

Personal  accounts 

896 

06 

Feb. 

1919 

12 

49 

58 

113 

5,602  54 

Surplus        .... 

5 

46 

May 

1919 

13 

45 

98 

53 

2,436  94 

Cash  on  hand  October,  1921 

6,617 

96 

Aug. 

1919 

14 

42 

42 

110 

4,666  20 

Nov. 
Feb. 

1919 
1920 

15 
16 

38 
35 

91 

44 

67 
266 

2,606  97 
9,427  04 

$84,049 

49 

^- 

May 
Aug. 

1920 
1920 

17 
18 

32 
28 

01 
63 

205 
142 

6,562  05 

4,065  46 

Disbursements. 

Nov. 

1920 

19 

25 

29 

374 

9,458  46 

Dues  capital  withdrawn 

$17,447  00 

Feb. 

1921 

20 

21 

99 

162 

3,562  38 

Dues  capital  forfeited  . 

680 

00 

May 

1921 

21 

18 

73 

145 

2,715  85 

Profits  capital  withdrawn 

1,611 

99 

Aug. 

1921 

22 

15 

51 

102 

1,582  02 

Profits  capital  forfeited 

103 

22 

Nov. 

1921 

23 

12 

33 

156 

1,923  48 

Real  estate  loans 

48,750 

00 

Feb. 

1922 

24 

9 

19 

167 

1,534  73 

Share  loans 

5,742 

00 

May 

1922 

25 

6 

09 

354 

2,155  86 

Interest       .... 

22 

20 

Aug. 

1922 

26 

3 

03 

169 

512  07 

Temporary  expense 

914 

37 

Forfeited  share  account 

640 

27 

Dues  paid  in 

advance  . 

642  00 

Dividends  on  paid-up  shares 

52 

50 

Security  committee 

15 

24 

$182,761  72 

Personal  accounts 

896 

06 

Surplus        .... 

466 

15 

Cash  on  hand  October,  1922 

6,708 

49 

Dues 

capital 

$160,094  00 

Profits  capital 

21,379  72 

$84,049 

49 

Unpaid  dues 

■ 

1,288  00 

$182,761  72 
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CONCORD  — CONCORD   CO-OPERATIVE   BANK. 

37  MAIN  STREET. 

(Other  authorized  locations  for  receipt  of  moneys:    Carter  &  Lofters,  Concord  Junction; 
General  Store,  South  Lincoln;  South  Street,  Bedford.) 

Incorporated  December  19,  1921.     Began  business  February  15,  1922. 

R,4.TMOND  D.  WiLLARD,  President.  Benjamin  Moody,  Treasurer. 

Board  of  Directors:  H.  N.  Brown,  E.  B.  Caiger,  W.  B.  CoN.4.?fT,  J.  J.  Connorton,  C.  M.  Cox,  Ken- 
nan  Damon,  R.  D.  Donaldson,  J.  A.  Finigan,  G.  C.  Goitld,  J.  W.  Hendrickson,  Samuel 
Hoar,  C.  A.  Kimball,  G.  H.  Lovejoy,  Benjamin  Moody,  James  Nagle,  Thomas  Peterson, 
B.  L.  Pb-att,  W.  a.  Rodday,  R.  A.  Whittier,  R.  D.  Willard,  R.  L.  Wilson,  T.  A.  Wilson. 

Security  Committee:  C.  M.  Cox,  R.  D.  Donaldson,  J.  A.  Finigan,  W.  A.  Rodday,  R.  A.  Whittier. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF   THE    OCTOBER    BUSINESS,    1922. 

Assets. 

Loans  on  real  estate      .          .          .  $32,200  00 

Loans  on  shares  ....  278  00 

Permanent  expense  account             .  416  42 

Temporary  expense  account            .  289  52 

Cash 7,109  29 


$40,293  23 


Liabilities. 

Dues  capital         .... 

$36,075  00 

Profits  capital      .... 

307  33 

15  paid-up  shares  represented  by 

certificates        .... 

3,000  00 

Guaranty  fund     .... 

37  34 

Surplus        ..... 

155  83 

Interest       ..... 

573  30 

Fines           ..... 

28  68 

Title  examination  fees 

70  75 

Security  committee 

45  00 

$40,293  23 


Shares. 

Issued  during  year  .  .  .  .4,644 

Withdrawn  during  year  .  .  .         155 

Shares  now  pledged  ....  280 
Shares  in  force  .....  4,489 
Paid-up  shares  represented  by  certificates  15 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

666 
25 

641 
19 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1}4%'>  second  term,  1M%- 

Paid-up  Shares. 
First  term,  1M%;   second  term,  1J^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  and  Averages  on  Loans. 


14  real  estate  loans  (average,  $2,300  each;  average  rate,  6%):   6%,  $32,200. 
5  sAare /cans  (average,  $55.60  each;  average  rate,  6%) :   6%,  $278. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Sinenses  for  Year. 

Salaries.       Rent.      Advertiang. 
$75.00       $88.06         $9.25 
1.86           2.20              .23 

Other  Expenses. 
$437.42 
10.84 

Total. 
$609.73 
15.13 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 

Interest       .... 
Fines  .... 

Temporary  expense 
Paid-up  share  certificate  account 
Security  committee 
Title  examination  fee    . 
Permanent  expense 
Dividends  on  paid-up  shares 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 
Temporary  expense 
Permanent  expense 
Dividends  on  paid-up  shares 
Surplus        .... 
Cash  on  hand  October,  1922 


$36,572  00 

1,095  45 

52  36 

227  06 

3,000  00 

215  00 

196  00 

59  01 

2  50 

$41,419  38 


$497  00 

2  87 

32,200  00 

278  00 

736  79 

575  43 

17  50 

2  50 

7,109  29 


$41,419  38 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series.  pXare.   in^Force.    Total  Value. 


Feb.  1922 
May  1922 
Aug.    1922 


S9  08 
6  02 
3  00 


3,717 
420 
352 


Dues  paid  in  advance 
Suspense  profits  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


$33,750  36 
2,528  40 
1,056  00 

422  00 

1  57 

$37,758  33 


$36,075  00 

307  33 

1,376  00 

$37,758  33 


DANVERS  —  DANVERS   CO-OPERATIVE  BANK. 

11   MAPLE    STREET. 

Incorporated  August  22,  1892.     Began  business  August  29,  1892. 

Haert  E.  Jackson,  President.  Carl  F.  A.  Morse,  Treasurer. 

Board  of  Directors:   C.  E.  Bragdon,  L.  S.  Couch,  H.  E.  Jackson,  F.  W.  Marsh,  W.  C.  Nickerson, 
J.  E.  Nightingale,  M.  C.  Pettinqell,  H.  M.  Wilkins. 

Security  Committee:  L.  S.  Couch,  F.  W.  Marsh,  W.  C.  Nickerson. 

Regular  meetings  for  receipt  of  moneys  the  last  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 

Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Insurance  and  taxes  paid 
Cash  .... 


Liabilities. 

$1,000  00 

Dues  capital         .... 

$310,712  00 

421,465  00 

Profits  capital       .... 

55,103  89 

11,010  00 

197  matured  shares  represented  by 

400  00 

certificates         .... 

39,400  GO 

471  .35 

62  paid-up  shares  represented  by 

18  75 

certificates         .... 

12,400  00 

9,662  36 

Guaranty  fund     .... 

8,031  81 

Surplus        ..... 

9,301  65 

Interest       ..... 

4,732  08 

Fines            ..... 

255  16 

Withdrawal  profits 

56  27 

Forfeited  share  account 

36  00 

Matured  share  account 

3,998  60 

$444,027  46 

$444,027  46 
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Shares. 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


1,250 

753 

183 

2,440 

6,237 

197 

02 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  2J^%;   second  term,  2}4%. 

Matured  Share  Certificates. 
First  term,  23^%;   second  term,  2J^%. 

Paid-up  Shares. 
First  term,  23^%;   second  term,  2}4%. 


98 
101 

678 
247 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years. 


Rates  and  Averages  on  Loans. 

£14  real  estate  loans  (average,  $1,969.46  each;    average  rate,  5.81%):    53^%,   $161,225;    6% 
S3  share  loans  (average,  $333.64  each;   average  rate,  5.92%):    53^%,  $1,735;    6%,  $9,275. 


$260,240. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.        Advertising.    Other  Expenses        Total. 
$1,166.02     $356.02       $202.50  $598.41        $2,322.95- 


2.63 


.80 


.45 


1.35 


.25 


Keceipts  and  Disbursements. 


Receipts. 
Dues  capital  .  .      . 

Real   estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Temporary  expense 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Taxes  .... 

Surplus        .... 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  certificate  account 
Dividends  on  matured  share  certifi- 
cates        .... 
Dividends  on  paid-up  shares 
Taxes  .... 

Cash  on  hand  October,  1922 


$71,938  00 

3,900  00 

57,385  00 

5,578  00 

24,325  31 

996  06 

198  60 

100  00 

3,998  60 

19,400  00 

11,600  00 

66  60 

10  00 

3,909  26 

$203,405  43 


$39,075  00 

26,665  00 

7,408  24 

9,655  41 

95,650  00 

7,225  00 

324  70 

2,150  60 

128  08 

1,302  45 

2,200  00 

200  00 

1,353  34 

320  00 

85  35 

9,662  36 

$203,405  43 


Reco 

nciliat 

ion  0 

f  Shs 

ire 

Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Feb. 

1911 

38 

$189  08 

115 

$21,744  20 

Aug. 

1911 

39 

178 

65 

45 

8,039  25 

Feb. 

1912 

40 

168 

45 

91 

15,328  95 

Aug. 

1912 

41 

158 

48 

63 

9,984  24 

Feb. 

1913 

42 

148 

80 

182 

27,081  60 

Aug. 

1913 

43 

139 

31 

105 

14,627  55 

Feb. 

1914 

44 

130 

07 

222 

28,875  54 

Aug. 

1914 

45 

121 

03 

171 

20,696  13 

Feb. 

1915 

46 

112 

22 

165 

18,516  30 

Aug. 

1915 

47 

103 

61 

196 

20,307  5& 

Feb. 

1916 

48 

95 

22 

292 

27,804  24 

Aug. 

1916 

49 

87 

02 

235 

20,449  70 

Feb. 

1917 

50 

79 

03 

173 

13,672  19' 

Aug. 

1917 

51 

71 

23 

199 

14,174  77 

Feb. 

1918 

52 

63 

62 

211 

13,423  82 

Aug. 

1918 

53 

56 

20 

192 

10,790  40 

Feb. 

1919 

54 

48 

96 

387 

18,947  52^ 

Aug. 

1919 

55 

41 

90 

426 

17,849  40 

Feb. 

1920 

56 

35 

01 

429 

15,019  29' 

Aug. 

1920 

57 

28 

29 

314 

8,883  06 

Feb. 

1921 

58 

21 

73 

383 

8,322  59 

Aug. 

1921 

59 

15 

33 

467 

7,159  11 

Feb. 

1922 

60 

9 

09 

572 

5,199  48- 

Aug. 

1922 

61 

3 

00 

602 

1,806  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


219  00 


$368,921  89 


$310,712  00' 

55,103  89 

3,106  00 

$368,921  89 
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DEDHAM  —  DEDHAM   CO-OPERATIVE   BANK. 

398   WASHINGTON   STREET. 

(Other  authorized  location  for  receipt  of  moneys:  Office  of  W.  W.  Baker,  Westwood,  Mass.) 

Incorporated  February  11,  1886.     Began  business  February  16,  1886. 

Frank  W.  Power,  President.  Thom-\.s  P.  Murray,  Treasurer. 

Board  of  Directors:  W.  W.  Baker,  M.  A.  Carney,  E.  N.  Cartwhight,  A.  N.  Daniels,  J.  A. 
Geishecker,  a.  D.  Hibbard,  D.  J.  Hurley,  F.  B.  Kingsbury,  T.  P.  Murray,  F.  W.  Power, 
Jeremlih  Sweeney,  F.  H.  Valentine,  J.  W.  Withington. 

Security  Committee:   J.  A.  Geishecker,  T.  P.  Murr.4.y,  Jeremiah  Sweeney. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Common  form  mortgages 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest    . 

Unpaid  premiums 

Unpaid  fines 

Insurance  and  taxes  paid 

Cash  .... 


$6,500  00 

1,165,000  00 

46,935  00 

1,700  00 

3,507  42 

2,998  63 

151  80 

340  99 

182  22 

26,831  83 


$1,254,147  89 


Liabilities. 
Dues  capital         .... 
Profits  capital      .... 
97  matured  shares  represented  by 

certificates         .... 
51   paid-up  shares  represented  by 

certificates         .... 
Guaranty  fund     .... 
Surplus        ..... 
Due  on  uncompleted  loans    . 
Dividends  on  matured  shares 
Dividends  on  paid-up  shares 


$936,882  GO 
224,165  07 

19,400  GO 

10,200  00 

24,974  01 

28,134  20 

9,652  61 

485  00 

255  00 


$1,264,147  89 


Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


3,683 

1,743 

534 

6,926 

18,347 

97 

51 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       .  .  .  .  .  . 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Matured  Share  Certificates. 
Second  term,  2M%. 

Paid-up  Shares. 
Second  term,  2H%. 


278 

166 

1,834 

596 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

520  real  eatate  loans  (average,  $2,214.82  each;   average  rate,  6.30%);   6.30%,  $1,165,000. 
117  share  loans  (average,  $401.15  each;  average  rate,  6.30%):   6.30%,  $46,935. 


Amount  paid  for 

Cost  pur  Sl.OOOiof  assets 


Total  Expenses  for  Tear. 

Salaries.  Rent.      Advertising. 

.      $4,080.22       $227.83 


3.25 


.18 


Other  Expenses.       Total. 
$1,148.84      $5,456.89 


.92 


4.35 
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Receipts  and  Disbursements. 


Receipts. 
Duos  capital 
Profits  capital 
Real    estate    loans   eliminated    by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Real  estate  by  foreclosure 
Interest       .... 
Premiums   .... 
Fines  .... 

Withdrawal  profits 
Matured  share  certificate  account 
Paid-up  share  account  . 
Taxes  and  insurance  paid 
Surplus        .... 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
Premium     . 

Taxes  and  insurance  paid 
Surplus 
Cash  on  hand  October,  1922 


.1218,480  00 
811  78 

18,.500  00 
104,650  00 

23,130  00 

42,538  37 
1,800  00 
2,032  59 

69,685  25 
3,461  59 
2,030  63 
2,139  55 

19,400  00 

10,200  00 
504  09 
340  07 

34,352  37 

$654,062  29 


$63,094  GO 

74,760  00 

9,677  48 

32,045  34 

265,850  00 

32,650  00 

38,681  01 

2,241   15 

1,438  69 

5,456  89 

499  46 

5  GO 

643  30 

188  14 

26,831  83 

$554,082  29 


Reco 

nciliat 

ion  o 

f  ShE 

ire  i 

Account 

with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

May 

1911 

52 

$198  01 

498 

.598,608  98 

Nov. 

1911 

53 

186 

33 

397 

73,973  01 

May 

1912 

54 

174 

99 

326 

57,040  74 

Nov. 

1912 

55 

163 

98 

414 

07,887  72 

May 

1913 

56 

153 

28 

496 

76,026  88 

Nov. 

1913 

57 

142 

89 

374 

53,440  86 

May 

1914 

58 

132 

81 

433 

57,506  73 

Nov. 

1914 

59 

123 

03 

332 

40,845  96 

May 

1915 

60 

113 

52 

425 

48,246  00 

Nov. 

1915 

61 

104 

29 

434 

45,261  86 

May 

1916 

62 

95 

33 

865 

82,460  45 

Nov. 

1916 

63 

86 

63 

805 

69,737  15 

May 

1917 

64 

78 

18 

617 

48,237  06 

Nov. 

1917 

65 

69 

98 

466 

32,610  68 

May 

1918 

66 

62 

02 

443 

27,474  86 

Nov. 

1918 

67 

54 

29 

676 

36,700  04 

May 

1919 

68 

46 

78 

1,255 

58,708  90 

Nov. 

1919 

69 

39 

49 

1,382 

54,.575  18 

May 

1920 

70 

32 

41 

1,311 

42,489  51 

Nov. 

1920 

71 

25 

64 

1,419 

36,241  26 

May 

1921 

72 

18 

87 

1,444 

27,248  28 

Nov. 

1921 

73 

12 

39 

1,274 

15,784  86 

May 

1922 

74 

6 

10 

2,261 

13,792  10 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


1,185  00 


$1,166,090  07 


S936,882  00 

224,165  07 

5,043  00 

$1,166,090  07 


DIGHTON  —  NORTH  DIGHTON   CO-OPERATIVE  BANK. 

LINCOLN   AVENUE. 
(Other  authorized  location  for  receipt  of  moneys:  Engine  Hall,  Dighton.) 

Incorporated  April  14,  1890.     Began  business  April  21,  189G. 

John  P.  Daey,  President.  Dwight  F.  Lane,  Treasurer. 

Board  of  Directors:  L.  E.  Briggs,  C.  F.  Brownell,  Alexander  Chisholm,  E.  T.  Cocker,  J.  P.  Daey, 
J.  F.  Deiscoll,  a.  N.  Gofp,  J.  H.  Gopf,  D.  F.  Lane,  Helen  H.  Lane,  E.  E.  Lincoln,  W.  J. 
Reed,  H.  B.  Seekell,  E.  E.  Spencer,  C.  H.  Walker. 

Security  Committee:  L.  E.  Briggs,  C.  F.  Brownell,  E.  E.  Lincoln. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT   OF   CONDITION   AT   THE    CLOSE   OF   THE   OCTOBER  BUSINESS,    1922. 


Assets. 

Liabilities. 

Loans  on  real  estate 

$280,740  GO 

Dues  capital         .... 

$194,867  00 

Loans  on  shares  .... 

6,830  00 

Profits  capital      .... 

34,895  93 

Loans  on  matured  share  certificates 

1,115  GO 

260  matured  shares  represented  by 

Unpaid  interest   .... 

985  31 

certificates        .... 

52,000  00 

Temporary  expense  account 

24  GO 

35  paid-up  shares  represented  by 

Pass  book  account 

59  50 

certificates        .... 

7,000  00 

Cash 

10,112  42 

Guaranty  fund    .... 

5,374  97 

Surplus        ..... 

3,639  75 

Interest       ..... 

1,547  87 

Fines           ..... 

40  71 

Due  on  uncompleted  loans    . 

500  GO 

$299,866  23 

$299,866  23 
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Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


1,196 

614 

76 

1,663 

4,564 

260 

35 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmattthed  Shaees. 
First  term,  2%%;  second  term,  2M7o- 

Matubed  Shake  Certificates. 
First  term,  25^%;  second  term,  2M%. 

Paid-up  Shakes. 
First  term,  2J^%;  second  term,  2}4%- 


47 

2& 

395 

154 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

ISl  real  estate  loans  (average,  $2,143.05  each;  average  rate,  5.64%):  5%o%,  $95,440;   5i4%,  $66,475 j 
6%,  $118,825. 
2S  s^iore  Zoa?is  (average,  $296.96  each;  average  rate,  5.77%):   53/io%,  $475;  5Ji%,  $2,420;   6%,  $3,935. 
2  loans  an  matured  share  certificates:    6%,  $1,115. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.        Rent.      Advertising.  Other  Expenses.  Total. 

$500.00        $40.00  -  $246.26  $786.26- 

1.67  .13  -  .82  2.62 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Matured    share    certificate    loans 

repaid      .... 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Fines  .... 

Transfer  fees 
Temporary  expense 
Matured  share  certificate  account 
Paid-up  share  account . 
Pass  book  accounts 
Cash  on  hand  October,  1921 


Disbursements, 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Matured  share  loans     . 
Uncompleted  mortgage  loans 
Interest       .... 
Temporary  expense 
Matured  share  certificate  account 
Paid-up  share  account  . 
Dividends  on  matured  share  certifi' 

catos  .... 
Dividends  on  paid-up  shares 
Cash  on  hand  October,  1922 


$52,496  00 

43,950  00 

2,750  00 

345  00 

4,670  00 

5,000  00 

15,957  41 

448  96 

1  75 

2  00 
10,000  00 

1,400  00 

4  60 

4,436  64 

$141,462  36 


$21,738  00 

11,096  00 

2,995  13 

4,066  00 

75,600  00 

4,625  00 

1,170  00 

4,170  00 

65  36 

788  26 

2,000  00 

200  00 

2,556  19 

280  00 

10,112   42 

$141,462  36 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Snare,   in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


April  1911 

April  1912 

April  1913 

April  1914 

April  1915 

April  1916 

April  1917 

Oct.  1917 

April  1918 

Oct.  1918 

April  1919 

Oct.  1919 

April  1920 

Oct.  1920 

April  1921 

Oct.  1921 

April  1922 

Oct.  1922 


22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 


$188  08 

167  31 

147  56 

128  71 

110  77 

93  68 

77  42 

69  57 

61  91 

54  46 

47  17 

40  07 

33  13 

26  37 

19  78 

13  35 

7  10 

1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


135 
101 
145 
150 
135 
226 
290 
113 
178 
84 
258 
257 
579 
270 
378 
378 
605 
282 


$25,390  80 

16,898  31 

21,396  20 

19,306  50 

14,953  95 

21,171  6S 

22,451  80 

7,861  41 

11,019  98 

4,674  64 

12,169  86 

10,297  99 

19,182  27 

7,119  90 

7,476  84 

5,046  30 

4,295  50 

282  00 

289  00 

$231,184  93 


$194,867  00 

34,895  9;i 

1,422  OO 

$231,184  93 


Part  II.] 


COMMISSIONER  OF  BANKS. 


153 


EAST  BRIDGEWATER  —  EAST  BRIDGEWATER  CO-OPERATIVE  BANK. 

31    CENTRAL    STREET. 

Incorporated  February  12,  1913.     Began  business  April  1,  1913. 

Chables  L.  Nutter,  President.  Fred  E.  Fuller,  Treasurer. 

Board  of  Directors:  J.  R.  Baker,  W.  B.  Bannerman,  G.  A.  Burrell,  L.  R.  Fisher,  F.  E.  Fuller, 
U.  G.  Johnson,  A.  L.  Leland,  H.  L.  Moorhouse,  E.  T.  Morse,  W.  E.  Murphy,  J.  F.  Murray, 
C.  L.  Nutter,  S.  K.  Nutter,  James  O'Brien,  M.  F.  Roach,  G.  A.  Root,  A.  B.  Shaw,  H.  C. 
Thorndike,  G.  M.  Webber. 

Security  Committee:  F.  E.  Fuller,  H.  L.  Moorhouse,  S.  K.  Nutter,  M.  F.  Roach,  G.  M.  Webber. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER    BUSINESS,    1922. 


Assets. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Cash 


$2,500  00 

157,150  00 

4,470  00 

4,290  60 


$168,410  60 


Liabilities. 

Dues  capital 

$132,970  00 

Profits  capital 

28,835  32 

Guaranty  fund 

2,076  37 

Surplus 

2,422  63 

Interest 

801  60 

Fines 

31   10 

Transfer  fees 

25 

Withdrawal  profits 

13  33 

Forfeited  share  account 

73  00 

Due  on  uncomple 

ted  lo 

ans    . 

1,187  GO 

$168,410  60 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


417 

255 

15 

906 

2,421 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  2M%;   second  term,  2%%. 


37 

31 

320 

113 


Proportion  of  profits  retained  on  voluntary  withdrawals,  first  5  years,  25%;    5  to  8  years,  10%;    after 

8  years,  none. 


Rates  and  Averages  on  Loans. 

98  real  estate  loans  (average,  $1,603.57  each;   average  rate,  6%):   6%,  $157,150. 
i 5  sAare  Zoans  (average,  $298  each;   average  rate,  6%) :   6%,  $4,470. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising.  Other  Expenses.  Total. 

$518.42     $141.44  -  $161.36  $821  22 

3.08  .84  -  .96  4.88 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 

$27,943  00 

Date  of  Issue. 

Series 

Value 
per  Sh^'" 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

17,225  00 

■ 

Share  loans  repaid 

2,760  00 

April  1913 

1 

S150 

29 

422 

S63,422  38 

Uncompleted  mortgage  loans 

3,125  83 

Oct.     1913 

2 

140 

43 

40 

5,617  20 

Interest       .... 

9,851  87 

April  1914 

3 

130 

82 

70 

9,157  40 

Fines            .... 

385  65 

Oct.     1914 

4 

121 

43 

31 

3,764  33 

Transfer  fees 

1  50 

April  1915 

5 

112 

29 

89 

9,993  81 

Withdrawal  profits 

195  80 

Oct.     1915 

6 

103 

40 

93 

9,616  20 

Forfeited  share  account 

55  00 

April  1916 

7 

94 

73 

81 

7,673   13 

Cash  on  hand  October,  1921 

1,203  35 

Oct.     1916 

8 

86 

29 

86 

7,420  94 

April  1917 

9 

78 

07 

90 

7,026  30 

$62,747  00 

Oct.     1917 

10 

70 

07 

71 

4,974  97 

April  1918 

11 

62 

29 

26 

1,619  54 

Oct.     1918 

12 

54 

73 

58 

3,174  34 

Disbursements. 

April  1919 

13 

47 

36 

134 

6,346  24 

Dues  capital  withdrawn 

$14,226  00 

Oct.     1919 

14 

40 

19 

82 

3,295  58 

Dues  capital  forfeited  . 

55  00 

April   1920 

15 

33 

21 

233 

7,737  93 

Profits  capital  withdrawn 

2,836  08 

Oct.     1920 

16 

26 

41 

153 

4,040  73 

Profits  capital  forfeited 

15  05 

April  1921 

17 

19 

80 

176 

3,484  80 

Real  estate  loans 

37,225  00 

Oct.     1921 

18 

13 

36 

150 

2,004  00 

Share  loans 

1,325  00 

April  1922 

19 

7 

10 

245 

1,739  50 

Uncompleted  mortgage  loans 

1,953  05 

Oct.     1922 

20 

1 

00 

91 

91  00 

Temporary  expense 

821  22 

Cash  on  hand,  October,  1922 

4,290  60 

Dues  paid  in 
Dues  capital 

advance  . 

644  00 

$62,747  00 

$162,844  32 

$132,970  00 

Profits  capital 

28,835  32 

Unpaid  dues 

1,039  00 

$162,844  32 

EASTHAMPTON  —  EASTHAMPTON  CO-OPERATIVE  BANK. 

41   UNION   STREET. 

Incorporated  March  24,  1900.     Began  business  April  2,  1900. 
William  F.  Coyle,  President.  William  L.  Pitcher,  Treasurer^ 


Board  of  Directors:   O.  C.  Bubt,  W.  F.  Cotle,  F.  C.  Howard,  A.  J.  Kibnle,  P.  M.  Kugler,  W.  L. 

Pitcher,  A.  D.  Sanders. 

Security  Committee:   W.  F.  Coyle,  A.  J.  Kienle,  W.  L.  Pitcher. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


J 


STATEMENT   OF   CONDITION  AT    THE    CLOSE   OF  THE    OCTOBER  BUSINESS,    1922. 


Assets. 


Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Cash 


Liabilities. 

$174,275  00 

Dues  capital         .... 

$138,674  00 

5,350  00 

Profits  capital       .... 

26,056  04 

281  82 

65  matured  shares  represented  by 

6,528  64 

certificates         .... 

13,000  00 

Guaranty  fund     .... 

3,151  83 

Surplus        ..... 

4,116  71 

Forfeited  share  account 

86  71 

Dividends  on  matured  share  certifi- 

cates       ..... 

350  17 

$185,436  46 

$185,436  46 
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Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


865 

463 

5 

22 

1,097 

3,229 

65 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  234%;   second  term,  2%%. 

Matured  Shake  Certificates. 
First  term,  2M%;  second  term,  2M%. 


77 

51 

397 

83 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than   4  years  old;    after 

4  years,  none. 


Rates  and  Averages  on  Loans. 

60  real  estate  loans  (average,  $2,681.15  each;   average  rate,  6%):   6%,  $174,275. 
SI  share  loans  (average,  $254.76  each;   average  rate,  6%):   6%,  $5,350. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.        Rent.      Advertising. 
$420.00       $36.00         $8.75 


2.26 


.19 


.05 


Other  Expenses. 
$80.40 
.43 


Total. 
$545.15 
2.93 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Forfeited  share  account 
Matured  share  certificate  account 
Cash  on  hand  October,  1921 


Disbursements, 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Dividends  on  matured  share  certifi- 
cates 
Cash  on  hand  October,  1922 


$38,136  00 

51,750  00 

1,645  00 

10,237  32 

199  17 

97  46 

45  92 

3,800  00 

7,805  91 


$113,716  78 


$14,765  00 

205  00 

3,146  00 

1,962  00 

28  50 

1,183  20 

83,150  00 

2,665  00 

107  44 

545  15 

430  85 
5,528  64 

$113,716  78 


Reconciliation  of  Share  Account 
and  Profits  Capital. 

Date  of  Issue.  Series.  Jf^Z.      ■  ^1^'"' 
per  bhare.   in  Force. 


with  Dues 


May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 

Nov.  1919 

May  1920 

Nov.  1920 

May  1921 

Nov.  1921 

May  1922 


23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 


$191  80 

180  74 

169  98 

159  50 

149  33 

139  41 

129  77 

120  36 

111  22 

102  33 

93  66 

85  24 

77  03 

69  05 

61  27 

63  70 

46  34 

39  17 

32  20 

25  41 

18  80 

12  36 

6  10 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


16 

10 

86 

63 

70 

36 

64 

49 

27 

53 

136 

180 

95 

68 

53 

110 

150 

334 

287 

301 

219 

409 

413 


Total  Value. 

$3,068  80 

1,807  40 

14,618  28 

10,048  50 

10,453  10 

5,018  76 

8,305  28 

5,897  64 

3,002  94 

5,423  49 

12,737  76 

15,343  20 

7,317  85 

4,695  40 

3,247  31 

5,907  00 

6,951  00 

13,082  78 

9,241  40 

7,648  41 

4,117  20 

5,055  24 

2,519  30 

167  00 

$165,675  04 


$138,674  00 

26,056  04 

945  00 

$165,675  04 
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EASTON  — NORTH  EASTON  CO-OPERATIVE  BANK. 

22    CENTRE    STREET. 

Incorporated  April  23,  1889.     Began  business  April  23,  1889. 

L.  B.  Crockett,  President.  Willi.^m  H.  Clements,  Treasurer. 

Board  of  Directors:  J.  A.  Anderson,  John  Baldwin,  W.  H.  Clements,  F.  L.  Crockett,  L.  B.  Crock- 
ett G  H  DeWitt,  W.  N.  Howard,  E.  E.  Kelley,  T.  F.  Ladd,  R.  B.  Porter,  M.  E.  Reynolds, 
A.  B.  Sladen,  J.  M.  Smith,  W.  A.  Smith,  H.  G.  Thompson. 

Security  Committee :  G.  H.  DeWitt,  A.  B.  Sladen,  M.  E.  Reynolds. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 


Assets 


Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Unpaid  fines 
Personal  accounts 
Cash 


$526,600  00 

5,140  00 

2,337  75 

155  46 

66  00 

17,509  20 


$551,808  41 


Liabilities. 

Dues  capital         .... 

$382,290  00 

Profits  capital       .... 

84,985  92 

261  matured  shares  represented  by 

certificates         .... 

52,200  00 

94  paid-up  shares  represented  by 

certificates         .... 

18,800  00 

Guaranty  fund     .... 

7,201  63 

Surplus        ..... 

4,205  86 

Due  on  uncompleted  loans    . 

350  00 

Dividends  on  matured  share  certifi- 

cates        ..... 

1,305  00 

Dividends  on  paid-up  shares 

470  00 

$551,808  41 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year      . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


1,986 

911 

1 

168 

2,787 

7,990 

261 

94 


Membership. 
Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unm.atured  Shares. 
First  term,  2%%;  second  term,  39o. 

Matured  Share  Certificates. 
First  term,  2J^%;   second  term,  2}4%. 

Paid-up  Shares. 
First  term,  2J^%;  second  term,  2}4%- 


125 

48 
785 
302 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;    after 

5  years,  none. 


Rates  and  Averages  on  Loans. 

S94  real  estate  loans  (average,  $1,790  each;   average  rate,  6%):   6%,  $526,600. 
16  share  loans  (average,  $321  each;   average  rate,  6%):    6%,  $5,140. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Runt.     Advertising. 

.      $1,624.61       $100.00 


2.94 


.29 


Other  Expenses.      Total.  ■ 
$635.01        $2,419.62 
1.15  4.38 
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Receipts  and  Disbursements. 


Uechipts. 
Dues  capital 

Profits  capital       .  .  .  . 

Real    estate    loans   eliminated    by 

foreclosure 
Real    estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  .... 

Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account  . 
Cash  on  hand  October,  1921 


Disbursements, 
Dues  capital  -withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Dividends  on  matured  share  certifi- 
cates 
Dividends  on  paid-up  shares 
Personal  accounts 
Surplus 
Cash  on  hand  October,  1922 


$104,809  00 
3,102   44 

150  00 

3,600  00 

63,450  00 

4,170  00 

7,950  00 

151  19 
375  00 

30,000  59 

980  82 

2  25 

368  41 

22 

138  72 

33,881   76 

14,000  00 

13,400  00 

16,559  28 


$297,089  68 


$38,351  00 

14  00 

23,538  00 

7,085  54 

8S 

10,183  86 

147,800  00 

3,810  00 

8,000  00 

150  00 

375  00 

1,283  90 

2,419  62 

138  72 

33,881  76 

1,000  00 

1,170  00 

275  00 

66  00 

37  20 

17,509  20 

$297,089  68 


Reconciliation  of  Share  Account 
and  Profits  Capital. 


with  Dues 


Date  of  Issue.  Serins 


April  1911 
Oct.     1911 


April 

Oct. 

May 

Nov. 

May 

Nov. 

May 

Nov. 

May 

Nov. 

May 

Nov. 

May 

Nov. 

May 

Nov. 

May 

Nov. 

May 

Nov. 

May 


1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 
1916 
1917 
1917 
1918 
1918 
1919 
1919 
1920 
1920 
1921 
1921 
1922 


45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 


Value 
per  Share. 

$199  42 
187  71 
176  35 
165  31 
152  84 
142  52 
132  44 
122  68 
113  21 
104  03 
95  12 
86  46 
78  03 
69  84 
61  90 
54  19 
46  70 
39  43 
32  37 
25  51 
18  85 
12  39 
6  11 


Suspense  dues 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

124 
103 
180 
103 
139 
147 
231 
132 
207 
204 
274 
428 
288 
212 
356 
322 
405 
475 
685 
521 
626 
1,025 
797 


Total  Value. 

$24,728  08 
19,:i;i4  13 
•••!2,801  10 
17,026  93 
21,244  76 
20,950  44 
30,593  64 
16,193  76 
23,434  47 
21,222  12 
26,062  88 
37,004  88 
22,472  64 
14,806  08 
22,036  40 
17,449  18 
18,913  50 
18,729  25 
22,173  45 
13,290  71 
11,800  10 
12,699  75 
4,869  67 

8  00 
621  00 

$470,466  92 


$382,290  00 

84,985  92 

3,191  00 

$470,466  92 
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REPORT  OF  THE 
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EVERETT  —  EVERETT   CO-OPERATIVE   BANK. 

449B   BROADWAY. 

Incorporated  September  24,  1890.     Began  business  October  14,  1890. 

Chables  B.  Ladd,  President.  Ernest  R.  Fall,  Treasurer. 

Board  of  Directors:  D.  P.  Bailey,  F.  E.  Boyd,  E.  R.  Fall,  C.  S.  Hallett,  G.  E.  Htjnt,  F.  E.  Jen- 
nings, C.  B.  Ladd,  C.  C.  Nichols,  J.  W.  Philbbick,  W.  J.  Rockwood,  W.  C.  Simes,  E.  B. 
Slocum. 

Security  Committee:  E.  R.  Fall,  C  B.  Ladd,  J.  W.  Philbrick. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE   OF    THE   OCTOBER  BUSINESS,    1922. 


Assets. 

Loans  on  real  estate      .          .          .  $981,106  00 

Loans  on  shares  .          .          .          .  31,843  00 

Loans  on  matured  share  certificates  500  00 

Unpaid  fines         ....  89  44 

Temporary  expense  account            .  445  03 

Cash 34,939  37 


$1,048,922  84 


Liabilities. 
Dues  capital         .... 
Profits  capital      .... 
555  matured  shares  represented  by 

certificates        .  .  .  . 

Ill  paid-up  shares  represented  by 

certificates        .  .  .  . 

Guaranty  fund     .  .  .  . 

Surplus        .  .  .  .  . 

Interest       .  .  .  .  . 

Transfer  fees        .... 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Due  on  uncompleted  loans    . 


$743,045  00 

143,139 

43 

111,000  00 

22,200 

00 

14,321 

82 

6,500 

96 

4,100 

83 

25 

113 

43 

4 

56 

321 

56 

4,175 

00 

$1,048,922  84 

Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       ..... 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


3,814 

2,142 

10 

337 

5,952 

16,824 

555 

111 


Membership. 

Added  during  year          ....  287 

Withdrawn  during  year            .          .          .  226 

Members 1,741 


Borrowers 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2M%. 

Matured  Share  Certificates. 
First  term,  2%%;  second  term,  2M%. 

Paid-up  Shares. 
First  term,  2}4%;  second  term,  23^%. 


502 


Proportion  of  profits  retained  on  volimtary  withdrawals,  15%  on  series  less  than  5  years  old;    10%  on 
series  from  5  to  8  years  old;   after  8  years,  none. 


Rates  and  Averages  on  Loans. 

41S  real  estate  loans  (average,  $2,381.32  each;  average  rate,  6%):   6%,  $981,106. 
161  share  loans  (average,  $210.89  each;   average  rate,  6%):  6%,  $31,843. 
2  loans  on  matured  share  certificates:   6%,  $500. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 

.     $3,562.59      $1,278.40     $80.10 


3.39 


1.22 


.08 


Other  Expenses. 
$723.45 
.69 


Total. 
5,644.54 
6.38 
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Receipts  and  Disbursements. 


Receipts. 
Duos  capital 

Profits  capital      .  .  . 

Real   estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Matured  share  loans  repaid   . 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account  . 
Surplus 
Bills  payable 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Matured  share  loans     . 
Uncompleted  mortgage  loans 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account  . 
Dividends  on  matured  share  certifi- 
cates       .... 
Dividends  on  paid-up  shares 
Fines  .... 

Withdrawal  profits 
Surplus        .... 
Bills  payable 
Cash  on  hand  October,  1922 


$199,781  00 
2,932  68 

.5,900  00 

11,3,850  00 

23,374  00 

3,250  00 

18,575  00 

29,128  00 

58,010  70 

915  00 

3  75 
963  81 

4  88 
480  00 
230  21 

59,765  98 
58,600  00 
14,000  00 
963  18 
22,000  00 
18,194  43 

$630,922  62 


$102,600  00 

185  00 

26,741  00 

20,910  27 

30  40 

9,920  35 

296,600  00 

24,435  00 

3,500  00 

14,400  00 

1,585  56 

6,124  54 

20  00 

59,765  98 

1,600  00 

1,000  00 

3,807  84 

720  00 

08 

9  62 

27  61 

22,000  00 

34,939  37 

$630,922  62 


Reconciliation  of  Share  Account  with  Dues 
and  Pro&ts  Capital. 

Value  Shares 

per  Share,    in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


April  1911 

Oct.  1911 

April  1912 

Oct.  1912 

April  1913 

Oct.  1913 

April  1914 

Oct.  1914 

April  1915 

Oct.  1915 

April  1916 

Oct.  1916 

April  1917 

Oct.  1917 

April  1918 

Oct.  1918 

April  1919 

Oct.  1919 

April  1920 

Oct.  1920 

April  1921 

Oct.  1921 

April  1922 

Oct.  1922 


42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
62 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 


$192  27 

181  35 

170  77 

160  43 

150  32 

140  45 

130  83 

121   46 

112  31 

103  40 

94  73 

86  29 

78  07 

70  07 

62  29 

54  72 

47  35 

40  18 

33  20 

26  41 

19  80 

13  36 

7  10 

1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


302 

223 

223 

154 

166 

467 

283 

319 

360 

511 

569 

642 

472 

427 

462 

449 

876 

1,214 

1,268 

1,549 

1,609 

1,366 

1,935 

978 


$58,065  54 
40,441  05 
38,081  71 
24,706  22 
24,953  12 
05,590  15 
37,024  89 
38,745  74 
40,431  60 
52,837  40 
53,901  37 
55,398  18 
36,849  04 
29,919  89 

28.777  98 
24,569  28 
41,478  60 

48.778  52 
42,097  60 
40,909  09 
31,858  20 
18,249  76 
13,738  50 

978  00 

1,226  00 
$389,607  43 


$743,045  00 

143,139  43 

3,423  00 

$889,607  43 
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REPORT  OF  THE 


[P.  D.  8. 


FALL   RIVER  — FALL  RIVER  CO-OPERATIVE   BANK. 

29-33   BEDFORD    STREET. 


(Other  authorized  locations  for  receipt  of  moneys:   Massasoit-Pocasset  National   Bank, 
Office  Fall  River  Bleachery,  Office  Conanicut  Mills,  Office  Lincoln  &  Hood.) 

Incorporated  December  1,  1888.     Began  business  December  12,  1888. 


Beadfohd  D.  D.vvol,  President 


RuDOLPHUS  N.  Allen,  Treasurer. 


A.  E.  Brownell,  Assistant  Treasurer. 

Board  of  Directors:  R.  N.  Allen,  Jefferson  Borden,  Jr.,  S.  H.  Bohden,  C.  A.  Brown,  M.  R.  Brown, 
R.  W.  Burrell,  C.  E.  Burt,  B.  D.  Davol,  C.  D.  D.ivoL,  E.  J.  French,  J.  W.  Gr.^nt,  H.  M. 
H.A.THAW.VT,  P.  H.  Hood,  John  Isherwood,  E.  B.  Jennings,  G.   O.  Lathrop,  A.  N.  Lincoln, 
■      C.  K.  Lincoln,  E.  A.  Lincoln,  E.  B.  Lovell,  F.  J.  McLane,  R.  G.  Rilet,  F.  E.  Westg.^te. 

Security  Committee:   B.  D.  Davol,  E.  A.  Lincoln,  C.  A.  Brown. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  .... 
Ijoans  on  matured  share  certificates 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Temporary  expense  account 
Cash  ..... 


S58,818  00 

2,453,800 

00 

56,450 

00 

2,300 

00 

3,650 

00 

2,669 

21 

944 

41 

31,074 

49 

2,609,706 

11 

Liabilities. 

Dues  capital         ....  $1,991,997  GO 

Profits  capital  ....  335,742  57 
651  matured  shares  represented  by 

certificates  ....  130,200  GO 
222  paid-up  shares  represented  by 

certificates         ....  44,400  00 

Guaranty  fund     ....  37,300  51 

Surplns 42,309  65 

Interest 24,701  26 

Fines 413  67 

Forfeited  share  account          .          .  944  47 

Personal  accounts          .          .          .  1,018  14 

Interest  on  bonds          .          .           .  502  55 

Overs  and  shorts            .          .          .  176  29 

$2,609,706  11 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

jVIatured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


14,358 

12,290 

48 

617 

14,765 

50,653 

651 

222 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Sh.vres. 
First  term,  2^^%;   second  term,  2^%. 

Matured  Share  Certificates. 
First  term,  2>^%;   second  term,  23^%. 

Paid-up  Shares. 
First  term,  2}.-i%;   second  term,  23^%. 


1,129 
1,066 
4,161 
1,247 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

1,082  real  estateloans  (average,  $2,267.84  each;  avoraRc^  ralo,  5.77';,):   53^%,  $1,123,550;  6%,  $1,330,200. 
/as  s/tore  toons  (average,  $285.10  each;   average  rate,  5.78Vc):   53^%,  $24,750;   6%,  $31,700. 
2  loans  on  matured  share  certificates:   53^%,  $2,300. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.       Advertising.    Other  Expenses.     Total. 

.      $4,366.92      $1,424.79       $353.73         $2,859.16     $9,004.60 


1.07 


.54 


.14 


1.10 


3.45 
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Receipts  and  Disbursements. 

Receipts. 

Dues  capital         ....  $613,405  00 

Profits  capital       ....  1,.308  27 
Real    estate    loans    eliminated    by 

maturity  of  shares     .          .          .  3,000  00 

Real  estate  loans  repaid         .           .  696,650  00 

Share  loans  repaid         .          .          .  69,700  00 

Mortgages 200  00 

Bonds  and  notes            .          .          .  120,011  22 

Interest 139,479  68 

Fines 2,486  54 

Temporary  expense       ...  23  84 

Forfeited  share  account          .           .  309  31 

Matured  share  certificate  account  47,200  00 

Paid-up  share  account            .          .  34,800  00 

Personal  accounts          .          .          .  556  00 

Interest  on  bonds          .          .          .  5,177  55 

Overs  and  shorts            .           .           .  176  29 

Cash  on  hand  October,  1921            .  19,248  48 

$1,753,732  18 


Disbursements. 
Dues  capital  withdrawn  .  .  $363,996  00 
Dues  capital  forfeited  .  .  .  513  00 
Dues  capital  matured  .  .  .  98,847  00 
Profits  capital  withdrawn  .  .  48,224  44 
Profits  capital  forfeited.  .  .  93  40 
Profits  capital  matured  .  .  34,578  90 
Real  estate  loans  .  .  .  997,800  00 
Share  loans  ....  65,000  00 
Bonds  and  notes  .  .  .  90,000  00 
Real  estate  by  foreclosure  .  .  53  49 
Interest  .....  209  83 
Temporary  expense  .  .  .  9,028  44 
Forfeited  share  account  .  .  1,500  00 
Matured  share  certificate  account  3,600  00 
Paid-up  share  account  .  .  1,200  00 
Dividends  on  matured  share  certifi- 
cates           4,925  00 

Dividends  on  paid-up  shares           .  1,140  00 

Personal  accounts          .          .          .  170  00 

Fines 1   48 

Interest  on  bonds          .           .          .  1,776  71 

Cash  on  hand  October,  1922            .  31,074  49 

$1,753,732  18 


Reco 

nciliat 

ion  0 

f  She 

ire  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Mar. 

1911 

46 

$191 

03 

408 

$77,940  24 

Sept. 

1911 

47 

180 

28 

371 

66,883  88 

Mar. 

1912 

48 

169 

76 

629 

106,779  04 

Sept. 

1912 

49 

159 

52 

878 

140,0.58  56 

Mar. 

1913 

50 

149 

55 

996 

148,951   80 

Sept. 

1913 

51 

139 

84 

677 

94,671   08 

Mar. 

1914 

52 

130 

38 

589 

76,793  82 

Sept. 

1914 

53 

121 

16 

705 

85,417  80 

Mar. 

1915 

54 

112 

18 

1,193 

133,830  74 

Sept. 

1915 

55 

103 

43 

1,020 

105,498  60 

Mar. 

1916 

56 

94 

90 

1,087 

103,1.56  .30 

Sept. 

1916 

57 

86 

59 

1,278 

110,662  02 

Mar. 

1917 

58 

78 

49 

1,356 

106,432  44 

Sept. 

1917 

59 

70 

60 

897 

63,.328  20 

Mar. 

1918 

60 

62 

91 

1,066 

67,062  06 

Sept. 

1918 

61 

55 

42 

1,450 

80,3.59  00 

Mar. 

1919 

62 

48 

12 

2,329 

112,071   48 

Sept. 

1919 

63 

41 

01 

3,760 

154,197  60 

Mar. 

1920 

64 

34 

08 

4,458 

151,928  64 

Sept. 

1920 

65 

27 

33 

4,649 

127,057  17 

Mar. 

1921 

66 

20 

75 

3,986 

82,709  50 

Sept. 

1921 

67 

14 

34 

5,461 

78,310  74 

Mar. 

1922 

68 

8 

09 

6,014 

48,653  26 

Sept. 

1922 

69 

2 

00 

5,396 

10,792  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


1,602  00 


$2,335,148  57 


$1,991,997  00 

335,742  57 

7,409  00 

$2,335,148  57 
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REPORT  OF  THE 


[P.  D.  8. 


FALL  RIVER  —  LAFAYETTE   CO-OPERATIVE   BANK. 

86   BEDFORD   STREET. 

Incorporated  April  11,  1894.     Began  business  May  3,  1894. 

Edmond  Cote,  President.  Samitel  E.  Robinson,  Treasurer. 

Board  of  Directors:  J.  C.  Brady,  Amable  Chouinahd,  Wm.  E.  Fawcett,  Elzear  Fouenier,  A.  S. 
FuRTADO,  A.  H.  Leeming,  Hubert  Legare,  William  Marshall,  Joseph  jMexard,  Nathan 
Miller,  C.  E.  Peloquin,  A.  S.  Phillips,  Oliva  St.  Denis,  R.  C.  Silyll,  N.  P.  Tessier. 

Security  Committee:  Amable  Choutnard,  Nathan  Miller,  C.  E.  Peloquin. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


STATEMENT   OP   CONDITION  AT  THE    CLOSE   OF    THE   OCTOBER    BUSINESS,    1922. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest   . 
Temporary  expense  account 
Cash  .  .  .  . 


,170,300  00 

25,750  00 

1,269  56 

2,133   45 

37,463  90 


$1,236,916  91 


Liabilities. 
Dues  capital         .... 
Profits  capital      .... 
320  matured  shares  represented  by 

certificates        .... 
41  paid-up  shares  represented  by 

certificates        .  .  .  . 

Guaranty  fund     .... 
Surplus        .  .  .  .  . 

Interest       .  .  .  .  . 

Fines  .  .  .  .  . 

Forfeiture  profits 
Forfeited  share  account 
Due  on  uncompleted  loans    . 
Bond  account  premium 


S954,428 

00 

139,974 

94 

64,000  00 

8,200 

00 

18,576 

00 

15,496 

64 

34,001 

40 

509 

01 

16 

92 

105 

00 

1,550 

00 

59 

00 

$1,236,916  91 

Shaxes. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


5,339 

4,720 

34 

297 

7,043 

22,402 

320 

41 


Membership. 

Added  during  year          ....  349 

Withdrawn  during  year           .          .          .  341 

Members 1,691 

Borrowers     ......  478 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  25^%;  second  term,  2^%. 

Matured  Share  Certificates. 
First  term,  2}4%;   second  term,  2^%. 

Paid-up  Shares. 
First  term,  2}^%;  second  term,  2J^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

410  real  estate  loans  (average,  $2,854.39  each;   average  rate,  5.73%):   514%,  $628,750;   6%,  $541,550. 
96  share  loans  (average,  $268.23  each;   average  rate,  5.90%):   5M%,  $4,850;   6%,  $20,900. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.  Other  Expenses. 

.     $2,660.25  -  $242.39  $887.44 

2.15  -  .20  .72 


Total. 
$3,790.08 
3.07 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real   estate    loans   eliminated   by 

foreclosure 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Forfeiture  profits 
Temporary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Bills  payable 
Bond  premium     . 
Fire  loss  account 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Dividends  on  matured  share  certifi- 
cates       .... 
Dividends  on  paid-up  shares 
Bills  payable 
Fire  loss  account 
Cash  on  hand  October,  1922 


$270,407  00 

2,000  00 

190,750  00 

47,950  00 

27,200  00 

5,000  00 

3,318  71 

66,642  62 

1,118  58 

16  92 

1  60 

273  20 

13,800  00 

9,200  00 

45,000  00 

59  00 

4,500  00 

18,531   48 


$712,429  11 


$142,715  00 

264  00 

43,065  00 

17,384  88 

18  06 

16,620  22 

327,650  00 

28,050  00 

27,500  00 

3,318  71 

685  96 

3,791  68 

189  20 

8,000  00 

3,000  00 

2,995  00 

217  50 

45,000  00 

4,500  00 
37,463  90 

$712,429  11 

3 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series. 


Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 

Nov.  1919 

May  1920 

Nov.  1920 

May  1921 

Nov.  1921 

May  1922 


34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
62 
53 
54 
55 
56 
57 


Value 
per  Share. 

$194  97 

184  22 

173  73 

163  52 

153  55 

143  84 

134  38 

125  16 

116  18 

107  43 

98  90 

90  59 

82  49 

74  61 

66  92 

59  44 

62  14 

45  03 

38  10 

31  34 

24  76 

18  34 

12  09 

6  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


_  Shares 
in  Force. 

121 

209 

251 

216 

287 

297 

287 

357 

361 

515 

537 

699 

607 

686 

819 

690 

987 
1,146 
1,821 
1,560 
2,572 
2,430 
2,516 
2,431 


Total  Value. 

$23,.591  37 
38,.501  98 
43,606  23 
35,320  .32 
44,008  85 
42,720  48 
38,567  06 
44,682  12 
41,940  98 
55,326  45 
53,109  30 
63,322  41 
50,071  43 
51,182  46 
54,807  48 
41,013  60 
61,462  18 
51,604  38 
69,380  10 
48,890  40 
63,682  72 
44,566  20 
30,418  44 
14,686  00 

639  00 


$1,097,061  94 


.  $954,428  00 

139,974  94 

2,659  00 

$1,097,061  94 
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REPORT  OF  THE 


[P.  D.  S. 


FALL  RIVER  —  PEOPLES   CO-OPERATIVE   BANK. 

60   BEDFORD    STREET. 

Incorporated  February  18,  1S82.     Began  business  March  15,  1S82. 

Abxeh  p.  Davol,  President.  Charles  H.  Durfee,  Treasurer. 

Nathaniel  B.  Dubfee,  Assistant  Treasurer. 

Board  of  Directors:  W.  H.  Blanchette,  F.  C.  Beownell,  J.  B.  Clifton,  A.  P.  Davol,  J.  E.  Estes, 
C.  E.  IMills,  James  Sinclair,  Michael  Sweeney,  L.  E.  Wood. 

Security  Committee:   F.  C.  Brownell,  A.  P.  Davol,  C.  H.  Durfee,  Michael  Sweeney. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 


Assets. 
Loans  on  real  estate 
Loans  on  shares  .... 
Loans  on  matured  share  certificates 
Unpaid  interest    .... 
Cash  ..... 


$535,800  00 

25,150  00 

400  00 

684  66 

23,791  33 


$585,825  99 


Liabilities. 

Dues  capital         .... 

Profits  capital      .... 

236  matured  shares  represented  by 
certificates         .... 

Guaranty  fund     .... 

Surplus        ..... 

Due  on  uncompleted  loans    . 

Dividends  on  matured  share  certifi- 
cates        ..... 


S433,1S3  00 
79,103  29 

47,200  00 
9,553  33 

13,956  37 
1,650  00 

1,180  00 

$585,825  99 


Shares. 

Issued  during  year 
Withdra^Ti  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2,294 
2,322 
115 
3,465 
9,545 


Matured  shares  represented  by  certificates         236 


Membership. 

Added  during  year  ... 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Sh.vres. 
First  term,  2^^%;   second  term,  '2yffc- 

Matured  Share  CERTI^IC.^.TES. 
First  term,  23^%;   second  term,  2)4%. 


113 
125 
722 
204 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

163  real  estate  loans  (average,  $3,287.11  each;    average  rate,  5.75%):    5H%,  $263,150;    6%,  $272,050. 
41  share  loans  (average,  $613.41  each;    average  rate,  5.93%);    5j^%,  $3,700;    0%,  $21,450. 
S  loans  on  matured  share  certificates:   6%,  $400. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      .Vdvcrtising.    Other  Expenses. 
.      $2,250.00  -  $91.71  $501.65 


3.84 


.16 


.86 


Total. 
$2,843.36 
4.86 
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Receipts  and  Disbursements. 


RecBiPTa. 
Dues  capital 

Profits  capital      .  .  . 

Real   estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Matured  share  loans  repaid    . 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Fines  .... 

Matured  share  certificate  account 
Surplus        .... 
Guaranty  fund     . 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  ., 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Matured  share  loans 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest        .... 
Temporary  expense 
Dividends  on  matured  share  certifi- 
cates        .... 
Surplus        .... 
Cash  on  hand  October,  1922 


.■$117,433  00 
90   10 

3, .500  00 

1.59,200  00 

17,1.50  00 

1,700  00 

45,500  00 

52,908  77 

30,815  78 

317  26 

6,400  00 

30   15 

45  36 

20,997  18 

$456,087  60 


$74,906  00 

16,577  00 

9,700  90 

6,472  84 

206,600  00 

15,050  00 

1,000  00 

44,550  00 

52,359  23 

66  54 

2,843  36 

2,125  00 

45  40 

23,791  33 


$456,087  60 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  W.  Series.  J;,-!-, 3_    in^F^e.    Total  Value. 


Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 

Nov.  1919 

May  1920 

Nov.  1920 

May  1921 

Nov.  1921 

May  1922 


59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 


.1200  33 

189  29 

178  46 

167  95 

157  70 

147  73 

138  00 

128  54 

119  30 

110  29 

101  50 

92  93 

84  62 

76  52 

68  63 

60  94 

53  45 

46  15 

39  03 

32  10 

25  34 

18  76 

12  34 

6  09 


Suspense  profits  . 
Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


97 
18 
1.30 
112 
87 
119 
200 
192 
224 
160 
288 
421 
526 
238 
267 
263 
454 
454 
717 
902 
896 
716 
678 
1,386 


$19,432  01 
3,407  22 
23,199  80 
18,810  40 
13,719  90 
17, .579  87 
27,600  00 
24,079  68 
26,723  20 
17,646  40 
29,2.32  00 
39,123  53 
44,510  12 
18,211  70 
18,.324  21 
16,027  22 
24,206  30 
20,952  10 
27,984  51 
28,954  20 
22,704  64 
13,432  16 
8,366  52 
8,440  74 

80 
280  00 

$513,609  29 


$433,183  00 

79,103  29 

1,323  00 

$513,609  29 
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REPORT  OF  THE 


[P.  D.  8. 


FALL  RIVER  — TROY  CO-OPERATIVE   BANK. 

69   NORTH  MAIN   STREET. 

Incorporated  Jvily  18,  1880.     Began  business  July  20,  1880. 

Jeeome  C.  Boeden,  President.  Edwakd  W.  Beetenshaw,  Treasurer. 

Board  of  Directors:  F.  B.  Albeo,  James  Allardice,  E.  W.  Bertenshaw,  J.  C.  Bohden,  T.  D.  Co-\t;l, 
G  H.  Eddy,  J.  H.  French,  George  Grime,  J.  E.  O'Connor,  S.  S.  Read,  C.  C.  Rounseville,  Jr., 
E.  N.  Slade,  Joseph  Turner,  W.  R.  Woodman. 

Security  Committee:  James  Allardice,  T.  D.  Covel,  E.  N.  Slade,  Joseph  TmsNER. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Loans  on  matured  share  certificates 

Common  form  mortgages 

Unpaid  interest   . 

Unpaid  fines 

Temporary  expense  account 

Deferred  interest 

Suspense  account 

Cash  .... 


$19,780 

50 

2,767,506 

09 

56,400 

OU 

2,200 

00 

9,000 

00 

3,562 

49 

476 

52 

614 

66 

348 

56 

32 

06 

102,005 

12 

2,961,826 

00 

Liabilities. 

Dues  capital         ....  $2,063,592  00 

Profits  capital  ....  374,213  97 
1,378  matured  shares  represented  by 

certificates  ....  255,600  00 
211  paid-up  shares  represented  by 

certificates        ....  42,200  00 

Guaranty  fund     ....  57,255  72 

Surplus 59,646  03 

Interest 13,980  30 

Fines 290  28 

Forfeited  share  account          .          .  3,278  66 

Matured  share  account           .          .  61,724  44 

Personal  accounts          ...  16  55 

Due  on  uncompleted  loans    .          .  29,905  00 

Due  on  foreclosure  sale          .          .  123  05 

$2,961,826  00 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


14,325 

9,532 

119 

847 

16,129 

51,089 

1,378 

211 


Membership. 
Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2^%. 

Matured  Share  Certificates. 
First  term,  23^%;  second  term,  2>^%. 

Paid-up  Shares. 
First  term,  2K%;   second  term,  2H%. 


787 

693 

3,853 

993 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

53,166.48  each;    average  rate,   5.78%): 


5J^%,   $1,211,006.09;    6%, 


874  real  estate  loans    (average, 

$1,556,500. 

202  share  loans  (average,  $290.09  each;   average  rate,  5.85%):    5>^%,  $16,600;    6%,  $39,800. 
2  loans  on  matured  share  certificates:   5^%,  $1,800;    6%,  $400. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent. 

.      $6,907.85       $750.00 


2.33 


.25 


Advertising.    Other  Expenses.      Total. 
$237.60  $1,228.57      $9,124.02 

.08  .42  3.08 
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Receipts  and  Disbursements 


Receipts. 
Dues  capital 

Profits  capital      .  .  _       . 

Real   estate    loans    eliminated    by 

maturity  of  shares   _ . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account . 
Suspense  account 
Cash  on  hand  October,  1921 


DiSB  UHSEMBNTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Matured  share  loans     . 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account  . 
Dividends  on  matured  share  certifi- 
cates       .... 
Dividends  on  paid-up  shares 
Suspense  account 
Cash  on  hand  October,  1922 


lents. 

$595,887  00 

916 

29 

7,700 

00 

773,021 

28 

57,400 

00 

100,799 

40 

3,731 

25 

157,466 

76 

2,660 

30 

784 

00 

3,996 

76 

113,956 

81 

81,400 

00 

33,200 

00 

93 

57 

54,189  02 

$1,987,202  44 

$310,493 

00 

5,447 

00 

122,009 

00 

40,999 

38 

1,610 

42 

47,465 

88 

1,100,150  00    1 

45,350 

00 

400 

00 

75,344 

40 

111 

99 

94 

13 

9,908  02    1 

1,322 

70 

97,441 

57 

11,400 

00 

3,000 

00 

11,165 

00 

1,380 

00 

104 

83 

102,005 

12 

$1,987,202 

44 

Keconcilial 

ion  0 

f  Shi 

ire 

Account 

with  Dues 

and  Profits  Capital. 

Date  of  Isaae. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

April  1911 

63 

$189  99 

765 

$145,342  35 

Oct.     1911 

64 

179 

22 

612 

109,682  64 

April  1912 

65 

168 

73 

556 

93,813  88 

Oct.     1912 

66 

158 

51 

884 

140,122  84 

April  1913 

67 

148 

55 

764 

113,492  20 

Oct.     1913 

68 

138 

84 

894 

124,122  96 

April  1914 

69 

129 

38 

799 

103,374  62 

Oct.     1914 

70 

120 

16 

1,034 

124,245  44 

April  1915 

71 

111 

18 

1,011 

112,402  98 

Oct.     1915 

72 

102 

43 

1,195 

122,403  85 

April  1916 

73 

93 

90 

1,066 

100,097  40 

Oct.     1916 

74 

85 

59 

1,304 

111,609  36 

April  1917 

75 

77 

49 

1,185 

91,825  65 

Oct.     1917 

76 

69 

60 

1,167 

81,223  20 

April  1918 

77 

61 

91 

1,588 

98,313  08 

Oct.     1918 

78 

54 

42 

1,333 

72,541  86 

April  1919 

79 

47 

12 

2,038 

96,030  56 

Oct.     1919 

80 

40 

01 

3,526 

141,075  26 

April  1920 

81 

33 

08 

4,052 

134,040  16 

Oct.     1920 

82 

26 

33 

4,565 

120,196  45 

April  1921 

83 

19 

75 

4,036 

79,711  00 

Oct.     1921 

84 

13 

34 

5,524 

73,690  16 

April  1922 

85 

7 

09 

6,823 

48,375  07 

Oct.     1922 

86 

1 

00 

4,368 

4,368  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


2,879  00 
2,444,979  97 


$2,063,592  00 

374,213  97 

7,174  00 

$2,444,979  97 
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REPORT  OF  THE 
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FITCHBURG  —  FIDELITY   CO-OPERATIVE   BANK. 

675   MAIN   STREET. 

Incorporated  April  25,  1888.     Began  business  May  8,  1888. 

David  H.  Merrlwi,  President.  W.  G.  Hayes,  Treasurer. 

Board  of  Directors:  G.  B.  Babtlett,  M.  F.  Dunn,  F.  H.  Foss,  W.  G.  Hayes,  H.  O.  Irving,  W.  C. 
Johnson,  D.  H.  Mebriam,  S.  W.  Miller,  Oscar  Monroe,  G.  L.  Parmenter,  W.  E.  Putney, 
A.  L.  Walker,  G.  R.  Wallace,  Jr.,  D.  I.  Walsh,  H.  H.  Wheelock. 

Security  Committee:  F.  H.  Foss,  D.  H.  Mebriam,  Oscar  Monroe,  W.  E.  Putney. 

Regular  meetings  for  receipt  of  moneys  the  last  Tuesday  of  each  month. 


STATEMENT    OF   CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER    BUSINESS,    1922. 


Assets. 

Loans  on  real  estate 

Loans  on  shares  . 

Loans  on  matured  share  certificates 

Loans  on  paid-up  shares 

Permanent  expense  account 

Temporary  expense  account 

Insurance  and  taxes  paid 

Bank  building 

Cash  .... 


$2,615,775  00 

40,112  00 

8,319  00 

700  00 

574  48 

2,061  60 

822  01 

27,428  58 

9,698  40 


$2,705,491  07 


Liabilities. 
Dues  capital         .... 
Profits  capital       .... 
3,604  matured  shares  represented 

by  certificates  .... 
1,227   paid-up   shares   represented 

by  certificates  .... 
Guaranty  fund  .... 
Surplus  ..... 
Interest  ..... 
Fines  ..... 

Forfeited  share  account 
Matured  share  account 
Due  on  uncompleted  loans    . 


,334,259  00 

245,360  16 

720,800  00 

245,400  00 

47,682  18 

61,667  96 

27,437  75 

389  56 

3  66 

14,090  80 

8,400  00 

$2,706,491  07 


Shares 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 
Matured  shares  represented  by  certificates 
Paid-up  shares  represented  by  certificates 


8,782 

5,962 

95 

1,031 

15,139 

31,397 

3,604 

1,227 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


590 

558 

2,579 

1,094 


Profits  Distributed. 

Unm.^tured  Shares. 
First  term,  lVs%;  second  term,  1%%;  third  term, 
l%7c;  fourth  term,  13'8%. 

Matured  Share  Certificates. 
First  term,  1}4%'<  second  term,  1H%\  third  term, 
1M%;   fourth  term,  1}4%. 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;   fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

981  real  estate  loans  (average,  S2,666.44  each;   average  rate,  5.99%):    5%,  $4,450;    0%,  $2,611,325. 
leO  share  loans  (average,  $241.64  each;    average  rate,  6%):    6%,  $40,112. 

9  loans  on  matured  share  certificates:    6%,  $8,319. 

S!  loans  on  paid-up  share  certificates:   6%,  $700. 


Amount  paid  for 

Coat  per  $1,000  of  asaeta 


Total  Expenses  for  Year. 

Salaries.  Rent.        Advertising.    Other  Expenses.       Total. 

.      $8,000.00    $1,800.00     $600.00  $7,110.00    $17,510.00 


2.96 


.06 


.22 


2.63 


6.47 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Real    estate    loans    eliminated    by 

foreclosure         .  .  . 

Real   estate   loans   eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Matured  share  loans  repaid  . 
Paid-up  share  loans  repaid    . 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Temporary  expense 
Forfeited  share  account 
Matured  share  account^ 
Matured  share  certificate  account 
Paid-up  share  account . 
Personal  accounts 
Taxes  and  insurance 
Certificate  deposit 
Cash  on  hand  October,  1921 


$401,870  00 

9,954  52 

18,800  00 

10,000  00 

609,675  00 

49,737  00 

4,776  00 

400  00 

49,850  00 

3,000  00 

14,037  92 

152,851  53 

1,859  80 

50  00 

3  66 

14,494  68 

92,000  00 

110,600  00 

8,881  60 

341  26 

30,000  00 

24,312  88 

$1,613,495  85 


DiSBUBSEMENTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Matured  share  loans     . 

Paid-up  share  loans 

Uncompleted  mortgage  loans 

Real  estate  by  foreclosure 

Interest       .... 

Temporary  expense 

Permanent  expense 

Matured  share  account 

Paid-up  share  account  . 

Dividends  on  matured  share  certifi 

cates        .... 
Dividends  on  paid-up  shares 
Personal  accounts 
Taxes  and  insurance     . 
Bank  building 
Certificate  deposit 
Cash  on  hand  October,  1922 


$191, 

2, 

148, 

29, 

58, 

933, 

29, 

5, 

1, 

49, 

12, 

12, 

5, 

20, 


427  00 
167  00 
475  00 
811  47 
206  94 
508  98 
150  00 
763  00 
525  00 
100  00 
050  00 
435  55 
113  08 
518  55 
615  93 
403  88 
,600  00 


32,830  00 

9,212  53 

8,881  60 

873  36 

21,128  58 

30,000  00 

9,698  40 

$1,613,495  85 


Recoi 

iciliat 

ion  0 

f  Sh£ 

ire  i 

Account 

with  Duos 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Mar. 

1911 

47 

$191 

95 

409 

$78,.5n7  55 

Sept. 

1911 

48 

181 

17 

485 

87,867  45 

Mar. 

1912 

49 

170 

70 

553 

94,.'i97  10 

Sept. 

1912 

50 

160 

46 

368 

59,049  28 

Mar. 

1913 

51 

150 

50 

522 

78,561  00 

Sept. 

1913 

52 

140 

77 

469 

66,021  1.3: 

Mar. 

1914 

53 

131 

29 

816 

107,132  64 

Sept. 

1914 

54 

121 

96 

387 

47,198  52 

Mar. 

1915 

55 

112 

94 

270 

30,493  SO 

June 

1915 

56 

108 

53 

399 

43,303  47 

Sept. 

1915 

57 

104 

14 

313 

32,595  82 

Dec. 

1915 

58 

99 

83 

368 

36,737  44 

Mar. 

1916 

59 

95 

55 

521 

49,781  55 

June 

1916 

60 

91 

33 

330 

30,138  90 

Sept. 

1916 

61 

87 

16 

456 

39,744  96 

Dec. 

1916 

62 

83 

04 

336 

27,901  44 

Mar. 

1917 

63 

78 

97 

340 

26,849  80 

June 

1917 

64 

74 

97 

395 

29,613  15 

Sept. 

1917 

65 

71 

00 

273 

19,383  00 

Dec. 

1917 

66 

67 

09 

284 

19,053  56 

Mar. 

1918 

67 

63 

21 

449 

28,381  29 

June 

1918 

68 

59 

40 

512 

30,412  80 

Sept. 

1918 

69 

55 

64 

446 

24,815  44 

Dec. 

1918 

70 

51 

93 

665 

34,533  45 

Mar. 

1919 

71 

48 

27 

1,480 

71,439  60 

June 

1919 

72 

44 

66 

882 

39,390  12 

Sept. 

1919 

73 

41 

10 

1,025 

42,127  50 

Dec. 

1919 

74 

37 

59 

1,191 

44,769  69 

Mar. 

1920 

75 

34 

13 

1,778 

60,683  14 

June 

1920 

76 

30 

72 

1,150 

35,328  00 

Sept. 

1920 

77 

27 

35 

1,054 

28,826  90 

Dec. 

1920 

78 

24 

03 

866 

20,809  98 

Mar. 

1921 

79 

20 

75 

1,354 

28,095  50 

June 

1921 

80 

17 

52 

1,380 

24,177  60 

Sept. 

1921 

81 

14 

33 

1,423 

20,391  59 

Dec. 

1921 

82 

11 

18 

1,349 

15,081  82 

Mar. 

1922 

83 

8 

08 

2,329 

18,818  32 

June 

1922 

84 

5 

02 

2,043 

10,255  86 

Sept. 

1922 

85 

2 

00 

1,727 

3,454  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 


5,834  00 


$1,591,958  16 


$1,334,259  00 

245,360  16 

12,315  00 

24  00 

$1,591,958  16 
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FITCHBURG  —  FITCHBURG  CO-OPERATIVE   BANK. 

298   MAIN   STREET. 

Incorporated  October  27,  1877.     Began  business  November  8,  1877. 

J.  Frank  Fisher,  President.  Johk  W.  Parshlet,  Treasurer. 

Board  of  Directors:  W.  M.  Allen,  Ebenezer  Bailey,  E.  W.  Baker,  B.  A.  Cook,  M.  A.  Coolidge, 
D.  M.  Dillon,  Michael  Donlon,  F.  L.  Drury,  J.  F.  Fisher,  W.  A.  Hardy,  W.  W.  Henry, 
W.  T.  Hidden,  J.  L.  Johnson,  J.  D.  Littlehale,  David  Lowe,  O.  M.  Lowe,  A.  S.  Morse,  G.  V. 
Upton. 

Security  Committee:  D.  M.  Dillon,  O.  M.  Lowe,  B.  A.  Cook. 

Regular  meetings  for  receipt  of  moneys  the  last  business  day  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Loans  on  real  estate      .  .  .  $3,823,957  00 

Loans  on  shares  ....  74,131  00 

Loans  on  matured  share  certificates  7,335  00 

Loans  on  paid-up  share  certificates  170  00 

Bank  building      ....  30,000  00 

Cash 35,831  21 


$3,971,424  21 


Liabilities. 

Dues  capital         ....  $2,267,211  00 

Profits  capital  ....  434,790  78 
3,505  matiired  shares  represented 

by  certificates  .  .  .  701,000  00 
1,711   paid-up   shares   represented 

by  certificates  ....  342,200  00 

Guaranty  fund     ....  82,086  69 

Surplus 84,458  27 

Matured  share  account          .          .  38,077  47 

Due  on  uncompleted  loans    .          .  21,600  00 

$3,971,424  21 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


15,493 

10,088 

40 

1,375 

22,692 

52,617 

3,505 

1,711 


Metabership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


814 

679 

4,527 

1,724 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%%'!  second  term,  l?-s%;  third  term, 
13^%;  fourth  term,  1J^%. 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  and  Averages  on  Loans. 

t,652  real  estate  loans  (average,  $2,314.75  each;  average  rate,  6%):   6%,  $3,823,957. 
295  share  loans  (average,  $251.25  each;   average  rate,  6%):   6%,  $74,131. 
16  loans  on  matured  share  certificates:  6%,  $7,335. 
/  loan  on  paid-up  share  certificates:  6%,  $170. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salarica.         Rent.      Advertising.    Other  Expenses.       Total. 
$9,897.08    $1,000.00     $986.52  $6,388.28      $18,271.88 


2.50 


.25 


32 
.25 


1.62 


4.62 
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Receipts  and  Disbursements. 


Rkceipts. 
Dues  capital 
Profits  capital  . 

Real    estate    loans    eliminated    by 

foreclosure 
Real    estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Matured  share  loans  repaid  . 
Paid-up  share  loans  repaid    . 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account  . 
Security  committee 
Surplus        .... 
Overs  and  shorts 
Building  insurance  account    . 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Matured  share  loans     . 
Paid-up  share  loans 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account  . 
Dividends  on  matured  share  certifi- 
cates       .... 
Dividends  on  paid-up  shares 
Personal  accounts 
Surplus        .... 
Overs  and  shorts 
Building  insurance  account   . 
Cash  on  hand  October,  1922 


.SC90,1.'')8  00 
20,859  07 

4,800  00 

21,410  00 

742,.58.5  00 

97,618  00 

7,780  00 

6,025  00 

60,780  00 

91,300  00 

4,636  93 

224,749  38 

3,090  75 

21  00 

294  90 

313  25 

55,520  13 

119,800  00 

173,000  00 

177  29 

72  94 

79  00 

2,980  00 

35,717  78 


2,369,768  42 


$343,618  00 

691  00 

198,704  00 

52,959  61 

76  92 

78,244  44 

1,304,575  00 

92,368  00 

10,895  00 

4,790  00 

54,280  00 

20,000  00 

4,636  93 

1,220  66 

18,566  78 

346  66 

42,342  65 

14,800  00 

43,800  00 

30,746  12 

13,829  80 

16  40 

194  38 

104  07 

2,130  79 

35,831  21 

2,369,768  42 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


May 

Nov. 

May 

Nov. 

May 

Nov. 

May 

Nov. 

Feb. 

May 

Aug. 

Nov. 

Feb. 

May 

Aug. 

Nov. 

Feb. 

May 

Aug. 

Nov. 

Feb. 

May 

Aug. 

Nov. 

Feb. 

May 

Aug. 

Nov. 

Feb. 

May 

Aug. 

Nov. 

Feb. 

May 

Aug. 

Nov. 

Feb. 

May 

Aug. 


1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1915 
1915 
1916 
1916 
1916 
1916 
1917 
1917 
1917 
1917 
1918 
1918 
1918 
1918 
1919 
1919 
1919 
1919 
1920 
1920 
1920   98 

1920  99 

1921  100 
1921  101 
1921  102 

1921  103 

1922  104 
1922  105 
1922  106 


$189  99 

179  21 

168  74 

158  47 

148  49 

138  72 

129  19 

119  88 

115  34 

110  83 

106  40 

102  04 

97  71 

93  41 

89  18 

85  01 

80  89 

76  81 

72  79 

68  82 

64  90 

61  05 

57  24 

53  49 

49  78 

46  13 

42  53 

38  98 

35  48 

32  04 

28  63 

25  28 

21  96 

18  70 

15  47 

12  29 

9  16 

6  07 

3  02 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


796 

784 

947 

589 

869 

1,271 

881 

791 

317 

765 

387 

751 

576 

717 

502 

924 

713 

908 

588 

662 

836 

997 

470 

937 

995 

1,285 

1,595 

2,313 

2,638 

2,371 

1,939 

2,215 

1,828 

2,481 

1,894 

2,491 

3,172 

3.884 

3,538 


$151,232  04 
140, .500  64 
1.59,790  78 
93,338  83 
129,037  81 
176,313  12 
113,816  39 
94,825  08 
36, .562  78 
84,784  95 
41,176  80 
76,632  04 
56,280  96 
66,974  97 
44,768  36 
78,549  24 
57,674  57 
69,743  48 
42,800  52 
45,558  84 
54,256  40 
60,866  85 
26,902  80 
50,120  13 
49,531  10 
59,277  05 
67,835  35 
90,160  74 
93,596  24 
75,966  84 
55,513  57 
55,995  20 
40,142  88 
46,394  70 
29,300  18 
30,614  39 
29,055  52 
23,575  88 
10,684  76 

8,886  00 

$2,719,044  78 


$2,267,211  00 

434,790  78 

17,043  00 

$2,719,044  78 
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FOXBOROUGH  —  FOXBOROUGH   CO-OPERATIVE  BANK. 

CENTRAL   STREET. 

Incorporated  February  25,  1889.     Began  business  March  19,  1889. 

F.  A.  Pettee,  President.  Frederick  S.  Lane,  Treasurer. 

Board  of  Directors:  Forrest  Bassett,  E.  H.  Bristol,  B.  P.  Crocker,  P.  J.  Haigis,  F.  S.  Lane,  H.  E. 
Newton,  F.  A.  Pettee,  F.  H.  Richards,  H.  G.  Smith,  J.  H.  Smith,  H.  M.  Stowell,  Thomas 

TiERNBT. 

Security  Committee:  Forrest  Bassett,  H.  E.  Newton,  H.  M.  Stowell,  J.  H.  Smith,  Thos.  Tiernet, 
Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 

Assets. 

Loans  on  real  estate      .          .          .  $636,525  00 

Loans  on  shares  ....  13,245  00 

Common  form  mortgages       .          .  3,543  14 

Temporary  expense  account            .  325  05 

Cash 632  91 


$654,271  10 


Liabilities. 
Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Fines 

Withdrawal  profits 
Matured  share  account 
Personal  accounts 
Due  on  uncompleted  loans 


$490,557  00 

110,627  86 

11,814  18 

14,092  00 

5,519  24 

122  62 

178  26 

16,219  94 

40  00 

5,100  00 

$654,271  10 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1,945 

884 

386 

3,537 

9,685 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


81 

63 

1,01& 

381 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

349  real  estate  loans  (average,  $1,823.85  each;   average  rate,  G%):   6%,  $636,525. 
32  share  loans  (average,  $413.90  each;   average  rate,  Q'/c):   6%,  $13,245. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other  E.xpenses. 

.      $1,500.00       $360.00  -  $709.92 


2.29 


.55 


1.09 


Total. 
812,569.92 
3.93. 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Keal    estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Matured  share  loans  repaid  . 
Uncompleted  mortgage  loans 
Mortgages  .... 
Bonds  and  notes 
Interest       .... 
Premiums   .  . 

Fines  .... 

Withdrawal  profits 
Temporary  expense 
Matured  share  account 
Personal  accounts 
Profit  and  loss 
Cash  on  hand  October,  1921 


DlSBtTESBMENTS. 

Dues  capital  withdrawn 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Interest 

Temporary  expense 

Matured  share  account 

Personal  accounts 

Cash  on  hand  October,  1922 


$112,399  00 
15 

14,350  00 

90,450  00 

2,645  00 

5,800  00 

22,600  00 

152  36 

8.050  00 

38,044  80 

1  95 

936  56 

882  26 

19  00 

30,717  58 

260  00 

36  06 

1,433  50 

$328,778  22 


$27,147  00 

53,721  00 

3,611  22 

23,256  50 

154,650  00 

5,125  00 

18,000  00 

789  03 

2,588  92 

39,096  64 

260  00 

632  91 

$328,778  22 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  c 

f  Issue. 

Scries 

value 
per  Share. 

nnarcs 
in  Force. 

Total  Value. 

Sept. 

1911 

46 

$188 

55 

249 

$46,948  95 

Mar. 

1912 

47 

177 

19 

207 

36,678  33 

Sept. 

1912 

48 

166 

16 

173 

28,745  68 

Mar. 

1913 

49 

155 

45 

168 

26,115  60 

Sept. 

1913 

50 

145 

04 

261 

37,855  44 

Mar. 

1914 

51 

134 

95 

329 

44,398  .55 

Sept. 

1914 

52 

125 

14 

270 

33,787  80 

Mar. 

1915 

53 

115 

63 

380 

43,939  40 

Sept. 

1915 

54 

106 

39 

198 

21,065  22 

Mar. 

1916 

55 

97 

42 

359 

34,973  78 

Sept. 

1916 

56 

88 

70 

521 

46,212  70 

Mar. 

1917 

57 

80 

25 

320 

25,680  00 

Sept. 

1917 

58 

72 

04 

208 

14,984  32 

Mar. 

1918 

59 

64 

06 

364 

23,317  84 

Sept. 

1918 

60 

56 

33 

312 

17,574  96 

Mar. 

1919 

61 

48 

81 

542 

26,455  02 

Sept. 

1919 

62 

41 

52 

552 

22,919  04 

Mar. 

1920 

63 

34 

43 

749 

25,788  07 

Sept. 

1920 

64 

27 

55 

511 

14,078  05 

Mar. 

1921 

65 

20 

88 

644 

13,237  92 

Sept. 

1921 

66 

14 

40 

739 

10,641  60 

Mar. 

1922 

67 

8 

10 

739 

5,989  59 

Sept. 

1922 

68 

2 

00 

890 

1,780  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


608  00 


$603,775  86 


$490,557  00 

110,627  86 

2,591  00 

$603,775  86 
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FRAMINGHAM  —  FRAMINGHAM   CO-OPERATIVE   BANK. 

SMITH'S   BLOCK,  IRVING   SQUARE. 

Incorporated  April  16,  1889.     Began  business  May  6,  1889. 

Alvah  T.  Bridges,  President.  H.\krie  L.  Da-\-enport,  Treasurer. 

Board  of  Directors:  G.  L.  Aveby,  A.  T.  Bridges,  E.  A.  Cl.\rk,  C.  L.  Curtis,  H.  L.  Davenport, 
H.  S.  Dennison,  C.  H.  Eames,  F.  H.  Fales,  A.  H.  Fiske,  W.  H.  Foley,  C.  N.  Hargraves, 
F.  H.  Hilton,  J.  G.  Holfelder,  R.  E.  Kerwin,  R.  H.  O'Brien,  David  Robertson,  S.  O. 
Staples,  J.  H.  Temple,  G.  J.  Twite,  H.  S.  Vabney,  J.  P.  Welsh. 

Security  Committee:   S.  O.  Staples,  C.  L.  Curtis,  F.  H.  Tales. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER    BUSINESS,    1922. 


Assets. 

Loans  on  real  estate      .  .  .  $2,875,475  00 

Loans  on  shares  ....  68,855  00 

Loans  on  matvired  share  certificates  4,220  00 

Loans  on  paid-up  shares        .          .  620  00 

Unpaid  interest    ....  3,316  86 

Unpaid  fines         ....  345  78 

Cash 43,152  07 


$2,995,984  71 


Liabilities. 

Dues  capital 

Profits  capital 

2,329  matured  shares  represented 

by  certificates  .... 
1,317   paid-up   shares   represented 

by  certificates  . 
Guaranty  fund     . 
Surplus        .... 
Forfeited  share  account 
Personal  accounts 
Security  committee 
Due  on  uncompleted  loans    . 
Dividends  on  matured  share  certifi 

cates        .        _  . 
Dividends  on  paid-up  shares  . 
Application  fees  . 


,819,106  00 
331,868  86 

465,800  00 

263,400  00 

46,073  50 

18,094  60 

44  00 

550  00 

12  75 

41,700  00 

5,822  50 

3,292  50 

220  00 


,995,984  71 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


9,130 

6,320 

53 

1,106 

17,136 

40,648 

2,329 

1,317 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


541 

502 

3,442 

1,207 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  lJi%;  third  term, 
1M%;  fourth  term,  IH%- 

Paid-up  Shakes. 
First  term,  1M%;  second  term,  13i^;  third  term, 
1M%;  fourth  term,  1M%- 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans. 

;, 034  rea?  esiaic  Zoans  (average,  $2,780.92  each;   average  rate,  5.54%):    5%,  $623,595;   5h'%.  $675,585; 
5^%,  $1,445,635;    6%,   $130,660. 
261  share  loans  (average,  $263.81  each;    average  rate,  5.60%):    5%,  $27,470;    6%,  $41,385. 
6  loans  on  m.atured  share  certificates:  5%,  $1,800;   6%,  $2,420. 
3  loans  on  paid-up  shares:   0%,  $620. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 

$7,178.25     $745.95       $562.05 


2.40 


.25 


.19 


Other  Expenses.        Total. 
$1,635.15      $10,121.40 
.54  3.38 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Real   estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Matured  share  loans  repaid    . 
Paid-up  share  loans  repaid    . 
Uncompleted  mortgage  loans 
Interest       .... 
Fines  .... 

Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  certificate  account 
Security  committee  expense 
Personal  accounts 
Dividends  on  paid-up  shares 
Bonds  and  notes  . 
Application  fees  . 
Bills  payable 
Uncollected  checks 
Cash  on  hand  October,  1921 


1505,118  00 
7,653  82 

27,225  00 

324,040  00 

56,930  00 

1,125  00 

2,900  00 

103,100  00 

154,898  37 

2,805  13 

36  21 

80  00 

221,876  33 

108,600  00 

164,600  00 

181  00 

5,246  74 

2  50 

40,000  00 

818  00 

20,000  00 

16 

29,373  84 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series.  J^'^'^L.    ^^IZZ 
per  bnare.    in  force. 


Total  Value. 


$1,776,610  10 


Disbursements 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Matured  share  loans     . 
Paid-up  share  loans 
Uncompleted  mortgage  loans 
Interest       .  .  .  . 

Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account  . 
Dividends  on  matured  share  certifi 

cates  .... 
Dividends  on  paid-up  shares 
Security  committee  expense 
Personal  accounts 
Fines 

Application  fees  . 
Surplus 
Bills  payable 
Cash  on  hand  October,  1922 


$224,379  00 

462  00 

161,471  00 

31,774  30 

34  23 

58,580  73 

782,975  00 

56,635  00 

2,125  00 

3,020  00 

78,625  00 

2,674  30 

10,144  36 

100  00 

221,876  33 

4,200  00 

20,200  00 

19,743  19 

8,832  50 

194  25 

4,771  74 

60 

637  00 

2  50 

40,000  00 

43,152  07 


$1,776,610  10 


Nov.  1910 
May  1911 
Nov.  1911 
May  1912 
Nov.  1912 
May  1913 
Nov.  1913 
May  1914 
Nov.  1914 
May  1915 
Nov.  1915 
May  1916 
Nov.  1916 
May  1917 
Nov.  1917 
May  1918 
Nov.  1918 
May  1919 
Nov.  1919 
May  1920 
Nov.  1920 
Feb.  1921 
May  1921 
Aug.  1921 
Nov.  1921 
Feb.  1922 
May  1922 
Aug.    1922 


44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 


$197  01 

186  27 

175  80 

165  59 

155  60 

145  88 

136  42 

127  14 

118  10 

109  28 

100  67 

92  29 

84  07 

76  06 

68  26 

60  65 

53  25 

45  98 

38  91 

32  01 

25  30 

21   99 

18  73 

15  51 

12  33 

9  19 

6  09 

3  03 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


582 

574 

514 

638 

642 

638 

768 

619 

668 

926 

967 

1,108 

1,341 

1,027 

818 

1,200 

1,156 

1,843 

4,373 

3,252 

4,797 

1,108 

1,564 

1,240 

2,208 

1,742 

2,087 

2,348 


$114,659  82 

106,918  98 

90,361  20 

89,087  42 

99,895  20 

93,071   44 

104,770  56 

78,699  66 

78,890  80 

101,193  28 

97,347  89 

102,257  32 

112,737  87 

78,113  62 

.55,836  68 

72,780  00 

61,.557  00 

84,741   14 

170,153  43 

104,096  52 

121,364  10 

24,364  92 

29,293  72 

19,232  40 

27,224  64 

16,008  98 

12,709  83 

7,114  44 

2,927  00 

$2,157,409  86 


.  $1,819,106  00 

331,868  86 

6,435  00 

$2,157,409  86 
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FRAMINGHAM  —  SOUTH  MIDDLESEX   CO-OPERATIVE  BANK 

4   FASK   BUILDING. 

Incorporated  November  19,  1920.     Began  business  January  13,  1921. 

Edward  W.  Blodgett,  President.  John  M.  Mehriam,  Treasurer. 

Board  of  Directors:  E.  W.  Blodgett,  E.  A.  Bowers,  R.  J.  Callahan,  S.  P.  Carpenter,  James 
Chalmers,  G.  R.  Coolidge,  H.  E.  Dix,  A.  S.  Farwell,  H.  W.  Fitzpatrick,  Nathan  Gaull, 
E.  H.  Howard,  P.  A.  McGowan,  W.  E.  Mabchant,  J.  J.  Prindh'^ille,  C.  E.  Shaw,  J.  P.  Shay, 
J.  J.  Slattery,  J.  S.  Stone,  G.  R.  Stratton,  W.  E.  Sullivan,  A.  E.  Svenson,  Albert  Tosi, 
W.  H.  Twiss,  H.  F.  TwOMBLY. 

Security  Committee:  R.  J.  Callahan,  Nathan  Gaull,  W.  E.  Sullivan,  H.  F.  Twomblt. 

Regiilar  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE   CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest   . 
Unpaid  fines 

Permanent  expense  account 
Temporary  expense  account 
Cash  .  .  .  . 


$108,700  00 

3,033  00 

113  52 

47  10 

763  92 

105  91 

5,029  72 


$117,793  17 


Liabilities. 

Dues  capital 

$98,912  00 

Profits  capital 

4,198  09 

58  paid-up  shares  represented  by 

certificates 

11,600  00 

Guaranty  fund     . 

246  71 

Surplus        .... 

106  37 

Interest       .... 

621  17 

Fines           .... 

12  73 

Transfer  fees 

50 

Forfeited  share  account 

213  15 

Personal  accounts 

6  50 

Security  committee 

75  95 

Due  on  uncompleted  loans    . 

1,800  00 

$117,793  17 


Shaxes. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Shares  now  pledged 

Shares  in  force 

Paid-up  shares  represented  by  certificates 


3,527 
899 
112 
900 

7,206 
58 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


243 
89 

652 
74 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1K%;  third  term, 
11^%;  fourth  term,  1^%. 

Paid-up  Shares, 
First  term,  1M%;  second  term,  1}4%;  third  term, 
1M%;   fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

5S  real  estate  loans  (average,  $2,050.94  each;   average  rate,  6.97%):    6%,  $2,700;    7%,  $106,000. 
SI  share  loans  (average,  $144.42  each;    average  rate,  7%):    7%,  $3,033. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising.    Other  Expenses. 
$542.. 'jO     $178.22        $71.92  $221.76 


4.60 


1.51 


.61 


1.84 


Total. 
$1,014.40 
8.56 
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Receipts  and  Disbursements. 


Receipts, 
Dues  capital 
Heal  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Temporary  expense 
Forfeited  share  account 
Paid-up  share  account  . 
Security  committee 
Personal  accounts 
Permanent  expense 
Surplus 
Cash  on  hand  October,  1921 


DiSBTJHSEMENTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Interest 

Temporary  expense 

Permanent  expense 

Forfeited  share  account 

Dividends  on  paid-up  shares 

Security  committee 

Personal  accounts 

Fines 

Cash  on  hand  October,  1922 


$72,487  00 

9,600  00 

1,888  00 

13,862  25 

6,796  24 

599  94 

1  25 

183  93 

429  85 

200  00 

103  00 

136  50 

75  83 

18  70 

535  50 

$106,917  99 


$10,159  00 

426  00 

322  90 

34  91 

67,350  00 

4,921  00 

14,662  25 

1,012  21 

1,194  00 

448  57 

216  70 

570  00 

101  00 

130  00 

339  73 

5,029  72 

$106,917  99 


Total  Value. 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

T-.  .      r  T  c    •         Value  Shares 

Date  of  Issue.  Series.  ^^^  gj,^^^    ;„  p^^^^ 

$23  16     2,423  $56,116  68 

19  86         700  13,902  00 

16  60         423  7,021  80 

13  39         613  8,208  07 

10  23         774  7,918  02 

7  10         868  6,162  80 

4  03         924  3,723  72 

1  00         481  481  00 


Jan. 

1921 

1 

Apr. 

1921 

2 

.July 

1921 

3 

Oct. 

1921 

4 

Jan. 

1922 

6 

Apr. 

1922 

6 

July 

1922 

7 

Oct. 

1922 

8 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


1,618  00 


$105,152  09 


$98,912  00 
4,198  09 
2,042  00 

$105,152  09 


FRANKLIN  —  DEAN   CO-OPERATIVE  BANK. 
MAIN  STREET. 


Incorporated  June  15,  1889.     Began  business  July  2,  1889. 


Jacob  F.  Geb,  President. 


Orestes  T.  Doe,  Treasurer. 


Board  of  Directors:  W.  F.  Bennett,  B.  P.  Chapman,  A.  B.  Chilson,  J.  F.  Geb,  H.  W.  Hosie,  C.  B. 
Hutchinson,  W.  S.  Johnson,  A.  H.  Mann,  A.  C.   Mason,  L.  A.  Pond,  J.  M.  Supple,  P.  A. 

WOODWABD. 

Security  Committee:  A.  C.  Mason,  J.  M.  Supple,  P.  A.  Woodward. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE   OCTOBER   BUSINESS,    1922. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Cash  .  .  .  . 


$11,600  00  1 

271,950 

00 

4,145 

00 

433 

51 

12,478 

73 

$300,607  24 

Liabilities 

Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Transfer  fees 

Withdrawal  profits 

Due  on  uncompleted  loans 

Bills  payable 


$221,607  00 

37,453  52 

4,843  42 

6,706  41 

4,954  27 

107  21 

50 

126  92 

4,807  99 

20,000  00 

$300,607  24 
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Shares. 

Membership. 

Issued  during  year 

.      1,208 

Added  during  year 

99 

Withdrawn  during  year 

605 

WithdraT\-n  during  year 

60 

Forfeited  during  year 

37 

Members       ..... 

489 

Matured  during  year 

262 

Borrowers     ..... 

138 

Shares  now  pledged 

.      1,605 

Shares  in  force 

.      5,324 

Profits  Distributed. 

Unmatured  Sh.4res. 
First  term,  3%;   second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Bates  and  Averages  on  Loans. 

197  real  estate  loans  (average,  81,380.45  each;   average  rate,  6%):    6%,  8271,950. 
SI  share  loans  (average,  8197.38  each;   average  rate,  6%):   6%,  84,145. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

81,008.33  -  898.94  '  $96.51  $1,203.78 


3.35 


.33 


.32 


4.00 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real    estate    loans    eliminated   by 

foreclosure 
Real    estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Bills  payable 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  -n-ithdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest 

Temporary  expense 
Bills  payable 
Cash  on  hand  October,  1922 


862,735  00 

6,950  00 

3,000  00 

26,900  00 

2,700  00 

16,300  00 

16,840  42 

314  25 

1   75 

242  22 

41   40 

40,000  00 

7,313  42 

$183,338  46 


$16,778  00 

2,565  00 

36,959  00 

2,112  90 

676  14 

14,863  69 

58,500  00 

4,700  00 

11,492  01 

1,009  21 

1,203  78 

20,000  00 

12,478  73 

$183,338  46 


Reco 

ncilia 

tion  < 

>f  Shi 

ire  J 

Account 

with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Series 

Value 
■  per  Share. 

Shares 
in  Force. 

Total  Value. 

July 

1911 

46 

$187 

52 

40 

87,500  SO 

Jan. 

1912 

47 

176 

41 

77 

13,583  57 

July 

1912 

48 

165 

59 

39 

6,458  01 

Jan. 

1913 

49 

155 

06 

115 

17,831   90 

July 

1913 

50 

144 

78 

15 

2,171  70 

Jan. 

1914 

51 

134 

98 

161 

21,731   78 

July 

1914 

52 

125 

49 

47 

5,898  03 

Jan. 

1915 

53 

116 

21 

107 

12,434  47 

July 

1915 

54 

107 

22 

78 

8,363   16 

Jan. 

1916 

55 

98 

50 

150 

14,775  00 

July 

1916 

56 

90 

00 

97 

8,730  00 

Jan. 

1917 

57 

81 

71 

231 

18,875  01 

July 

1917 

58 

73 

67 

194 

14,291  98 

Jan. 

1918 

59 

65 

83 

162 

10,664  46 

July 

1918 

60 

58 

19 

121 

7,040  99 

Jan. 

1919 

61 

50 

72 

263 

13,339  36 

July 

1919 

62 

43 

45 

331 

14,381  95 

Jan. 

1920 

63 

36 

38 

766 

27,867  08 

July 

1920 

64 

29 

52 

243 

7,173  36 

Jan. 

1921 

65 

22 

87 

548 

12,532  76 

July 

1921 

66 

16 

40 

406 

6,658  40 

Jan. 

1922 

67 

10 

11 

525 

5,307  75 

July 

1922 

68 

4 

00 

60S 

2,432  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


309  00 


$260,352  52 


$221,607  00 

37,453  52 

1,292  00 

$260,352  62 
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GARDNER  —  CHAIR-TOWN   CO-OPERATIVE   BANK. 

14   MAIN    STREET. 

Incorporated  January  22,  1915.     Began  business  January  26,  1915. 

Otto  W.  Siebert,  President.  Frank  B.  Edgell,  Treasurer. 

Board  of  Directors:  M.  E.  S.  Anderholm,  C.  J.  Ballou,  H.  W.  Blake,  G.  W.  Bodrn,  E.  F.  Brain- 
ARD,  E.  M.  Brown,  A.  B.  Bryant,  F.  L.  Butler,  J.  B.  Carbone,  J.  P.  Carney,  H.  H.  Cohen, 
E  W.  Crouch,  D.  D.  Dora,  F.  B.  Edgell,  P.  Grammont,  J.  B.  Kelly,  G.  A.  Keyworth,  .1. 
KuczYNSKi,  B.  Kuprewicz,  p.  H.  Loughlin,  N.  Maki,  C.  p.  Pearson,  L.  E.  Robillard,  A. 
Rosenberg,  F.  A.  Rothlis,  O.  W.  Siebert,  S.  I.  Simenson,  J.  H.  L.  Smead,  L.  E.  Smith,  A.  II. 
Stone,  C.  E.  Thompson,  J.  O.  Torppa,  F.  D.  Tousignant,  Glen  Underwood,  Solon  Wilder. 

Security  Committee:  G.  W.  Bourn,  H.  H.  Cohen,  D.  D.  Dora,  L.  E.  Robillard,  O.  W.  Siebert. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER    BUSINESS,    1922. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Cash  .... 


$504,470  00 

19,477  00 

682  85 

2,826  48 


$527,456  33 


Liabilities. 

Dues  capital 

$432,620  00 

Profits  capital 

66,869  64 

46  paid-up  shares  represented  bj 

certificates 

9,200  00 

Guaranty  fund     . 

3,501  00 

Surplus        .... 

2,242  45 

Interest       .... 

9,363  00 

Premiums   .... 

1,149  95 

Fines            .... 

372  24 

Transfer  fees 

25 

Withdrawal  profits 

338  65 

Forfeited  share  account 

299  15 

Due  on  uncompleted  loans    . 

1,500  00 

$527,456  33 


Shares. 

Membership. 

Issued  during  year         .             ... 

2,262 

Added  during  year 

214 

Withdrawn  during  year 

1,521 

Withdrawn  during  year 

213 

Forfeited  during  year     .... 

46 

Members       ..... 

1,071 

Shares  now  pledged        .... 

3,187 

Borrowers     .          .          .          .           • 

212 

Shares  in  force       ..... 

10,261 

Paid-up  shares  represented  by  certificates 

46 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;   second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Rates  and  Averages  on  Loans. 

SIS  real  estate  loans  (average,  $2,379.24  each;   average  rate,  6%):    6%,  $504,470. 
55  s^are  Zoons  (average,  $330.11  each;  average  rate,  6%) :   6%,  $19,477. 


Amount  paid  for    ' 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.       Rent.       Advertising.    Other  Expenses.       Total. 
$900.00     $130.21       $192.59  $928.86  $2,151.66 


1.70 


.25 


.37 


1.76 


4.08 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 
Profits  capital 

$121,942  00 
3  69 

Date  of  Issue. 

«.,,:„„     Value 
S«"«^-  per  Share. 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

83,830  00 

Jan. 

1915 

1     $117  51 

1,048 

$123,150  48 

Share  loans  repaid 

8,102  00 

July 

1915 

2       108 

28 

640 

69,299  20 

Uncompleted  mortgage  loans 

3,600  00 

Jan. 

1916 

3         99 

32 

220 

21,850  40 

Bonds  and  notes 

3,000  00 

July 

1916 

4         90 

62 

93 

8,427  66 

Interest       .... 

27,607  65 

Jan. 

1917 

5         82 

17 

546 

44,864  82 

Premiums  .... 

2,986  69 

July 

1917 

6         73 

97 

138 

10,207  86 

Fines           .... 

1,016  84 

Jan. 

1918 

7         66 

00 

246 

16,236  00 

Transfer  fees 

3  00 

July 

1918 

8         58 

26 

611 

35,596  86 

"Withdrawal  profits 

750  73 

Jan. 

1919 

9         50 

75 

330 

16,747  50 

Forfeiture  profits 

12  66 

July 

1919 

10         43 

46 

854 

37,114  84 

Forfeited  share  account 

379  15 

Jan. 

1920 

11         36 

39 

1,510 

54,948  90 

Paid-up  share  account  . 

9,200  00 

July 

1920 

12         29 

52 

791 

23,350  32 

Cash  on  hand  October,  1921 

2,968  49 

Jan. 

1921 

13         22 

86 

621 

14,196  06 

July 

1921 

14         16 

39 

716 

11,735  24 

$265,402  90 

Jan. 

1922 

15         10 

10 

1,215 

12,271  50 

July 

1922 

16           4 

00 

682 

2,728  00 

DiSBUHSEMENTS. 

Dues  paid  in 

advance  . 

1,346  00 

Dues  capital  withdrawn 

$49,434  00 

Dues  capital  forfeited  . 

356  00 

$504,071  64 

Profits  capital  withdrawn 

6,706  13 

Profits  capital  forfeited 

67  84 

Real  estate  loans 

184,150  00 

Dues  capital 

$432,620  00 

Share  loans 

14,033  00 

Profits  capital 

66,869  64 

Uncompleted  mortgage  loans 

5,650  00 

Unpaid  dues 

4,582  00 

Interest       .... 
Temporary  expense 

14  00 
1,950  57 

$504,071  64 

Forfeited  share  account 

155  00 
59  04 

1 

Surplus       .... 

Premiums  .... 

84 

Cash  on  hand  October,  1922 

2,826  48 

$265,402  90 

GARDNER  —  GARDNER  CO-OPERATIVE  BANK. 

24  MAIN   STREET. 

Incorporated  January  14,  1889.     Began  business  March  12,  1889. 

Louis  A.  Greenwood,  President.  Habrison  Greenwood,  Treasurer. 

Board  of  Directors:  H.  E.  Ball,  P.  A.  Bengtson,  C.  A.  Brown,  Hosea  Carter,  Jr.,  D.  K.  Dicker- 
man,  F.  M.  Favor,  L.  A.  Greenwood,  J.  H.  Hager,  H.  S.  Kendall,  G.  R.  Lowe,  J.  W. 
McVine,  G.  E.  O'Heabn,  H.  H.  Smith,  L.  A.  Wright. 

Security  Committee:  Hosea  Carter,  Jr.,  J.  H.  Hager,  L.  A.  Wright. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT    OF   CONDITION   AT   THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 

Assets. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Unpaid  fines 

Temporary  expense  account 
Personal  accounts 
Insurance  and  taxes  paid 
Cash 


Liabilities. 

$58,408  13 

Dues  capital         .... 

$823,343  00 

992,390  00 

Profits  capital      .... 

191,225  51 

38,638  00 

280  matured  shares  represented  by 

2,287  11 

certificates        .          .          .          . 

56.000  00 

65  16 

Guaranty  fund     .          .          .          . 

11,258  10 

460  55 

Surplus        .          .          .          .          . 

7,538  02 

11  83 

Interest       .          .          .          .          . 

6,695  76 

32  65 

Premiums   .          .          .          .          . 

145  36 

7,861  57 

Withdrawal  profits 

249  25 

Due  on  uncompleted  loans    . 

3,700  00 

$1,100,156  00 

$1,100,165  00 
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Shares. 

Issued  during  year          ....  3,092 
Withdrawn  during  year            .          .          .1 ,760 

Matured  during  year      ....  391 

Shares  now  pledged        ....  5,867 

Shares  in  force       .....  15,890 

Matured  shares  represented  by  certificates  280 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Matured  Share  Certificates. 
First  term,  2%%;  second  term,  2JJ%. 


182 

161 

1,552 

561 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


Rates  and  Averages  on  Loans. 

481  real  estate  loans  (average,  $1,667.88  each;  average  rate,  6%):   6%,  $992,390. 
236  share  loans  (average,  $163.72  each;   average  rate,  6%):    6%,  $38,638. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

$1,800.00       $556.10       $73.44  $395.93        $2,825.47 


1.64 


.50 


.07 


.36 


2.57 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  . 

Real   estate    loans   eliminated   by 

maturity  of  shares   _ . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Bonds  and  notes 
Interest       .... 
Premiums   .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Matured  share  certificate  account 
Personal  accounts 
Surplus        .... 
Taxes  .... 

Cash  on  hand  October,  1921 


Disbursements, 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Mortgages  . 
Interest 

Temporary  expense 
Matured  share  certificate  account 
Dividends  on  matured  share  certifi- 
cates .  .  .  .  . 
Personal  accounts 
Surplus  .  .  .  .  . 
Cash  on  hand  October,  1922 


$183,916  00 

11,285  00 

161,190  00 

18,137  00 

14,600  00 

1,541  00 

5,041  00 

61,476  49 

1,139  26 

1,018  73 

1  25 

1,244  44 

180  00 

21,800  00 

80  15 

37  90 

104  81 

38,058  29 

$520,851  32 


$71,223  00 

54,607  00 

12,443  14 

23,316  31 

311,200  00 

21,023  00 

12,400  00 

142  92 

386  42 

3,005  47 

600  00 

2,530  51 
91  98 
20  00 

7,861   57 

$520,851  32 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

fjpripq     Value  Shares 

'-^'^'^^-  per  Share,    in  Force. 


Date  of  Issue. 


Total  Value. 


Mar.  1911 

Sept.  1911 

Mar.  1912 

Sept.  1912 

Mar.  1913 

Sept.  1913 

Mar.  1914 

Sept.  1914 

Mar.  1915 

Sept.  1915 

Mar.  1916 

Sept.  1916 

Mar.  1917 

Sept.  1917 

Mar.  1918 

Sept.  1918 

Mar.  1919 

Sept.  1919 

Mar.  1920 

Sept.  1920 

Mar.  1921 

Sept.  1921 

Mar.  1922 

Sept.  1922 


$199  69 

184  04 

176  72 

165  73 

155  03 

144  69 

134  67 

124  89 

115  39 

106  19 

97  25 

88  68 

80  15 

71  95 

64  00 

56  29 

48  78 

41  49 

34  41 

27  54 

20  87 

14  39 

8  10 

2  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


338 

224 

341 

272 

555 

357 

531 

373 

520 

405 

613 

625 

555 

390 

477 

384 

783 

842 

1,097 

1,552 

1,057 

1,024 

1,598 

977 


$67,495  22 
42,120  96 
60,261  52 
45,078  56 
86,041  65 
51,654  33 
71,509  77 
46,583  97 
60,002  80 
43,006  95 

59.614  25 
55,362  50 
44,483  25 
28,060  50 
30,528  00 

21.615  36 
38,194  74 
34,934  58 
37,747  77 
42,742  08 
22,059  59 
14,735  36 
12,943  80 

1,954  00 

738  00 
$1,019,469  51 


$823,343  00 

191,225  51 

4,901  00 

$1,019,469  51 
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GLOUCESTER  —  GLOUCESTER   CO-OPERATIVE   BANK. 

1911    MAIN    STREET. 

Incorporated  March  2,  1S87.     Began  business  April  14,  1887. 

Maurice  F.  Foley,  President.  Everett  Lane,  Treasurer. 

Board  of  Directors:  M.  F.  Buckley,  E.  C.  Carroll,  J.  W.  Darcy,  M.  F.  Foley,  J.  A.  Hawson,  Ed- 
ward HoDGKiNS,  Everett  Lane,  Frederick  Lane,  F.  W.  Lothrop,  John  J.  Lowrie,  J.  F. 
Macphee,  D.  O.  Marshall,  G.  E.  Merchant,  A.  E.  Presson,  F.  A.  Shackelford. 

Security  Committee:   Frederick  Lane,  M.  F.  Foley,  F.  W.  Lothrop,  J.  F.  Macphee,  F.  A.  Shack- 
elford. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 
STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1922. 


Assets. 
Loans  on  real  estate      .  .  .  §1,432,050  00 

Loans  on  shares  ....  21,605  00 

Loans  on  matured  share  certificates  2,175  00 

Temporary  expense  account            .  752  49 

Insurance  and  taxes  paid       .          .  52  58 

Security  committee       ...  91  00 

Cash 49,058  56 


$1,505,784  63 


Liabilities 

Dues  capital 

Profits  capital 

1,135   matured  shares  represented 

by  certificates  .  .  .  . 

66  paid-up  shares  represented  by 

certificates 
Guaranty  fund    . 
Surplus 
Interest 
Premiums   . 
Fines 

Transfer  fees 
Forfeited  share  account 
Matured  share  account 
Personal  accounts 
Due  on  uncompleted  loans 
Application  for  loan 
Dividends  on  matured  share  certifi 

cates        .... 
Dividends  on  paid-up  shares 
Bills  payable 
Lost  book   ... 


.   $972,622  00 

216,716 

84 

227,000 

00 

13,200 

00 

25,674 

46 

10,860 

76 

2.031 

14 

104  05 

175 

05 

75 

311 

65 

786 

63 

99 

03 

6,624 

34 

1,325 

00 

3,121 

25 

130 

00 

25,000  00 

1 

68 

$1,505,784  63 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


4,595 

1,538 

26 

710 

7,763 

20,327 

1,135 

66 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


377 

260 

2,608 

893 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1>2%;  second  term,  1J^%;  third  term, 
1J^%;  fourth  term,  13^%. 

Matured  Share  Certificates. 
First  term,  1%%;  second  term,  1J^%;  third  term, 
15^%;   fourth  term,  13^%. 

Paid-up  Shares. 
First  term,  \)4%\  second  term,  1M%;  third  term, 
IM'/'o;    fourth  term,  1M%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Bates  and  Averages  on  Loans. 

S^0reoie8<a<etoo7is  (average,  $1,746.40  each;  average  rate,  6.30%):   6.30%,  $1,431,200;  6.40%,  $750; 

6.60%.  $100. 
100  share  loans  (averaao,  $216.05  each;  average  rate,  6.37%):  6.30%,  $17,200;  6.40%,  $1,200;  6.60%, 

$2,200;  6.88%,  $300;  7.20%,  $600;  7.50%,  $40;  8.04%,  $50;  10.40%,  $15. 
4  loans  on  matured  share  certificates:   6.30%,  $2,150;    8.64%,  $25. 


Amount  paid  for 

Coat  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 

$3,919.59       $001.84      $131.10 


2.00 


.40 


.09 


Other  Expenses,       Total. 
$2,937.16       $7,589.69 


1.95 


6.04 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 

Profits  capital       .  .  . 

Real    estate    loans    eliminated    by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Matured    share     certificate     loans 

repaid  .... 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest  .... 
Premiums  .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Matured  share  accoimt 
Matured  share  certificate  account 
Paid-up  share  account 
Security  committee 
Insurance    . 
Application  for  loan 
Bills  payable 
Lost  book   . 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Matured  share  certificate  loans 
Uncompleted  mortgage  loans 
Interest       .... 
Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account  . 
Dividends  on  matured  share  certifi 

cates        .... 
Dividends  on  paid-up  shares 
Security  committee 
Application  for  loan 
Premium     .... 
Bills  payable 

Lost  book   .... 
Cash  on  hand  October,  1922 


$208,073  00 
13,990  50 

48,400  00 
94,900  00 
19,.545  00 

1,275  00 

31,000  00 

0,000  00 

82,120  58 

4,225   45 

3,105  21 

11  50 

191  07 

02  34 

322  34 

17  92 

00,000  00 

9,400  00 

690  00 

17  80 

3,825  00 

37,000  00 

3  36 

37,930  85 

$724,224  92 


$60,289  00 

291  00 

97,095  00 

14,170  30 

46  80 

42,026  48 

359,100  00 

15,000  00 

3,100  00 

29,000  00 

1,532  40 

5,822  07 

1,829  36 

45  00 

17  50 

9,600  00 

1,000  00 

11,026  92 

293  90 

744  00 

3,323  50 

2  30 

12,000  00 

5  04 

49,058  50 

$724,224  92 


Reco 

aciliat 

ion  0 

f  She 

ire  J 

Account 

with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Scries 

Value 
per  Share. 

_  Shares 
in  Force. 

Total  Vahie. 

April 

1911 

49 

$199 

12 

444 

$88,409  28 

Oct. 

1911 

50 

187 

44 

172 

32,239  08 

April 

1912 

51 

176 

08 

377 

66,.382  16 

Oct. 

1912 

52 

105 

06 

355 

58,596  30 

April 

1913 

53 

154 

37 

434 

66.996  58 

Oct. 

1913 

54 

143 

99 

392 

50,444  08 

April 

1914 

55 

133 

90 

452 

00,522  80 

Oct. 

1914 

56 

124 

11 

502 

02,303  22 

April 

1915 

57 

114 

61 

381 

43,666  41 

Oct. 

1915 

58 

105 

37 

496 

52,263  52 

April 

1916 

59 

96 

41 

584 

66,303   44 

Oct. 

1916 

60 

87 

69 

584 

51,210  96 

April 

1917 

61 

79 

23 

037 

50,469  51 

Oct. 

1917 

02 

71 

02 

1,602 

113,774  04 

April 

1918 

63 

63 

05 

554 

34,929  70 

Oct. 

1918 

04 

55 

32 

682 

37,728  24 

April 

1919 

65 

46 

80 

889 

42,494  20 

Oct. 

1919 

06 

40 

50 

1,572 

63,000  00 

April 

1920 

67 

33 

41 

1,589 

53,088  49 

Oct. 

1920 

08 

20 

54 

1,184 

31,423  36 

April 

1921 

69 

19 

88 

875 

17,395  00 

July 

1921 

70 

10 

62 

982 

10,320  84 

Oct. 

1921 

71 

13 

40 

1,296 

17,306  40 

Jan. 

1922 

72 

10 

23 

973 

9,953  79 

AprU 

1922 

73 

7 

11 

1,020 

7,252  20 

July 

1922 

74 

4 

03 

788 

3,175  64 

Oct. 

1922 

75 

1 

00 

511 

511  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


2,606  00 


$1,197,492  84 


$972,622  00 

216,716  84 

8,154  00 

$1,197,492  84 
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GRAFTON  —  GRAFTON   CO-OPERATIVE  BANK. 

(Other  authorized  locations  for  receipt  of  moneys:  Worcester,  13-15  Federal  St.,  Fisher 
Mfg.  Co.,  Fisherville,  Whitinsville.) 

Incorporated  October  19,  1887.     Began  business  November  10,  1887. 

Ellsworth  E.  Howe,  President.  OLn'ER  M.  Wing,  Treasurer. 

K.  A.  Dodge,  Assistant  Treasurer. 

Board  of  Directors:  R.  E.  Allen,  F.  A.  Anderson,  S.  L.  Davenport,  G.  A.  Dearborn,  E.  J.  Driscoll, 
C.  H.  Eahnshaw,  W.  O.  Halpin,  E.  E.  Howe,  L.  N.  Leland,  F.  C.  M.\htin,  H.  L.  Reynolds, 
C.  L.  Seaburt,  T.  F.  Smith,  O.  M.  Wing. 

Security  Committee:  F.  A.  Anderson,  S.  L.  Davenport,  C.  L.  Seaburt. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1922. 


Assets. 


Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest   . 
Overs  and  shorts 
Cash 


,097,505  00 

30,870  00 

2,915  68 

22  10 

22,373  93 


$1,153,686  71 


Liabilities. 

Dues  capital         ....  $838,519  00 

Profits  capital      ....  180,173  96 
232  matured  shares  represented  by 

certificates        ....  46,400  00 

Guaranty  fund    ....  23,936  61 

Surplus 16,649  55 

Forfeited  share  account         .          .  81  59 
Due  on  uncompleted  loans    .          .  6,650  00 
Dividends  on  matured  share  certifi- 
cates           1,276  00 

Bills  payable        ....  40,000  00 

$1,153,686  71 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


4,091 

1,223 

60 

534 

6,328 

18,661 

232 


Membership. 
Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;   second  term,  3%. 

Matured  Share  Certificates. 
First  term,  2M%;   second  term,  2M%- 


390 

183 

2,389 

551 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Bates  and  Averages  on  Loans. 

489  real  estate  loans  (average,  S2,244.3S  each;   average  rate,  6l2%):   6H%,  $1,097,505. 
93  share  loans  (average,  $331.93  each;    average  rate,  7%):    7%,  $30,870. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Kent.      Advertising.    Other  Expenses. 
.      $2,240.00     $500.00  -  $1,444.97 


1.94 


.43 


1.25 


Total. 
$4,184.97 
3.62 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real    estate    loans    eliminated    by 

matiirity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 
Premiums   . 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Matured  share  certificate  account 
Overs  and  shorts 
Bills  payable 
Revenue  stamps 
Guaranty  fund     . 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Dividends  on  matured  share  certifi- 
cates .  .  .  .  . 
Bills  payable  .  .  .  . 
Surplus  .  .  .  .  . 
Cash  on  hand  October,  1922 


$218,190  00 

9,150  00 

1.39,805  00 

16,283  00 

30,875  00 

97  26 

66,427  13 

613  65 

1,424  68 

12  50 

961  98 

313   15 

47,600  00 

33  66 

100,000  00 

9  75 

86  04 

23,460  54 

$655,343  34 


$58,004  00 

1,066  00 

74,226  00 

11,054  20 

126  86 

32,074  44 

338,900  00 

20,163  00 

28,750  00 

97  26 

2,108  08 

4,184  97 

246  56 

1,200  00 

682  00 

60,000  GO 

86  04 

22,373  93 

$655,343  34 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series. 


May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 


1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 
1916 
1917 
1917 
1918 
1918 
1919 
1919 
1920 
1920 
1921 
1921 


48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 


May    1922 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Value 
per  Share. 

$198  09 

186  39 

175  03 

164  01 

153  35 

142  96 

132  87 

123  07 

113  56 

104  33 

95  36 

86  66 

78  21 

70  00 

62  03 

54  30 

46  79 

39  50 

32  42 

25  55 

18  88 

12  40 

6  11 


Shares 
in  Force. 

256 

282 

326 

286 

313 

286 

227 

429 

433 

658 

445 

595 

529 

403 

482 

481 
1,208 
2,115 
1,969 
1,537 
1,359 
1,909 
2,133 


Total  Value. 

•$.'30,711  04 
.'52,.561  98 
57,059  78 
46,906  86 
47,998  55 
40,886  56 
30,161  49 
52,797  03 
49,171  48 
68,649  14 
42,435  20 
51,562  70 
41.373  09 
28,210  00 
29,898  46 
26,118  30 
56,522  32 
83,542  50 
63,834  98 
39,270  35 
25,657  92 
23,671  60 
13,032  63 

597  00 


$1,022,630  96 


$838,519  00 

180,173  96 

3,938  00 

$1,022,630  96 
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GREAT  BARRINGTON  —  HOUSATONIC    CO-OPERATIVE   BANK. 

DEPOT    STREET. 

(Other  authorized  locations  for  receipt  of  moneys:  P.  J.  Kane's  Store,  Housatonic,  and  office 
of  Central  District  Court,  Great  Barrington.) 

Incorporated  June  12,  1889.     Began  business  July  1,  1889. 

Arthub  W.  Kinne,  President.  D.  C.  Killeen,  Treasurer. 

Board  of  Directors:    C.  P.  Canstock,  E.  C.  Herkick,  P.  J.  Kane,  A.  W.  Kinne,  J.  F.  Mack,  G.  C. 
Nager,  R.  N.  Okton,  H.  F.  Shufelt,  W.  H.  Sntder. 

Security  Committee:  P.  J.  Kane,  H.  F.  Shufelt,  W.  H.  Snyder. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 


Assets. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest   . 
Unpaid  fines 
Cash 


$1,200  00 

203,250  00 

3,475  00 

279  15 

37  33 

691  04 


$208,932  52 


LiabUities. 

Dues  capital         .... 

$156,237  00 

Profits  capital      .... 

28,149  29 

69  matured  shares  represented  by 

certificates        .... 

13,800  00 

31  paid-up  shares  represented  by 

certificates        .... 

6,200  00 

Guaranty  fund    .... 

2,724  63 

Surplus        ..... 

1,321  60 

Due  on  uncompleted  loans    . 

500  00 

$208,932  62 


Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


869 

441 

41 

1,141 

3,389 

69 

31 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

89 

35 

450 

138 

Profits  Distributed. 

UNM.4.TURED    ShARES. 

First  term,  2}4%;  second  term,  23^%. 

Matured  Share  Certificates. 
First  term,  2yi%;  second  term,  23^%. 

Paid-up  Shares. 
First  term,  2}4%;  second  term,  2}^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old. 


Rates  and  Averages  on  Loans. 

123  reai  esioie  ioorts  (average,  $1,652.43  each;   average  rate,  5.38%):    5%,  $47,550;    5J^%,  $155,700. 
19  share  loans  (average,  $182.89  each;    average  rate,  5.49%):    5%,  $50;    5^^%,  $3,425. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other  Expenses.    Total. 

$590.00  $18.00         $81.63  $70.00  $759.63 


2.82 


.09 


.39 


.33 


3.63 
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Receipts  and  Disbursements. 

Rbckipts. 

Dues  capital         ....  $39,049  00 

Profits  capital       ....  90 

Real  estate  loans  repaid         .          .  25,418  53 

Share  loans  repaid         .          .          .  1,550  00 

Uncompleted  mortgage  loans           .  1,400  00 

Mortgages 3,000  00 

Interest 10,386  70 

Fines           .          .          ;          .          .  185  02 

Transfer  fees         ....  50 

Withdrawal  profits        ...  80  40 

Temporary  expense       ...  13   10 

Matured  share  certificate  account  6,400  00 

Paid-up  share  account  .           .          .  4,400  00 

Personal  accounts          .           .          .  200  00 

Cash  on  hand  October,  1921           .  1,500  30 

$94,484  46 


Disbursements. 

Dues  capital  withdrawn         .          .  $21,422  00 

Dues  capital  matured  .          .          .  5,986  00 

Profits  capital  withdrawn      .          .  3,861  08 

Profits  capital  matured          .          .  2,180  93 

Real  estate  loans           .          .          .  53,850  00 

Share  loans           ....  2,630  00 

Uncompleted  mortgage  loans          .  1,000  00 

Interest 42  36 

Temporary  expense       .          .          .  772  73 
Matured  share  certificate  account  1,000  00 
Dividends  on  matured  share  certifi- 
cates          623  31 

Dividends  on  paid-up  shares           .  225  00 

Personal  accounts          .          .          .  200  00 

Cash  on  hand  October,  1922           .  691  04 

$94,484  45 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series 


Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 


1910 
1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 


Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 

Nov.  1919 

May  1920 

Nov.  1920 

May  1921 

Nov.  1921 

May  1922 


43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
66 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 


Value 
per  Share. 

$197  18 

186  40 

175  89 

165  60 

165  60 

145  83 

136  31 

127  04 

118  00 

109  18 

100  68 

92  19 

84  00 

76  01 

68  22 

60  62 

53  20 

45  96 

38  90 

32  01 

25  29 

18  73 

12  33 

6  09 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

34 

15 

47 

34 

69 

78 

74 

32 

84 

84 

98 
165 
154 

98 

80 
115 

86 
186 
277 
281 
214 
283 
362 
469 


Total  Value. 

$0,704  12 

2,796  00 

8,266  83 

5, 6:50  40 

9,180  40 

11,374  74 

10,086  94 

4,065  28 

9,912  00 

9,171  12 

9,856  84 

14,289  46 

12,936  00 

7,448  98 

5,457  60 

6,971  30 

4,675  20 

8,548  66 

10,776  30 

8,994  81 

5,412  06 

5,300  69 

4,463  46 

2,795  31 

46  00 

$185,059  29 


$166,237  00 

28,149  29 

673  00 

$185,059  29 
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GREENFIELD  —  GREENFIELD   CO-OPERATIVE   BANK. 

288  MAIN   STREET. 

(Other  authorized  locations  for  receipt  of  moneys:  Turners  Falls,  Millers  Falls,  and  Shel- 

bume  Falls.) 

Incorporated  June  21,  1905.     Began  business  July  11,  1905. 


William  B.  Allen,  President. 


C.4THERINE  V.  Sttjder,  Assistant  Treasurer. 


Henby  S.  Franklin,  Treasurer. 


Board  of  Directors:  W.  B.  Allen,  G.  E.  Davis,  P.  E.  Fay,  H.  S.  Franklin,  L.  W.  Griswold,  F.  E. 
Hawks,  F.  A.  Loomis,  G.  C.  Lunt,  M.  H.  Nichols,  C.  E.  Powers,  A.  H.  Rist,  F.  H.  Snow, 
A.  C.  E.  Stimson,  W.  H.  Weissbrod,  G.  H.  Wilkins. 

Security  Committee:   F.  A.  Loomis,  F.  E.  Hawks,  P.  E.  Fay. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 

Assets. 
Loans  on  real  estate 
Loans  on  shares  .... 
Loans  on  matured  share  certificates 
Temporary  expense  account 
Cash  ..... 


$738,785 

00 

31,385 

00 

3,180 

00 

1,228 

79 

27,849 

49 

$802,428  28 

Liabilities. 

Dues  capital 

$536,132  00 

Profits  capital 

78,703  82 

696  matured  shares  represented  by 

certificates 

139,200  00 

Guaranty  fund 

12,255  93 

Surplus 

19,099  21 

Interest 

15,040  81 

Fines 

334  32 

Transfer  fees 

3  50 

Forfeited  share 

account 

315  60 

Due  on  uncompleted  loans    . 

1,300  00 

Profit  and  loss 

43  00 

$802,428  28 


Shares. 

Issued  during  year  .  .  .  .4,115 

Withdrawn  during  year            .          .           .  3,557 

Forfeited  during  year      .          .          .           .  54 

Matured  during  year      ....  272 

Shares  now  pledged         ....  5,077 

Shares  in  force        .....  14,438 

Matured  shares  represented  by  certificates  696 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2J^%;   second  term,  2%%. 

Matured  Share  Certificates. 
First  term,  2^%;   second  term,  2%%. 


337 

2S3 

1,340 

433 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

S/f'f  real  estate  loans  (average,  $2,147.63  each;    average  rate,  6",',):    die,  $738,785. 
07  share  loans  (average,  $323.56  each;   average  rate,  6%):   6%,  $31,385. 
8  loans  on  matured  share  certificates:  6%,  $3,180. 


Amount  paid  for 

CoHt  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.       Advertising.    Other  Expenses.      Total. 
.      $2,838.00     $172.35         $95.60  $872.80        $3,978. 7| 


3.54 


.21 


.12 


1.09 
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Receipts  and  Disbursements. 

Reco 

nciliat 

ion  0 

f  Sh( 

ire 

Account 

.  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital         .          .          .          .      $173,601 
Real   estate   loans   eliminated   by 

00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Forpc 

Total  Value. 

maturity  of  shares     . 

2,300 

00 

Jan. 

1911 

12 

$192  28 

152 

$29,226  56 

Real  estate  loans  repaid 

191,578 

00 

July 

1911 

13 

181 

69 

144 

26,163  36 

Share  loans  repaid 

30,756 

00 

Jan. 

1912 

14 

171 

34 

104 

17,819  36 

Matured  share  loans  repaid   . 

4,130 

00 

July 

1912 

15 

161 

25 

119 

19,188  75 

Uncompleted  mortgage  loans 

32,200 

00 

Jan. 

1913 

16 

151 

40 

92 

13,928  80 

Bonds  and  notes 

10,043 

00 

July 

1913 

17 

141 

78 

116 

16,446  48 

Interest       .... 

44,571 

40 

Jan. 

1914 

18 

132 

42 

165 

21,849  30 

Fines            .... 

1,046 

66 

July 

1914 

19 

123 

25 

141 

17,378  25 

Transfer  fees 

7 

25 

Jan. 

1915 

20 

114 

34 

263 

30,071   42 

Temporary  expense 

12 

50 

July 

1915 

21 

105 

63 

153 

16,161  39 

Forfeited  share  account 

547 

53 

Jan. 

1916 

22 

97 

14 

397 

38,564  58 

Matured  share  account 

54,521 

58 

July 

1916 

23 

88 

83 

262 

23,273  46 

Matured  share  certificate  accouni 

40,800 

00 

Jan. 

1917 

24 

80 

76 

421 

33,999  96 

Cash  on  hand  October,  1921 

34,456 

38 

July 

1917 

25 

72 

88 

309 

22,519  92 

Jan. 

1918 

26 

65 

17 

361 

23,526  37 

$620,571 

30 

July 

1918 

27 

57 

65 

276 

15,911   40 

^^ 

Jan. 

1919 

28 

50 

32 

662 

33,311  84 

July 

1919 

29 

43 

17 

531 

22,923  27 

Disbursements. 

Jan. 

1920 

30 

36 

21 

1,959 

70,935  39 

Dues  capital  withdrawn 

$104,884  00 

July 

1920 

31 

29 

41 

1,336 

39,291  76 

Dues  capital  forfeited  . 

704 

00 

Jan. 

1921 

32 

22 

80 

1,713 

39,056  40 

Dues  capital  matured  . 

39,440 

00 

July 

1921 

33 

16 

36 

1,170 

19,141  20 

Profits  capital  withdrawn 

12,582 

51 

Jan. 

1922 

34 

10 

10 

1,966 

19,856  60 

Profits  capital  forfeited 

44 

54 

July 

1922 

35 

4 

00 

1,626 

6,504  00 

Profits  capital  matured 

14,927 

94 

Real  estate  loans 

284,300 

00 

Dues  paid  in 

advance    . 

649  00 

Share  loans 

34,479 

00 

Matured  share  loans     . 

4,655 

00 

$617,698  82 

Uncompleted  mortgage  loans 
Interest       .... 

32,000 
153 

00 

64 

Temporary  expense 

3,991 

25 

Dues 

capital 

$536,132  00 

Forfeited  share  account 

148 

74 

Profits  capital 

78,703  82 

Matured  share  account 

54,521 

58 

Unpaid  dues 

2,863  00 

Dividends  on  matured  share  certifi- 

cates       .... 

5,889 

61 

$617,698  82 

Cash  on  hand  October,  1922 

27,849 

49 

$620,571  30 
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GROVELAND  —  GROVELAND   CO-OPERATIVE   BANK. 
3   ELM   PARK. 

(Other  authorized  locations  for  receipt  of  moneys:  111  Merrimack  Street,  Haverhill.) 

Incorporated  November  4,  1895.     Began  business  November  19,  1895. 

Edward  H.  Parkeh,  President.  George  Mitchell,  Treasurer. 

Board  of  Directors:  A.  H.  Amazeen,  J.  F.  Dearborn,  H.  S.  George,  John  Magee,  Edward  McCor- 
MicK,  George  Mitchell,  E.  H.  Parker,  W.  T.  Pike,  E.  L.  Sides,  W.  H.  Spofford,  A.  G.  Twom- 
BLr,  H.  W.  Vaughan,  A.  L.  Wales. 

Security  Committee:  A.  H.  Amazeen,  George  Mitchell,  W.  T.  Pike,  A.  G.  Twomblt,  H.  W.  Vaughan. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE   OF    THE   OCTOBER  BUSINESS,    1922. 

Assets. 

Loans  on  real  estate     .          .          .  $384,300  00 

Loans  on  shares  ....  7,065  00 

Loans  on  matured  share  certificates  2,150  00 

Real  estate  by  foreclosure,  etc.       .  4,698  50 

Temporary  expense  account            .  824  39 

Personal  accounts         ...  48  09 

Cash  short            ....  2  07 

Cash 5,382  16 


$404,470  21 


LiabUities. 

Dues  capital 

$270,372  00 

Profits  capital 

47,885  97 

322  matured  shares  represented  bji 

certificates 

64,400  00 

Guaranty  fund     . 

5,567  52 

Surplus        .... 

4,771  48 

Interest       .... 

10,370  35 

Fines           .... 

363  46 

Transfer  fees 

1  25 

Withdrawal  profits 

345  04 

Forfeited  share  account 

12  00 

Due  on  uncompleted  loans    . 

200  00 

Bank  interest 

95  56 

Bond  interest 

85  58 

$404,470  21 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


987 

647 
27 

133 
2,083 
5,309 

322 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      ..... 
Borrowers     ..... 

52 

49 

534 

210 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2%%. 

Matured  Share  Certificates. 
First  term,  2^%;  second  term,  23^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  2  years  old;    10% 

after  2  years. 


Rates  and  Averages  on  Loans. 

196  real  estate  loans  (average,  $1,970.70  each;  average  rate,  6%):   6%,  $384,300. 
IS  share  loans  (average,  $543.46  each;   average  rate,  6%):    6%,  $7,065. 
!S  loans  on  matured  share  certificates:   6%,  $2,150. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.       AdvcrtiBing.  Other  Expenses.      Total. 

.      $1,320.00         $237.54         $13.00         $167.80        $1,738.34 


3.20 


.59 


.03 


.41 


4.29 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real    estate    loans    eliminated    by 

foreclosure 
Real   estate    loans   eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Matured  share  loans  repaid  . 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Matured  share  certificate  account 
Personal  accounts 
Bills  payable 
Overs  and  shorts  . 
Interest  on  bonds 
Bank  interest 
Cash  on  hand  October,  1921 


Disbursements, 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Matured  share  loans    . 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Matured  share  certificate  account 
Dividends  on  matured  share  certifi- 
cates 
Personal  accounts 
Guaranty  fund  . 
Bills  payable 
Overs  and  shorts  . 
Cash  on  hand  October,  1922 


$04,676  00 

5,000  00 

4,0.50  00 

58,200  00 

8,661  00 

1,000  00 

8,700  00 

11,950  00 

22,939  50 

655  27 

3  50 

519  73 

2  00 

13,600  00 

25  00 

6,000  00 

11  00 

330  03 

196  24 

4,621  87 

$211,141  14 


$30,061  00 

2  00 

19,019  00 

4,804  58 

20 

7,186  58 

110,000  00 

4,196  00 

3,150  00 

9,500  00 

4,698  50 

715  28 

1,738  34 

2,000  00 

2,575  01 
48  09 
51  33 

6,000  00 
13  07 

5,382  16 

$211,141  14 


Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

May 

1911 

32 

$187  00 

27 

$5,049  00 

Nov. 

1911 

33 

176 

22 

151 

26,009  22 

May 

1912 

34 

165 

73 

111 

18,396  03 

Nov. 

1912 

35 

155 

53 

81 

12,.597  93 

May 

1913 

36 

145 

58 

111 

16,159  38 

Nov. 

1913 

37 

135 

91 

169 

22,908  79 

May 

1914 

38 

126 

49 

143 

18,088  07 

Nov. 

1914 

39 

117 

33 

156 

18,303  48 

May 

1915 

40 

108 

42 

71 

7,097  82 

Nov. 

1915 

41 

99 

74 

169 

10,850  06 

May 

1916 

42 

91 

30 

253 

23,098  90 

Nov. 

1916 

43 

83 

OS 

239 

19,8.50  12 

May 

1917 

44 

75 

08 

158 

11,862  04 

Nov. 

1917 

45 

67 

30 

159 

10,700  70 

May 

1918 

46 

59 

73 

135 

8,003  55 

Nov. 

1918 

47 

52 

36 

189 

9,890  04 

May 

1919 

48 

45 

19 

385 

17,398  15 

Nov. 

1919 

49 

38 

21 

512 

19,563  52 

May 

1920 

50 

31 

41 

425 

13,349  25 

Nov. 

1920 

51 

24 

80 

258 

6.398  40 

May 

1921 

52 

18 

36 

432 

7,931  52 

Nov. 

1921 

53 

12 

10 

514 

6,219  40 

May 

1922 

54 

6 

00 

461 

2,766  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


70  00 


$319,899  97 


$270,372  00 

47,885  97 

1,642  00 

$319,899  97 
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HAVERHILL  —  CITIZENS'    CO-OPERATIVE  BANK. 

81   MERRIMACK   STREET. 

Incorporated  August  22,  1887.     Began  business  September  12,  1887. 

William  W.  Spattlding,  President.  Daniel  C.  Hunt,    Treasurer. 

Board  of  Directors:  H.  M.  Goodwin,  D.  C.  Hunt,  N.  C.  Johnson,  H.  E.  Lewis,  F.  D.  McGregor, 
G.  A.  PiNGREE,  W.  W.  Spaulding. 

Security  Committee:   D.  C.  Hunt,  H.  E.  Lewis,  C.  A.  Pingbeb. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  eacli  month. 


STATEMENT    OF   CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 

Assets. 

Loans  on  real  estate 

Loans  on  shares  . 

Unpaid  interest    . 

Unpaid  fines 

Permanent  expense  account 

Temporary  expense  account 

Insurance  and  taxes  paid 

Dividends  on  matured  share  certifi 

cates        .... 
Cash  .... 


$1,248,455  00 

52,950 

00 

3,063 

49 

250 

00 

826 

34 

370 

78 

119 

87 

7 

50 

21,413 

78 

$1,327,456 

76 

Liabilities. 

Dues  capital 

$983,709  00 

Profits  capital 

197,155  39 

456  matured  shares  represented  by 

certificates 

91,200  00 

Guaranty  fund     . 

17,535  23 

Surplus        .... 

19,040  54 

Interest       .... 

7,003  73 

Fines            .... 

140  82 

Transfer  fees 

50 

Withdrawal  profits 

138  61 

Forfeiture  profits 

111  32 

Due  on  uncompleted  loans    . 

11,421  62 

$1,327,456  76 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


4,547 

3,919 

62 

299 

8,190 

21,581 

456 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2^4%;   second  term,  2%%. 

Matured  Share  Gebtificates. 
First  term,  2}^%;  second  term,  2>^%. 


345 

421 

2,007 

737 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


Rates  and  Averages  on  Loans. 

693  real  estate  loans  (average,  $2,105.32  each;    average  rate,  0,%):    5%,  $225;    6%,  $1,248,230. 
Z25  share  loans  (average,  $235.33  each ;   average  rate,  0%) :    6%,  $52,950. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

.      $3,6.50. .52       $612. .50       $131.40  $1,406.93      $5,861.35 


2.75 


.46 


.10 


1.10 


4.41 
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Receipts  and 

Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 

$250,503 

00 

Date  of  Issue. 

Series 

Value 

_  Shares 
in  Force 

Total  Value. 

Real    estate    loans    eliminated    by 

pc    I. 

' 

maturity  of  shares     . 

4,400 

00 

April 

1911 

48 

$195 

40 

295 

$57,643  00 

Real  estate  loans  repaid 

259,488 

15 

Oct. 

1911 

49 

184 

11 

274 

.'30,446  14 

Share  loans  repaid 

32,381 

00 

April 

1912 

50 

173 

20 

397 

68,760  40 

Matured  share  loans  repaid  . 

400 

00 

Oct. 

1912 

51 

162 

54 

344 

55,913  70 

Uncompleted  mortgage  loans 

34,023 

22 

April 

1913 

52 

152 

16 

355 

54,016  80 

Bonds  and  notes 

62,905 

00 

Oct. 

1913 

53 

142 

08 

304 

43,192  32 

Interest 

76,518 

13 

April 

1914 

54 

132 

21 

555 

73,376  55 

Fines 

1,918 

57 

Oct. 

1914 

55 

122 

66 

235 

28,825  10 

Transfer  fees 

8 

75 

April 

1915 

56 

113 

34 

330 

37,402  20 

Withdrawal  profits 

2,079 

25 

Oct. 

1915 

57 

104 

32 

422 

44,023  04 

Forfeiture  profits 

71 

85 

April 

1916 

58 

95 

50 

989 

94,449  50 

Temporary  expense 

347 

52 

Oct. 

1916 

59 

86 

95 

779 

67,734  05 

Forfeited  share  account 

561 

29 

April 

1917 

60 

78 

63 

747 

58,736  61 

Matured  share  certificate  account 

17,200 

00 

Oct. 

1917 

61 

69 

55 

557 

39,296  35 

Personal  accounts 

1,025 

15 

April 

1918 

62 

62 

66 

627 

39,287  82 

Insurance  and  taxes 

1,929 

93 

Oct. 

1918 

63 

55 

02 

633 

34,827  66 

Cash  on  hand  October,  1921 

29,453 

76 

April 

1919 

64 

47 

57 

1,323 

62,935  11 

Oct. 
April 

1919 
1920 

65 
66 

40 
33 

32 

27 

2,223 
2,300 

89,631  36 
76,521  00 

$781,214 

67 

_ 

Oct. 

1920 

67 

26 

44 

1,470 

38,866  80 

April 

1921 

68 

19 

81 

1,472 

29,160  32 

Disbursements. 

Oct. 

1921 

69 

13 

36 

1,592 

21,269  12 

Dues  capital  withdrawn 

$142,332  00 

April 

1922 

70 

7 

10 

2,561 

18,183  10 

Dues  capital  forfeited  . 

771 

00 

Oct. 

1922 

71 

1 

00 

797 

797  00 

Dues  capital  matured  . 

42,322 

00 

Profits  capital  withdrawn 

21,897 

65 

Suspense  profits  . 

275  28 

Profits  capital  forfeited 

128 

66 

Dues  paid  in 

advance  . 

1,049  00 

Profits  capital  matured 

16,903 

63 

— 

Real  estate  loans 

444,051 

15 

$1,186,619  39 

Share  loans 

34,735 
22,601 

00 

Uncompleted  mortgage  loans 

60 

Bonds  and  notes 

10,905 

00 

Dues  capital 

$983,709  00 

Interest       .... 

1,104 

54 

Profits  capital 

197,155  39 

Temporary  expense 

6,117 

05 

Unpaid  dues 

6,755  00 

Permanent  expense 

918 

16 

— 

Forfeited  share  account 

478 

40 

$1,186,619  39 

Matured  share  certificate  accoun' 

7,200  00 

= 

Dividends  on  matured  share  certifi- 

cates        .... 

4,260 

00 

Personal  accounts 

1,025 

15 

Insurance  and  taxes 

2,049 

80 

Cash  on  hand  October,  1922 

21,413 

78 

$781,214  57 
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HAVERHILL  — HAVERHILL  CO-OPERATIVE  BANK. 

9   EMERSON    STREET. 

Incorporated  August  20,  1877.     Began  business  September  3,  1877. 

Edward  A.  Fitts,  President.  James  G.  Page,  Treasurer. 

Board  of  Directors:  C.  A.  Bodwell,  C  H.  Clark,  W.  G.  Cogswell,  E.  A.  Fitts,  M.  J.  Fowler, 
G.  E.  Frye,  E.  J.  Kempton.  S.  A.  McGregor,  B.  I.  Page,  J.  G.  Page,  W.  W.  Roberts,  J.  H. 
Satward. 

Security  Committee:   C.  H.  Clark,  E.  A.  Fitts,  M.  J.  Fowler. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Real  estate  by  foreclosure,  etc. 
Unpaid  interest    . 
Unpaid  fines 
Mortgage  balance 
Cash  .... 


$60,000 

00 

2,196,700 

00 

85,060 

00 

13,685 

01 

15,822 

98 

300 

68 

22 

48 

87,754 

67 

2,459,345 

77 

Liabilities. 

Dues  capital         ....  §1,872,254  00 

Profits  capital      ....  401,044  26 
353  matured  shares  represented  by 

certificates        ....  70,600  00 

Guaranty  fund     ....  47,331  92 

Surplus 33,019  37 

Forfeited  share  account         .          .  24  58 
Matured  share  account           .          .  15,131  64 
Due  on  uncompleted  loans    .           .  18,175  00 
Dividends  on  matured  share  certifi- 
cates       .....  1,765  00 

$2,459,345  77 


I 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       .  .  .  .  . 

Matured  shares  represented  by  certificates 


6,067 

3,983 

253 

1,003 

13,641 

34,915 

353 


Membership. 
Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2J4%;  second  term,  2%%. 

Matured  Share  Certificates. 
First  term,  2\^%;   second  term,  2}4%- 


259 

273 

3,310 

1,096 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


Rates  and  Averagres  on  Loans. 

DOS  real  estate  loans  (average,  $2,432.66  each;   avenage  rate,  6%):   6%,  $2,196,700. 
lOS  share  loans  (average,  $440.72  each;   average  rate,  0%):   6%,  $85,060. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses    for  Year. 

Salaries.         Rent.       Advertising. 
.      $6,227.55     $628.89 


2.63 


.26 


$241.50 
.10 


Other  Expenses. 
$1,156.62 
.47 


Total. 
3,254.56] 
3.36d 


Part  II.l 


COMMISSIONER  OF  BANKS. 


195 


Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 

.      $423,787 

00 

Date  of  Issue. 

Series 

Value 
per  SH^'*'* 

Shares 
in  Force. 

Total  Value. 

Real    estate    loans    eliminated    I 

'y 

foreclosure 

34,900 

00 

May 

1911 

65 

$191 

98 

458 

$87,920  84 

Real   estate    loans    eliminated    1: 

)y 

Nov. 

1911 

66 

180 

90 

805 

145,024  50 

maturity  of  shares     . 

14,200 

00 

May 

1912 

67 

170 

13 

770 

331,000   10 

Real  estate  loans  repaid 

267,4.'")0 

00 

Nov. 

1912 

68 

159 

68 

905 

144,510  40 

Share  loans  repaid 

52,365 

00 

May 

1913 

69 

149 

47 

863 

128,992  61 

Matured  share  loans  repaid    . 

800 

00 

Nov. 

1913 

70 

139 

54 

885 

123,492  90 

Uncompleted  mortgage  loans 

54,575 

00 

May 

1914 

71 

129 

87 

1,120 

145,454  40 

Real  estate  by  foreclosure 

21,581 

14 

Nov. 

1914 

72 

120 

46 

867 

104,438  82 

Interest       .... 

137,224 

11 

May 

1915 

73 

111 

30 

836 

93,046  80 

Fines            .... 

1,734 

00 

Nov. 

1915 

74 

102 

39 

1,257 

128,704  23 

Transfer  fees 

22 

50 

May 

1916 

75 

93 

72 

1,518 

142,266  96 

Withdrawal  profits 

2,491 

30 

Nov. 

1916 

76 

85 

28 

1,555 

132,610  40 

Forfeiture  profits 

82 

51 

May 

1917 

77 

77 

06 

1,157 

89,158  42 

Temporary  expense 

713 

69 

Nov. 

1917 

78 

69 

06 

1,238 

85,496  28 

Forfeited  share  account 

2,936 

41 

May 

1918 

79 

61 

28 

1,076 

65,937  28 

Matured  share  account 

144,297 

79 

Nov. 

1918 

80 

53 

71 

1,297 

69,661  87 

Matured  share  certificate  accou 

at          30,200 

00 

May 

1919 

81 

46 

34 

2,291 

106,164  94 

Mortgage  balance 

73 

90 

Nov. 

1919 

82 

39 

17 

3,130 

122,602  10 

Surplus        .... 

232 

84 

May 

1920 

83 

32 

19 

2,510 

80,796  90 

Cash  on  hand  October,  1921 

49,280 

78 

Nov. 

1920 

84 

25 

40 

1,950 

49,530  00 

May 
Nov. 

1921 
1921 

85 
86 

18 

79 

2,727 
2,593 

51,240  33 
32,023  55 

$1,238,947  97 

12 

35 

■ 

May    1922 
Dues  paid  in 

87           6 
advance  . 

09 

3,107 

18,921  63 

Disbursements 
Dues  capital  withdrawn 

Q1  RO  AC7 

2,424  00 

!SloS,Oo7  <ju 

Dues  ckpital  forfeited  . 

6,291 

00 

$2,282,026  26 

Dues  capital  matured  . 
Profits  capital  withdrawn 

143,337 

24,788 

00 

21 

Profits  capital  forfeited 

949 

03 

Dues  capital 

.  $1,872,254  00 

Profits  capital  matured 

54,072 

66 

Profits  capital 

401,044  2b 

Real  estate  loans 
Share  loans 

461,150 
51,405 

00 
00 

Unpaid  dues 

8,728  00 

Matured  share  loans     . 

800 

00 

$2,282,026  26 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 

47,625 
35,266 

00 

— 

15 

Interest       .... 

3,590 

68 

Temporary  expense 

8,868 

25 

Forfeited  share  account 

3,192 

81 

Matured  share  account 

142,655  37 

Matured  share  certificate  accou 

nt           6,000 

00 

Dividends  on  matured  share  certi 

fi- 

cates        .... 

2,245 

00 

Overs  and  shorts  . 

76  04 

Mortgage  balance 

96 

38 

Surplus       .... 

727 

72 

Cash  on  hand  October,  1922 

87,754  67 
$1,238,947  97 
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HINGHAM  —  HINGHAM   CO-OPERATIVE   BANK. 

SOUTH    STREET. 

(Other  authorized  locations  for  receipt  of  moneys;  office  of  Rhodes  Ripley  Co.,  76  Essex 
Street,  Boston;  store  of  F.  A.  Loud  &  Co.,  East  Weymouth;  store  of  Joseph  St. 
John,  Cohasset.) 

Incorporated  June  1,  1889.     Began  business  June  5,  1889. 

Ira  G.  Herset,  President.  George  S.  "M-KUSB., -Treasurer. 

Board  of  Directors:  E.  W.  Baktlett,  C.  S.  Ctjshing,  Edmund  Dalt,  W.  B.  Fearing,  W.  B.  Foster, 
F.  M.  Hersey,  I.  G.  Hersey,  J.  T.  Hollis,  Frederick  Humphrey,  C.  H.  Marble,  G.  S.  Marsh, 
J.  J.  Moore,  E.  R.  Ripley,  W.  C.  Shute,  W.  W.  Simmons,  E.  F.  Skinner,  J.  H.  St.  John, 
George  Whiting. 

Security  Committee:  C.  S.  Gushing,  E.  W.  Bartlett,  F.  M.  Hersey,  E.  F.  Skinner,  W.  B.  Fearing. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER    BUSINESS,    1922. 


Assets 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Unpaid  interest    . 
Unpaid  fines 
Cash 


$936,050  GO 

26,800  00 

3,600  00 

2,708  01 

271  68 

24,664  22 


$994,093  91 


Liabilities. 
Dues  capital 
Profits  capital 
490  matured  shares  represented  by 

certificates 
Guaranty  fund     . 
Surplus        .... 
Interest       .... 
Forfeited  share  account 
Matured  share  account 
Due  on  uncompleted  loans    . 
Dividends  on  matured  share  certifi 

cates      ..... 


$687,016  00 
153,273  81 

98,000  00 
16,413  60 
15,301  69 

324  37 
1,232  60 

223  94 
21,300  00 

1,007  90 

$994,093  91 

=3 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       ..... 

Matured  shares  represented  by  certificates 


3,034 

1,104 

30 

646 

5,405 

13,493 

490 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


218 

185 

1,326 

436 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1?8%;  second  term,  1^^%;  third  term, 
1?^%;   fourth  term,  iys%. 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;   fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;    10%  on 
series  from  5  to  10  years  old;  5%  after  10  years. 

Rates  and  Averages  on  Loans. 

JfOO  real  extate  loans  (average,  S2,340.12  each;    average  rate,  5.93%):    5M%.  $75,750;    6%,  $860,300. 
162  share  loans  (average,  $165.43  each;    average  rate,  5.99%):    5M%,  $200;    6%,  $26,600. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.        Advertising.    Other  Expenses.        Total. 

.13,311.66     $187.50         $49.40  $1,102.14        $4,650.70 


3.33 


.19 


.05 


1.11 


4,68 
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Receipts. 
Dues  capital 
Profits  capital 
Real    estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Bonds  and  notes 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Matured  share  certificate  account 
Security  committee 
Taxes  .... 

Insurance    .... 
Surplus        .... 
Guaranty  fund     . 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest 

Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Dividends  on  matured  share  certifi- 
cates 
Security  committee 
Withdrawal  profits 
Taxes 

Insurance    . 
Surplus 

Guaranty  fund     . 
Cash  on  hand  October,  1922 


$157,907  00 
42  39 

26,800  00 

10.3,.300  00 

19,400  00 

39,000  00 

75  00 

37,500  00 

56,f)18  09 

1,010  93 

9  00 

1,323  23 

6  97 

152  59 

53,200  00 

169  00 

07  93 

1,657  00 

264  49 

10  07 

5,299  52 

$504,473  81 


$61,124  00 

393  00 

92,175  00 

13,927  19 

34  60 

36,181  26 

208,550  GO 

13,900  00 

27,200  00 

1,178  31 

4,650  70 

148  53 

5,845  76 

8,200  00 

2,864  26 

255  72 

1  24 

67  93 

1,657  00 

1,401  52 

53  57 

24,664  22 

$504,473  81 


Reco 

ncilial 

ion  0 

f  Shi 

ire 

Account 

with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Scries 

Value 
per  Share. 

Sliarca 
in  Force. 

Total  Value. 

May 

1911 

45 

$191 

75 

348 

$66,729  00 

Nov. 

1911 

46 

180 

79 

317 

57,310  43 

May 

1912 

47 

170 

09 

351 

59,701  59 

Nov. 

1912 

48 

159 

67 

259 

41,354  53 

May 

1913 

49 

149 

49 

319 

47,087  31 

Nov. 

1913 

50 

139 

59 

289 

40,341  51 

May 

1914 

51 

129 

95 

407 

52,889  65 

Nov. 

1914 

52 

120 

53 

346 

41,703  38 

May 

1915 

53 

111 

38 

310 

34,527  80 

Nov. 

1915 

54 

102 

46 

492 

50,410  .32 

May 

1916 

55 

93 

78 

492 

46,139  76 

Nov. 

1916 

56 

85 

33 

383 

.32,681  39 

May 

1917 

57 

77 

11 

456 

35,162  16 

Nov. 

1917 

58 

69 

10 

319 

22,042  90 

May 

1918 

59 

61 

31 

468 

28,693  08 

Nov. 

1918 

60 

53 

75 

450 

24,187  50 

May 

1919 

61 

46 

38 

873 

40,489  74 

Nov. 

1919 

62 

39 

20 

566 

22,187  20 

May 

1920 

63 

32 

21 

1,000 

32,210  00 

Nov. 

1920 

64 

25 

41 

862 

21,903   42 

May 

1921 

65 

18 

80 

921 

17,314  80 

Aug. 

1921 

66 

15 

56 

290 

4,512  40 

Nov. 

1921 

67 

12 

36 

635 

7,848  60 

Feb. 

1922 

68 

9 

21 

808 

7,441  68 

May 

1922 

69 

6 

10 

1,110 

6,771  00 

Aug. 

1922 

70 

3 

03 

422 

1,278  66 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


1,061  00 


$844,580  81 


$687,016  00 

153,273  81 

4,291  00 

$844,680  81 
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HOLBROOK  —  HOLBROOK  CO-OPERATIVE   BANK. 

FRANKLIN    STREKT. 

Incorporated  June  9,  188S.     Began  business  June  11,  1888. 

William  F.  Gleason,  President.  Geobgb  T.  Wilde,  Treasurer. 

Board  of  Directors:  A.  G.  Belcher,  Leonard  Belcher,  F.  W.  Blanchard,  F.  B.  Diman,  L.  E.  Flye, 
F.  A.  Gardner,  W.  F.  Gleason,  F.  L.  Hayden,  A.  W.  Paine,  Howard  Platts,  G.  W.  Porter, 
J.  W.  Porter,  A.  T.  Southworth,  G.  E.  White,  G.  T.  Wilde,  W.  B.  Wilde. 

Security  Committee:  A.  W.  Paine,  F.  A.  Gardner,  F.  B.  Diman. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 

Assets. 

Loans  on  real  estate      .          .          .  $465,300  00 

Loans  on  shares  ....  13,475  00 

Common  form  mortgages       .          .  4,093  00 

Real  estate  by  foreclosure,  etc.       .  2,078  92 

Unpaid  interest    ....  2,231  25 

Unpaid  fines         ....  284  02 

Temporary  expense  account            .  637  91 

Cash 15,963  91 


$504,064  01 


Liabilities. 

Dues  capital         .... 

$338,748  00 

Profits  capital      .... 

70,453  84 

315  matured  shares  represented  by 

certificates        .... 

63,000  00 

Guaranty  fund     .... 

10,209  24 

Surplus        ..... 

8,240  31 

Interest       ..... 

12,221  49 

Fines            ..... 

468  36 

Transfer  fees         .... 

1  00 

Withdrawal  profits 

677  17 

Forfeiture  profits 

9  60 

Security  committee 

35  GO 

$504,064  01 


Shaxes 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1,194 

537 

11 

308 

2,601 

6,450 

315 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Matured  Share  Certificates. 
First  term,  2J^%;  second  term,  2y2%. 


89 

54 

701 

300 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 


266  real  estate  loans  (average,  $1,749.24  each;   average  rate,  6%):   6%,  $465,300. 
34  share  loans  (average,  $396.32  each;   average  rate,  6%):    6%,  $13,475. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

$800.00       $120.00  -  $780.02        $1,700.02 


1.58 


.24 


1 .55 


3.37 
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Receipts  and  Disbursements. 

Reco 

nciliat 

ion  0 

f  Sht 

ire 

Account 

with  Dues 

and 

Profits  Capital. 

Receii'ts. 
Dues  capital 

$76,418  00 

Date  of  Issue. 

Series 

Value 

Shares 
in  Force 

Total  Value. 

Profits  capital 

26 

00 

P     ' 

Ileal    estate    loans    eliminated    by 

June 

1911 

47 

$191 

02 

41 

$7,831  82 

foreclosure 

2,100 

00 

Dec. 

1911 

48 

180 

28 

211 

38,039  08 

Real    estate    loans    eliminated    by 

June 

1912 

49 

168 

96 

133 

22,471  68 

maturity  of  shares     . 

13,400 

00 

Dec. 

1912 

50 

158 

27 

223 

35,294  21 

Real  estate  loans  repaid 

55,875 

00 

June 

1913 

51 

147 

88 

131 

19,372  28 

Share  loans  repaid 

10,075 

00 

Dec. 

1913 

52 

137 

81 

137 

18,879  97 

Matured  share  loans  repaid    . 

900 

00 

Juno 

1914 

53 

128 

02 

121 

15,490  42 

Uncompleted  mortgage  loans 

5,700 

00 

Dec. 

1914 

54 

118 

51 

165 

19,554  15 

Mortgages  .... 

63 

00 

June 

1915 

55 

109 

31 

228 

24,922  68 

Bonds  and  notes 

972 

20 

Dec. 

1915 

56 

100 

34 

206 

20,670  04 

Interest       .... 

28,700 

99 

June 

1916 

57 

91 

64 

359 

32,898  76 

Fines           .... 

1,048 

80 

Dec. 

1916 

58 

83 

19 

293 

24,374  67 

Transfer  fees 

2 

00 

Juno 

1917 

59 

74 

99 

156 

11,698  44 

Withdrawal  profits 

1,380 

17 

Dec. 

1917 

60 

67 

02 

296 

19,837  92 

Forfeiture  profits 

9 

60 

June 

1918 

61 

59 

29 

225 

13,340  25 

Matured  share  account 

32,444 

69 

Dec. 

1918 

62 

51 

78 

282 

14,601  96 

Matured  share  certificate  account 

12,200 

00 

June 

1919 

63 

44 

49 

336 

14,948  64 

Dividends  on  matured  share  certifi- 

Dec. 

1919 

64 

37 

41 

523 

19,565  43 

cates        .... 

1,295 

00 

June 

1920 

65 

30 

54 

393 

12,002  22 

Security  committee 

65 

00 

Dec. 

1920 

66 

23 

87 

309 

7,375  83 

Overs  and  shorts  . 

52 

63 

June 

1921 

67 

17 

39 

521 

9,060  19 

Surplus        .... 

5 

00 

Dec. 

1921 

68 

11 

10 

622 

6,904  20 

Cash  on  hand  October,  1921 

7,197 

86 

June    1922 
Dues  paid  in 

69           5 
advance  . 

00 

539 

2,695  00 

$249,930  94 

144  00 

$411,973  84 

Disbursements. 

- 

Dues  capital  withdrawn 

$26,202  00 

Dues  capital  forfeited  . 

242 

00 

Dues 

capital 

$338,748  00 

Dues  capital  matured  . 

43,101 

00 

Profits  capital 

70,453  84 

Profits  capital  withdrawn 

9,301 

63 

Unpaid  dues 

2,772  00 

Profits  capital  forfeited 

38 

39 

- 

Profits  capital  matured 

14,702 

08 

$411,973  84 

Real  estate  loans 
Share  loans 

81,100 
9,875 

00 

00 

Matured  share  loans    . 

900 

00 

Uncompleted  mortgage  loans 

5,700 

00 

Real  estate  by  foreclosure      . 

2,078 

92 

Interest       .... 

1,652 

50 

Temporary  expense 

1,415 

82 

Matured  share  account 

32,444  69 

Matured  share  certificate  account 

2,600 

00 

Dividends  on  matured  share  certifi 

cates        .... 

1,295 

00 

Surplus        .... 

1,318 

00 

Cash  on  hand  October,  1922 

15,963 

91 

$249,930  94 
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HOLYOKE  — CITY   CO-OPERATIVE   BANK. 

380   HIGH   STREET. 

Incorporated  July  16,  1889.     Began  business  July  23,  1889. 


Daniel  Proulx,  President. 


S.  J.  BoNVOULOiE,  Assistant  Treasurer. 


PiEHRE  BoNVOULOiK,   Treasurer. 


Board  of  Directors:  Samuel  Bail,  "W.  G.  Beaudro,  L.  T.  Bbaxtlieu,  Louis  Bibeau,  Pierre  Bonvou- 
LoiR,  S.  J.  Bonvouloir,  J.  E.  Brindamour,  T.  J.  Carmody,  C.  E.  Ducharmb,  O.  E.  Gexest, 
Arthur  Hebert,  L.  A.  Lafrance,  O.  O.  Lamontagnb,  A.  F.  Larose,  Joseph  Lussieb,  G.  W. 
Messier,  Daniel  Proulx,  Homer  Stebbins. 

Security  Committee:    Daniel  Proulx,  L.  T.  Beaulieu,  Pierre  Bonvouloir. 

Regular  meetings  for  receipt  of  moneys  the  last  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION  AT   THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 

Assets. 

Loans  on  real  estate      .          .          .  $748,630  00 

Loans  on  shares  ....  28,470  00 

Unpaid  interest    ....  1,701  26 

Unpaid  fines         ....  103  84 

Permanent  expense  account            .  750  00 

Temporary  expense  account            .  474  48 

Cash 35,102  43 


$816,232  01 


Liabilities. 

Dues  capital 

$561,315  00 

Profits  capital 

89,191  94 

505  matured  shares  represented  by 

certificates 

101,000  00 

159  paid-up  shares  represented  by 

certificates 

31,800  00 

Guaranty  fund 

14,942  35 

Surplus 

12,923  43 

Interest 

4,027  24 

Fines 

31  30 

Transfer  fees 

75 

$815,232  01 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


3,658 

2,061 

4 

199 

4,691 

14,298 

505 

159 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


281 

214 

1,405 

468 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  IMTo- 

Matured  Sh.a.re  Certific.vtes. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1H%;  fourth  term,  li-i%. 

Paid-up  Shares. 
Second  term,   1M%;    third  term,   1}4%;    fourth 
term,  1}4%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

403  real  estate  loans  (average,  $1,857.64  each;   average  rate,  5.99%):    53^%,  $5,300;    6%,  $743,330. 
86  share  loans  (average,  $334.94  each;   average  rate,  6%):    6%,  $28,470. 


Amount  paid  for 

Coat  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 

.      $3,132.55     $515.30       $160.50 


3.84 


.03 


.20 


Other  Expenses. 
$1,729.57 
2.12 


Total. 
$5,537.98 
0.79 
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Receipts  and  Disbiirseznents. 


Receipts. 
Dues  capital  •  ,    ,  ■ 

Real   estate   loans   eliminated   by 

foreclosure        .  .  .  . 

Real   estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Bonds  and  notes 
Real  estate  by  foreclosure      . 
Interest       .  .  .  • 

Fines  .  .  .  - 

Transfer  fees        .  • 

Matured  share  certificate  account 
Paid-up  share  account  . 
Cash  on  hand  October,  1921 


Disbursements 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Real  estate  by  foreclosure      . 
Interest       .  .  .  - 

Temporary  expense 
Matured  share  certificate  account 
Paid-up  share  account  . 
Dividends  on  matured  share  certifi 

cates  .... 
Dividends  on  paid-up  shares 
Cash  on  hand  October,  1922 


$103,901  00 

800  00 

800  00 

143,070  00 

23,390  00 

25,030  00 

1,823  37 

44,340  11 

621   42 

7  75 

20,000  00 

32,600  00 

16,605  19 

$472,988  84 


$73,769  00 

264  00 

29,054  00 

11,079  87 

48  24 

10,529  39 

271,400  00 

27,575  00 

66  74 

326  36 

4,537  98 

3,600  00 

800  00 

4,375  83 

460  00 

35,102  43 


$472,988  84 


Beconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series. 


Jan. 

July 

Jan. 

July 

Jan. 

July 

Jan. 

July 

Jan. 

July 

Jan. 

July 

Jan. 

July 

Jan. 

July 

Jan. 

July 

Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 


1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 
1916 
1917 
1917 
1918 
1918 
1919 
1919 
1919 
1920 
1920 
1920 
1920 
1921 
1921 
1921 
1921 
1922 
1922 
1922 
1922 


45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 


70 
71 

72 
73 
74 

75 


Value 
per  Share. 

$192  54 

181  99 

171  66 

161  58 

161  74 

142  15 

132  76 

123  62 

114  68 

105  96 

97  45 

89  15 

81  05 

73  14 

65  43 

57  91 

50  58 

43  42 

39  91 

36  44 

33  01 

29  63 

26  29 

22  99 

19  73 

16  51 

13  33 

10  19 

7  09 

4  03 

1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

157 

151 

116 
87 
98 

165 

224 

174 

282 

192 

414 

271 

670 

195 

371 

572 

589 

612 

353 
1,017 

547 

733 

440 

982 

471 

624 

570 
1,009 

623 
1,034 

555 


Total  Value. 

$30,228  78 
27,480  49 
19,912  .56 
14,0.57  46 
14,870  .52 
23,454  75 
29,738  24 
21,.509  88 
32,339  7& 
20,344  32 
40,344  3a 
24,159  65 
54,303  50 
14,262  30 
24,274  53 
33,124  52 
29,791  62 
26,573  04 
14,088  23 
37,059  48 
18,056  47 
21,718  79 
11,567  60 
22,576  18 

9,292  83 
10,302  24 

7,598  10 
10,281  71 

4,417  07 

4,167  02 
555  00 

973  00 

$663,423  94 


$561,315  00 

89,191  94 

2,917  00 

$663,423  94 
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HOLYOKE  —  HOLYOKE   CO-OPERATIVE   BANK. 

319   APPLETON   STREET. 

Incorporated  July  24,  18S0.     Began  business  August  25,  1880. 

Chables  L.  Newcomb,  President.  Fbank  J.  Phelps,  Treasurer. 

Board  of  Directors:  W.  F.  Bachelder,  F.  A.  Bkainerd,  W.  H.  Btjllard,  John  Hildbeth,  E.  D. 
Lamb,  J.  H.  Montgomery,  C.  L.  Newcomb,  R.  E.  Newcomb,  T.  D.  O'Brien,  F.  J.  Phelps, 
G.  W.  Ritteb,  L.  M.  Thobpe. 

Security  Committee:   R.  E.  Newcomb,  F.  J.  Phelps,  J.  H.  Montgomebt. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Bonds  and  notes            .          .          .  $15,000  00 

Loans  on  real  estate      .          .          .  1,059,050  00 

Loans  on  shares  ....  24,700  00 

Loans  on  matured  share  certificates  950  00 

Common  form  mortgages      .          .  8,800  00 

Real  estate  by  foreclosure,  etc.       .  3,357  90 

Unpaid  interest   ....  3,221  62 

Permanent  expense  account            .  4,298  71 

Insurance  and  taxes  paid       .          .  38  00 

Cash 48,734  93 

$1,168,151  16 


Liabilities. 

Dues  capital         ....  S823,709  00 

Profits  capital      ....  172,767  85 
529  matured  shares  represented  by 

certificates        ....  105,800  00 

Guaranty  fund     ....  32,162  69 

Surplus 31,255  92 

Forfeited  share  account         .          .  555  70 

Due  on  uncompleted  loans    .          .  1,900  GO 


$1,168,151  16 


Shares 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Matured  during  year 
Shares  now  pledged 
Shares  in  force       .  . 

Matured  shares  represented  by  certificates 


4,039 

2,146 

51 

501 

6,039 

16,802 

629 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatubbd  Shabes. 
First  term,  234%;  second  term,  2K%. 

Matured  Share  Certificates. 
First  term,  2'A%:  second  term,  23^%. 


281 

220 

1,573 

418 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  5  years  old;    10% 

thereafter. 


Bates  and  Averages  on  Loans. 

354  reai  es<o<e  icons  (average,  $2,909.47  each;    average  rate,  5.84%):    5J^%,  $323,850;    6%,  $735,209. 
64.  share  loans  (average,  $457.40  each;   average  rate,  5.94%):   5>i%,  $2,900;    6%,  $21,800. 
1  loan  on  matured  share  certificates:   6%,  $950. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

$63.60  $1,672.20       $7,106.14 


$4,357.96 
3.73 


$1,012.38 

.87 


.05 


1.43 


6.08 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  . 

Real   estate   loans   eliminated   by 

foreclosure 
Real   estate    loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Matured  share  loans  repaid  . 
Uncompleted  mortgage  loans 
Mortgages  .  .  . 

Real  estate  by  foreclosure      . 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Insurance,  taxes,  etc.    . 
Surplus 
Cash  on  hand  October,  1921 


DiSBUBSEMENTS 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Matured  share  loans  . 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Dividends  on  matured  share  certifi- 
cates .  .  .  .  . 
Insurance,  taxes,  etc.  . 
Surplus  .  .  .  .  . 
Cash  on  hand  October,  1922 


$198,873  00 

8,100  00 

7,800  00 

230,300  00 

8,100  00 

50  00 

13,900  00 

150  00 

6,732   49 

62,001   93 

830  18 

2  50 

1,710  17 

27  15 

104  00 

555  70 

100,338  86 

54,800  00 

1  52 

40  10 

37,341  81 

$731,759  41 


$84,881  00 

1,149  00 

72,144  00 

12,599  94 

155  02 

28,194  86 

321,300  00 

11,350  00 

1,000  00 

12,000  00 

10,090  39 

6,880  14 

519  75 

100,338  86 

13,800  00 

6,600  00 

1  52 

20  00 

48,734  93 

$731,759  41 


Reco 

nciliat 

ion  o 

f  Sh( 

ire 

account 

with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares, 
in  Force 

Total  Value. 

Nov. 

1910 

61 

$200 

18 

188 

$37,633  84 

May 

1911 

62 

189 

28 

395 

74,705  60 

Nov. 

1911 

63 

178 

63 

272 

48,587  .36 

May 

1912 

64 

168 

21 

315 

52,986  15 

Nov. 

1912 

65 

158 

08 

281 

44,420  48 

May 

1913 

66 

148 

17 

341 

50,525  97 

Nov. 

1913 

67 

138 

46 

534 

73,937  64 

May 

1914 

68 

128 

94 

480 

62,664  84 

Nov. 

1914 

69 

119 

69 

327 

39,138  63 

May 

1915 

70 

110 

62 

265 

29,314  30 

Nov. 

1915 

71 

101 

78 

465 

47,327  70 

May 

1916 

72 

93 

12 

430 

40,041  60 

Nov. 

1916 

73 

84 

69 

632 

53,524  08 

May 

1917 

74 

76 

51 

631 

48.277  81 

Nov. 

1917 

75 

68 

61 

351 

24,082   11 

May 

1918 

76 

60 

94 

468 

28,519  92 

Nov. 

1918 

77 

53 

44 

348 

18,597  12 

May 

1919 

78 

46 

11 

825 

38,040  75 

Nov. 

1919 

79 

38 

99 

1,197 

46,671  03 

May 

1920 

80 

32 

04 

1,435 

45,977  40 

Nov. 

1920 

81 

25  29 

1,486 

37,580  94 

May 

1921 

82 

18 

73 

1,291 

24,180  43 

Nov. 

1921 

83 

12 

33 

1,511 

18,630  63 

May 

1922 

84 

6 

09 

2,328 

14,177  52 

Suspense  dues 

24  00 

Dues  paid  in 

advance  . 

1,348  00 

capital 

$3 

L,  000,976  85 

Dues 

$823,709  00 

Profits  capital 

172,767  85 

Unpaid  dues 

4,499  00 

$1,000,975  85 
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HUDSON  —  HUDSON   CO-OPERATIVE   BANK. 

60   MAIN   STREET. 

(Other  authorized  locations  for  receipt  of  moneys :  John  C.  King,  Fowler  Block,  Maynard.) 

Incorporated  October  22,  1S85.     Began  biisiness  November  19,  1885. 


Ellsworth  S.  Locke,  President. 


Mabel  M.  Wood,  Assistant  Treasurer. 


Frank  E.  Brown,  Treasurer. 


Board  of  Directors:  F.  E.  Brown,  R.  E.  Durkee,  A.  L.  Fletcher,  G.  A.  Fuller,  N.  M.  Httnter, 
R.  S.  Lamson,  E.  S.  Locke,  F.  E.  Morris,  C.  A.  Packard,  C.  H.  Persons,  E.  J.  Prescott,  S.  M. 
Robinson,  F.  A.  Shaw,  Thomas  Taylor,  J.  N.  Tower,  C.  M.  Witt,  M.  M.  Wood,  A.  E.  Wood- 

BTJRT. 

Security  Committee:  F.  E.  Brown,  A.  L.  Fletcher,  R.  S.  Lamson,  E.  J.  Prescott,  S.  M.  Robinson. 
Regular  meetings  for  receipt  of  moneys  the  third  Thursday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,     1922. 

Assets. 

Bonds  and  notes            .          .          .  $500  00 

Loans  on  real  estate      .          .          .  1,264,850  00 

Loans  on  shares  ....  40,000  00 

Loans  on  matured  share  certificates  550  00 

Real  estate  by  foreclosure,  etc.       .  4,687  34 

Unpaid  interest    ....  2,416  26 

Insurance  and  taxes  paid       .          .  7  00 

Cash 15,844  51 


$1,328,855  11 

Shares. 

Issued  during  year 

3,289 

Withdrawn  during  year 

1,661 

Forfeited  during  year 

61 

Matured  during  year 

347 

Shares  now  pledged 

7,578 

Shares  in  force 

17,927 

Matured  shares  represented  bj 

r  certificatet 

i         561 

Paid-up  shares  represented  bj 

certificate. 

}           76 

Liabilities. 

Dues  capital         .... 

$948,998  00 

Profits  capital      .... 

199,147  36 

561  matured  shares  represented  by 

certificates        .... 

112,200  00 

76  paid-up  shares  represented  by 

certificates        .... 

15,200  00 

Guaranty  fund    .... 

26,762  98 

Surplus        ..... 

15,425  68 

Forfeited  share  account 

526   10 

Due  on  uncompleted  loans    . 

7,550  00 

Dividends  on  matured  share  certifi- 

cates       ..... 

2,664  99 

Dividends  on  paid-up  shares 

380  00 

$1,328,856  11 


Membership. 

Added  during  year           ....  283 

Withdrawn  during  year            .          .          .  206 

Members 1,913 

Borrowers     ......  708 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2J^%;  second  term,  2%%. 

Matured  Share  Cbhtific.\tbs. 
First  term,  23^%;  second  term,  2H%. 

Paid-up  Shares. 
First  term,  2^%;   second  term,  2}i%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

611  real  estate  loa7is  (average,  $2,070.13  each;  average  rate,  5>^%):  514%,  $1,264,850. 
180  share  loans  (average,  $222.22  each;   average  rate,  5^%):    5»^%,  $40,000. 
5  loans  on  matured  share  certificates:  5^2%)  $550. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising. 
.      $2,584.04     $431.44       $96.64 


1.95 


.32 


.07 


Other  Expenses. 
$1,431.27 
1.08 


Total. 

$4,543.98 

3.42 
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Receipts  and  Disbursements. 

Beco 

nciliat 

Ion  of  Share 

Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

«2 18,088 

00 

Date  of  Issue. 

Series 

Value 
per  Share. 

_  Shares 
in  Force. 

Total  Value. 

Profits  capital 

602 

73 

Real   estate   loans   eliminated   by 

May 

1911 

52 

$191  90 

218 

$41,834  20 

foreclosure 

10,000 

00 

Nov. 

1911 

53 

180  90 

280 

50,652  00 

Real  estate   loans  eliminated   by 

May 

1912 

54 

170  16 

374 

03,639  84 

maturity  of  shares 

13,400 

00 

Nov. 

1912 

55 

159  70 

348 

55,575  60 

Real  estate  loans  repaid 

143,900 

00 

May 

1913 

56 

149  49 

568 

84,910  32 

Share  loans  repaid 

24,850 

00 

Nov. 

1913 

57 

139  56 

498 

69,.500  88 

Uncompleted  mortgage  loans 

27,817 

00 

May 

1914 

58 

129  89 

409 

53,125  01 

Real  estate  by  foreclosure 

10,381 

56 

Nov. 

1914 

59 

120  48 

502 

60,480  96 

Interest       .... 

68,502 

67 

May 

1915 

60 

111  32 

548 

61,003  36 

Fines            .... 

1,263 

72 

Nov. 

1915 

61 

102  41 

829 

84,897  89 

Transfer  fees 

11 

75 

May 

1916 

62 

93  74 

608 

56,993  92 

Withdrawal  profits 

2,961 

79 

Nov. 

1916 

63 

85  30 

718 

61,245  40 

Forfeiture  profits 

7 

01 

May 

1917 

64 

77  08 

658 

50,718  64 

Forfeited  share  account 

26 

53 

Nov. 

1917 

65 

69  08 

581 

40,135  48 

Matured  share  certificate  account 

23,600 

00 

May 

1918 

66 

61  30 

700 

42,910  00 

Paid-up  share  account  . 

10,400 

00 

Nov. 

1918 

67 

53  73 

698 

37,503  54 

Insurance  and  taxes 

374 

42 

May 

1919 

68 

46  36 

935 

43,346  60 

Dividends  on  matured  share  certifi- 

Nov. 

1919 

69 

39  19 

1,625 

63,683  75 

cates        .... 

2,664 

99 

May 

1920 

70 

32  21 

1,770 

57,011  70 

Dividends  on  paid-up  shares 

380 

00 

Nov. 

1920 

71 

25  41 

947 

24,063  27 

Cash  on  hand  October,  1921 

29,285 

31 

May 

1921 

72 

18  80 

1,021 

19,194  80 

Nov. 

1921 

73 

12  36 

1,650 

20,394  00 

$588,517  48 

May    1922 
Dues  paid  in 

74           6  10 
advance    . 

1,442 

8,796  20 

1,102  00 

DiSBTJBSEMENTS. 

- 

Dues  capital  withdrawn 

$71,427  00 

$1,152,719  36 

Dues  capital  forfeited  . 
Dues  capital  matured  . 

281 

00 

49,615 

00 

Profits  capital  withdrawn 

11,492 

01 

Dues 

capital 

$948,998  00 

Profits  capital  forfeited 

7 

01 

Profits  capital 

199,147  36 

Profits  capital  matured 

18,655 

42 

Unpaid  dues 

4.574  00 

Real  estate  loans 

340,300 

00 

Share  loans 

19,650 

00 

$1,152,719  36 

Matured  share  loans 

500 

25,778 

00 
88 

Uncompleted  mortgage  loans 

Real  estate  by  foreclosure 

15,068 

90 

Interest       .... 

1,265 

84 

Temporary  expense 

4,543 

99 

Forfeited  share  account 

48 

94 

Matured  share  certificate  accoun 

t            5,800 

00 

Dividends  on  matured  share  certifi 

cates         .... 

7,251 

61 

Dividends  on  paid-up  shares 

695 

00 

Withdrawal  profits 

2 

32 

Insurance  and  taxes 

290  05 

Cash  on  hand  October,  1922 

15.844 

51 

$588,517  48 
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IPSWICH  —  IPSWICH  CO-OPERATIVE   BANK. 

37   MARKET    STREET. 

(Other  authorized  locations  for  receipt  of  moneys:  office  of  J.  A.  Marshall,  Main  Street, 

Rowley.) 

Incorporated  July  S,  1913.     Began  business  July  14,  1913. 

Walter  E.  Hayward,  President.  Fkederick  S.  Witham,  Treasurer. 

Board  of  Directors:  A.  J.  Barton,  F.  M.  Burke,  C.  F.  Chapman,  H.  N.  Doughtt,  C.  E.  Goodhue, 
W.  E.  Hattvard,  C.  M.  Kelly,  F.  W.  Kyes,  E.  J.  Marcorelle,  J.  A.  Marshall,  H.  W.  Mason, 
D.  E.  MEAStJRES,  W.  J.  Riley,  G.  A.  Schofield,  F.  S.  Witham. 

Security  Committee:  F.  M.  Burke,  C.  E.  Goodhue,  J.  A.  Marshall,  W.  J.  Riley,  G.  A.  Schofield. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT   TEE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Liabilities. 

Loans  on  real  estate 

.      $254,795  00 

Dues  capital 

.      $224,316  00 

Loans  on  shares  . 

8,719  00 

Profits  capital 

39,914  55 

Permanent  expense  account 

275  00 

Guaranty  fund    . 

2,729  97 

Temporary  expense  account 

101  02 

Surplus 

956  67 

Cash            .... 

5,863  80 

Interest 

Fines 

Withdrawal  profits 

1,265  33 

22  80 

23  50 

Forfeited  share  account 

20  00 

Due  on  uncompleted  loans 

505  00 

$269,753  82 

$269,763  82 

Shares. 

Member  sh 

ip. 

Issued  during  year 

902 

Added  during  year 

117 

Withdrawn  during  year 

507 

Withdrawn  during  year 

76 

Forfeited  during  year     . 

10 

Members 

688 

Shares  now  pledged 

.     .     .      1,655 

Borrowers     . 

174 

Shares  in  force 

.      5,076 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%%;  second  term,  Wio%',  third  term, 
13^%;  fourth  term,  15^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%  on  series  less  than  4  years;  after  4  years, 

none. 


Rates  and  Averages  on  Loans. 

144  real  estate  loans  (average,  $1,769.41  each;  average  rate,  6.10%):   6.10%,  $254,795. 
SO  share  loans  (average,  $290.63  each;   average  rate,  6.10%):   6.10%,  $8,719. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

$499.92       $1S().00       $24.75  $336.43        $1,047.10 


1.85 


.69 


.09 


1.24 


3.87 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Profits  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest 

Temporary  expense 
Permanent  expense 
Sundries 
Cash  on  hand  October,  1922 


«58,837  00 

15 

14,385  00 

10,825  00 

7,700  00 

14,623  36 

265  60 

75 

64  79 

10  00 

6,659  89 

$113,371  54 


$18,121  00 

10  00 

2,838  60 

1  00 

67,950  00 

8,080  00 

9,195  00 

64  88 

891  65 

339  91 

15  70 

5,863  80 

$113,371  54 


Becc 

nciliat 

bion  0 

f  Share 

Account 

with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

July 

1913 

1 

$144  95 

458 

$06,387  10 

Jan. 

1914 

2 

135  49 

97 

13,142  53 

July 

1914 

3 

126  04 

54 

6,806  16 

Jan. 

1915 

4 

116  84 

90 

10,515  60 

July 

1915 

6 

107  86 

137 

14,776  82 

Jan. 

1916 

6 

99  04 

275 

27,236  00 

July 

1916 

7 

90  49 

117 

10,587  33 

Jan. 

1917 

8 

82  16 

128 

10,516  48 

July 

1917 

9 

74  07 

78 

5,777  46 

Jan. 

1918 

10 

66  17 

75 

4,962  75 

July 

1918 

11 

58  50 

81 

4,738  50 

Jan. 

1919 

13 

51  02 

152 

7,755  04 

April 

1919 

14 

47  37 

60 

2,842  20 

July 

1919 

15 

43  76 

311 

13,609  36 

Oct. 

1919 

16 

40  21 

45 

1,809  45 

Jan. 

1920 

17 

36  67 

614 

22,515  38 

April  1920 

18 

33  22 

88 

2,923  36 

July 

1920 

19 

29  80 

527 

15,704  60 

Oct. 

1920 

20 

26  41 

29 

765  89 

Jan. 

1921 

21 

23  09 

348 

8,035  32 

April  1921 

22 

19  80 

24 

475  20 

July 

1921 

23 

16  56 

392 

6,491  52 

Oct. 

1921 

24 

13  36 

95 

1,269  20 

Jan. 

1922 

25 

10  21 

402 

4,104  42 

April 

1922 

26 

7  10 

117 

830  70 

July 

1922 

27 

4  03 

206 

830  18 

Oct. 

1922 

28 

1  00 

76 

76  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


150  00 


$265,634  65 


$224,316  00 

39,914  55 

1,404  00 

$265,634  65 
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LAWRENCE  —  ATLANTIC   CO-OPERATIVE   BANK. 

228-231   BAY   STATE   BUILDING. 

Incorporated  March  26,  1S91.     Began  business  April  30,  1891. 

Frank  W.  McLanathak,  President.  Benjamin  R.  Bradley,  Treasurer. 

Board  of  Directors:  A.  V.  Baketel,  F.  E.  Batchelleh,  J.  H.  Bevington,  R.  W.  Bevington,  O.  W. 
BooTHBT,  B.  R.  Bradley,  B.  E.  Crowell,  W.  D.  Currier,  A.  C.  Gaunt,  C.  H.  Kitchin, 
W.  M.  Lamont,  B.  L.  McDonald,  F.  W.  McLanathan,  W.  A.  Pedler,  S.  E.  Rollins,  C.  H. 
Rooks,  F.  A.  Sherman. 

Security  Committee:    R.  W.  Bevington,  S.  E.  Rollins,  C.  H.  Rooks. 

Regular  meetings  for  receipt  of  moneys  the  last  Friday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Cash  .  .  .  . 


$505,900  00 

26,650  00 

253  22 

8,609  57 


$541,412  79 


Liabilities. 

Dues  capital 

$392,282  00 

Profits  capital 

79,617  26 

105  matured  shares 

represented  by 

certificates 

21,000  00 

139  paid-up  shares 

represented  by 

certificates 

27,800  00 

Guaranty  fund     . 

12,045  66 

Surplus 

5,476  32 

Interest 

2,914  51 

Fines 

77  66 

Transfer  fees 

25 

"Withdrawal  profits 

140  71 

Forfeiture  profits 

12  30 

Forfeited  share  account 

46  12 

$541,412  79 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


2,404 

1,116 

49 

162 

3,318 

9,323 

105 

139 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


183 
145 
811 

252 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1}^%;  second  term,  13^%;  third  term, 
13^%;  fourth  term,  1M%. 

Matured  Share  Certificates. 
First  term,  1}4%'<  second  term,  1M%;  third  term, 
1M%;   fourth  term,  1M%. 

Paid-up  Shares. 
First  term,  1}4%;  second  term,  lli%;  third  term, 
134%;   fourth  term,  1%%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  under  5  years;    10%  on  series 
from  5  to  8  years;  after  8  years,  none. 

Rates  and  Averages  on  Loans. 

199  real  estate  loans  (average,  $2,542.21  each;  average  rate,  6.30%):  5%,  $1,400;  6%,  $197,250;  63^%, 
$307  250 
89  share  toons ' (average,  $299.44  each;    average  rate,  6.46%):    6%,  $1,910;    G14%,  $24,740. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.  Kent.      Advertising. 

$787.50       $480.00       $132.10 


1.45 


.89 


.24 


Other  Expenses. 
$034.73 
1.17 


Total. 
$2,034.33 
3.75 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Real   estate   loans   eliminated   by 

foreclosure 
Real   estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account . 
Guaranty  fund     . 
Surplus        .... 
Cash  on  hand  October,  1921 


Disbursements 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account  . 
Dividends  on  matured  share  certifi- 
cates       .... 
Dividends  on  paid-up  shares 
Surplus        .... 
Cash  on  hand  October,  1922 


$100,501  00 
393  71 

5,100  00 

1,600  00 

27,500  00 

14,160  00 

2,100  00 

3,976  78 

31,889  84 

662  19 

3  00 

719  80 

39  28 

57  12 

28,924  81 

6,000  00 

26,600  00 

42  92 

24 

6,143  78 

$262,414  47 


$38,477  00 

1,288  00 

22,837  00 

6,612  12 

229  24 

9,677  81 

111,750  00 

18,880  00 

3,976  78 

217  36 

2,034  33 

25  00 

29,924  81 

600  00 

5,600  00 

922  50 

709  86 

43  09 

8,609  57 

$262,414  47 


Reconcilia 

bion  0 

f  Share  j 

Account 

with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Scries 

Value 
per  Share. 

_  Shares 
in  Force. 

Total  Value. 

April  1911 

81 

$196  .59 

52 

$10,222  68 

July  1911 

82 

190  95 

10 

1,909  50 

Oct.  1911 

83 

185  39 

35 

6,488  65 

Jan.  1912 

84 

179  82 

26 

4,075  32 

April  1912 

85 

174  38 

102 

17,786  76 

July  1912 

86 

169  01 

27 

4,563  27 

Oct.  1912 

87 

163  70 

74 

12,113  80 

Jan.  1913 

88 

158  47 

85 

13,469  95 

April  1913 

89 

153  27 

75 

11,495  25 

July  1913 

90 

148  16 

114 

16,890  24 

Oct.  1913 

91 

143  11 

158 

22,611  38 

Jan.  1914 

92 

138  12 

95 

13,121  40 

April  1914 

93 

133  21 

58 

7,726  18 

July  1914 

94 

128  37 

57 

7,317  09 

Oct.  1914 

95 

123  60 

143 

17,674  80 

Jan.  1915 

96 

118  87 

105 

12,481  35 

April  1915 

97 

114  20 

140 

15,988  00 

July  1915 

98 

109  64 

56 

6,139  84 

Oct.  1915 

99 

105  11 

163 

17,132  93 

Jan.  1916 

100 

100  64 

169 

16,001  76 

April  1916 

101 

96  22 

77 

7,408  94 

July  1916 

102 

91  88 

86 

7,901  68 

Oct.  1916 

103 

87  57 

131 

11,471  67 

Jan.  1917 

104 

83  36 

136 

11,336  96 

April  1917 

105 

79  19 

139 

11,007  41 

July  1917 

106 

75  07 

156 

11,710  92 

Oct.  1917 

107 

71  01 

76 

6,396  76 

Jan.  1918 

108 

67  01 

107 

7,170  07 

April  1918 

109 

63  06 

170 

10,720  20 

July  1918 

110 

59  17 

103 

6,094  51 

Oct.  1918 

111 

55  33 

282 

15,603  06 

Jan.  1919 

112 

61  54 

146 

7,524  84 

April  1919 

113 

47  81 

238 

11,378  78 

July  1919 

114 

44  13 

265 

11,694  45 

Oct.  1919 

115 

40  51 

284 

11,604  84 

Jan.  1920 

116 

36  94 

350 

12,929  00 

April  1920 

117 

33  42 

539 

18,013  38 

July  1920 

118 

29  96 

235 

7,040  60 

Oct.  1920 

119 

26  55 

424 

11,257  20 

Jan.  1921 

120 

23  19 

369 

8,557  11 

April  1921 

121 

19  88 

348 

6,918  24 

July  1921 

122 

16  62 

483 

8,027  46 

Oct.  1921 

123 

13  40 

486 

6,612  40 

Jan.  1922 

124 

10  23 

536 

6,473  05 

April  1922 

125 

7  11 

457 

3,249  27 

July  1922 

126 

4  03 

377 

1,519  31 

Oct.  1922 

127 

1  00 

590 

590  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


502  00 


$474,324  26 


$392,282  00 

79,617  26 

2,425  00 

$474,324  26 
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LAWRENCE  —  LAWRENCE   CO-OPERATIVE   BANK. 

301   ESSEX   STREET. 

Incorporated  March  12,  1888.     Began  business  April  6,  1888. 

(Office  vacant),  President.  William  A.  Whitney,  Treasurer. 

Board  of  Directors:  F.  G.  Beainbbd,  Thomas  Bbedbukt,  F.  N.  Chandler,  Andrew  Cjejaig,  W.  S. 
Donald,  F.  H.  Eaton,  W.  H.  Glover,  Colin  Kerr,*  C.  A.  Leach,  J.  R.  Marjerison,  R.  F. 
PiCKELS,  E.  C.  Stiegleh,  C.  a.  Stone,  H.  B.  Taylor,  W.  A.  Whitney. 

Security  Committee:   W.  A.  Whitney,  R.  F.  Pickels,  C.  A.  Stone. 

Regular  meetings  for  receipt  of  moneys  the  first  Saturday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1922. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  .... 
Loans  on  matured  share  certificates 
Loans  on  paid-up  shares 
Permanent  expense  account 
Personal  accounts 
Cash  .  .  .  .  . 


$8,650  00 

1,287,400 

00 

35,100 

00 

400 

00 

450 

00 

669 

43 

30 

00 

54,597 

00 

$1,387,296  43 

Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


5,578 

3,907 

24 

533 

7,721 

21,321 

445 

285 


Liabilities. 

Dues  capital 

Profits  capital 

445  matured  shares  represented  by 

certificates 
285  paid-up  shares  represented  by 

certificates 
Guaranty  fund     . 
Siirplus        .... 
Forfeited  share  account 
Due  on  uncompleted  loans    . 
Dividends  on  matured  share  certifi 

cates        .... 
Dividends  on  paid-up  shares 


$979,185 
198,429 


89,000  00 


00 
60 
27 
00 
21,557  00 


57,000 
24,250 
16,041 


1,112 
712 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


$1,387,296  43 


361 

356 

1,911 

525 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%%;  second  term,  13^8%;  third  term, 
iys%;  fourth  term,  iys%. 

Matured  Share  Certificates. 
First  term,  l}4%',  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1}4%'<  third  term, 
1H%;  fourth  term,  1^%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;    10%, 
from  5  to  8  years;  after  8  years,  none. 


Rates  and  Averages  on  Loans. 

B,029.27  each;    average  rate,  6.11%): 


5%,  $135,850;    6%,  $585,350; 


4!S5  real  estate  loans  (average, 

614%,  $566,200. 
l/fS  share  loans  (average,  $237.16  each;    average  rate,  6.34%);    6%,  $11,545;    6}4%,  $23,555. 

1  loan  on  matured  share  certificates:    6^%,  $400. 

1  loan  on  paid-up  share  certificates:    63/2%.  $450. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 

.      $4,431.72       $959.64       $485.65 


3.20 


.69 


.35 


Other  Expenses.       Total. 
$1,718.97      $7,595.98 
1.24  5.48 


Deceased. 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Profits  capital      .  . 

Real   estate   loans   eliminated   by 

foreclosure 
Real    estate    loans    eliminated    by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Matured  share  loans  repaid  . 
Paid-up  share  loans  repaid    . 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account  . 
Personal  accounts 
Mortgage  balance 
Surplus 
Cash  on  hand  October,  1921 


DiSBUKSEMBNTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Matured  share  loans     . 
Paid-up  share  loans 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Permanent  expense 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account  . 
Dividends  on  matured  share  certifi- 
cates       .... 
Dividends  on  paid-up  shares 
Personal  accounts 
Fines  .... 

Mortgage  balance 
Surplus        .... 
Cash  on  hand  October,  1922 


$257,013  00 
557  20 

4,800  00 

11,600  00 

172,8.50  00 

28,930  00 

650  00 

150  00 

135,000  00 

5,500  00 

77,015  08 

1,095  50 

10  50 

2,166  91 

2  16 

62,984  84 

26,800  00 

39,600  00 

90  00 

25  42 

159  70 

51,306  25 

$378,206  56 


$125,457  00 

192  00 

76,985  00 

20,252  41 

8  64 

29,790  91 

319,450  00 

25,810  00 

250  00 

600  00 

128,043  00 

5,500  00 

32  19 

7,295  98 

338  94 

62,984  84 

9,400  00 

5,000  00 

4,057  50 

1,812  50 

130  00 

2  60 

25  42 

190  63 

54,597  00 

$878,206  56 


Reconciliation  o 

£  Sht 

ire 

Account 

with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Nov. 

1910 

46 

$200 

55 

223 

$44,722  65 

May 

1911 

47 

189 

55 

225 

42,648  75 

Nov. 

1911 

48 

178 

86 

205 

36,666  30 

May 

1912 

49 

168 

43 

345 

.58,108  35 

Nov. 

1912 

50 

158 

24 

482 

76,271  68 

May 

1913 

51 

148 

29 

500 

74,145  00 

Nov. 

1913 

52 

138 

58 

569 

78,852  02 

May 

1914 

53 

129 

15 

383 

49,464  45 

Nov. 

1914 

54 

119 

91 

463 

55,518  33 

May 

1915 

55 

110 

90 

390 

43,251  00 

Aug. 

1915 

56 

106 

49 

140 

14,908  60 

Nov. 

1915 

57 

102 

11 

384 

39,210  24 

Feb. 

1916 

58 

97 

79 

277 

27,087  83 

May 

1916 

59 

93 

52 

276 

25,811  52 

Aug. 

1916 

60 

89 

35 

251 

22,426  85 

Nov. 

1916 

61 

85 

19 

334 

28,453  46 

Feb. 

1917 

62 

81 

09 

390 

31,625  10 

May 

1917 

63 

77 

05 

280 

21,574  00 

Aug. 

1917 

64 

73 

05 

195 

14,244  75 

Nov. 

1917 

65 

69 

11 

285 

19,696  35 

Feb. 

1918 

66 

65 

22 

221 

14,413  62 

May 

1918 

67 

61 

36 

410 

25,157  60 

Aug. 

1918 

68 

57 

55 

161 

9,265  55 

Nov. 

1918 

69 

53 

79 

336 

18,073  44 

Feb. 

1919 

70 

50 

07 

321 

16,072  47 

May 

1919 

71 

46 

40 

623 

28,907  20 

Aug. 

1919 

72 

42 

78 

587 

25,111  86 

Nov. 

1919 

73 

39 

21 

1,103 

43,248  63 

Feb. 

1920 

74 

35 

69 

1,197 

42,720  93 

May 

1920 

75 

32 

22 

900 

28,998  00 

Aug. 

1920 

76 

28 

80 

537 

15,465  60 

Nov. 

1920 

77 

25 

42 

953 

24,225  26 

Feb. 

1921 

78 

22 

09 

731 

16,147  79 

May 

1921 

79 

18 

80 

1,028 

19,326  40 

Aug. 

1921 

80 

15 

56 

823 

12,805  88 

Nov. 

1921 

81 

12 

36 

1,104 

13,645  44 

Feb. 

1922 

82 

9 

21 

1,062 

9,781  02 

May 

1922 

83 

6 

10 

1,.569 

9,570  90 

Aug. 

1922 

84 

3 

03 

1,058 

3,205  74 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


921  00 


$1,181,751  56 


$979,185  00 

198,429  56 

4,137  00 

$1,181,751  56 
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REPORT  OF  THE 
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LAWRENCE  —  MERRIMACK   CO-OPERATIVE  BANK. 

264  ESSKX   STREET. 

Incorporated  April  2,  1892.     Began  buainess  April  28,  1892. 

John  J.  Hurley,  President.  Cornelius  A.  McCarthy,  Treasurer. 

Board  of  Directors:  A.  J.  Batal,  F.  W.  Boody,  J.  A.  Brogan,  T.  J.  Buckley,  L.  E.  Gahneau,  F.  C. 
Harmon,  J.  A.  Hurley,  J.  J.  Hueley,  J.  A.  Levek,  C.  A.  McCabthy,  J.  H.  McDonald,  James 
McDowell,  J.  P.  Mulholland,  J.  J.  Pethoske,  Frank  Quinn,  A.  H.  Rogers,  M.  A.  Sulli- 
van, M.  J.  Sullivan,  Simon  Vigek,  Fergus  Waters,  B.  L.  Weeks. 

Security  Committee:  J.  A.  Hurley,  J.  J.  Pethoske,  Fbank  Quinn. 

Regular  meetings  for  receipt  of  moneys  the  first  Friday  of  each  month. 


Assets. 


Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Unpaid  fines 
Cash 


,367,975  00 

65,365  00 

2,326  77 

438  96 

19,693  87 


STATEMENT    OF   CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 

Liabilities. 

Dues  capital         ....  $1,096,942  00 

Profits  capital      ....  212,170  69 
306  matured  shares  represented  by 

certificates         ....  61,200  00 
153  paid-up  shares  represented  by 

certificates        ....  30,600  00 

Guaranty  fund     ....  12,652  64 

Surplus 6,200  00 

Forfeited  share  account         .          .  1,151  70 
Due  on  uncompleted  loans    .          .  33,800  00 
Dividends  on  matured  share  certifi- 
cates          734  40 

Dividends  on  paid-up  shares          .  348  17 

$1,455,799  60 


$1,455,799  60 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


6,912 

4,571 

260 

118 

8,970 

24,369 

306 

153 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

518 

411 

.      2,212 

579 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1^%;  second  term,  l%%;  third  term, 
iys%;  fourth  term,  1^%. 

Matured  Share  Certificates. 
First  term,  1H%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%- 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1}4%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4  years;    10%  on 
series  from  4  to  8  years;    after  8  years,  none. 


408  real  estate  loans   (average, 

6%,  $1,336,275. 
301  share  loans  (average,  $217.16  each;    average  rate,  6%) 


Rates  and  Averages  on  Loans. 

,352.80  each;    average  rate,  5.98%):    5%,   $21,900;    5'^%,  $9,800; 
6%,  $65,365. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


otal  Expenses  for  Year. 

Salaries.             Rent. 

Advertising. 

Other  Expenses.    Total. 

.      $4,860.50      $1,500.00 
3.34                1.03 

$1,214.90 
.83 

$1,953.80    $9,529.20 
1.34             0.54 
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Receipts  and  Disbursements. 


Receipts. 
Dues  .... 

Profits  capital 
Real  estate   loans   eliminated   by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account  . 
Security  committee 
Guaranty  fund     . 
Cash  on  hand  October,  1921 


DiSBUHSEMENTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Fines  .... 

Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account  . 
Dividends  on  matured  share  certifi- 
cates       .... 
Dividends  on  paid-up  shares 
Security  committee 
Bills  payable 

Suspense  .... 
Surplus  .... 
Cash  on  hand  October,  1922 


$290,405  GO 
4  00 

1,000  00 

252,200  00 

46,341  00 

137,800  00 

6,517  00 

81,676  04 

1,642  84 

6  75 

2,042  68 

93  09 

4,681  90 

21,917  15 

9,800  00 

21,200  00 

380  00 

33  69 

18,496  27 


$896,237  41 


8144,671  00 

4,971  00 

16,756  00 

21,453  65 

903  28 

6,807  69 

459,250  00 

43,155  00 

113,600  00 

2  68 

1,085  71 

9,379  20 

4,577  13 

21,917  15 

3,600  00 

5,400  00 

2,622  45 

888  51 

402  50 

15,000  00 

67  00 

33  69 

19,693  87 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value     Shares 
per  Share,  in  Force. 


Date  of  Issue.  Scries. 


Total  Value. 


$896,237  41 


May  1911 
Nov.  1911 
May  1912 
Nov.  1912 
Feb.  1913 
May  1913 
Aug.  1913 
Nov.  1913 
Feb.  1914 
May  1914 
Aug.  1914 
Nov.  1914 
Feb.  1915 
May  1915 
Aug.  1915 
Nov.  1915 
Feb.  1916 
May  1916 
Aug.  1916 
Nov.  1916 
Feb.  1917 
May  1917 
Aug.  1917 
Nov.  1917 
Feb.  1918 
May  1918 
Aug.  1918 
Nov.  1918 
Feb.  1919 
May  1919 
Aug.  1919 
Nov.  1919 
Feb.  1920 
May  1920 
Aug.  1920 
Nov.  1920 
Feb.  1921 
May  1921 
Aug.  1921 
Nov.  1921 
Feb.  1922 
May  1922 
Aug.  1922 


39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 


$192  92 

181  73 

170  87 

160  27 

155  10 

149  99 

144  97 

139  96 

135  06 

130  21 

125  45 

120  75 

116  13 

111  56 

107  04 

102  59 

98  21 

93  87 

89  61 

85  41 

81  27 

77  18 

73  15 

69  17 

65  25 

61  38 

57  56 

53  79 

50  07 

46  40 

42  78 

39  21 

35  69 

32  22 

28  80 

25  42 

22  09 

18  80 

15  56 

12  36 

9  21 

6  10 

3  03 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


68 
105 
34 
482 
174 
185 
187 
191 
561 
500 
222 
271 
193 
457 
316 
423 
843 
480 
404 
489 
1,029 
307 
286 
240 
325 
261 
250 
447 
592 
561 
503 
720 
951 
787 
522 
1,221 
757 
967 
1,109 
1,697 
1,720 
1,296 
1,242 


$13,118  .56 
19,081  65 
5,809  .58 
77,2,50  14 
26,987  40 
27,748  15 
27,109  39 
26,7.32  36 
75,768  66 
65,105  00 
27,849  90 
32,723  25 
22,413  09 
50,313  56 
33,824  64 
43,395  57 
82,791  03 
45,057  60 
36,202  44 
41,765  49 
83,626  83 
23,694  26 
20,920  90 
16,600  80 
21,206  25 
16,020  18 
14,390  00 
24,044  13 
29,641  44 
26,030  40 
21,578  34 
28,231  20 
33,941  19 
25,357  14 
15,033  60 
31,037  82 
16,722  13 
18,179  60 
17,256  04 
20,974  92 
15,841  20 
7,905  60 
3,763  26 

2,019  00 

$1,315,003  69 


.  $1,096,942  00 

212,170  69 

5,891  00 

$1,315,003  69 
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LEOMINSTER  —  LEOMINSTER   CO-OPERATIVE  BANK. 

42   MAIN   STREET. 

Incorporated  May  8,  1888.     Began  business  May  18,  1888. 
Alfred  N.  Litch,  President.  J.  Ward  Healet,  Treasurer. 

Board  of  Directors:  R.  B.  Andrews,  C.  E.  Bigelow,  L.  W.  Browning,  H.  R.  Davis,  F.  S.  Fakns- 
woRTH,  J.  W.  Healet,  W.  E.  Holman,  A.  N.  Litch,  E.  F.  Pierce,  F.  H.  Robertson,  F.  W. 
Tenney,  F.  A.  Whitney. 

Security  Committee:   C.  E.  Bigelow,  F.  H.  Robertson,  F.  A.  Whitney. 

Regular  meetings  for  receipt  of  moneys  the  third  Friday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Bonds  and  notes            .          .          .  .S.30,000  00 

Loans  on  real  estate     .          .          .  1,198,575  00 

Loans  on  shares  ....  35,480  00 

Loans  on  matured  share  certificates  1,400  00 

Unpaid  interest    .          .          .  2,446  81 

Cash 25,049  09 


$1,292,950  90 


Liabilities. 

Dues  capital         ....  $860,095  00 

Profits  capital      ....  183,864  58 
546  matured  shares  represented  by 

certificates        ....  109,200  00 
399  paid-up  shares  represented  by 

certificates        ....  79,800  00 

Guaranty  fund     ....  27,000  00 

Surplus 24,848  82 

Forfeited  share  account          .           .  80  GO 
Due  on  uncompleted  loans             .  5,700  00 
Dividends  on  matured  share  certifi- 
cates           1,365  00 

Dividends  on  paid-up  shares            .  997  50 

$1,292,950  90 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


4,118 

2,915 

11 

451 

7,099 

17,468 

546 

399 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


295 

270 

1,786 

571 


Profits  Distributed. 

Unmatuhed  Shares. 
First  term,  1^%;  second  term,  1^8%;  third  term, 
1H%;  fourth  term,  1%%. 

Matured  Share  Certificates. 
First  term,  1J4%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%- 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1H%>  third  term, 
1M%;  fourth  term,  1H%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%  on  aeries  less  than  6  years  old;   after  6 

years,  none. 

Rates  and  Averages  on  Loans. 

484  real  estate  loans  (average,  $2,476.39  each;   average  rate,  6%):    5%.  $2,600;    6%,  $1,195,975. 
91  share  loans  (average,  $389.89  each;    average  rate,  6%):    6%,  $35,480. 
2  loans  on  matured  share  certificates:    6%,  $1,400. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Totai  Expenses  for  Tear. 

Salaries.  Rent.        Advertising. 

.      $2,954.00       $331.27       $187.59 


2.28 


.20 


.15 


Other  Expenses.    Total. 
$1,998.25    $5,471.11 
1.54  4.23 
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Receipts  and  Disbursements 


Receipts. 
Dues  capital         .... 
Real   estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account  . 
Overs  and  shorts 
Surplus        .... 
Cash  on  hand  October,  1921 


DlSBITKSEMENTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Interest       .... 

Temporary  expense 

Forfeited  share  account 

Matured  share  account 

Matured  share  certificate  account 

Paid-up  share  account  . 

Dividends  on  matured  share  certifi 

cates  .... 
Dividends  on  paid-up  shares 
Fines  .... 

Overs  and  shorts 
Withdrawal  profits 
Cash  on  hand  October,  1922 


nts. 

$206,562  00 

3,100 

00 

277,080 

00 

21,762 

00 

60,900 

00 

60,218 

00 

71,973 

88 

702 

89 

7 

75 

513 

59 

263 

50 

314 

67 

98,597 

52 

34,800 

00 

47,200 

00 

5 

43 

26 

03 

20,714 

46 

$904,741 

72 

$106,457  00 

283 

00 

64,944 

00 

18,026 

39 

38 

69 

25,552 

02 

458,000 

00 

22,855 

00 

65,950 

00 

129 

78 

6,734  61  1 

314 

67 

98,597 

52 

9,600 

00 

5,600 

00 

4,785 

00 

2,820 

00 

85 

3 

74 

36 

25,049 

09 

$904,741  72 

Reconciliation  of  Share  Account 
and  Profits  Capital. 

Date  of  Issue.  Scries.  Z^ktr      ■  ^l^''' 
per  bnare.    in  Force. 


with  Dues 


Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Aug. 
Nov. 
Feb. 
May 
Aug. 
Nov. 
Feb. 
May 
Aug. 
Nov. 
Feb. 
May 
Aug. 
Nov. 
Feb. 
May 
Aug. 
Nov. 
Feb. 
May 
Aug. 


1910 
1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 
1916 
1917 
1917 
1917 
1918 
1918 
1918 
1918 
1919 
1919 
1919 
1919 
1920 
1920 
1920 
1920 
1921 
1921 
1921 
1921 
1922 
1922 
1922 


46 
47 
48 
49 
50 
51 
52 
53 
54 
65 
66 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 


$200  97 

189  88 

179  06 

168  53 

158  28 

148  30 

138  53 

129  06 

119  85 

110  86 

102  07 

93  51 

86  15 

77  02 

73  01 

69  11 

65  18 

61  32 

57  51 

53  76 

50  05 

46  39 

42  78 

39  21 

35  69 

32  22 

28  80 

25  42 

22  09 

18  80 

15  56 

12  36 

9  21 

6  10 

3  03 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


305 
215 
343 
425 
351 
280 
566 
361 
381 
306 
426 
433 
576 
428 
180 
304 
99 
274 
207 
392 
364 
785 
687 
945 
612 
751 
512 
613 
399 
675 
490 
787 
769 
1,154 
1,073 


Total  Value. 

$61,295  85 

40,824' 20 

01,417  58 

71,625  25 

55,,5.56  28 

41,524  00 

78,407  98 

46,590  66 

45,662  85 

33,923  16 

43,481  82 

40,489  83 

49,046  40 

32,964  56 

13,141  80 

21,009  44 

6,452  82 

16,801  68 

11,904  67 

21,073  92 

18,218  20 

36,416  15 

29,389  86 

37,053  45 

21,842  28 

24,197  22 

14,745  60 

16,582  46 

8,813  91 

12,690  00 

7,624  40 

9,727  32 

7,082  49 

7,039  40 

3,251  19 

1,210  00 

$1,048,078  58 


$860,095  00 

183,864  58 

4,119  00 

$1,048,078  58 
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LEOMINSTER  —  MUTUAL   CO-OPERATIVE  BANK. 

12   MAIN   STREET. 

Incorporated  November  19,  1919.     Began  business  December  17,  1919. 

Feed  AI.  Johnson,  President.  Hakrt  C.  Bascosi,  Treasurer. 

Board  of  Directors:  H.  C.  Bascom,  Arthur  Beland,  L.  H.  Bourbeau,  F.  W.  Boynton,  H.  H.  Chase, 
F.  H.  Cook,  C.  T.  Foster,  E.  P.  Hadlet,  A.  E.  Harper,  W.  N.  Howe,  L.  A.  Jalbert,  F.  M. 
Johnson,  Ralph  Joslin,  P.  H.  Killblea,  J.  C.  Lindsay,  J.  A.  Loveeing,  R.  C.  Lubin,  Peter 
McKenna,  D.  F.  Ouimbt,  F.  T.  Platt,  Augustus  Rossb,  J.  D.  Shea,  Alexander  Snow,  E.  R. 
Stuart,  A.  L.  Wass,  R.  V.  Worthbn. 

Security  Committee:  P.  H.  Killelea,  Arthur  Bel-\nd,  C.  T.  Foster,  F.  W.  Boynton,  H.  C.  Bascom. 
Regular  meetings  for  receipt  of  moneys  the  third  Friday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1922. 

Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Overs  and  shorts 
Cash  .... 


$103,350  00 

1,805 

00 

550 

V2 

230 

47 

40 

15 

3,875  85 

$109,852 

19 

Liabilities. 

Dues  capital         .... 

$98,539  00 

Profits  capital      .... 

5,625  56 

22  paid-up  shares  represented  by 

certificates        .... 

4,400  00 

Guaranty  fund    .... 

303  13 

Surplus        ..... 

52  17 

Interest       ..... 

639  59 

Fines           ..... 

19  43 

Withdrawal  profits 

15  15 

Forfeited  share  account 

258  16 

$109,862  19 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Shares  now  pledged 

Shares  in  force 

Paid-up  shares  represented  by  certificates 


561 

682 

5 

659 

3,512 

22 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      ..... 
Borrowers     ..... 

32 

78 

387 

62 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1K%;  third  term, 
1M%;   fourth  term,  1H%- 

Paid-up  Shares. 
First  term,  134%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1^%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%  on  series  less  than  6  years  old;   after  6 

years,  none. 


Bates  and  Averages  on  Loans. 

44  real  estate  loans  (average,  $2,348.87  each;  average  rate,  6%):   6%,  $103,350. 
18  share  loans  (average,  $100.27  each;   average  rate,  6%):   0%,  $1,805. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      .Advertising.    Other  Expenses. 

$78.85         $18.95         $1,068.73 


.70 


.10 


9.74 


Total. 
$1,166.73 
10.54 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Paid-up  share  account 
Unpaid  interest    . 
Overs  and  shorts 
Guaranty  fund     . 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest 

Temporary  expense 
Forfeited  share  account 
Paid-up  share  account 
Unpaid  interest   . 
Surplus 

Overs  and  shorts 
Cash  on  hand  October,  1922 


$41,821  00 

12,900  00 

2,967  00 

2,300  00 

5,447  59 

89  46 

25 

72  07 

222  53 

80  88 

7,200  00 

1,053  50 

3  00 

106  79 

4,056  77 

$78,320  84 


$14,571  00 

75  00 

728  90 

7  20 

43,977  34 

3,122  00 

2,300  00 

242  90 

1,389  26 

210  95 

6,600  00 

1,053  50 

111  79 

55  15 

3,875  85 

$78,320  84 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Sliarns 

per  Share,    in  Force. 


Date  of  Issae.  Series. 


Total  Value. 


Dec.  1919 
Mar.  1920 
June  1920 
Sept.  1920 
Dec.  1920 
Mar.  1921 
June  1921 
Sept.  1921 
Dec.  1921 
Mar.  1922 
June  1922 
Sept.   1922 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 


$37  21 

33  79 

30  46 

27  12 

23  85 

20  62 

17  42 

14  27 

11  15 

8  06 

5  01 

2  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


1,628 

878 

79 

97 

132 

72 

61 

70 

140 

155 

121 

79 


$00,577  88 

29,667  62 

2,405  55 

2,630  64 

3,148  20 

1,484  64 

1,062  62 

998  90 

1,561  00' 

1,249  30' 

606  21 

158  00' 

256  oa 

$105,806  56 


$98,539  00 
5,625  56 
1,642  00 

$106,806  56 


LEXINGTON  —  LEXINGTON   CO-OPERATIVE   BANK. 

445  MASSACHUSETTS   AVENUE. 

(Other  authorized  locations  for  receipt  of  moneys:  American  Trust  Company,  Boston; 
E.  W.  Harrod,  East  Lezing^ton;  J.  M.  Chase,  Bedford;  R.  D.  Donaldson,  Lincoln.) 

Incorporated  May  10,  1916.     Began  business  July  12,  1916. 

Hallie  C.  Blake,  President.  William  E.  Mulliken,  Treasurer. 

Board  of  Directors:  W.  H.  Ballabd,  A.  I.  Bicknell,  H.  C.  Blake,  A.  H.  Burnham,  J.  M.  Chase, 
F.  D.  Cloyes,  T.  a.  Custance,  F.  P.  Cutter,  R.  D.  Donaldson,  B.  C.  Eable,  E.  W.  Harrod, 
D.  B.  Lewis,  George  McKay,  W.  E.  Mulliken,  S.  G.  Rich,  C.  S.  Ryan,  J.  W.  Smith,  C.  H. 
Spaulding,  Matthew  Stevenson,  E.  C.  Stone,  J.  A.  Wilson. 

Security  Committee:  H.  C.  Blake,  T.  A.  Custance,  George  McKay,  W.  E.  Mulliken,  S.  G.  Rich. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT   OF   CONDITION  AT  THE   CLOSE   OF    THE    OCTOBER  BUSINESS,    1922. 


Assets. 

Liabilities. 

Loans  on  real  estate     . 

.      $239,675  00 

Dues  capital 

$218,270  00 

Loans  on  shares  . 

11,300  00 

Profits  capital 

27,094  45 

Temporary  expense  account 

226  55 

Guaranty  fund     . 

1,802  46 

Cash            .... 

3,711  73 

Surplus 
Interest 
Fines 
Withdrawal  profits 

2,700  27 

1,322  33 

26  73 

5  56 

Forfeited  share  account 

171  48 

Security  committee 

20  00 

Due  on  uncompleted  loans    . 

3,500  00 

$264,913  28 

$254,913  28 
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Shares. 

Membership. 

Issued  during  year 

.      1,569 

Added  during  year 

138 

Withdrawn  during  year 

978 

Withdrawn  during  year 

86 

Forfeited  during  year      . 

17 

Members       ..... 

617 

Shares  now  pledged 

.      1,721 

Borrowers     ..... 

112 

Shares  in  force 

.      6,267 

Profits  Distributed. 

Unmattjeed  Shabes. 
First  term,  1H%;  second  term,  1^%;  third  term, 
iys%;  fourth  term,  1^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  for  first  5  years;    10%  after  5  years. 


Bates  and  Averages  on  Loans. 

89  real  estate  loans  (aversige,  $2,692.97  each;  average  rate,  6.41%) :  5H%,  S21,650;  6%,  $77,100;  63^%, 

$61,000;   7%,  $79,925. 
23  sftare/oaws  (average,  $491.31  each;  average  rate,  6.59%) :  6%,  $1,500;  6^%,  $6,150;  7%,  $3,650. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other  Expenses. 

.       $748.83         $180.00       $154.26 


2.94 


.71 


.60 


Total. 
$459.73        $1,542.82 
1.80  6.05 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Security  committee 
Surplus 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Temporary  expense 
Forfeited  share  account 
Personal  accounts 
Cash  on  hand  October,  1922 


$73,611  00 

307  85 

16,925  00 

5,925  00 

32,165  73 

14,345  88 

458  92 

1  25 

389  74 

3  30 

246  82 

205  00 

83  00 

7,457  35 


$152,125  84 


$20,523  00 

231  00 

1,823  84 

24  73 

81,400  00 

11,175  00 

31,465  73 

1,542  82 

144  99 

83  00 

3,711  73 


$162,126  84 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 


Date  of  Issue.  Series. 


per  Share,    in  Force. 


July  1916 

Oct.  1916 

Jan.  1917 

April  1917 

July  1917 

Oct.  1917 

Jan.  1918 

April  1918 

July  1918 

Oct.  1918 

Jan.  1919 

April  1919 

July  1919 

Oct.  1919 

Jan.  1920 

April  1920 

July  1920 

Oct.  1920 

Jan.  1921 

April  1921 

July  1921 

Oct.  1921 

Jan.  1922 

April  1922 

July  1922 

Oct.  1922 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

16 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 


$90  19 
86  00 
81  88 
77  81 
73  80 
69  87 
65  99 
62  16 
58  38 
54  64 
50  95 
47  31 
43  71 
40  16 
36  66 
33  20 
29  78 
26  41 
23  08 
19  80 
16  56 
13  36 
10  21 
7  10 
4  03 
1  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


938 

89 

54 

92 

114 

128 

106 

60 

75 

78 

85 

145 

340 

137 

489 

181 

359 

278 

328 

414 

258 

333 

375 

370 

272 

169 


Total  Value. 

$84,598  22 
7,654  00 
4,421  52 
7,158  52 
8,413  20 
8,943  36 
6,994  94 
3,729  60 
4,378  50 
4,261  92 
4,330  75 
6,859  95 

14,861  40 
5,501  92 

17,926  74 
6,009  20 

10,691  02 
7,341  98 
7,570  24 
8,197  20 
4,272  48 
4,448  88 
3,828  75 
2,627  00 
1,096  16 
169  00 

282  00 

$246,568  46 


$218,270  00 

27,094  45 

1,204  00 

$246,568  45 
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LOWELL  — B.  F.  BUTLER  CO-OPERATIVE  BANK. 

63  CENTRAL  STREET. 

Incorporated  October  30,  1901.     Began  bu.siness  November  1,  1901. 

H.  Stanley  Cryslbr,  President.  Gardner  W.  Pearson,  Treasurer. 

Board  of  Directors:  L.  D.  Abbott,  H.  S.  Crysler,  W.  R.  Jeyes,  F.  G.  McKittbick,  F.  H.  Pearson, 
G.  W.  Pearson,  M.  G.  Rogers,  W.  F.  Sanborn,  J.  J.  Ward. 

Security  Committee:  L.  D.  Abbott,  G.  W.  Pearson,  W.  F.  Sanborn. 

Regular  meetings  for  receipt  of  moneys  the  first  Friday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1922. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  .... 
Loans  on  matured  share  certificates 
Cash 


$97,550  00 

2,700  00 

300  00 

885  11 


$101,435  11 


Liabilities. 

Dues  capital  .... 
Profits  capital  .... 
28  matured  shares  represented  by 

certificates        .... 
18  paid-up  shares  represented  by 

certificates        .... 
Guaranty  fund     .... 
Surplus        ..... 
Forfeited  share  account 
Due  on  uncompleted  loans    . 
Bills  payable        .... 


72,115 

00 

12,634 

81 

5,600 

GO 

3,600 

GO 

1,340 

46 

1,442 

84 

2 

00 

1,400 

00 

3,300 

00 

$101,435  11 


Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


348 

318 

29 

598 

1,630 

28 

18 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


12 

17 

185 

61 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1H%;  fourth  term,  1M%- 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;   fourth  term,  1^%- 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;   fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  10% 

thereafter. 


Rates  and  Averages  on  Loans. 

57  reaZ  es«a<e  Zoans  (average,  $1,711.40  each;   average  rate,  6.29%):    5%,  $18,300;    5>^%,  $1,600;    6%, 
$49,700;   6!47o,  $7,400;   7%,  $2G,550. 
7  s/iare  ioans  (average,  $385.71  each;  average  rate,  6.22%) :   6%,  $2,100;   7%,  $600. 
1  loan  on  matured  share  certificates:  7%,  $300. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.       Advertising.  Other  Expenses.  Total. 

.     $188.83         $180.00         $82.37  $267.69  $718.89 

1.86  1.77  .81  2.63  7.07 
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Beceipts  and  Disbursements. 

Reconciliation  of  Shs 

ire 

Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 
Profits  capital 

S18,881 

00 
30 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total.Value. 

Real  estate  loans  repaid 

6,550 

00 

Nov. 

1910 

25 

S197  82 

5 

$989  10 

Share  loans  repaid 

2,420 

00 

Feb. 

1911 

26 

192 

40 

5 

962  00 

Matiired  share  loans  repaid    . 

50 

00 

May 

1912 

31 

166 

17 

5 

830  85 

Uncompleted  mortgage  loans 

2,600 

00 

Aug. 

1912 

32 

161 

13 

3 

483  39 

Bonds  and  notes 

999 

00 

Nov. 

1912 

33 

156 

13 

5 

780  65 

Interest       .... 

5,368 

77 

Feb. 

1913 

34 

151 

18 

55 

8,314  90 

Fines           .... 

174 

12 

May 

1913 

35 

146 

30 

39 

5,705  70 

Transfer  fees 

50 

Aug. 

1913 

36 

141 

54 

21 

2,972  34 

Withdrawal  profits 

207 

17 

Nov. 

1913 

37 

136 

77 

17 

2,325  09 

Matured  share  account 

80 

51 

Feb. 

1914 

38 

132 

06 

16 

2,112  96 

Matured  share  certificate  account 

1,600 

00 

May 

1914 

39 

127 

43 

12 

1,529  16 

Paid-up  share  account 

3,000 

00 

Aug. 

1914 

40 

122 

86 

8 

982  88 

Bills  payable 

10,000 

00 

Nov. 

1914 

41 

118 

35 

16 

1,893  60 

Cash  on  hand  October,  1921 

1,088 

92 

Feb. 

1915 

42 

113 

90 

21 

2,391  90 

May 

1915 

43 

109 

50 

34 

3,723  00 

$53,020  29 

Aug. 

1915 

44 

105 

14 

13 

1,366  82 

-     ■ 

Nov. 
Feb. 

1915 
1916 

45 
46 

100 
96 

87 
63 

7 
22 

706  09 

2,125  86 

Disbursements. 

May 

1916 

47 

92 

43 

20 

1,848  60 

Dues  capital  withdrawn 

$10,267 

00 

Aug. 

1916 

48 

88 

29 

22 

1,942  38. 

Dues  capital  matured  . 

4,205 

00 

Nov. 

1916 

49 

84 

20 

29 

2,441  80 

Profits  capital  withdrawn 

1,524 

16 

Feb. 

1917 

50 

80 

16 

60 

4,809  60 

Profits  capital  matured 

1,561 

65 

May 

1917 

51 

76 

17 

17 

1,294  89 

Real  estate  loans 

18,500 

00 

Aug. 

1917 

52 

72 

24 

13 

939  12 

Share  loans 

2,150 

00 

Nov. 

1917 

53 

68 

35 

11 

751  85- 

Matured  share  certificate  loans 

350 

00 

Feb. 

1918 

54 

64 

52 

43 

2,774  36 

Uncompleted  mortgage  loans 

3,200 

00 

May 

1918 

55 

60 

73 

37 

2,247  01 

Interest       .... 

158 

47 

Aug. 

1918 

56 

56 

98 

6 

341  88- 

Temporary  expense 

718 

89 

Nov. 

1918 

57 

53 

28 

13 

692  64 

Matured  share  account 

80 

51 

Feb. 

1919 

58 

49 

62 

29 

1,438  98. 

Matured  share  certificate  account 

200 

00 

May 

1919 

59 

46 

01 

58 

2,668  58 

Paid-up  share  account  . 

200 

00 

Aug. 

1919 

60 

42 

44 

83 

3,522  52 

Dividends  on  matured  share  certifi 

Nov. 

1919 

61 

38 

93 

76 

2,958  68 

cates         .... 

257 

00 

Feb. 

1920 

62 

35 

45 

58 

2,056  10 

Dividends  on  paid-up  shares 

62 

50 

May 

1920 

63 

32 

01 

88 

2,816  88 

Bills  payable 

8,700 

00 

Aug. 

1920 

64 

28 

63 

95 

2,719  85 

Cash  on  hand  October,  1922 

885 

11 

Nov. 

1920 

65 

25 

29 

23 

581  67 

Feb. 

1921 

66 

21 

99 

110 

2,418  90 

$53,020  29 

May 

1921 

67 

18 

73 

59 

1,105  07 

^_ 

Aug. 

1921 

68 

15 

51 

30 

465  30 

Nov. 

1921 

69 

12 

33 

61 

752  13 

Feb. 

1922 

70 

9 

19 

58 

533  02 

May 

1922 

71 

6 

09 

115 

700  35 

Aug. 

1922 

72 

3 

03 

112 

339  36 

Dues  paid  in 
Dues  capita] 

advance  . 

= 

107  00 

$86,464  81 

$72,115  00 

Profi 

s  capital 

12,634  81 

Unpaid  dues 

■ 

715  00 

$86,464  81 
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LOWELL  —  LOWELL   CO-OPERATIVE   BANK. 

89  CENTRAL  BLOCK,  63  CENTRAL  STREET. 

(Other  authorized  location  for  receipt  of  moneys:  Saco-Lowell  Shops,  360  Dutton  Street, 

Lowell.) 

Incorporated  April  29,  1885.     Began  business  May  14,  1885. 

Artemas  B.  Woodworth,  President.  Charles  C.  Drew,  Treasurer. 

Board  of  Directors:  S.  W.  Abbott,  F.  E.  Appleton,  Arthur  Bartlett,  H.  L.  Bishop,  F.  E.  Bram- 
HALL,  W.  D.  Brown,  B.  W.  Clements,  Adam  Cochrane,  W.  H.  Dorr,  C.  C.  Drew,  O.  H.  P. 
Green,  F.  B.  Kenney,  John  Kerr,  W.  F.  Sanborn,  A.  A.  Stewart,  G.  H.  Taylor,  A.  B.  Wood- 
worth. 

Security  Committee:  S.  W.  Abbott,  W.  F.  Sanborn,  G.  H.  Taylor. 

Regular  meetings  for  receipt  of  moneys  the  first  Friday  after  the  tenth  of  each  month. 

STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Loans  on  real  estate 

$2,916,075  00 

Loans  on  shares  .... 

63,135  00 

Loans  on  matured  share  certificates 

550  00 

Loans  on  paid-up  shares 

320  00 

Real  estate  by  foreclosure,  etc. 

3,979  46 

Unpaid  interest    .... 

6,763  22 

Unpaid  fines         .... 

710  85 

Permanent  expense  account 

955  97 

Overs  and  shorts 

80  00 

Cash 

60,673  00 

$3,053,242  50 


Liabilities. 

Dues  capital 

Profits  capital 

1,239  matured  shares  represented 

by  certificates  . 
1,137   paid-up   shares   represented 

by  certificates  . 
Guaranty  fund     . 
Surplus        .... 
Forfeited  share  account 
Matured  share  account 
Due  on  uncompleted  loans    . 
Bills  payable         .  .  . 

Dividends  on  matured  share  certifi 

cates        .... 
Dividends  on  paid-up  shares 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


10,282 

6,211 

64 

1,054 

16,701 

43,442 

1,239 

1,137 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


;,025,016  00 
403,616  35 

247,800  GO 

227,400  00 
39,319  56 
23,425  12 
292  52 
1,007  95 
29,425  00 
50,000  00 

3,097  50 
2,842  50 

$3,053,242  50 


979 
1,034 
4,863 
1,415 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%%;  second  term,  l%%\  third  term, 
1^%;  fourth  term,  1%%. 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  1}4%',  third  term, 
1M%;  fourth  term,  1M%. 

Paid-up  Shares. 
First  term,  lJi%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  after 

4  years,  10%. 

Bates  and  Averages  on  Loans. 

1,SS1  real  estate  loans  (average,  $2,388.26  each;   average  rate,  5.74%):   5%,  $750,600;   53^%,  $64,225; 
6%,  $1,946,400;   6^%,  $144,850. 
194  share  loans   (average,   $325.44  each;    average  rate,    6.11%):    5%,   $3,920;    5M%>  $820;    6%, 
$35,970;  6>^%,  $22,425. 
S  loans  on  matured  share  certificates:  6%,  $50;   6^%,  $500. 
2  loans  on  paid-up  shares:     6%,  $320. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.       Advertising. 

.    $6,513.72      $1,243.71       $915.47 


2.13 


.41 


.30 


Other  Expenses.      Total. 
$4,986.62    $13,659.52 
1.63  4.47 
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Receipts  and  Disbursements. 

Reco 

nciliat] 

on  o 

f  Shs 

ire 

Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 
Profits  capital 

$517,596  00 
319  54 

Date  of  Issue. 

Series 

Value 
per  Share. 

_  Shares 
in  Force. 

Total  Value. 

Real    estate    loans   eliminated    by 

Nov. 

1910 

52 

$198 

43 

492 

$97,627  56 

foreclosure 

7,300 

00 

May 

1911 

53 

187 

67 

507 

95,148  69 

Real   estate   loans   eliminated   by 

Nov. 

1911 

54 

177 

23 

568 

100,666  64 

maturity  of  shares     . 

48,400 

00 

May 

1912 

55 

166 

94 

758 

126,540  52 

Real  estate  loans  repaid 

306,660 

00 

Nov. 

1912 

56 

156 

98 

934 

146,619  32 

Share  loans  repaid 

51,030 

00 

May 

1913 

57 

147 

20 

829 

122,028  80 

Matured  share  loans  repaid   . 

2,550 

00 

Nov. 

1913 

58 

137 

68 

1,070 

147,317  60 

Paid-up  share  loans  repaid     . 

950 

00 

May 

1914 

59 

128 

35 

1,079 

138,489  65 

Uncompleted  mortgage  loans 

180,780 

00 

Nov. 

1914 

60 

119 

23 

784 

93,476  32 

Bonds  and  notes 

40,000 

00 

May 

1915 

61 

110 

35 

978 

107,922  30 

Real  estate  by  foreclosure      . 

4,752 

55 

Nov. 

1915 

62 

101 

66 

1,076 

109,386  16 

Interest       .... 

162,776 

12 

May 

1916 

63 

93 

18 

1,232 

114,797  76 

Fines           .... 

3,418 

31 

Nov. 

1916 

64 

84  88 

1,332 

113,060  16 

Transfer  fees 

25 

34 

May 

1917 

65 

76 

80 

1,120 

86,016  00 

Withdrawal  profits 

4,561 

95 

Nov. 

1917 

66 

68 

93 

1,297 

89,402  21 

Forfeited  share  account 

269 

52 

May 

1918 

67 

61 

23 

1,249 

76,476  27 

Matured  share  account 

2,054 

13 

Nov. 

1918 

68 

53 

70 

1,582 

84,953  40 

Matured  share  certificate  account 

102,200 

00 

May 

1919 

69 

46 

37 

2,513 

116,527  81 

Paid-up  share  account 

163,200 

00 

Nov. 

1919 

70 

39 

21 

2,969 

116,414  49 

Surplus        .... 

10 

83 

May 

1920 

71 

32 

24 

2,487 

80,180  88 

Premium  on  sale  of  Liberty  Bonds 

131 

80 

Aug. 

1920 

72 

28 

81 

993 

28,608  33 

Bills  payable 

50,000 

00 

Nov. 

1920 

73 

25 

43 

2,137 

54,343  91 

Cash  on  hand  October,  1921 

70,764 

22 

Feb. 

1921 

74 

22 

10 

2,555 

56,465  50 

May 

1921 

75 

18 

81 

1,842 

34,648  02 

$1,719,750  31 

Aug. 

1921 

76 

15 

57 

1,697 

26,422  29 

— 

Nov. 

1921 

77 

12 

37 

2,516 

31,122  92 

Feb. 

1922 

78 

9 

21 

2,265 

20,860  65 

DlSBTJHSEMENTS. 

May 

1922 

79 

6 

10 

3,050 

18,605  00 

Dues  capital  withdrawn 

$209,776  00 

Aug. 

1922 

80 

3 

03 

1,531 

4,638  93 

Dues  capital  forfeited  . 

1,716 

00 

Dues  capital  matured  . 

153,884 

00 

Suspense  profits  . 

15  26 

Profits  capital  withdrawn 

33,087 

10 

Dues  paid  in 

advance  . 

2,035  00 

Profits  capital  forfeited 

338 

70 

Profits  capital  matured 

56,368 

78 

$2,440,818  35 

Real  estate  loans 

922,250 

00 

Share  loans 

49,675 

00 

Matured  share  loans     . 

1,500 

00 

Dues  capital 

.  $2,025,016  00 

Paid-up  share  loans 

1,220 

00 

Profits  capital 

403,616  35 

Uncompleted  mortgage  loans 

161,200 

00 

Unpaid  dues 

12,184  00 

Surplus        .... 

06 

Suspense  dues 

2  00 

Real  estate  by  foreclosure 

6,248 

76 

Interest       .... 

2,790 

83 

$2,440,818  35 

Temporary  expense 
Permanent  expense 

11,659 

52 

1,278 

47 

Matured  share  account 

2,054 

13 

Matured  share  certificate  accoun 

t          16,000 

00 

Paid-up  share  account  . 

12,000 

00 

Dividends  on  matured  share  certifi 

cates        .... 

9,492 

46 

Dividends  on  paid-up  shares 

6,447 

50 

Overs  and  shorts 

80 

00 

Revenue  stamps 

10 

00 

Cash  on  hand  October,  1922 

60,673 

00 

$1,719,750  31 
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LOWELL  —  MIDDLESEX  CO-OPERATIVE  BANK. 

87  CENTRAL  BLOCK,  53  CENTRAL  STREET. 

Incorporated  November  2,  1892.     Began  business  November  3,  1892. 

William  M.  Sherwell,  President.  Wilijam  D.  Brown,  Treasurer. 

Board  of  Directors:  W.  D.  Brown,  M.  J.  Burns,  H.  W.  Cob  urn,  C.  W.  Dana,  Arthur  Genest,  E.  J. 
GiLMORB,  S.  C.  GuLLiNE,  N.  D.  Keables,  W.  R.  Killpatrick,  F.  S.  Kingsbury,  S.  G.  Pills- 
bury,  W.  M.  Sherwell. 

Security  Covimittee:   W.  M.  Sherwell,  W.  R.  Killpatrick,  N.  D.  Keables. 

Regular  meetings  for  receipt  of  moneys  the  last  Friday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,   1922. 


Assets. 

Loans  on  real  estate 

Loans  on  shares  . 

Unpaid  interest    . 

Unpaid  fines 

Permanent  expense  account 

Personal  accounts 

Cash  .  .  .  . 


,398,950  00 

25,830  00 

1,804  82 

250  83 

2,643  97 

223  11 

28,545  29 


$1,458,248  02 


Liabilities. 
Dues  capital         ....  $1,023,867  00 

Profits  capital      ....  209,423  05 
377  matured  shares  represented  by 

certificates        ....  75,400  00 
546  paid-up  shares  represented  by 

certificates        ....  109,200  00 

Guaranty  fund    ....  17,285  78 

Surplus 4,670  19 

Forfeited  share  account          .          .  2  00 
Due  on  uncompleted  loans    .          .  16,100  00 
Dividends  on  matured  share  certifi- 
cates          935  00 

Dividends  on  paid-up  shares           .  1,365  00 

$1,458,248  02 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


4,326 

2,599 

649 

7,954 

20,290 

377 

546 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


324 

240 

2,248 

572 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  l%a%;  second  term,  1^%;  third  term, 
l%%;  fourth  term,  1^%. 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%- 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  IK%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,   25%  on  series  less  than  4  years  old; 

after  4  years,  10%. 


Bates  and  Averages  on  Loans. 

485  real  estate  loans  (average,  $2,884.43  each;    average  rate,  5.70%):    5%,  $423,650;    53^%,  $31,500; 
6%,  $898,800;   63^%,  $45,000. 
41  share  loans  (average,  $630  each;    average  rate,  5.97%):    5%,  $2,750;    5J^%,  $410;    6%,  $18,400; 
6^%,  $4,270. 


Amoimt  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising.    Other  Expenses. 
.      $3,276.17     $914.00       $136.72  $2,108.23 


2  24 


.63 


.09 


1.45 


Total. 
5,435.12 
4.41 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real    estate    loans    eliminated    by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Matured  share  certificate  account 
Paid-up  share  account  . 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Matured  share  certificate  account 
Paid-up  share  account  . 
Dividends  on  matured  share  certifi- 
cates       .... 
DiWdends  on  paid-up  shares 
Matured  share  interest  paid 
Cash  on  hand  October,  1922 


$240,117  00 

13,750  00 
164,250  00 
26,370  00 
78,800  00 
22,000  00 

5,500  00 
78,622  75 

1,415  69 
8  00 

1,635  30 
37,600  00 
97,000  00 
29,060  27 

$796,129  01 


$90,673  00 

94,754  00 

13,592  74 

34,438  76 

419,800  00 

18,110  00 

67,300  00 

359  50 

61  62 

5,435  12 

7,000  00 

10,000  00 

2,577  50 

2,340  00 

1,141   48 

28,545  29 

$796,129  01 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 

$197  97 
187  26 


Date  of  Issue.  Series. 


Total  Value. 


Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 

Nov.  1919 

May  1920 

Nov.  1920 

May  1921 

Aug.  1921 

Nov.  1921 

Feb.  1922 

May  1922 

Aug.  1922 


37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 


176  80 

166  57 

156  62 

146  86 

137  37 

128  05 

118  98 

110  11 

101  40 

92  97 

84  71 

76  65 

68  77 

61  07 

53  58 

46  26 

39  13 

32  16 

25  40 

18  80 

15  56 

12  36 

9  21 

6  10 

3  03 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


311 

307 

352 

478 

414 

374 

663 

471 

315 

463 

497 

596 

654 

629 

653 

834 

1,010 

1,312 

1,268 

1,518 

1,495 

882 

817 

1,019 

818 

1,083 

1,057 


$61,568  67 
57,488  82 
62,233  60 
79,620  46 
64,840  68 
54,925  64 
91,076  31 
60,311  55 
37,478  70 
50,980  93 
50,395  80 
55,410  12 
55,400  34 
48,212  85 
44,906  81 
50,932  38 
54,115  80 
60,693  12 
49,616  84 
48,818  88 
37,973  00 
16,581  60 
12,712  52 
12,594  84 
7,533  78 
6,606  30 
3,202  71 

1,637  00 

$1,237,870  OS 


$1,023,867  00 

209,423  05 

4,580  00 

$1,237,870  OS 
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LYNN  —  EQUITABLE   CO-OPERATIVE   BANK. 

145   MUNROE    STREET. 

Incorporated  October  2,  1877.     Began  business  October  8,  1877. 

Frederick  W.  Hixon,  President.  Edwin  C.  Lewis,  Treasurer. 

Board  of  Directors:  J.  E.  Blanchard,  T.  B.  Curtis,  A.  J.  Higgins,  F.  W.  Hixon,  H.  W.  Howard, 
Charles  Lbighton,  E.  C.  Lewis,  C.  L.  Long,  F.  L.  Perkins,  J.  C.  F.  Phinney,  F.  J.  Richards, 
Z.  L.  Seymour,  A.  B.  Tolman,  F.  A.  Turnbull,  J.  W.  Whyte. 

Security  Committee:  H.  W.  Howard,  E.  C.  Lewis,  C.  L.  Long,  F.  L.  Perkins. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Loans  on  matured  share  certificates 
Loans  on  paid-up  shares 
Unpaid  interest    . 
Permanent  expense  account 
Temporary  expense  account 
Insurance  and  taxes  paid 
Cash  .... 


$120,000  00 

6,432,475  00 

180,670  GO 

3,760  00 

1,350  00 

11,222  38 

12,478  60 

1,577  32 

11  00 

375,903  64 


$7,139,447  94 


Liabilities. 

Dues  capital         ....  $5,180,011  00 

Profits  capital  ....  1,008,271  42 
1,929  matured  shares  represented 

by  certificates  ....  385,800  00 
1,469    paid-up    shares   represented 

by  certificates  ....  293,800  00 

Guaranty  fund     ....  105,117  65 

Surplus 53,077  81 

Interest 35,921  52 

Fines 605  23 

Transfer  fees         ....  4  75 

Forfeited  share  account         .          .  .     369  88 

Matured  share  account           .          .  51,244  88 

Personal  accounts          ...  51  38 

Due  on  uncompleted  loans    .          .  21,666  56 

Real  estate  by  foreclosure      .          .  3,505  86 

$7,139,447  94 


Shares. 

Issued  during  year          ....  27,506 

Withdrawn  during  year                                 .  17,908 

Forfeited  during  year     ....  130 

Matured  during  year      ....  2,504 

Shares  now  pledged         ....  38,128 
Shares  in  force       ....            111,948 

Matured  shares  represented  by  certificates  1,929 

Paid-up  shares  represented  by  certificates  1,469 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members      ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shakes. 
First  term,  2M%;  second  term,  2^%- 

Matured  Share  Cektipicatbs. 
First  term,  2J^%;  second  term,  2^%- 

Paid-up  Shares. 
First  term,  23^%;  second  term,  2}4%. 


1,821 
1,512 
9,348 
3,226 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

3,989  real  estate  loans  (average,  $2,152.49  each;   average  rate,  5.84%):   5%,  $165,175;    5M%,  $39,700; 
5}4%,  $1,746,850;    5K%,  $7,900;    6%,  $4,447,600;    7%.  $25,250. 
781  share  loans  (average,  $231.33  each;    average  rate,  6.17%);    5%,  $350;    5^%,  $11,170;    6%, 
$131,280;  7%,  $37,870. 
8  loans  on  matured  share  certificates:  6%,  $2,800;   7%,  $960. 
S  loans  on  paid-up  shares:  6%,  $850;   7%,  $500.  i 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other  Expenses.      Total. 

$16,716.14      $1,859.48     $71.56  $3,423.61    $22,070.79 


2.34 


.26 


.01 


.48 


3.09 
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Receipts  and  Disbursements. 

Dues  capital        .          .          . '        .  $1,487,972  00 

Profits  capital  ....  42,429  79 
Real   estate   loans   eliminated   by 

foreclosure  ....  20,600  00 
Real   estate   loans   eliminated   by 

maturity  of  shares               .          .  70,250  00 

Real  estate  loans  repaid         .          .  888,500  00 

Share  loans  repaid         .          .          .  209,695  00 

Matured  share  loans  repaid    .          .  250  00 

Paid-up  share  loans  repaid    .          .  3,420  00 

Uncompleted  mortgage  loans          .  81,915  83 

Mortgages 1,500  00 

Bonds  and  notes            .           .          .  80,000  00 

Real  estate  by  foreclosure               .  20,576  00 

Interest 384,042  40 

Fines 7,349  98 

Transfer  fees        ....  53  50 

Temporary  expense       .          .          .  2,035  70 

Forfeited  share  account          .          .  268  22 

Matured  share  account           .           .  124,125  54 

Matured  share  certificate  account  149,200  00 

Paid-up  share  account            .          .  220,400  00 

Cash  on  hand  October,  1921            .  127,788  58 

$3,922,372  54 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Matured  share  loans     . 
Paid-up  share  loans 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest        .... 
Temporary  expense 
Forfeited  share  account 
Matiired  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Dividends  on  matured  share  certifi 

cates         .... 
Dividends  on  paid-up  shares 
Repaid  fines 
Cash  on  hand  October,  1922 


$671,888  00 

3,357  00 

362,911  00 

110,300  02 

502  67 

139,545  97 

1,683,650  00 

213,825  00 

3,100  00 

4,170  00 

83,323   13 

17,070   14 

85  97 

22,106  49 

699  02 

148,489  35 

27,600  00 

28,600  00 

14,775  00 

10,460  00 

10  14 

375,903  64 


$3,922,372  54 


Reconciliat 

ion  0 

f  Sht 

ixe 

Account 

with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

AprU  1911 

67 

$189  99 

1,580 

$300,184  20 

Oct.     1911 

68 

179 

35 

1,647 

295,389  45 

April  1912 

69 

168 

96 

1,939 

327,613  44 

Oct.     1912 

70 

158 

81 

2,368 

376,062  08 

April  1913 

71 

148 

92 

2,397 

356,961  24 

Oct.     1913 

72 

139 

25 

2,243 

312,337  75 

April  1914 

73 

129 

84 

2,412 

313,174  08 

Oct.     1914 

74 

120 

65 

2,231 

269,170  15 

April  1915 

75 

111 

69 

3,086 

344,675  34 

Oct.     1915 

76 

102 

92 

2,361 

242,994  12 

April  1916 

77 

94 

40 

3,276 

309,254  40 

Oct.     1916 

78 

86 

08 

3.702 

318,668  16 

April  1917 

79 

77 

94 

3,856 

300,536  64 

Oct.     1917 

80 

70 

00 

3,234 

226,380  00 

April  1918 

81 

62 

26 

2,725 

169,658  50 

Oct.     1918 

82 

54 

71 

2,763 

151,163  73 

April  1919 

83 

47 

36 

6,744 

319,395  84 

Oct.     1919 

84 

40 

19 

9,184 

369,104  96 

April  1920 

85 

33 

21 

9,758 

324,063  18 

Oct.     1920 

86 

26 

41 

7,574 

200,029  34 

AprU  1921 

87 

19 

80 

8,374 

165,805  20 

Oct.     1921 

88 

13 

36 

8,377 

111,916  72 

April  1922 

89 

7 

10 

12,739 

90,446  90 

Oct.     1922 

90 

1 

00 

7,378 

7,378  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


7,382  00 


$6,209,745  42 


.  $5,180,011  00 

.     1,008,271  42 

21,463  00 

$6,209,746  42 
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LYNN  — LINCOLN   CO-OPERATIVE   BANK. 

191   NORTH    COMMON    STREET. 
(Other  authorized  location  for  receipt  of  moneys:  32 S  Union  Street,  Lynn.) 

Incorporated  April  7,  1909.     Began  business  April  26,  1909. 

Jesse  M.  Holder,  President.  Edward  M.  Barney,  Treasurer. 

Board  of  Directors:  E.  H.  Ballard,  E.  M.  Barney,  L.  L.  Barney,  James  Bennett,  W.  A.  Bishop, 
E.  E.  Boyer,  E.  p.  Butterpield,  T.  J.  Dumas,  J.  M.  Holder,  E.  J.  Kenneally,  W.  M.  Nye, 
A.  E.  Quick,  Francis  Smith,  H.  R.  Stanbon,  G.  T.  Till,  H.  T.  Turner,  C.  G.  Woodbridge. 

Security  Committee:   E.  M.  Barney,  E.  P.  Butterfield,  J.  M.  Holder,  G.  T.  Till,  H.  T.  Turner. 

Regular  meetings  for  receipt  of  moneys  the  last  Monday  of  each  month. 


STATEMENT    OF   CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1922. 


Assets. 

Bonds  and  notes 
Loans  on  real  estate 
Temporary  expense  account 
Cash  .  .  .  . 


$24,826  25 

331,185  50 

23  90 

288  03 


$356,323  68 


Liabilities. 

Dues  capital  .... 
Profits  capital  .... 
150  matured  shares  represented  by 

certificates  .... 
161  paid-up  shares  represented  by 

certificates  .... 
Guaranty  fund  .... 
Surplus  ..... 
Interest  ..... 
Fines  ..... 

Withdrawal  profits 
Matured  share  account 
Security  committee 
Due  on  uncompleted  loans    . 


$221,577 

00 

38,168 

97 

30,000 

00 

32,200 

00 

2,089 

16 

2,070 

26 

1,975 

14 

67  31 

50 

52 

26,742 

92 

2 

0(1 

1,380 

40 

$356,323  68 


Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


2,010 
947 
263 
1,754 
5,621 
150 
161 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


160 
117 
464 
127 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;   fourth  term,  1M%. 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;   fourth  term,  1M%. 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;   fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  January  and  July  dividends  if  shares  are  with- 
drawn after  these  dividends  are  declared  and  before  the  April  and  October  bank  days ;  otherwise,  none . 


127  real  estate  loans  (average, 
7%,  $38,950. 


Rates  and  Averages  on  Loans. 

2,607.76  each;  average  rate,  6.01%) :    5^%,  $73,135.50;  6%,  $219,100; 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising.    Other  Expenses. 
.      $1,225.00     $405.00       $204.00  $649.73 


3.44 


1.14 


.57 


1.83 


Total. 
$2,483.73 
6.98 
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Receipts  and  Disbursements.                 | 

Reconciliation  of  Share  Accoiint  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital         .... 

$80,034  00 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Profits  capital      .... 

5,711   43 

Real    estate    loans    eliminated    by 

Oct.     1910 

7 

$198  09 

43 

$8,517  87 

maturity  of  shares 

4,400  00 

Jan.     1911 

8 

192  68 

5 

963  40 

Real  estate  loans  repaid 

75,164  50 

April  1911 

9 

187  34 

20 

3,746  80 

Uncompleted  mortgage  loans 

14,875  47 

July     1911 

10 

182  07 

23 

4,187  61 

Bonds  and  notes 

12,147  75 

Oct.     1911 

11 

176  85 

2 

353  70 

Interest       ..... 

19,543  76 

Jan.     1912 

12 

171  72 

38 

6,525  36 

Fines            ..... 

481   17 

April  1912 

13 

166  63 

11 

1,832  93 

Withdrawal  profits 

266  26 

July     1912 

14 

161  61 

75 

12,120  75 

Matured  share  account 

26,742  92 

Oct.     1912 

15 

156  65 

73 

11,435  45 

Matured  share  certificate  account 

8,800  00 

Jan.     1913 

16 

151  75 

22 

3,338  50 

Paid-up  share  account 

24,600  00 

April  1913 

17 

146  90 

50 

7.345  00 

Security  committee 

64  00 

July     1913 

18 

142  14 

13 

1,847  82 

Cash  on  hand  October,  1921 

15,825  00 

Oct.     1913 

19 

137  43 

42 

5,772  06 

Jan.     1914 
April   1914 

20 
21 

132  77 
128  15 

48 

6,372  96 
5,254  15 

$288,656  26 

41 

July     1914 
Oct.     1914 

22 
23 

123  62 
119  12 

39 
41 

4,821   18 

4,883  92 

Disbursements. 

Jan.     1915 

24 

114  67 

45 

5,160  15 

Dues  capital  withdrawn 

$34,732  00 

April  1915 

25 

110  29 

47 

5,183  63 

Dues  capital  matured  . 

38,514  00 

July     1915 

26 

105  96 

3 

317  88 

Profits  capital  withdrawn 

5,261  78 

Oct.     1915 

27 

101  68 

50 

5,084  00 

Profits  capital  matured 

14,557  20 

Jan.     1916 

28 

97  45 

136 

13,253  20 

Real  estate  loans 

138,600  00 

April  1916 

29 

93  28 

101 

9,421  28 

Uncompleted  mortgage  loans 

16,360  07 

July     1916 

30 

89  15 

171 

15,244  65 

Bonds  and  notes 

29,702  00 

Oct.     1916 

31 

85  07 

102 

8,677  14 

Interest       ..... 

509  95 

Jan.     1917 

32 

81  04 

80 

6,483  20 

Temporary  expense 

2,483  73 

April  1917 

33 

77  06 

112 

8,630  72 

Matured  share  certificate  account 

1,000  00 

July     1917 

34 

73  13 

51 

3.729  63 

Paid-up  share  account 

4,200  00 

Oct.     1917 

35 

69  25 

23 

1,592  75 

Dividends  on  matured  share  certifi- 

Jan.    1918 

36 

65  42 

60 

3,925  20 

cates         ..... 

1,345  00 

April  1918 

37 

61  62 

108 

6,654  96 

Dividends  on  paid-up  shares 

1,102  50 

July     1918 

38 

57  88 

49 

2,836  12 

Cash  on  hand  October,  1922 

288  03 

Oct.     1918 

39 

54  19 

21 

1.137  99 

Jan.     1919 
April  1919 

40 
41 

50  55 
46  95 

132 
145 

6,672  60 
6,807  75 

$288,656  26 

July     1919 
Oct.     1919 

42 
43 

43  40 
39  89 

27 
272 

1,171  80 

10,850  08 

Jan.     1920 

44 

36  42 

170 

6.191   40 

April  1920 

45 

33  00 

303 

9,999  00 

July     1920 

46 

29  62 

143 

4,235  66 

Oct.     1920 

47 

26  28 

150 

3,942  00 

Jan.     1921 

48 

22  98 

43 

988  14 

April  1921 

49 

19  72 

190 

3,746  80 

July     1921 

50 

16  50 

161 

2.656  50 

* 

Oct.     1921 

51 

13  32 

472 

6,287  04 

Jan.     1922 

52 

10  18 

415 

4,224  70 

, 

April   1922 

53 

7  08 

611 

4.325  88 

July     1922 

54 

4  02 

483 

1,941  66 

Oct.     1922 

55 

1  00 

159 

159  00 

Dues  paid  in 
Dues  capital 

advance  . 

: 

738  00 

$261,589  97 

$221,577  00 

Profits  capital 

38,168  97 

Unpaid  dues 

1,844  00 

$261,689  97 
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LYNN  — LYNN   CO-OPERATIVE   BANK. 

23    CENTRAL   AVENUE. 

Incorporated  November  18,  1891.     Began  business  November  23,  1891. 

Frank  E.  Wells,  President.  Charles  B.  Bethtjne,  Treasurer. 

Board  of  Directors:  W.  P.  Babb,  C.  B.  Bethune,  R.  S.  Campbell,  D.  Johnson,  I.  W.  Perkins,  G.  E. 
Powers,  F.  C.  Reed,  Frank  Strickland,  J.  H.  Sutherland,  F.  A.  Trafton,  E.  E.  Wells, 
F.  E.  Wells. 

Security  Committee:  F.  C.  Reed,  C.  B.  Bethune,  R.  S.  Campbell. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  .... 
Loans  on  matured  share  certificates 
Loans  on  paid-up  shares 
Real  estate  by  foreclosure,  etc. 
Unpaid  interest   .... 
Cash  ..... 


SIO.OOO  00 

1,668,300  00 

48,830  00 

900  00 

2,700  00 

1,110  99 

4,887  20 

64,779  99 


$1,791,508  18 


Liabilities. 

Dues  capital 

Profits  capital 

1,217  matured  shares  represented 

by  certificates  . 
596  paid-up  shares  represented  by 

certificates 
Guaranty  fund     ... 
Surplus        .... 
Forfeited  share  account 
Personal  accounts 
Due  on  uncompleted  loans    . 
Dividends  on  matured  share  certifi 

cates         .... 
Dividends  on  paid-up  shares  . 


$1 


,147,813  00 
217,946  64 

243,400  00 

119,200  00 

24,247  09 

14,464  88 

643  69 

24  44 

14,938  73 

5,949  71 
2,980  00 

$1,791,508  18 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


7,707 

4,690 

60 

466 

10,959 

26,437 

1,217 

596 


Membership. 

Added  during  year  .... 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2M%;   second  term,  2^%- 

Matured  Share  Certificates. 
First  term,  2J^%;   second  term,  23^%. 

Paid-up  Shares. 
First  term,  2}4%;  second  term,  2Ji%. 


43d 

337 

2,130 

820 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  and  Averages  on  Loans. 

679  real  estate  loans  (average,  $2,466.99  each;    average  rate,  6.02%):    63^%,  $472,150;    6%,  $911,850; 

7%,  $284,300. 
141  s/jore  Zoans  (average,  $346.31  each;  average  rate,  6.04%):  53^%,  $2,500;  6%,  $33,015;  7%,  $13,315. 

3  loans  on  matured  share  certificates:   6%,  $900. 

3  loans  on  paid-up  shares:  6%,  $2,700. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.             Rent. 

Advertising. 

Other  Expenses.    Total. 

.      $6,702.59      $1,022.96 
3.18                  .57 

$298.80 
.16 

$2,530.84    $9,555.18 
1.41             5.32 
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Beceipts  and  Disbursements. 


Receipts 
Dues  capital 
Profits  capital 
Real   estate   loans   eliminated   by 

foreclosure 
Real   estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Matured  share  loans  repaid   . 
Paid-up  share  loans  repaid    . 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees 
Forfeiture  profits 
Temporary  expense 
Forfeited  share  account 
Matured  share  certificate  accoun 
Paid-up  share  account 
Seciu-ity  committee 
Personal  accounts 
Surplus        .... 
Cash  on  hand  October,  1921 


Disbursements 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Matured  share  loans     . 
Paid-up  share  loans 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Dividends  on  matiired  share  certifi 

cates         .... 
Dividends  on  paid-up  shares 
Security  committee 
Personal  accounts 
Cash  on  hand  October,  1922 


$336,965  00 
5,448  98 

3,500  00 

6,000  00 

232,040  00 

51,480  00 

1,960  00 

2,640  00 

30,083  68 

15,000  00 

3,226  40 

98,113  64 

1,685  10 

16  00 

229  88 

4  20 

523  32 

63,000  00 

90,000  00 

631  00 

256   15 

339  43 

51,082  50 

$994,225  28 


S160, 

67, 
25, 

25 
518 

47, 
2 
4 

18: 

15 
4 


083  00 
595  00 
570  00 
274  27 
52  97 
557  73 
050  00 
505  00 
200  00 
340  00 
514  14 
000  00 
337  39 
447  14 
559  38 
191  40 
800  00 
800  00 


10,453  27 

2,251  89 

631  00 

231  71 

54,779  99 

$994,225  28 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value         _  Shares 
per  Share,    in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 

Nov.  1919 

May  1920 

Nov.  1920 

May  1921 

Nov.  1921 

May  1922 


39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 


S199  47 

188  60 

177  98 

167  61 

157  50 

147  63 

138  02 

128  62 

119  46 

110  52 

101  79 

93  25 

84  95 

76  86 

68  94 

61  21 

53  68 

46  33 

39  17 

32  20 

25  41 

18  80 

12  36 

6  10 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


282 

314 

386 

351 

379 

358 

340 

422 

466 

513 

692 

610 

1,006 

832 

637 

600 

1,187 

1,270 

2,435 

2,380 

1,894 

2,318 

3,138 

3,627 


S56,250  54 
59,220  40 
68,700  28 
58,831  11 
59,692  50 
52,851  54 
46,926  80 
54,277  64 
55,668  36 
56,696  76 
70,438  68 
56,882  50 
85,459  70 
63,947  52 
43,914  78 
36,726  00 
63,718  16 
58,839  10 
95,378  95 
76,636  00 
48,126  54 
43,578  40 
38,785  68 
22,124  70 

1,139  00 

$1,374,811  64 


$1,147,813  00 

217,946  64 

9,052  00 

$1,374,811  64 


MALDEN  —  FELLSWAY   CO-OPERATIVE   BANK. 

164   PLEASANT    STREET. 

Incorporated  April  7,  1915.     Began  business  June  7,  1915. 

Francis  J.  Welsh,  President.  Daniel  F.  McBride,  Treasurer. 

Board  of  Directors:  A.  H.  Benoit,  N.  E.  Boyle,  H.  A.  Buckley,  E.  E.  Burns,  J.  J.  Bushnell,  P.  F. 
J.  Carney,  W.  E.  Cunningham,  F.  C  Doucette,  W.  J.  Driscoll,  E.  W.  Fitzgerald,  J.  J.  Fitz- 
gerald, F.  A.  Hannan,  a.  J.  Harty,  H.  W.  Hibbett,  A.  S.  Kenney,  J.  V.  Kimball,  G.  A.  McCor- 
MACK,  Charles  McKebver,  D.  F.  McBride,  Albert  Osterland,  J.  A.  Pagum,  D.  P. 
RoasiTER,  A.  G.  Ryan,  F.  J.  Welsh,  S.  F.  Welsh. 

Security  Committee:  H.  A.  Buckley,  J.  J.  Fitzgerald,  S.  F.  Welsh. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month  and  Saturday  evening 

previous  thereto. 
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STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF   THE    OCTOBER    BUSINESS,    1922. 

Assets. 

Loans  on  real  estate      .          .          .  $210,900  00 

Loans  on  shares  .          .                     .  11,100  00 

Permanent  expense  account             .  225  00 

Temporary  expense  account            .  177  38 

Cash 4,136  39 


$226,538  77 


Liabilities. 

Dues  capital 

.$102,494  00 

Profits  capital 

27,029  45 

Guaranty  fund     . 

1,023  12 

Surplus        .... 

1,707  13 

Interest       .... 

2,102  62 

Fines            .... 

51  61 

Withdrawal  profits 

12  48 

Forfeited  share  account 

313   10 

Due  on  uncompleted  loans    . 

500  00 

Overs  and  shorts 

10  26 

Contingent  fund 

95  00 

$226,538  77 


Shares. 


Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


1,223 

405 

95 

1,373 

4,756 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


143 

90 
564 
111 


Profits  Distributed. 

Unmatured  Shakes. 
First  term,  25^%;  second  term,  1%6%;  third  term, 
iyi6%;  fourth  term,  15/16%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old; 

5  years,  none. 


after 


Rates  and  Averages  on  Loans. 

(average,  $2,481.18  each;    average  rate,  6.11%): 


5H%,  $32,300;    6%,  $78,300; 


85  real   estate    loans 

63-2%,  $100,300. 
26  share  loans  (average,  $426.92  each;   average  rate,  6.30%):    6%,  $4,200;    6}4%,  $6,900. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

$492.49         $252.00       $70.32  $390.84  $1,205.65 


2.17 


1.11 


.31 


1.73 


5.32 


Receipts  and  Disbursements. 

Receipts. 


Dues  capital 

Profits  capital 

Real  estate  loans  repaid 

Share  loans  repaid 

Uncompleted  mortgage  loans 

Interest 

Fines 

Transfer  fees 

Withdrawal  profits 

Forfeited  share  account 

Surplus 

Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Temporary  expense 
Forfeited  share  account 
Overs  and  shorts 
Surplus 
Cash  on  hand  October,  1922 


$53,166  00 

3  85 

13,850  00 

2,500  00 

2,600  00 

12,119  71 

460  55 

2  00 

126  88 

818  37 

273  38 

7,471  69 

$93,392  43 


$13,824  00 

1,727  45 

64,300  00 

5,450  00 

2,100  00 

1,084  96 

594  97 

144  66 

30  00 

4,136  39 

$93,392  43 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series. 


June  1915 

Dec.  1915 

June  1916 

Dec.  1916 

June  1917 

Dec.  1917 

Jime  1918 

Dec.  1918 

June  1919 

Dec.  1919 

June  1920 

Dec.  1920 

Jiine  1921 

Dec.  1921 

Mar.  1922 

.lune  1922 

Sept.  1922 


10 
11 
12 
13 
14 
15 
16 
17 


Value 
per  Share. 

$107  99 
99  43 
91  03 
82  81 
74  78 
66  92 
59  28 
51  83 
44  60 
37  56 
30  71 
24  03 
17  51 
11  21 
8  10 
5  03 
2  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

777 
141 

74 

83 
129 
155 
120 
288 
480 
378 
378 
279 
283 
458 
267 
288 
178 


Total  Value. 

$84,068  23 

14,019  63 

6,736  22 

6,873  23 

9,646  62 

10,372  60 

7,113  60 

14,927  04 

21,408  00 

14,197  68 

11,608  38 

6.704  37 

4,955  33 

6.134  18 

2.162  70 

1.448  64 

356  00 

233  00 

$221,965  45 


$192,494  00 

27,629  45 

1,842  00 

$221,965  45 
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MALDEN  —  MALDEN   CO-OPERATIVE  BANK. 

363   MAIN    STBEET. 

(Other  authorized  locations  for  receipt  of  moneys:  89  State  Street,  Boom  41,  Boston;  and 
Auditor's  Office,  State  House.) 

Incorporated  April  27,  1887.     Began  business  May  9,  1887. 

William  D.  Hawlet,  President.  John  K.  Newhall,  Treasurer. 

Board  of  Directors:  H.  C.  Bacon,  H.  H.  Barrett,  F.  A.  Bayrd,  W.  M.  Carb,  W.  H.  Converse,  J.  M. 
CoRBETT,  G.  D.  Cbawfoed,  ALEXANDER  Grant,  G.  H.  Habtlet,  W.  D.  Hawlet,  Lloyd  Make- 
peace, William  Neidner,  L.  W.  Pillsbtjbt,  C.  E.  Ransom,  E.  S.  Stackpole,  E.  B.  Stiles. 

Security  Committee:  W.  M.  Carr,  Alexander  Grant,  E.  B.  Stiles. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBEB    BUSINESS,    1922. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Unpaid  interest    . 
Permanent  expense  account 
Insurance  and  taxes  paid 
Cash  .  .  .  . 


,030,040  00 

58,040  00 

5,200  00 

3,004  53 

1,942  14 

181  31 

59,413  33 


$2,157,821  31 


Liabilities. 

Dues  capital         ....  SI, 646,631  00 

Profits  capital      ....  362,382  35 

372  matured  shares  represented  by 

certificates        ....  74,400  00 

100  paid-up  shares  represented  by 

certificates        ....  20,000  00 

Guaranty  fimd     ....  22,193  16 

Surplus        .          .          .          ..          .  13,141  08 

Forfeited  share  account          .          .  193  72 
Due  on  uncompleted  loans    .           .  17,700  00 
Dividend  on  matured  share  certifi- 
cates           930  00 

Dividend  on  paid-up  shares  .          .  250  00 

$2,167,821  31 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year      . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


6,611 

3,463 

20 

832 

12,611 

30,468 

372 

100 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


523 

400 

3.253 

1,041 


Profits  Distributed. 

Unmatured  Shaees. 
First  term,  1%%;  second  term,  1%%;  third  term, 
IVsVo;  fourth  term,  \%%. 

Matured  Share  Certificates. 
First  term,  l%%;  second  term,  1^%;  third  term, 
VA7o\  fourth  term,  1M%. 

Paid-up  Shares. 
First  term,  \}4,%\  second  term,  1M%;  third  term, 
1M%;   fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  7  years  old;    10% 

thereafter. 

Bates  and  Averages  on  Loans. 

1,039  real  estrde  loans  (average,  $1,953.84  each;    average  rate,  o.SS'Ji):  5%,  $230,140;   5'i%,  $559,325; 
5H%„  $98,700;    5?.i%,  $12,540;    6%,  $470,385;    dHfo,   $550;  03^%,  $600,550;    6Ji%,  $600; 
7  '^'     S57  250 
S;0  8/tare7ooHs' (average,  $187.23  each;    average  rate,  6.22%):    5%,  $120;    5'^%,  $5,570;    5>.ij%, 
$1,480;   6%,  $14,535;   6}4%,  $50;   63^%,  $36,285. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.  Rent.      Advertising. 

.      $6,033.30      $1,220.24  $544.70 


2.80 


.57 


.25 


Other  Expenses.       Total. 
$2,366.72      $10,164.96 
1.10  4.72 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 

Profits  capital       .  .  . 

Keal    estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Dividends  on  paid-up  shares 
Security  committee 
Guaranty  fund     . 
Surplus 

Insurance  and  taxes 
Overs  and  shorts 
Permanent  expense 
Cash  on  hand  October,  1921 


DlSBtlKSEMENTS 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matvired 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Dividends  on  matured  share  certifi- 
cates 
Dividends  on  paid-up  shares 
Security  committee 
Fines 
Surplus 

Insurance  and  taxes 
Overs  and  shorts 
Cash  on  hand  October,  1922 


$364,913  00 
1.720  66 

21,8.'J0  00 

199,625  00 

33,981  00 

5.5,500  00 

6,350  00 

20,034  00 

600  00 

117,245  99 

2,640  24 

21  50 

3,056  43 

2  40 

292  10 

51,200  00 

20,000  00 

75  00 

1,570  00 

79  73 

5  00 

272  94 

28  52 

234  00 

49,780  58 

$961,078  09 


$128,670  00 

405  00 

■   120,974  00 

21,757  32 

61  85 

45,143  80 

459,250  00 

39,555  00 

45,400  00 

34  00 

57  92 

1,180  86 

9,617  36 

2,726  14 

98  38 

11,800  00 

400  00 

2,404  17 

324  58 

1,110  00 

4  26 

145  64 

408  48 

136  00 

59,413  33 

$951,078  09 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Sliarcfl 

per  Share,    in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 

Nov.  1919 

May  1920 

Nov.  1920 

Feb.  1921 

May  1921 

Aug.  1921 

Nov.  1921 

Feb.  1922 

May  1922 

Aug.  1922 


48  $198  99 

49  188  13 
177  57 
167  19 
157  14 
147  29 
137  70 
128  35 
119  19 
110  26 
101  59 

93  07 


84  80 
76  71 
68  82 
61  13 
53  62 
46  32 
39  16 
32  20 
25  42 
22  09 
18  80 
15  56 
12  36 
9  21 
6  10 
3  03 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


041 

470 

687 

734 

622 

851 

820 

1,004 

922 

867 

1,072 

1,011 

1,149 

1,116 

852 

888 

782 

1,237 

1,998 

1,891 

1,852 

825 

1,141 

1,107 

1,275 

1,465 

1,588 

1,601 


$127,.5,';2  59 

88.421    10 

121,990  59 

122.717  46 

97.741  OS 

125.343  79' 

112,914  00- 

128,863  40 

109.893  18- 

95.595  42 

108.904  48 

94.093  77 

97.435  20 

85.608  36 

58.634  64 

54,283  44 

41,930  84 

57,297  84 

78,241  68 

60,890  20 

47,077  84 

18,224  25 

21,450  80 

17,224  92 

15,759  00 

13,492  65 

9,686  80 

4,851  03 

1,831  00 

$2,017,951  35 


$1,646,631  00 

362.382  35 

8,938  00 

$2,017,951  35 
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MANSFIELD  —  MANSFIELD   CO-OPERATIVE   BANK. 
106  NOBTH  MAIN   STBEET. 

Incorporated  March  10,  1883.     Began  business  March  21,  1883. 

Daniel  C.  Richardson,  President.  Hekbebt  E.  King,  Treasurer. 

Board  of  Directors:  H.  W.  Butterworth,  O.  P.  Cook,  C.  N.  Crane,  T.  J.  Fox,  J.  R.  Hodges,  H.  E. 
King,  Austin  Mason,  William  Olliff,  D.  C.  Richardson,  J.  W.  Rathbubn,  K.  C.  Sherman. 
A.  C.  Shields,  H.  W.  Sntder,  John  Somers,  W.  L.  Winter. 

Security  Committee:  O.  P.  Cook,  C.  N.  Crane,  T.  J.  Fox. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT   OF   CONDITION  AT    THE    CLOSE   OF  THE   OCTOBER  BUSINESS,    1922. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  .... 

Loans  on  matured  share  certificates 

Unpaid  interest    .... 

Unpaid  premiums 

Unpaid  fines         .... 

Cash 


$8,100  00 

855,650 

00 

21,430 

00 

800 

00 

3,441 

70 

71 

74 

220 

28 

33,117 

17 

$922,830  89 

Liabilities. 

Dues  capital         .... 

Profits  capital      .... 

687  matured  shares  represented  by 
certificates         .... 

188  paid-up  shares  represented  by 
certificates        .... 

Guaranty  fund     .... 

Surplus        ..... 

Personal  accounts 

Due  on  uncompleted  loans    . 

Dividends  on  paid-up  shares 

Proceeds  on  sales  of  real  estate 

Dividends  on  matured  share  certifi- 
cates       ..... 


$584,447  00 
130,738  73 

137,400  00 

37,600  00 

12,172  00 

3,470  61 

236  21 

11,400  00 

940  00 

1,078  00 

3,348  34 

$922,830  89 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year      . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


2,692 

1,374 

48 

323 

4,969 

12,116 

687 

188 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Matured  Share  Certificates. 
First  term,  2^%;  second  term,  2>^%. 

Paid-up  Shares. 
First  term,  2J^%;  second  term,  2]4%- 


185 

133 

1,183 

490 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  10%  on 
series  from  4  to  7  years  old;  after  7  years,  none. 


Bates  and  Averages  on  Loans. 

^28  real  estate  loans  (average,  $1,999.18  each;    average  rate,  6.12%):    6.12%,  $855,050. 
GB  share  loans  (average,  $345.65  each;   average  rate,  6.48%):    6.48%,  $21,430. 
i  loan  on  matured  share  certificates:  6%,  $800. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising.    Other  Expenses. 
.     $2,900.00     $180.00  -  $737.14 


3.14 


.20 


.80 


Total. 
$3,817.14 
4.14 
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Beceipts  and  Disbursements. 


Receipts 
Dues  capital 
Profits  capital      .  . 

Real   estate   loans   eliminated   by 

foreclosure 
Real    estate    loans   eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 
Premiums   . 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Personal  accounts 
Guaranty  fund     . 
Surplus        .... 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Matured  share  loans     . 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Dividends  on  matured  share  certifi 

cates         .... 
Dividends  on  paid-up  shares 
Personal  accounts 
Surplus        .... 
Cash  on  hand  October,  1922 


$1GG,950  00 
6,509  71 

COO  00 

9,300  00 

131,050  00 

17,340  00 

22,850  00 

2,503  00 

49,578  31 

1,045  86 

543  27 

6  25 

738  37 

17  93 

1,139  62 

20,600  00 

28,200  00 

168  35 

103  43 

4  00 

17,763  13 


$477,611  23 


$60,915  00 

992  00 

45,220  00 

11,160  93 

141  64 

19,204  96 

248,250  00 

14,520  00 

800  00 

12,450  00 

1,425  00 

637  96 

3,615  01 

202  13 

1,159  62 

14,000  00 

2,400  00 

6,396  66 

820  00 

78  82 

104  33 

33,117  17 

$477,611  23 


Reconciliation  of  Share  Account 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 

$197  61 
186  09 


with  Dues 


Date  of  Issue.  Series. 


May 
Nov. 
May 
Nov. 
May 
Nov. 
May 


1911 
1911 
1912 
1912 
1913 
1913 
1914 


Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 

Nov.  1919 

May  1920 

Nov.  1920 

May  1921 

Nov.  1921 

May  1922 


57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 


174  78 

163  80 

153  17 

142  84 

132  81 

123  04 

113  55 

104  31 

95  33 

86  62 

78  19 

69  97 

62  03 

54  27 

46  78 

39  48 

32  41 

25  54 

18  86 

12  39 

6  11 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


192 
261 
216 
1.59 
265 
179 
243 
207 
417 
317 
415 
483 
390 
259 
310 
687 
912 
1,095 
1,080 
880 
818 
864 
1,467 


Total  Value. 

$37,941  12 
48,509  49 
37,7.52  48 
26,044  20 
40,590  05 
25,568  36 
32,272  83 
25,469  28 
47,350  35 
33,066  27 
39,.561  95 
41,837  46 
30,494  10 
18,122  23 

19.229  30 
37,283  49 
42,663  36 

43.230  60 
35,002  80 
22,475  20 
15,427  48 
10,704  96 

8,963.  37 

464  00 
$720,084  73 


$584,447  00 

130,738  73 

4,899  00 

$720,084  73 

-: 


MARBLEHEAD  —  MARBLEHEAD   CO-OPERATIVE   BANK. 

19   ESSEX   STREET. 

Incorporated  May  5,  1886.     Began  business  May  6,  1886. 

John  Lanct,  President.  Henry  C.  Millett,   Treasurer. 

Board  of  Directors:  E.  D.  Chapman,  H.  A.  Coffin,  G.  N.  Dennis,  R.  B.  Hamson,  W.  T.  Harris,  J.  B. 
Hooper,  John  Lanct,  J.  L.  Litchman,  J.  A.  Martin,  Frank  Millett,  H.  C.  Millett,  J.  D. 
Paine,  E.  W.  Stone,  A.  L.  Swaset,  Richard  Tdtt. 


Security  Committee:    John  Lancy,  J.  A.  Martin,  Frank  Millett. 

Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  each  month. 
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STATEMENT    OF    CONDITION   AT   THE    CLOSE    OP   THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate      . 

loans  on  shares  . 

Unpaid  interest    . 

Unpaid  fines 

Insurance  and  taxes  paid 

Cash            .... 

$48,743  04 

311,400  00 

9,170  00 

680  00 

94  74 

603  67 

10,980  13 

Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus        .... 

Matured  share  account 

Due  on  uncompleted  loans    . 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

$303,051  00 

64,595  82 

5,101  82 

8,758  22 

31  33 

133  39 

$381,671  58 

$381,671  58 

Shaxes. 

Issued  during  year 
Withdrawn  during  j'ear 
Matured  during  year      .          .      , 
Shares  now  pledged 
Shares  in  force 

.      1,098 

561 

43 

.      1,827 

.      6,059 

84 

34 

845 

216 

Profits  Distributed. 

Unmatdked  Shares. 
First  term,  2]4%;  second  term,  2J^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  8  years  old;    10% 
from  8  to  10  years;  after  10  years,  none. 


Rates  and  Averages  on  Loans. 

£16  real  estate  loans  (average,  $1,448.37  each;   average  rate,  6%):   6%,  $311,400. 
29  ?hare  loans  (average,  $316.21  each;  average  rate,  6%):   6%,  $9,170. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising. 
.      $1,114.00     $126.00 


2.92 


.33 


Other  Expenses.      Total. 
$328.25      $1,568.25 
.86  4.11 


Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts.     . 
Dues  capital 

$72,148  Oa 

Date  of  Issue. 

Series 

Value 
per  Sh*^*"^ 

Shares 
in  Force 

Total  Value. 

Real    estate    loans    eliminated    bj 

maturity  of  shares 

200  00 

May 

1911 

51 

$192 

93 

96 

$18,521  28 

Real  estate  loans  repaid 

26,950  00 

Nov. 

1911 

52 

182 

00 

69 

12,558  00 

Share  loans  repaid 

4,930  00 

May 

1912 

53 

171 

30 

107 

18,329  10 

Uncompleted  mortgage  loans 

4,033  39 

Nov. 

1912 

54 

160 

86 

149 

23,968  14 

Interest       .... 

20,441  07 

May 

1913 

55 

150 

67 

189 

28,476  63 

Fines           .... 

550  89 

Nov. 

1913 

56 

140 

73 

143 

20,124  39 

Transfer  fees 

1  75 

May 

1914 

57 

131 

04 

105 

13,759  20 

Withdrawal  profits 

480  69 

Nov. 

1914 

58 

121 

59 

125 

15,198  75 

Taxes  and  insurance     . 

192  95 

May 

1915 

59 

112 

37 

128 

14,383  36 

Cash  on  hand  October,  1921 

4,599  62 

Nov. 

1915 

60 

103 

37 

251 

25,945  87 

May 

1916 

61 

94 

60 

225 

21,285  00 

$134,528  36 

Nov. 

1916 

62 

86 

03 

172 

14,797  16 

May 

1917 

63 

77 

68 

194 

15,069  92 

Nov. 

1917 

64 

69 

56 

181 

12,590  36 

Disbursements. 

May 

1918 

65 

61 

63 

185 

11,401  55 

Dues  capital  withdrawn 

$26,303  00 

Nov. 

1918 

66 

53 

99 

256 

13,821   44 

Dues  capital  matured  . 

6,103  00 

May 

1919 

67 

46 

55 

385 

17.921  75 

Profits  capital  withdrawn 

6,074  77 

Nov. 

1919 

68 

39 

33 

535 

21,041  55 

Profits  capital  matured 

2,506  90 

May 

1920 

69 

32 

31 

565 

18,255  15 

Real  estate  loans 

65,200  00 

Nov. 

1920 

70 

25 

48 

561 

14,294  28 

Share  loans 

4,930  00 

May 

1921 

71 

18 

84 

397 

7,479  48 

Uncompleted  mortgage  loans 

3,900  00 

Nov. 

1921 

72 

12 

38 

562 

6,957  56 

Bonds  and  notes 

6,500  00 

May 

1922 

73 

0 

10 

479 

2,921  90 

Interest       .... 

151   80 

Temporary  expense 

1,.50S  25 

$369,101  82 

Taxes  and  insurance     . 

310  51 

Cash  on  hand  October,  1922 

10,980   13 

Dues  capital 

$303,051  00 

$134,628  36 

Profits  capital 

64,595  82 

Unpaid  dues 

■ 

1,4.55  00 

$369,101  82 
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MARLBOROUGH  —  MARLBOROUGH   CO-OPERATIVE   BANK. 

207   MAIN   STREET. 

(Other  authorized  location  for  receipt  of  moneys:  Westborough  Drug  Company,  West- 
borough.) 

Incorporated  April  16,  1890.     Began  business  May  1,  1890. 

S0MNER  P.  WiLLARD,  President.  Claude  E.  Williams,   Treasurer. 

Board  of  Directors:  E.  E.  Allen,  J.  F.  Bigelow,  E.  O.  Brigham,  M.  J.  Buckley,  C.  A.  Cook,  J.  A. 
Curtis,  W.  S.  Field,  F.  B.  Fletcher,  W.  H.  Hill,  O.  E.  Howe,  A.  C.  Lamson,  J.  F.  J.  Otterson, 
F.  W.  Pratt,  J.  E.  Warren,  S.  P.  Willard,  C.  E.  Williams,  T.  F.  WilllilMS,  S.  P.  Wood. 

Security  Committee:  J.  F.  Bigelow,  W.  H.  Hill,  J.  F.  J.  Ottbeson,  J.  E.  Warren,  T.  F.  Williams. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT    OF    CONDITION  AT   THE    CLOSE    OF    THE   OCTOBER   BUSINESS,    1922. 

Assets. 

Bonds  and  notes            .          .          .  $19  00 

Loans  on  real  estate      .          .          .  1,199,750  00 

Loans  on  shares  ....  30,810  00 

Loans  on  matured  share  certificates  2,430  00 

Unpaid  interest    .          .          .          .  3,195  82 

Temporary  expense  account            .  2,435  84 

Cash 6,918  23 


$1,244,558  89 


Liabilities. 

Dues  capital         .... 

$820,082  00 

Profits  capital       .... 

143,764  90 

1,049  matured  shares  represented 

by  certificates  .... 

209,800  00 

25  paid-up  shares  represented  by 

certificates        .          .          . 

5,000  00 

Guaranty  fund     .... 

13,556  89 

Surplus        ..... 

12,717  14 

Interest       ..... 

35,047  97 

Fines           ..... 

930  19 

Transfer  fees        .... 

5  50 

Withdrawal  profits 

1,095  09 

Forfeited  share  account 

11  71 

Security  committee 

47  50 

Due  on  uncompleted  loans    . 

2,500  00 

$1,244,558  89 


Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


4,219 

1,909 

317 

7,345 

17,210 

1,049 

25 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      ..... 
Borrowers     ..... 

349 

226 

1,951 

737 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2M%;  second  term,  2M%- 

Matured  Share  Certificates. 
First  term,  2M%;  second  term,  2M%- 

Paid-up  Shares. 
First  term,  2}^%;  second  term,  2}^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old;   after  5 
years,  the  last  six  months'  dividend. 

Bates  and  Averages  on  Loans. 

754  real  estate  loans  (average,  $1,591.18  each;    average  rate,  5.81%):    5%,  $47,700;    53^%,  $356,950- 

6%,  $795,100. 
302  share  loans  (average  $102.01  each;  average  rate,  5.96%):  5}4%,  $2,070;   6%,  $28,740. 
5  loans  on  matured  share  certificates:  6%,  $2,430. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising.    Other  Expenses. 
$2,383.30     $663.00       $714.97  $1,429.55 


1.92 


.53 


.57 


1.15 


Total. 
$5,190.82 
4.17 
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Receipts  and  Disbursements. 

Reco 

nciliat 

on  0 

f  Sh( 

ire  J 

Account 

with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

S227,097 

00 

Date  of  Issue. 

Series 

Valu 
perS 

e 
3  are. 

_  Shares 
in  Force 

Total  Value. 

Profits  capital 

9,339 

61 

Real    estate    loans    eliminated    by 

Nov. 

1910 

42 

$196 

19 

301 

$59,053  19 

maturity  of  shares     . 

9,900 

00 

May 

1911 

43 

185 

44 

124 

22,994  56 

Real  estate  loans  repaid 

109,100 

00 

Nov. 

1911 

44 

175 

00 

258 

45,150  00 

Share  loans  repaid 

19,580 

00 

May 

1912 

45 

164 

80 

382 

62,953  60 

Matured  share  loans  repaid   . 

2,550 

00 

Nov. 

1912 

46 

154 

82 

350 

54,187  00 

Uncompleted  mortgage  loans 

14,300 

00 

May 

1913 

47 

145 

03 

155 

22,479  65 

Bonds  and  notes 

9,979 

75 

Nov. 

1913 

48 

135 

53 

375 

50,823  75 

Interest       .... 

67,188 

02 

May 

1914 

49 

126 

26 

330 

41,665  80 

Fines           .... 

1,895 

07 

Nov. 

1914 

50 

117 

17 

513 

60,108  21 

Transfer  fees 

10 

25 

May 

1915 

51 

108 

31 

369 

39,966  39 

Withdrawal  profits 

1,693 

24 

Nov. 

1915 

52 

99 

67 

394 

39,269  98 

Matured  share  certificate  account 

33,600 

00 

May 

1916 

53 

91 

27 

397 

36,234  19 

Paid-up  share  account 

5,600 

00 

Nov. 

1916 

54 

83 

06 

637 

52,909  22 

Security  committee 

78 

00 

May 

1917 

55 

75 

08 

570 

42,795  60 

Surplus  account  . 

167 

56 

Nov. 

1917 

56 

67 

30 

413 

27,794  90 

Cash  on  hand  October,  1921 

8,529 

49 

May 

1918 

57 

59 

73 

596 

35,599  08 

Nov. 

1918 

58 

52 

36 

696 

36,442  56 

$520,607 

99 

May 

1919 

59 

45 

19 

1,014 

45,822  66 

— 

Nov. 

1919 

60 

38 

21 

1,422 

54,334  62 

May 

1920 

61 

31 

41 

1,410 

44,288  10 

Disbursements. 

Nov. 

1920 

62 

24 

80 

1,503 

37,274  40 

Dues  capital  withdrawn 

$72,964  00 

May 

1921 

63 

18 

36 

1,239 

22,748  04 

Dues  capital  matured  . 

45,656 

00 

Nov. 

1921 

64 

12 

10 

1,734 

20,981   40 

Profits  capital  withdrawn 

12,751 

39 

May 

1922 

65 

6 

GO 

2,028 

12,168  00 

Profits  capital  matured 

18,071 

44 

Real  estate  loans 
Share  loans 

295,350 
23,230 

00 
00 

Dues  paid  in 

advance  . 

917  00 

Matured  share  loans 

3,830 

00 

$968,961  90 

Uncompleted  mortgage  loans 
Interest        .... 

12,500 

258 

00 

16 

Temporary  expense 

4,961 

27 

Dues  capital 

$820,082  00 

Matured  share  certificate  accoun 

12,000 

00 

Profits  capital 

143,764  90 

Paid-up  share  account 

600 

00 

Unpaid  dues 

5,115  00 

Dividends  on  matured  share  certifi 

cates         .... 

10,422 

50 

$968,961  90 

Dividends  on  paid-up  shares 
Bills  payable 

95 

00 



'.            2,000 

00 

Cash  on  hand  October,  1922 

5,918 

23 

$520,607 

99 
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MEDFIELD  —  MEDFIELD   CO-OPERATIVE   BANK. 

CORNER   MAIN   AND   NORTH   STREETS. 

(Other  authorized  locations  for  receipt  of  moneys:  25  South  Street,  Medfield;  E.  V.  Mitchell 
Factory,  Medfield;  Thome  Bros.  Store,  Millis. 

Incorporated  Docciuber  29,  1905.     Began  business  January  8,  1906. 

Ellery  C.  Crockeh,  President.  Laprelette  W.  Wheeler,   Treasurer. 

Board  of  Directors:  W.  F.  Abell,  M.  C.  Adams,  J.  L.  Atherton,  E.  M.  Bent,  M.  H.  Blood,  A.  L. 
Clark,  L.  K.  Conant,  E.  C.  Crocker,  J.  A.  Fitts,  S.  C.  French,  M.  E.  Griffin,  G.  P. 
HoLBROOK,  E.  J.  Kbyou,  L.  E.  Mayo,  J.  W.  Payson,  E.  F.  Richardson,  H.  H.  Thorne,  L.  W. 
Wheeler. 

Security  Committee:    W.  F.  Abell,  M.  C.  Adams,  J.  A.  Fitts. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 

Assets. 

Loans  on  real  estate 
Loans  on  shares  .... 
Loans  on  matured  share  certificates 
Permanent  expense  account 
Temporary  expense  account 
Bank  building      .... 
Cash  ..... 


$550,550  00 

18,385 

00 

1,020 

00 

308 

so 

640 

87 

920 

05 

13,111 

26 

$684,936  98 

Liabilities. 

Dues  capital 

$338,848  00 

Profits  capital 

62,598  29 

721  matmed  shares  represented  by 

certificates 

144,200  00 

65  paid-up  shares 

represented  by 

certificates 

13,000  00 

Guaranty  fund     . 

7,683  57 

Surplus 

4,111  32 

Interest 

11,074  24 

Fines 

186  81 

Transfer  fees 

1  75 

Due  on  uncompleted  loans    . 

3,232  00 

$584,936  98 


Shares 

Issued  dm-ing  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


1,822 
1,270 

155 
3,267 
7,464 

721 
65 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;   second  term,  2^%- 

Matured  Share  Certificates. 
First  term,  21^%;   second  term,  2 J^%. 

Paid-up  Shares. 
First  term,  2}4%;  second  term,  2H%- 


117 

100 

728 
282 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

231  real  estate  loans  (average,  $2,383.33  each;   average  rate,  6%):   6%,  $550,550. 
51  share  loans  (average,  $360.48  each;   average  rate,  6%):    6%,  $18,385. 
4  loans  on  matured  share  certificates:  6%,  $1,020. 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising. 


Other  Expenses.       Total. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$1,250.00 
2.14 


$208.40 
.35 


$1,362.52 
2.33 


$2,820.92 
4.82 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 

$88,601 

00 

Date  of  Issue. 

Series 

Value 
per  Sh"""" 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

92,311 

80 

■ 

Share  loans  repaid 

10,780 

00 

Jan. 

1911 

11 

$195  84 

119 

$23,304  96 

Matured  share  loans  repaid  . 

300 

00 

July 

1911 

12 

184 

90 

89 

16,456  10 

Uncompleted  mortgage  loans 

14,500 

00 

Jan. 

1912 

13 

174 

16 

138 

24,034  08 

Bonds  and  notes 

2,000 

00 

July 

1912 

14 

163 

70 

106 

17,352  20 

Interest       .... 

32,920 

79 

Jan. 

1913 

15 

153 

51 

213 

32,697  63 

Fines           .... 

631 

63 

July 

1913 

16 

143 

62 

73 

10,484  26 

Transfer  fees 

5 

25 

Jan. 

1914 

17 

133 

95 

141 

18,886  95 

Temporary  expense 

155 

25 

July 

1914 

18 

124 

54 

94 

11,706  76 

Matured  share  account 

30,800 

00 

Jan. 

1915 

19 

115 

38 

168 

19,383  84 

Matured  share  certificate  accoxinl 

30,800 

00 

July 

1915 

20 

106 

44 

140 

14,901  60 

Paid-up  share  account 

13,800 

00 

Jan. 

1916 

21 

97 

75 

201 

19,647  75 

Rent            .... 

140 

75 

July 

1916 

22 

89 

30 

150 

13,395  00 

Surplus        .... 

19 

64 

Jan. 

1917 

23 

81 

06 

309 

25,047  54 

Bank  building 

137 

00 

July 

1917 

24 

73 

11 

123 

8,992  53 

Cash  on  hand  October,  1921 

1,141 

40 

Jan. 

1918 

25 

65 

31 

312 

20,376  72 

July 
Jan. 

1918 
1919 

26 
27 

57 
50 

71 
35 

170 
397 

9,810  70 
19,988  95 

$318,244  51 

■ 

July 
Jan. 

1919 
1920 

28 
29 

43 
36 

18 
20 

455 
719 

19,646  90 

26,027  80 

Disbursements. 

July 

1920 

30 

29 

40 

555 

16,317  00 

Dues  capital  withdrawn 

$45,565  00 

Jan. 

1921 

31 

22 

79 

564 

12,853  56 

Dues  capital  matured  . 

22,022 

00 

July 

1921 

32 

16 

36 

606 

9,914  16 

Profits  capital  withdrawn 

7,040 

28 

Jan. 

1922 

33 

10 

10 

973 

9,827  30 

Profits  capital  matured 

8,270 

20 

July 

1922 

34 

4 

00 

649 

2,596  00 

Real  estate  loans 

152,561 

80 

Share  loans 

12,855 

00 

Dues  paid  in 

advance  . 

899  00 

Matured  share  loans     . 
Uncompleted  mortgage  loans 

200 
14,343 

00 
00 

Suspense  dues 

4  00 

Interest       .... 

727 

20 

$404,553  29 

Temporary  expense 
Permanent  expense 

2,176 
308 

01 

80 

Matured  share  account 

30,800 

00 

Dues  capital 

$338,848  00 

Dividends  on  matured  share  certifi 

Profits  capital 

62,598  29 

cates        .... 

6,005 

00 

Unpaid  dues 

3,107  00 

Dividends  on  paid-up  shares 

245 

00 

- 

Fines           .... 

1 

50 

$404,553  29 

Rent            .... 
Bank  building 

155 

25 

1,857 

21 

Cash  on  hand  October,  1922 

13,111 

26 

$318,244  51 
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MEDFORD  —  HILLSIDE   CO-OPERATIVE  BANK. 

362   BOSTON   AVENUE. 
(Other  authorized  location  for  receipt  of  moneys:  39  Boylston  Street,  Boston.) 

Incorporated  January  20,  1906.     Began  business  February  6,  1900. 

Henry  V.  Rowell,  President.  Fred  W.  Sleeper,   Treasurer. 

Board  of  Directors:  W.  H.  Atkins,  G.  G.  Brayley,  D.  A.  Brown,  F.  A.  Bruce,  P.  C.  Chandler, 
C.  A.  E.  Clark,  S.  L.  Conner,  J.  T.  Dennison,  .Joseph  Engel,  C.  W.  Enright,  F.  B.  Gilman, 
A.  C.  Green,  H,  S.  Johnson,  A.  E.  Josselyn,  W.  E.  Ober,  W.  N.  Ober,  A.  D.  Perry,  G.  C. 
RocKwooD,  H.  V.  Rowell,  F.  W.  Sleeper. 

Security  Committee:    G.  G.  Brayley,  F.  A.  Bruce,  H.  V.  Rowell. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


STATEMENT    OF   CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Loans  on  real  estate     .          .          .  $449,525  GO 

Loans  on  shares  ....  14,500  00 

Loans  on  matured  share  certificates  1,640  00 

Unpaid  interest   ....  1,250  55 

Cash 17,548  06 


$484,463  61 


Liabilities. 

Dues  capital         ....  $305,792  00 

Profits  capital      ....  58,311  71 
531  matured  shares  represented  by 

certificates        ....  106,200  00 

Guaranty  fund    ....  6,676  84 

Surplus 3,390  75 

Security  committee       ...  30  GO 
Due  on  uncompleted  loans    .          .  2,599  31 
Dividends  on  matured  share  certifi- 
cates          1,463  00 

$484,463  61 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2,158 
1,364 
277 
2,599 
7,260 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      ..... 
Borrowers     ..... 

135 

86 
672 
215 

Matured  shares  represented  by  certificates        531  Profits  Distributed. 

Unmatured  Shares. 
First  term,  2M%;  second  term,  1^%;  third  term, 
1%%;  fourth  term,  1J^%. 

Matured  Share  Certificates. 
First  term,  2M%;  second  term,  1%%;  third  term, 
1%%;  fourth  term,  1^%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  15%  on 
series  from  4  to  8  years  old;  after  8  years,  none. 


Bates  and  Averages  on  Loans. 

174  real  estate  loans  (average,  $2,583.48  each;    average  rate,  5.90%):    5%,   $10,400;    5^4%,  $36,450; 
6%,  $402,675. 
41  share  loans  (average,  $353.65  each;  average  rate,  6%):   6%,  $14,500. 
4  loans  on  matured  share  certificates:  6%,  $1,640. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.    Advertising. 
.      $2,323.78     $285.00     $72.50 


4.80 


.59 


.15 


Other  Expenses. 
$337.66 
.70 


Total. 
$3,018.94 
6.24 
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Keceipts  and  Disbursements. 

Keconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital         .... 

$88,775 

00 

Date  of  Issue. 

Series 

Value, 
per  S^^'*** 

Shares 
in  Force 

Total  Value. 

Profits  capital      .... 

1,229 

74 

Real   estate   loans    eliminated    by 

Feb. 

1911 

11 

S194  87 

111 

$21,630  57 

maturity  of  shares     . 

8,100 

00 

Aug. 

1911 

12 

184 

05 

50 

9,202  50 

Real  estate  loans  repaid 

59,825 

00 

Feb. 

1912 

13 

173 

53 

52 

9,023  56 

Share  loans  repaid         .          . 

10,715 

00 

Aug. 

1912 

14 

163 

21 

112 

18,279  52 

Matured  share  loans  repaid   . 

1,025 

00 

Feb. 

1913 

15 

153 

12 

123 

18,833  76 

Uncompleted  mortgage  loans 

16,800 

00 

Aug. 

1913 

16 

143 

33 

124 

17,772  92 

Bonds  and  notes 

100 

00 

Feb. 

1914 

17 

133 

77 

179 

23,944  83 

Interest       .... 

27,338 

27 

Aug. 

1914 

18 

124 

42 

142 

17,667  64 

Fines           .... 

744 

02 

Feb. 

1915 

19 

115 

30 

133 

15,334  90 

Transfer  fees 

2 

50 

Aug. 

1915 

20 

106 

42 

134 

14,260  28 

Withdrawal  profits 

621 

23 

Feb. 

1916 

21 

97 

74 

212 

20,720  88 

Temporary  expense 

12 

00 

Aug. 

1916 

22 

89 

27 

106 

9,462  62 

Matured  share  certificate  account 

34,000 

00 

Feb. 

1917 

23 

81 

02 

220 

17,824  40 

Security  committee 

68 

00 

Aug. 

1917 

24 

72 

94 

186 

13,566  84 

Surplus        .... 

54 

06 

Feb. 

1918 

25 

65 

10 

266 

17,316  60 

Cash  on  hand  October,  1921 

12,823 

91 

Aug. 

1918 

26 

57 

43 

206 

11,830  58 

Feb. 
Aug. 

1919 
1919 

27 

28 

49 
42 

98 
74 

341 
401 

17,043  18 
17,138  74 

$262,233 

73 

^^ 

Feb. 
Aug. 

1920 
1920 

29 
30 

35 
28 

66 
72 

762 
563 

27,172  92 

16,169  36 

Disbursements. 

Feb. 

1921 

31 

22 

08 

500 

11,040  00 

Dues  capital  withdrawn 

S44,188  00 

Aug. 

1921 

32 

15 

53 

451 

7,004  03 

Dues  capital  matured  . 

40,031 

00 

Feb. 

1922 

33 

9 

21 

1,105 

10,177  05 

Profits  capital  withdrawn 

7,089 

73 

May 

1922 

34 

6 

10 

280 

1,708  00 

Profits  capital  matured 

15,504 

73 

Aug. 

1922 

35 

3 

03 

501 

1,518  03 

Real  estate  loans 

94,950 

00 

Share  loans 

Matured  share  loans     . 

11,945 

840 

00 
00 

Dues  paid  in 

advance  . 

390  00 

Uncompleted  mortgage  loans 

18,955 

72 

$366,033  71 

Temporary  expense 
Forfeited  share  account 

3,030 
2,121 

94 

95 

Matured  share  certificate  accoun 

t            1,400 

00 

Dues 

capita] 

$305,792  00 

Dividends  on  matured  share  certifi 

Profits  capital 

58,311   71 

cates        .... 

4,472 
150 

87 
00 

Unpaid  dues 

1,930  00 

Security  committee 

Fines           .... 

5 

71 

$366,033  71 

Surplus        .... 
Cash  on  band  October,  1922 

02 

' 

17,548 

06 

$262,233 

73 
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MEDFORD  —  MEDFORD   CO-OPERATIVE   BANK. 

26   HIGH    STREET. 

(Other  authorized  locations  for  receipt  of  moneys:  161  Devonshiie  Street,  Boston;  Chamber 
of  Commerce,  40  Central  Street,  Boston;  486  High  Street,  West  Medford.) 

Incorporated  June  21,  1SS6.     Began  business  July  7,  1886. 

Lewis  H.  Lovering,  President.  Elisha  G.  Pierce,   Treasurer. 

Board  of  Directors:  G.  H.  Archibald,  H.  L.  Buss,  W.  F.  Gushing,  W.  P.  Hart,  William  Leavens, 
C.  H.  LooMis,  F.  W.  Lovering,  L.  H.  Lovering,  D.  G.  Melville,  J.  J.  Mulkerin,  E.  G.  Pierce, 
J.  F.  Reagan,  A.  E.  Ritchie,  L.  H.  Robbins,  J.  W.  Rockwell,  C.  S.  Taylor,  A.  W.  Teel, 
J.  R.  Teel. 

Security  Committee:    H.  L.  Buss,  W.  F.  Gushing,  W.  P.  Hart,  L.  H.  Lovering,  J.  F.  Reagan,. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Loans  on  real  estate     .  .  .  $2,730,350  00 

Loans  on  shares  ....  98,560  00 

Loans  on  matured  share  certificates  9,250  00 

Loans  on  paid-up  shares        .          .  200  00 

Personal  accounts          ...  32  99 

Insurance  and  taxes  paid       .          .  734  17 

Gertificates  of  deposit  .          .          .  10,200  00 

War  savings   and  revenue  stamps  149  20 

Cash 43,841  77 


$2,893,318  13 


Liabilities. 
Dues  capital 
Profits  capital 
2,878  matured  shares  represented 

by  certificates  . 
142  paid-up  shares  represented  by 

certificates         ... 
Guaranty  fund     . 
Surplus 

Forfeited  share  account 
Due  on  uncompleted  loans    . 
Dividends  on  matured  share  certifi 

cates         .... 
Dividends  on  paid-up  shares 


$1 


778,069  00 
396,694  92 

575,600  00 

28,400  00 
35,294  13 
24,959  84 
13  00 
46,017  74 

7,914  50 
355  00 

$2,893,318  13 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


6,699 

2,639 

11 

1,325 

16,608 

33,319 

2,878 

142 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


468 

326 

2,876 

1,257 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1H%;  second  term,  1%%;  third  term, 
iys%;  fourth  term,  13^%. 

Matured  Share  Certificates. 
First  term,  1^%;  second  term,  1?^%;  third  term, 
13^%;  fourth  term,  1%%. 

Paid-up  Shares. 
First  term,  1J^%;  second  term,  1M%;  third  term, 
1J€%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  15%. 

Rates  and  Averages  on  Loans. 

1,064  real  estate  loans  (average,  $2,566.12  each;    average  rate,  5.99%):    5%,  $138,350;    5H7o,  $23,300; 
5J^%,  $680,400;   5H%,  $6,500;   6%,  $923,050;    6i4%,  $958,750. 
SS5  «/iore  Zoans  (average,  $249.52  each;    average  rate,  6.30%):    5^%,  $7,700;    6%,  $23,390;    6H%, 
$67,470. 
17  loans  on  matured  share  certificates:   6%,  $1,800;   63^%,  $7,450. 
8  loans  on  paid-up  share  certificates:  6^%,  $200. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.  Rent.      Advertising. 

.      $6,784.60     $927.13       $408.21 


Other  Expenses.       Total. 


2.34 


.32 


.14 


$2,841.98 
.98 


$10,961.92 
3.78 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Profits  capital 
Real   estate   loans   eliminated   by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Matured  share  loans  repaid   . 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 
Fines 

Withdrawal  profits 
Forfeiture  profits 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Security  committee 
Personal  accounts 
Taxes  and  insurance 
Suspense 
Surplus 

Revenue  stamps 
Certificates  of  deposit 
Cash  on  hand  October,  1921 


$430,938  00 
15,579  91 

61,100  00 

287,300  00 

46,700  00 

6,920  00 

196,251   18 

1,950  00 

157,971  80 

3,314  89 

2,205  14 

38 

40  40 

13  00 

3,554  36 

123,000  00 

25,600  00 

1,736  00 

16,582  63 

2,184  80 

3,400  00 

216  08 

34  88 

34,309  00 

27,294  63 


$1,448,197  08 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Matured  share  loans     . 
Paid-up  share  loans 
Uncompleted  mortgage  loans 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Dividends  on  matured  share  certifi- 
cates        .... 
Dividends  on  paid-up  shares 
Security  committee 
Personal  accounts 
Taxes  and  insurance 
Suspense 
Surplus 

Revenue  stamps 
Certificates  of  deposit 
Cash  on  hand  October,  1922 


$99,647  00 

13  00 

191,887  00 

16,795  08 

2  47 

73,048  96 

671,350  00 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 

Nov.  1919 

May  1920 

Aug.  1920 

Nov.  1920 

Feb.  1921 

May  1921 

Aug.  1921 

Nov.  1921 

Feb.  1922 

May  1922 

Aug.  1922 


50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 


$199  75 

188  81 

178  19 

167  86 

157  76 

147  85 

138  19 

128  79 

119  62 

110  64 

101  90 

93  36 

85  05 

76  95 

69  05 

61  31 

53  77 

46  41 

39  23 

32  24 

28  81 

25  43 

22  10 

18  81 

15  57 

12  37 

9  21 

6  10 

3  03 


49,330 

00 

7.480 

()() 

200 

00 

159,748 

87 

856 

08 

11,002 

32 

5 

00 

3,530 

39 

10,200 

00 

4,200 

00 

28.2.56 

26 

855 

00 

1,736 

00 

17.136 

62 

2,843 

22 

9,600 

00 

68 

80 

54 

24 

44,509 

00 

43,841 

77 

$1,448,197 

08 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


741 

851 

625 

773 

724 

807 

821 

1,016 

799 

934 

894 

1,144 

1,082 

871 

771 

1,003 

999 

1,913 

2,362 

2,226 

978 

1,278 

1,224 

1.355 

1.098 

1,.528 

1,405 

1,857 

1,240 


$148,014  75 

160,677  31 

111,368  75 

129,755  78 

114,218  24 

119,314  95 

113,453  99 

130,850  64 

95,576  38 

103,337  76 

91,098  60 

106,803  84 

92,024  10 

67,023  45 

53,237  55 

61,493  93 

53,716  23 

88,782  33 

92,661  26 

71,766  24 

28,176  18 

32,499  54 

27,050  40 

25,487  55 

17.095  86 

18.901  36 

12,940  05 

11,327  70 

3.757  20 

2,101  00 

$2,184,512  92 


$1,778,069  00 

396,694  92 

9,749  00 

$2,184,612  92 
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MEDWAY  —  MEDWAY  CO-OPERATIVE   BANK. 

BROAD   STREET. 

Incorporated  September  7,  1915.     Began  business  October  5,  1915. 

William  W.  Ollendorff,  President.  Daniel  M.  Malloy,  Treasurer. 

Thomas  F.  Malloy,  Assistaiil  Treasurer. 

Board  of  Directors:  J.  A.  Cole,  J.  F.  Collins,  P.  B.  Hart,  G.  P.  Holbhook,  W.  H.  Holbrook,  R.  W. 
Hunter,  A.  E.  Logue,  D.  M.  Malloy,  T.  F.  Malloy,  F.  J.  O'Donnell,  R.  M.  O'Donnell, 
T.  E.  O'Donnell,  W.  W.  Ollendorff,  E.  F.  Richardson,  A.  L.  Saunders. 

Security  Committee:   J.  A.  Cole,  P.  B.  Hart,  T.  F.  Malloy,  W.  W.  Ollendorff,  A.  L.  Saunders, 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


STATEMENT   OF    CONDITION  AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 

Assets. 

Bonds  and  notes            .          .          .  $300  00 

Loans  on  real  estate     .          .          .  154,150  00 

Loans  on  shares  ....  4,690  00 

Permanent  expense  account             .  344  46 

Cash 125  02 


$159,609  48 


Liabilities. 

Dues  capital 

$133,317  00 

Profits  capital 

15,689  41 

39  paid-up  shares 

represented  by 

certificates 

7,800  00 

Guaranty  fund    . 

884  09 

Surplus 

1,101  67 

Interest 

786  45 

Fines 

11  25 

Withdrawal  profits 

19  61 

$159,609  48 


Shares. 

Issued  during  year  .  .  .1,014 

Withdrawn  during  year  .  .  .      1,243 

Shares  now  pledged  ....  1,137 
Shares  in  force  .....  5,185 
Paid-up  shares  represented  by  certificates  39 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      ..... 
Borrowers     ..... 

77 
136 
561 
107 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Paid-up  Shares. 
First  term,  2J^%;  second  term,  2}4%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%. 


Rates  and  Averages  on  Loans. 

80  real  estate  loans  (average,  $1,926.88  each;,  average  rate,  6.66%):   6%,  $48,300;   7%,  $105,850. 
S7  share  loans  (average,  $173.70  each;  average  rate,  6.75%):   6%,  $1,115;  7%,  $3,575. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.       Rent.      Advertising.    Other  Expenses. 
$360.00     $108.00  -  $245.08 


2.26 


.68 


1.54 


TotaL 

$713.08 

4.48 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Profits  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Paid-up  share  account 
Bills  payable 
Guaranty  fund     . 
Surplus 
Cash  on  hand  October,  1921 


DiSBUBSEMENTS. 

Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Permanent  expense 
Paid-up  share  account 
Dividends  on  paid-up  shares 
Bills  payable 
Siirplus        ... 
Cash  on  hand  October,  1922 


$63,322  00 

168  95 

9,050  00 

1,295  00 

9,135  38 

165  98 

75 

161  01 

10  80 

4,800  00 

10,000  00 

37  50 

2  01 

827  75 


$98,977  13 


$14,835  00 

862  08 

63,200  00 

3,485  00 

300  00 

667  53 

220  00 

400  00 

345  00 

14,500  00 

37  50 

125  02 

$98,977  13 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 


Date  of  Issue.  Series. 


per  Share,    in  Force. 


Oct.  1915 

April  1916 

Oct.  1916 

April  1917 

Oct.  1917 

April  1918 

Oct.  1918 

April  1919 

Oct.  1919 

April  1920 

Oct.  1920 

April  1921 

Oct.  1921 

April  1922 

Oct.  1922 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 


$103  35 
94  89 
86  54 
78  37 
70  41 
62  63 
55  04 
47  64 
40  43 
33  39 
26  54 
19  88 
13  40 
7  11 
1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


420 

60 

57 

50 

38 

27 

31 

197 

401 

357 

451 

235 

2,102 

466 

291 


Total  Value. 

$43,407  00 

5,693  40 

4,932  78 

3,918  50 

2,675  58 

1,691  01 

1,706  24 

9,385  08 

16,212  43 

11,920  23 

11,969  54 

4,711  56 

28,166  80 

3,313  26 

291  00 

123  00 

$150,117  41 


$133,317  00 

15,689  41 

1,111  00 

$150,117  41 
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MELROSE  —  MELROSE   CO-OPERATIVE  BANK. 

043   MAIN   STREET. 

(Other  authorized  locations  for  receipt  of  moneys:  Factories  No.  1  and  No.  2,  Boston  Rubber 
Shoe  Company  at  Maiden  and  Melrose.) 

Incorporated  April  4,  1890.'    Began  business  April  20,  1890. 

Charles  H.  Adams,  President.  James  Arthur  Fulton,  Treasurer. 

Board  of  Directors:  C  H.  Adams,  C.  L.  Allen,  C.  J.  Barton,  H.  E.  Child,  J.  C.  Crolly,  J.  H.  Duffill, 
A.  W.  DuNTON,  C.  T.  Fernald,  D.  W.  Fitzpatrick,  J.  A.  Fulton,  J.  S.  Hitchins,  C.  G.  Schaedel, 
F.  A.  Stevens,  F.  R.  Upham,  W.  E.  Waterhouse. 

Security  Committee:    F.  R.  Upham,  J.  H.  Duffill,  J.  S.  Hitchins. 

Regular  meetings  for  receipt  of  moneys  the  Saturday  following  the  first  Friday  of  each  month. 


STATEMENT    OP    CONDITION   AT   THE   CLOSE    OP    THE    OCTOBER   BUSINESS,    1922. 

Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  .... 
Loans  on  matured  share  certificates 
Permanent  expense  account 
Temporary  expense  account 
Cash  ..... 


$8,000 

00 

889,330 

00 

18,495 

00 

35 

00 

143 

(i7 

220 

10 

25,674 

48 

$941,898  25  1 

Liabilities. 

Dues  capital 

$646,374  00 

Profits  capital 

120,265  38 

334  matured  shares  represented  by 

certificates 

66,800  00 

346  paid-up  shares 

represented  by 

certificates 

69,200  00 

Guaranty  fund     . 

10,503  01 

Surplus 

8,867  56 

Interest 

2,335  35 

Fines 

152  55 

Transfer  fees 

25 

Withdrawal  profits 

102  71 

Personal  accounts 

97  44 

Due  on  uncompleted  loans    . 

17,200  00 

$941,898  25 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       .  .  .  .  . 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


4,215 

2,160 

184 

5,070 

15,799 

334 

346 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


261 

155 

1,572 

410 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  iyg%;  second  term,  lJ-8%;  third  term, 
1%%;  fourth  term,  1^%. 

Matured  Share  Certificates. 
First  term,  1M%',  second  term,  !}£%',  third  term, 
1M%;  fourth  term,  1M%. 

Paid-up  Shares. 
First  term,  1H%',  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  2  years  old;    10%  on 
series  from  2  to  5  years  old;  after  5  years,  none. 

Rates  and  Averages  on  Loans. 

S50  reaZ  estate  ioons  (average,  $2,226.57  each;    average  rate,    5.88%):    5%,  $4,490;    5M%,  $2,112  75- 
6%,  $673,565. 
6B  share  loans  (average,  $298.30  each;   average  rate,  5.97%):   53^%,  $980;   6%,  $17,515. 
1  loan  on  matured  share  certificate:  6%,  $35. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising. 
$1,831.00     $422.96       $192.15 


1.94 


.45 


.20 


Other  Expenses. 

Total. 

$1,139.54 

$3,585 .  65 

1.21 

3.80 

248 


REPORT  OF  THE 


[P.  D.  8. 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 

Profits  capital      .  .  . 

Real    estate    loans    eliminated    by 

matiirity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
jMatiired  share  loans  repaid   . 
Paid-up  share  loans  repaid    . 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Matured  share  certificate  account 
Paid-up  share  account 
Security  committee 
Personal  accounts 
Surplus        .... 
Cash  on  hand  October,  1921 


Disbursements 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Matured  share  certificate  loans 
Paid-up  share  loans 
Uncompleted  mortgage  loans 
Interest       .... 
Temporary  expense 
Permanent  expense 
Matured  share  certificate  account 
Paid-up  share  account  . 
Dividends  on  matured  share  certifi 

cates         .... 
Dividends  on  paid-up  shares 
Security  committee 
Personal  accounts 
Surplus        .... 
Cash  on  hand  October,  1922 


$177,966  00 
128  10 

400  00 

120,175  00 

7,385  00 

30  00 

900  00 

31,400  00 

2,000  00 

48,158  07 

1,104  63 

2  00 

495  29 

1   42 

26,000  00 

54,000  00 

417  00 

97  44 

17  60 

15,808  82 

$486,486  27 


$69,778  00 

26,680  00 

10,606  74 

10,164  00 

302,760  00 

10,800  00 

65  00 

100  00 

15,050  00 

171  28 

3,138  26 

287  27 

2,400  00 

3,600  00 

2,839  13 

1,890  00 

417  00 

64  96 

15 

25,674  48 


$486,486  27 


Beconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Oct.     1910 

52 

$200  87 

122 

$24,506  14 

April  1911 

53 

189 

95 

219 

41,599  05 

Oct.     1911 

54 

179 

31 

162 

29,048  22 

April  1912 

55 

168 

91 

188 

31,755  08 

Oct.     1912 

66 

158 

80 

233 

37,000  40 

April  1913 

57 

148 

90 

239 

35,587  10 

Oct.     1913 

58 

139 

27 

146 

20,333  42 

April  1914 

59 

129 

83 

262 

34,015  46 

Oct.     1914 

60 

120 

68 

276 

33,307  68 

April  1915 

61 

111 

70 

277 

30,940  90 

Oct.     1915 

62 

102 

94 

345 

35,514  30 

April  1916 

63 

94 

39 

490 

46,251   10 

Oct.     1916 

64 

86 

04 

384 

33,039  36 

April  1917 

65 

77 

92 

506 

39,427  52 

Oct.     1917 

66 

70 

01 

472 

33,044  72 

April  1918 

67 

62 

28 

376 

23,417  28 

Oct.     1918 

68 

64 

75 

248 

13,578  00 

April  1919 

69 

47 

36 

546 

25,858  56 

Oct.     1919 

70 

40 

21 

1,234 

49,619  14 

April  1920 

71 

33 

22 

1,-364 

45,312  08 

July    1920 

72 

29 

80 

428 

12,754  40 

Oct.     1920 

73 

26 

42 

735 

19,418  70 

Jan.     1921 

74 

23 

09 

743 

17,155  87 

April  1921 

75 

19 

80 

862 

17,067  60 

July     1921 

76 

16 

56 

657 

10,879  92 

Oct.     1921 

77 

13 

36 

637 

8,510  32 

Jan.     1922 

78 

10 

20 

874 

8,914  80 

April  1922 

79 

7 

10 

1,265 

8,981  50 

July     1922 

80 

4 

03 

692 

2,788  76 

Oct.     1922 

81 

1 

00 

817 

817  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


597  00 


$771,041  38 


$646,374  00 

120,265  38 

4,402  00 

$771,041  38 


MERRIMAC  —  ECONOMY   CO-OPERATIVE   BANK. 
24  MERBIMAC   SQUABE. 

Incorporated  July  26,  1889.     Began  business  August  12,  1889. 

Fred  S.  Hardwick,  President.  Clifton  B.  Heath,  Treasurer. 

Board  of  Directors:  G.  H.  Chamberlin,  G.  W.  Davis,  F.  S.  Hardwick,  C.  B.  Heatb,  Zenas  Lovell, 
C.  W.  Morrell,  G.  S.  Preble,  A.  W.  Sawyer,  F.  C.  Williams,  I.  A.  Williams. 


Securitu  Committee:    G.  W.  Davis,  C.  W.  Morrell,  A.  W.  Sawyer. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 
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STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 

Assets 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Unpaid  premiums 
Unpaid  fines 

Temporary  expense  account 
Cash 


$102,625 

00 

4,125 

00 

250 

13 

13 

95 

33 

47 

216 

76 

6,281 

08 

$113,646  39 

Liabilities. 

Dues  capital         ....        .$92,305  00 

Profits  capital 

16,159  22 

Guaranty  fund 

2.342  37 

Surplus 

982  93; 

Interest 

1,616  08 

Premiums   . 

84  25. 

Fines 

43  22 

Withdrawal  profits 

12  32 

$113,646  39 


Shares. 


Issued  during  year 
Withdrawn  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


325 

173 

18 

47 

691 

2,088 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatubed  Shares. 
First  term,  3%;  second  term,  3%. 


35 

29 

284 

99 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


Bates  and  Averages  on  Loans. 

98  real  estate  loatis  (average,  $1,047.19  each;   average  rate,  6.30%):   6.30%,  $102,625. 
12  share  loans  (average,  $343.75  each;   average  rate,  6.30%):   6.30%,,  $4,125. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.    Advertising.    Other  Expenses.         Total. 

$600.00       $25.00  -  $129.10  $754.10 


5.28 


.22 


1.14 


6.64 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real   estate    loans   eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Premiums  . 
Fines 

Transfer  fees 
Withdrawal  profits 
Cash  on  hand  October,  1921 


$24,090  00 

3,800  00 

6,600  00 

2,475  00 

6,286  87 

322  65 

185  18 

25 

79  13 

1,622  84 


$46,461  92 

Disbursements. 

Dues  capital  withdrawn 

$5,826,00 

Dues  capital  retired 

2,466  00 

Dues  capital  matured  . 

6,533  00 

Profits  capital  withdrawn 

791  65 

Profits  capital  retired  . 

985  68 

Profits  capital  matured 

2,842  09 

Real  estate  loans 

16,075  00 

Share  loans 

2,775  00 

Interest       .... 

132  32 

Temporary  expense 

754  10 

Cash  on  hand  October,  1922 

6,281  08 

$45,461  92 

Reconciliation  of  Share  Account 
and  Profits  Capital. 


with  Dues 


Date  of  Issue.  Series. 


Aug.  1911 

Feb.  1912 

Feb.  1913 

Aug.  1913 

Feb.  1914 

Aug.  1914 

Feb.  1915 

Aug.  1915 

Feb.  1916 

Aug.  1916 

Feb.  1917 

Aug.  1917 

Feb.  1918 

Aug.  1918 

Feb.  1919 

Aug.  1919 

Feb.  1920 

Aug.  1920 

Feb.  1921 

Aug.  1921 

Feb.  1922 

Aug.  1922 


45 
46 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 


Value 
per  Share. 

$189  79 

178  37 

156  55 

146  08 

135  90 

126  03 

116  45 

107  19 

98  25 

89  54 

81  12 

72  92 

64  98 

57  25 

49  76 

42  48 

35  41 

28  54 

21  86 

15  38 

9  10 

3  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 


5 

36 

33 

35 

34 

26 

28 

28 

38 

114 

186 

107 

74 

70 

69 

198 

174 

167 

192 

183 

142 

149 


Total  Value. 

$948  95 
6,421  32 
5,166  15 
5,112  80 
4,620  60 
3,276  78 
3,260  60 
3,001  32 
3,733  50 
10,207  56 
15,088  32 
7,802  44 
4,808  52 
4,007  50 
3,433  44 
8,411  04 
6,161  34 
4,766  18 
4,197  12 
2,814  54 
1,292  20 
447  00 

42  00 

$109,021  22 


$92,305  00 

16,159  22 

557  00 

$109,021  22 
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MIDDLEBOROUGH  —  MIDDLEBOROUGH   CO-OPERATIVE   BANK. 

30   SOUTH   MAIN   STREET. 

(Other  authorized  locations  for  receipt  of  moneys:  Atwood's  Mills,  Rock;  Meglathlin's  Store, 
Hyannis;   Main  Street,  Osterville;   Residence  of  G.  W.  Jones,  Falmouth.) 

Incorporated  May  1,  1889.     Began  business  May  21,  1889. 


Alvin  C.  Howes,  President. 


Irene  B.  Dunham,  Assistant  Treasurer. 


Walter  L.  Beals,   Treasurer. 


Board  of  Directors:  C.  N.  Atwood,  L.  O.  Atwood,  W.  L.  Beals,  S.  L.  Brett,  W.  H.  Cronest,  A.  C. 
Howes,  J.  H.  Kennedy,  George  Knox,  A.  F.  Mitchell,  H.  W.  Sears,  D.  D.  Sullivan,  J.  V. 
Sullivan,  A.  A.  Thomas,  Allerton  Thompson,  Lorenzo  Wood. 

Security  Committee:   C.  N.  Atwood,  H.  W.  Sears,  D.  D.  Sullh'an,  Allerton  Thompson,  Lorenzo 

Wood. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  THE  OCTOBER  BUSINESS,  1922. 


Assets. 

Loans  on  real  estate      .          .          .  $1,015,900  00 
Loans  on  shares  ....  10,260  00 

Loans  on  naatured  share  certificates  1,130  00 

War  savings  stamps      .          .          .  103  00 

Cash 50,438  03 


$1,077,831  03 


Liabilities. 

Dues  capital         ....  $598,958  00 

Profits  capital      ....  115,089  35 
1,470  matured  shares  represented 

by  certificates  ....  294,000  00 
133  paid-up  shares  represented  by 

certificates        ....  26,600  00 

Guaranty  fiind    ....  14,660  74 

Surplus 6,721  79 

Forfeited  share  account  .  .  153  00 
Security  committee  ...  95  00 
Due  on  uncompleted  loans  .  .  17,354  55 
Dividends,  matured  share  certifi- 
cates ...  .  .  3,866  10 
Dividends,  paid-up  shares      .          .  332  50 

$1,077,831  03 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


3,295 

1,759 

17 

339 

5,510 

13,147 

1,470 

133 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


200 

167 

1,380 

590 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%6%;  second  term,  l^i%;  third  term, 
iya%;  fourth  term,  1J^%. 

Matured  Share  Certificates. 
First   term,   l'j4(i%;    second   term,   l''/ie%;   third 
term,  l%o%;  fourth  term,  l''/i6%- 

Paid-up  Shares. 
First  term,  1H%',  second  term,  114%',  third  term, 
1M%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans. 

660  real  estate  loans  (average,  $1,814.11  each;    average  rate,  5.91%):    5%,  $5,700;    5H%,  $58,900; 
53^%,  $72,850;   0%,  $878,450. 
47  a/iare /oan«  (average,  $218.30  each;   average  rate,  5.49%):   5Ji%,  $400;   5>^%,  $9,860. 
4  loans  on  matured  share  certificates:  5^A%>  $1,130. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.  Other  Expenses.       Total. 

$3,917.64         $329.07     $441.67        $1,555.71        $6,244.09 


3.63 


.31 


.41 


1.44 


5.79 
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Receipts  and  Disbursements. 


Receipts. 
Duos  capital 
Profits  capital 
Real   estate    loans    eliminated    by 

foreclosure 
Real  estate    loans   eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Matured  share  loans  repaid   . 
Uncompleted  mortgage  loans 
Mortgages  .... 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Security  committee 
Personal  accounts 
Overs  and  shorts 
Lost  pass  books  . 
Taxes  and  insurance  paid 
War  savings  stamps 
Dividends  on  paid-up  shares 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Matured  share  loans     . 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Dividends  on  matured  share  certifi- 
cates       ... 
Dividends  on  paid-up  shares 
Security  committee 
Overs  and  shorts 
Fines 

Lost  pass  books  . 
Surplus 

Cash  on  hand  October,  1922 


$177,r:5:{  on 

7,351  55 

1,600  00 

4,100  00 

98,1.50  00 

8,700  00 

3,790  00 

62,471  22 

72  83 

10,384  96 

1,774  56 

59,729  75 

1,427  01 

7  00 

168  18 

2.52  44 

186  56 

68,010  06 

66,000  00 

12,000  00 

883  00 

15  99 

13  12 

1  00 

56  92 

44  00 

27  50 

30,396  05 

$615,446  70 


$78,773  00 

258  00 

49,183  00 

13,955  36 

15  18 

18,521  48 

235,650  GO 

9,090  00 

2,530  00 

51,516  67 

1,782  76 

391  72 

5,605  17 

615  23 

174  56 

68,010  06 

11,000  00 

2,000  00 

13,593  51 

1,082  50 

1,138  00 

21  25 

3  60 

1  00 

69  91 

26  71 

50,438  03 

$615,446  70 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Sliiirns. 

per  Share,    in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


Nov.  1910 
May  1911 
Nov.  1911 
May  1912 
Nov.  1912 
May  1913 
Nov.  1913 
May  1914 
Nov.  1914 
May  1915 
Nov.  1915 
May  1916 
Aug.  1916 
Nov.  1916 
Feb.  1917 
May  1917 
Aug.  1917 
Nov.  1917 
Feb,  1918 
May  1918 
Aug.  1918 
Nov.  1918 
Feb.  1919 
May  1919 
Aug.  1919 
Nov.  1919 
Feb.  1920 
May  1920 
Aug.  1920 
Nov.  1920 
Feb.  1921 
May  1921 
Aug.  1921 
Nov.  1921 
Feb.  1922 
May  1922 
Aug.  1922 


44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 


$199  18 

188  34 

177  71 

167  35 

157  24 

147  35 

137  72 

128  34 

119  19 

110  27 

101  57 

93  06 

88  91 

84  79 

80  72 

76  69 

72  72 

68  79 

64  91 

61  08 

57  31 

53  59 

49  90 

46  27 

42  69 

39  14 

35  64 

32  18 

28  77 

25  40 

22  09 

18  80 

15  56 

12  36 

9  21 

6  10 

3  03 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


125 
236 
84 
195 
214 
236 
289 
260 
251 
311 
313 
262 
228 
198 
196 
147 
194 
136 
188 
179 
165 
184 
336 
564 
442 
630 
789 
565 
374 
463 
459 
611 
493 
776 
■639 
1,056 
359 


$24,897  .50 
44,448  24 
14,927  64 
32,033  25 
33,649  36 
34,774  60 
39,801  08 
33,308  40 
29,916  69 
34,293  97 
31,791  41 
24,381  72 
20,271  48 
16,788  42 
15,821  12 
11,273  43 
14,107  68 
9,355  44 
12,203  08 
10,933  32 
9,456  15 
9,860  56 
16,766  40 
26,096  28 
18,868  98 
24,658  20 
28,119  96 
18,181  70 

10.759  98 

11.760  20 
10,139  31 
11,486  80 

7,671  08 
9,591  36 
5,885  19 
6,441  60 
1,087  77 

1,184  00 

$717,653  35 


$598,958  00 

115,089  35 

3,606  00 

$717,653  35 
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MILFORD  —  MILFORD   CO-OPERATIVE  BANK. 

189   MAIN    STREET. 

Incorporated  March  31,  1887.     Began  business  April  1,  1887. 

RuFus  C.  Eldridge,  President.  Walter  F.  Mann,  Treasurer. 

Minnie  S.  Walker,  Assistant  Treasurer. 

Board  of  Directors:  H.  W.  Austin,  H.  S.  Chadbourne,  C.  L.  Clark,  S.  A.  Eastjlvn,  R.  C.  Eldridge, 
L  E  He\th,  p.  J.  Lawless,  W.  F.  Mann,  W.  S.  Marden,  P.  E.  Sweeney,  J.  A.  Wallace, 
T.  J.  Welch,  F.  A.  Whipple,  H.  E.  Whitney,  E.  P.  Willard. 

Security  Committee:    C.  L.  Clark,  L.  E.  Heath,  P.  E.  Sweeney,  T.  J.  Welch. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1922. 


Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  .... 

Loans  on  matured  share  certificates 

Unpaid  fines         .... 

Temporary  expense  account 

Cash 


$15,000  00 

960,230  00 

26,980  00 

200  00 

87  36 

434  74 

24,227  67 


$1,027,159  77 


Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


2,784 

1,434 

273 

5,850 

14,850 

199 

170 


Liabilities. 

Dues  capital  .... 
Profits  capital  .... 
199  matured  shares  represented  by 

certificates        .  .  .  . 

170  paid-up  shares  represented  by 

certificates         .  .  .  . 

Guaranty  fund  .... 
Surplus        .  .  .  .  . 

Interest       .  .  .  .  . 

Transfer  fees         .... 
Withdrawal  profits 
Due  on  uncompleted  loans    . 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;   second  term,  2^^%. 

Matured  Share  Certificates. 
First  term,  2J4%;  second  term,  2}/2%. 

Paid-up  Sh.\.res. 
First  term,  2^%;  second  term,  2J^%. 


$756,780  00 

145,437 

64 

39,800 

00 

34,000 

00 

25,071 

91 

14,927  84 

3,041 

65 

25 

135 

48 

7,965 

00 

$1,027,159 

77 

219 

170 

.   1,926 

. 

lilO. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  the  last  semi-annual  dividend. 


Rates  and  Averages  on  Loans. 


S24  real  estate  loans  ia.veTa.ge,  $1,832.50  each;   average  rate,  5.49%):   5%,  $4,400;   64%,  $8,650;   5}i%, 

$.599,030;    53^%,  .$900;   5^%,  $53,450;   aH%,  $2,750;   5}i%,  $900;   6%,  $290,150. 
112  share  loans   (average,   $240.89  each;    average  rate,  5.87%):    5M%.   $2,255;'  53-i2%,   $3,600;    6%, 


$21,125. 
/  loan  on  matured  share  certificates:   6%,  $200. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising. 
$3,794.00     $361.13       $28.10 


3.69 


.35 


.03 


Other  Expenses. 
$760 . 88 
.74 


Total. 
$4,944.11 
4.81 
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Receipts  and  Disbursements. 


Receipts. 
Duos  capital         .  .  .  . 

Ileal   estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Matured  share  loans  repaid   . 
Paid-up  share  loans  repaid    . 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Matured  share  certificate  account 
Paid-up  share  account . 
Surplus        .... 
Cash  on  hand  October,  1921 


Disbursements 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Matured  share  loans     . 
Paid-up  share  loans 
Uncompleted  mortgage  loans 
Interest       .... 
Temporary  expense 
Matured  share  certificate  account 
Paid-up  share  account  . 
Dividends  on  matured  share  certifi- 
cates        .... 
Dividends  on  paid-up  shares 
Fines  .... 

Cash  on  hand  October,  1922 


$173,485  00 

10,1.50  00 

110,500  00 

10,340  00 

200  GO 

1,400  00 

1(5,975  00 

5.000  00 
52,166  64 

1,183  43 
3  00 

1.001  88 
18,000  00 
32,400  00 

116  51 
21,108  69 

$460,030  15 


$72,140  00 

39,895  00 

13,540  24 

14,462  01 

253,600  00 

16,430  00 

400  00 

1,400  00 

9,660  00 

503  89 

4,944  11 

1,800  00 

4,200  00 

1,665  03 

1,160  00 

2  20 

24,227  67 


$460,030  IS 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value.  Shares, 

per  Share,    in  Force. 


Date  of  Isauc.  Series. 


Total  Value. 


Oct.  1910 

April  1911 

Oct.  1911 

April  1912 

Oct.  1912 

April  1913 

Oct.  1913 

April  1914 

Oct.  1914 

April  1915 

Oct.  1915 

April  1916 

Oct.  1916 

April  1917 

Oct.  1917 

April  1918 

Oct.  1918 

April  1919 

Oct.  1919 

April  1920 

Oct.  1920 

April  1921 

Oct.  1921 

April  1922 

Oct.  1922 


48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
69 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 


$198  38 

187  64 

177  14 

166  90 

156  89 

147  14 

137  62 

128  33 

119  27 

110  44 

101  81 

93  40 

85  19 

77  18 

69  37 

61  75 

54  31 

47  05 

39  98 

33  07 

26  33 

19  76 

13  34 

7  09 

1  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


209 
381 
113 
223 
134 
442 
311 
319 
179 
562 
555 
640 
428 
530 
485 
469 
469 
904 
1,171 
1,086 
1,084 
960 
1,092 
1,564 
540 


$41,401  42 
71,490  84 
20,016  82 
37,218  70 
21,023  26 
65,035  88 
42,799  82 
40,937  27 
21,349  33 
62,067  28 
56,504  55 
.59,776  00 
36,461  32 
40,905  40 
.33,644  45 
28,960  75 
25,471  39 
42,533  20 
46,816  58 
35,914  02 
28,541  72 
18,969  60 
14,567  28 
11,088  76 
540  00 

1,364  00 

$905,459  64 


$756,780  00 

145,437  64 

3,242  00 

$905,459  64 


MILTON  —  MILTON   CO-OPERATIVE   BANK. 

544   ADAMS   STREET    (EAST   MILTON). 

Incorporated  July  9,  1919.     Began  business  September  17,  1919. 

John  J.  Gallaghek,  President.  Clifford  H.  Coffin,  Treasurer. 

Board  of  Directors:  Josiah  Babcock,  Jr.,  P.  J.  Bannin,  P.  A.  Barbour,  George  Berry,  Stephen  Bianchi, 
G.  L.  Bishop,  J.  J.  Casey,  E.  L.  Cashman,  C.  H.  Coffin,  J.  J.  Gallagher,  J.  S.  Gallagher, 
A.  W.  Ham,  J.  J.  Hammers,  D.  A.  Heffernan,  E.  T.  Hodges,  E.  P.  Ledwith,  Charles 
McCuE,  N.  A.  McDonald,  E.  J.  Morgan,  J.  E.  O'Connbll,  F.  A.  Stout,  C.  E.  Tenney, 
J.  R.  Tbavers,  D.  G.  Watson,  C.  B.  White. 


Security  Committee:    J.  J.  Gallagher,  D.  A.  Heffernan,  E.  J.  Morgan. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Monday  of  each  month. 
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STATEMENT    OF    CONDITION  AT   THE    CLOSE    OF   THE    OCTOBER    BUSINESS,    1922. 

Assets. 

Loans  on  real  estate     .          .          .  $98,600  00 

Loans  on  shares  ....  1,610  00 

Permanent  expense  account             .  275  00 

Temporary  expense  account            .  181  00 

Cash 6,319  71 


$106,886  71 


LiabUities. 

Dues  capital 

$97,849  00 

Profits  capital 

6,122  69 

6   paid-up   shares  represented  by 

certificates 

1,200  00 

Guaranty  fund    . 

396  13 

Surplus       .... 

246  40 

Interest       .... 

923  68 

Fines           .... 

17  31 

Withdrawal  profits 

44  15 

Forfeited  share  account 

80  35 

Security  committee 

6  00 

$106,885  71 


Shares. 

Membership. 

Issued  during  year          .... 

1,027 

Added  during  year 

84 

Withdra'wn  during  year 

544 

Withdrawn  during  year 

63 

Forfeited  during  year     .... 

o 

Members      ..... 

382 

Shares  now  pledged         .... 

618 

Borrowers     ..... 

39 

Shares  in  force       ..... 

4,028 

Paid-up  shares  represented  by  certificates 

6 

Profits  Distributed. 

Unmatured  Shares. 
First  term,    l%c%;   second  term,    l°4o^ 
term,  1%6%;  fourth  term,  1%6%. 


third 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 

Rates  and  Averages  on  Loans. 

SI  real  estate  loans  (average,  $3,177.41  each;   average  rate,  6%):   6%,  $98,500. 
8  share  loans  (average,  $201.25  each;   average  rate,  6%):   6%,  $1,610. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 

Salaries. 

$200.00 

1.87 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Paid-up  share  account 
Security  committee 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Temporary  expense 
Forfeited  share  account 
Security  committee 
Surplus 
Cash  on  hand  October,  1922 


$44,346  00 

8  70 

7,500  00 

700  00 

5,223  83 

159  09 

119  65 

1  90 

80  35 

1,200  00 

54  00 

7,033  71 

$66,427  23 


$10,523  00 

75  00 

556  98 

9  35 

44,800  00 

2,220  00 

1,000  00 

752  49 

77  00 

60  00 

33  70 

6,319  71 

$66,427  23 


Rent.      Advertising.    Other  Expenses. 

Total. 

$400.46       $57.30 
3.74              .53 

$225.73 
2.11 

$883.49 
8.25 

Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series. 

Value 
per  Share 

Shares 
in  Force. 

Total  Value. 

Sept.   1919         1 
Mar.    1920         2 
Sept.    1920         3 
Mar.    1921          4 
Sept.   1921         5 
Mar.    1922         6 
Sept.  1922         7 

$40  80 
34  01 
27  32 
20  76 
14  34 
8  09 
2  00 

1,666 
327 
241 
301 
588 
598 
307 

$67,972  80 
11,121  27 
6,584  12 
6,248  76 
8,431  92 
4,837  82 
614  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


63  00 


$105,873  69 


$97,849  00 
6,122  69 
1,902  00 

$105,873  69 
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NATICK  — HENRY  WILSON   CO-OPERATIVE  BANK. 

32   MAIN    STREET. 

Incorporated  October  23,  188G.     Began  business  November  12,  1886. 

Daniel  C.  Felton,  President.  Harvey  H.  Whitney,  Treasurer. 

Board  of  Directors:  A.  P.  Balcom,  Peter  Cashion,  D.  C.  Felton,  Richard  Foley,  W.  A.  Laughton, 
M.  E.  McGrath,  L.  E.  Pulsifer,  D.  W.  Richardson,  E.  W.  Rogers,  J.  E.  Sweetland,  G.  F. 
Whitney,  H.  H.  Whitney,  N.  P.  Young. 

Security  Committee:    D.  C.  Felton,  G.  F.  Whitney,  H.  H.  Whitney. 

Regular  meetings  for  receipt  of  moneys  the  second  Friday  of  each  month. 


STATEMENT   OF    CONDITION   AT   THE    CLOSE    OP   THE    OCTOBER   BUSINESS,    1322. 


Assets 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Unpaid  interest   . 
Cash 


$554,950  00 

14,500  00 

2,000  00 

1,704  82 

22,655  04 


$595,809  86 


Liabilities. 
Dues  capital         .... 
Profits  capital      .... 
273  matured  shares  represented  by 

certificates  .... 
11  paid-up  shares  represented  by 

certificates  .... 
Guaranty  fund  .... 
Surplus        ..... 


$418,704  00 
93,692  08 

54,600  00 

2,200  00 

19,411  50 

7,202  28 

$595,809  8<; 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       .  .  .  .  . 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


2,155 

688 

1 

318 

3,310 

8,189 

273 

11 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      ..... 
Borrowers     ..... 

147 

85 
827 
275 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  13^%;  second  term,  1J^%;  third  term, 
11^%;  fourth  term,  l>i%. 

Matured  Share  Certificates. 
First  term,  13^%;  second  term,  lfi%;  third  term, 
lJi%;  fourth  term,  13^%. 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1M%!  third  term, 
1M%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  7  years  old;   after 

7  years,  none. 


Rates  and  Averages  on  Loans. 

24.9  real  estate  loans   (average,  $2,228.74  each;     average    rate,   6.33%):    5%,  $12,800;    53^%,  $3,400; 
6%,  $146,250;    63^%,  $384,800;    7%,  $7,700. 
63  share  loans  (average,  $273.58  each;  average  rate,  6.49%):    6%,  $1,650;  6}4%,  $11,450;  7%,  $1,400. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising. 
.      $1,340.00     $120.00       $203.40 


2.25 


.20 


.34 


Other  Expenses. 

Total. 

$881.75 

$2,545.15 

1.48 

4.27 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 

Profits  capital      .      .  . 

Real   estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
IMortgages  .... 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Matured  share  certificate  account 
Paid-up  share  account  . 
Personal  accounts 
Surplus        .... 
Guaranty  fund     . 
Cash  on  hand  October,  1921 


DiSBUHSEMENTS . 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdra-ma 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Interest       .... 

Temporary  expense 

Forfeited  share  account 

Matured  share  account 

Matured  share  certificate  account 

Personal  accounts 

Surplus        .... 

Cash  on  hand  October,  1922 


$117,685  00 
9,143  43 

8,050  GO 

67,650  00 

9,800  00 

750  00 

33,697  95 

606  55 

5  00 

412  88 

14  00 

51,400  00 

2,200  00 

42  00 

51   13 

61  90 

12,819  31 

$314,386  35 


836,920  00 

14  00 

45,308  GO 

8,993  83 

1   16 

18,127  86 

161,800  00 

5,550  00 

1,3G9  62 

2,545  15 

14  GO 

9,641  28 

1,400  00 

42  GO 

64  41 

22,655  04 

$314,386  35 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 


Date  of  Issue.  Series. 


per  Snare,    in  Force. 


May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 

Nov.  1919 

May  1920 

Nov.  1920 

May  1921 

Nov.  1921 

Feb.  1922 

May  1922 

Aug.  1922 


50 
51 

52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 


$193  09 

182  04 

171  27 

160  77 

150  51 

140  49 

130  76 

121  29 

112  07 

103  09 

94  35 

85  84 

77  58 

69  53 

61  67 

54  03 

46  63 

39  40 

32  38 

25  52 

18  86 

12  38 

9  22 

6  10 

3  03 


Overpaid  on  matured  shares 
Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  profits 


72 
235 
184 
134 
199 
280 
212 
237 
250 
375 
161 
318 
152 
334 
197 
282 
716 
498 
592 
493 
411 
676 
23G 
509 
442 


Total  Value. 

$13,902  48 

42,779  40 

31,513  68 

21,543  18 

29,951  49 

39,337  20 

27,721   12 

28,745  73 

28,017  50 

38,658  75 

15,190  35 

27,297  12 

11,792  16 

23,223  02 

12,148  99 

15,236  46 

33,387  08 

19,621  20 

19,168  96 

12,581  36 

7,751  46 

8,368  88 

2,120  60 

3,104  90 

1,339  26 

28  GO 
660  00 

$515,190  33 


$418,704  00 

93,692  08 

2,758  00 

36  25 

$515,190  33 


NEEDHAM  —  NEEDHAM   CO-OPERATIVE   BANK. 

1039-1041    GREAT   PLAIN   AVENUE. 

Incorporated  April  21,  1892.     Began  business  May  9,  1892. 

Thomas  Sutton,  President.  Willlvm  G.  Moseley,  Treasurer. 

Board  of  Directors:   J.  F.  Buckley,  F.  G.  Clews,  G.  W.  Holt,  C.  M.  Locke,  W.  C.  M.\son-,  E.  W. 
Smith,  W.  F.  Snow,  F.  J.  Stanwood,  Thomas  Sutton. 

Security  Committee:    J.  F.  Buckley,  F.  G.  Clews,  G.  W.  Holt,  C.  M.  Locke,  W.  C.  Mason. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loaris  on  shares  .  .  . 

Cominon  form  mortgages 
Ileal  estate  by  foreclosure,  etc. 
Permanent  expense  account 
Personal  accounts 
Cash  .  .  . 


$25,000  00 

2,050,150  GO 

65,340  00 

4,600  00 

6,865  08 

1.50  00 

23  02 

40,115  25 


$2,192,243  36 


Liabilities. 

Duos  capital         ....  $1,621,470  00 

Profits  capital  ....  360,025  68 
509  matured  shares  represented  by 

certificates  ....  101,800  00 
127  paid-up  shares  represented  by 

certificates         ....  25,400  00 

Guaranty  fund     ....  36,938  02 

Surplus 32,336  94 

Due  on  uncompleted  loans  14,272  71 

$2,192,243  35 
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Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


8,252 

3,383 

532 

11,717 

33,989 

509 

127 


Membership. 

Added  during  year          ....  416 

Withdrawn  during  year  226 

Members       ......  2,745 

Borrowers     ......  805 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;   second  term,  3%. 

Matured  Share  Certificates. 
First  term,  2M%;  second  term,  2%%- 

Paid-up  Shares. 
First  term,  2}4%;  second  term,  2>ij%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  on  series  less  than  7  years  old  the  last  divi- 
dend ;   after  7  years,  none. 

Rates  and  Averages  on  Loans. 

719  real  estate  loans  (average,  $2,851.39  each;   average  rate,  6.30%):   6.30%,  .$2,050,150. 
194  share  loa7is  (average,  $336.80  each;   average  rate,  6.30%);    6.30%,  $65,340. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

.      $3,430.00     $800.00     $227.60  $1,984.50  $6,442.10 


1.56 


.36 


.11 


.91 


2.94 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 

Profits  capital      .  .  .  . 

Real    estate    loans   eliminated  by 

foreclosure 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Real  estate  by  foreclosure 
Interest       .... 
Premiums   .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Matured  share  certificate  account 
Paid-up  share  account 
Personal  accounts 
Surplus        .... 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Dividends  on  matured  share  certifi- 
cates       .... 
Dividends  on  paid-up  shares 
Personal  accounts 
Cash  on  hand  October,  1922 


$435,160  00 
9,672  39 

16,600  GO 

96,600  00 

38,315  00 

14,272  71 

100  00 

720  00 

118,707  13 

5,886  35 

2,310  48 

75 

2,601   45 

64,800  00 

36,000  00 

589  76 

21  55 

30,275  09 

$872,632  66 


$153,080  00 

74,480  00 

31,246  14 

31,920  00 

469,350  00 

38,055  00 

1,395  85 

34  69 

591  92 

6,392  10 

21  55 

4,600  00 

16,200  00 

4,387  33 

617  82 

145  01 

40,115  25 

$872,632  66 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series, 


May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1014 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 

Nov.  1919 

May  1920 

Nov.  1920 

May  1921 

Nov.  1921 

May  1922 


39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 


Value 
per  Share. 

$198  00 

186  29 

174  94 

163  92 

153  22 

142  83 

132  75 

122  96 

113  46 

104  23 

92  57 

84  13 

75  93 

67  97 

60  24 

52  74 

45  46 

38  39 

31  52 

24  85 

18  38 

12  10 

6  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

351 

412 

634 

475 

860 

521 
1,003 

850 
1,225 

949 
1,610 
1,030 
1,092 

762 

868 

964 
2,220 
2,834 
2,793 
2,176 
2,862 
3,879 
3,619 


Total  Value. 

$69,498  00 
76,751  48 

110,911  96 
77,862  00 

131,769  20 
74,414  43 

133,148  25 

104,516  00 

138,988  50 
98,914  27 

153,384  70 
89,167  10 
85,317  96 

53.286  66 
53,789  96 

52.287  36 
103,762  80 
111,829  64 

90,465  27 
55,531  52 
53,948  70 
48,022  02 
22,075  90 

2,024  00 


$1,991,667  68 


$1,621,470  00 

360,025  68 

10,172  00 

$1,991,667  63 
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NEW  BEDFORD  —  ACUSHNET   CO-OPERATIVE   BANK. 

41    WILLIAM    STREET. 

Incorporated  November  15,  1889.     Began  business  November  16,  1889. 

Frederic  Taber,  President.  William  F.  Desmond,  Treasurer. 

Board  of  Directors:  L.  B.  Bates,  W.  F.  Desmond,  W.  B.  Gardner,  John  Gibson,  E.  P.  Haskins,  E.  F. 
Nicholson,  E.  E.  F.  Potter,  C.  R.  Price,  Frederic  Taber,  F.  H.  Taber,  J.  O.  Thompson, 
Jr.,  B.  a.  Tripp,  H.  W.  Tripp,  E.  H.  Wefek,  S.  F.  Winsper. 

Security  Committee:    L.  B.  Bates,  C.  R.  Price,  H.  W.  Tripp. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Saturday  of  each  month. 

STATEMENT    OF    CONDITION   AT    THE    CLOSE   OF   THE    OCTOBER    BUSINESS,    1922. 


Assets. 

Liabilities. 

Loans  on  real  estate 

.  $1,125,100  00 

Dues  capital         .... 

$889,568  00 

Loans  on  shares  . 

46,900  00 

Profits  capital       .... 

150,482  71 

Unpaid  interest    . 

787  67 

338  matured  shares  represented  by 

Unpaid  fines 

149  40 

certificates        .... 

67,600  00 

Cash            .... 

23,810  67 

237  paid-up  shares  represented  by 

certificates         .... 

47,400  00 

' 

Guaranty  fund    .... 

18,717  08 

Surplus        ..... 

18,625  52 

Interest       ..... 

122  50 

Forfeited  share  account 

1  00 

Due  on  uncompleted  loans    . 

2,900  01 

Dividends  on  matured  share  certifi- 

cates       ..... 

738  32 

Dividends  on  paid-up  share  certifi- 

cates       ..... 

592  50 

$1,196,747  64 


$1,196,747  64 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


7,423 

6,393 

3 

426 

7,672 

23,210 

338 

237 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


532 

539 

2,054 

56& 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  iy»%;  second  term,  15-8%;  third  term, 
1%%;  fourth  term,  13^%. 

Matured  Share  Certificates. 
First  term,  1}4%'<  second  term,  X}4,%\  third  term, 
IK%;  fourth  term,  1M%. 

Paid-up  Shares. 
First  term,  114%;  second  term,  1M%;  third  term, 
1H%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Rates  and  Averages  on  Loans. 

439  real  estate  loans  (average,  $2,562.87  each;   average  rate,  G'^l):   6%,  $1,125,100. 
127  share  loans  (average,  $369.29  each;   average  rate,  O'^):    6<1,  $46,900. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.       Advertising.    Other  Expenses. 
.      $3,559.28    $1,400.41     $228.35  $1,025.10 


2.97 


1.22 


.19 


.86 


Total. 
$6,273.14 
5.24 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Real  estate    loans   eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Cash  on  hand  October,  1921 


DiSBUHSEMENTS, 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Interest 

Temporary  expense 

Forfeited  share  account 

Matured  share  certificate  account 

Paid-up  share  account  . 

Dividends  on  matured  share  certifi 

cates  .... 
Dividends  on  paid-up  shares 
Cash  on  hand  October,  1922 


$292,020  00 

885  87 

3,400  00 

184,800  00 

58,200  00 

25,100  01 

20,561  25 

68,963  86 

1,092  78 

14  75 

2,712  11 

2  13 

61   11 

28,800  00 

42,000  00 

48,397  56 


$777,011  43 


$171,338  00 

56  00 

61,397  00 

22,198  31 

8  34 

23,052  64 

369,900  00 

52,750  00 

25,700  00 

698  15 

6,273  14 

60  11 

12,600  00 

3,400  00 

2,824  17 

945  00 

23,810  57 

$777,011  43 


Reconciliation  of  Share 
and  Profits 


Date  of  Issue.  Series 


May  1911 
Nov.  1911 
May  1912 
Nov.  1912 
May  1913 
Nov.  1913 
May  1914 
Nov.  1914 
May  1915 
Nov.  1915 
May  1916 
Nov.  1916 
May  1917 
Nov.  1917 
May  1918 
Nov.  1918 
May  1919 
Nov.  1919 
May  1920 
Nov.  1920 
May  1921 
Aug.  1921 
Nov.  1921 
Feb.  1922 
May  1922 
Aug.  1922 


44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
67 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 


Value 
per  Share 

$191  00 

180  43 

170  11 

159  78 

149  55 

139  61 

129  96 

120  56 

111  40 

102  47 

93  78 

85  33 

77  12 

69  12 

61  36 

53  78 

46  39 

39  21 

32  22 

25  42 

18  80 

15  56 

12  36 

9  21 

6  10 

3  03 


Account  with  Dues 
Capital. 

Shares 
in  Force. 


Total  Value. 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


111 
299 

179 

57 

186 

261 

360 

304 

436 

601 

706 

642 

842 

538 

654 

1,007 

1,170 

2,073 

2,186 

2,120 

1,586 

989 

1,588 

1,182 

1,975 

1,158 


$21,201  00 
.53,948  57 
30,449  69 
9,107  46 
27,816  30 
36,438  21 
46,785  60 
36,650  24 
48,.570  40 
61,584  47 
66,208  68 
54,781  86 
64,935  04 
37,186  56 
40,129  44 
54,156  46 
54,276  30 
81,282  33 
70,432  92 
53,890  40 
29,816  80 
15,388  84 
19,627  68 
10,886  22 
12,047  50 
3,508  74 

2,120  00 

$1,043,227  71 


$889,568  00 

150,482  71 

3,177  00 

$1,043,227  71 
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NEW  BEDFORD  — NEW  BEDFORD   CO-OPERATIVE   BANK. 

41    WILLIAM    STREET. 

Incorporated  July  11,  1881.     Began  business  August  19,  ISSl. 

Lot  B.  Bates,  President.  Willl\m  F.  Desmond,  Treasurer. 

Board  of  Directors:  L.  B.  Bates,  W.  F.  Desmond,  W.  B.  Gardner,  John  Gibson,  E.  P.  Haskins,  E.  F. 
Nicholson,  E.  E.  F.  Potter,  C.  R.  Price,  Frederick  Taber,  F.  H.  Taber,  J.  O.  Thompson,  Jr., 
B.  A.  Tripp,  H.  W.  Tripp,  E.  H.  Wefer,  S.  F.  Winsper. 

Security  Committee:    L.  B.  Bates,  C.  R.  Price,  H.  W.  Tripp. 

Regular  meetings  for  receipt  of  moneys  the  third  Friday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,     1922. 


Assets. 


Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Unpaid  fines 
Cash 


SI, 552,525  00 

57,350  00 

1,620  70 

192  38 

73,966  58 


$1,685,654  66 


Liabilities. 

Dues  capital         ....  $1,170,870  00 

Profits  capital       ....  215,414  26 
664  matured  shares  represented  by 

certificates         ....  132,800  00 
367  paid-up  shares  represented  by 

certificates        .          .          .          .  73,400  00 

Guaranty  fund     ....  33,291   17 

Surplus 36,724  61 

Interest 283  64 

Forfeited  share  account          .          .  523  50 
Due  on  uncompleted  loans    .          .  19,866  66 
Dividends  on  matured  share  certifi- 
cates          1,563  32 

Dividends  on  paid-up  shares           .  917  50 

$1,686,664  66 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


7,576 

5,729 

30 

661 

10,257 

28,319 

664 

367 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


477 

456 

2,335 

727 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%%;  second  term,  1?^%;  third  term, 
13^%;   fourth  term,  13|%. 

Matured  Share  Certificates. 
First  term,  1J^%;  second  term,  1}4,%\  third  term, 
1M%;   fourth  term,  1}4%- 

Paid-up  Shares. 
First  term,  1}4%'<  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Bates  and  Averages  on  Loans. 

670  real  estate  loans  (average,  .?2,723.73  each;  average  rate,  6%):   6%,  $1,552,525. 
167  share  loans  (average,  $305.29  each;   average  rate,  6%);    6%,  $57,350. 


Amount  paid  for 

Coat  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.       Advertising.  Other  Expen8e8.      Total. 

.      $5,245.30      $2,201.07     $405.13  $1,740.32      $9,591.82 


3.11 


1.31 


.24 


1.03 


5.69 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 

Profits  capital      .  .  .  . 

Real    estate    loans   eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .  .  .  . 

Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Temporary  expense 
Forfeited  share  account 
Matured  share  certificate  accoun 
Paid-up  share  account 
Security  committee 
Cash  on  hand  October,  1921 


S34n,244  00 
1,55G  95 

21,950  00 

275,325  00 

60,300  00 

41,306  65 

35,319  75 

94,809  24 

1,307  25 

19  00 

2,882  81 

18  80 

15  00 

558  50 

41,400  00 

68,600  00 

986  00 

33,986  59 

$1,029,646  64 


DiSBUESEMENTS. 

Dues  capital  withdrawn         .          .  $141,107  00 

Dues  capital  forfeited  .          .          .  505  00 

Dues  capital  matured  .          .           .  132,200  00 

Profits  capital  withdrawn      .          .  26,989  52 

Profits  capital  forfeited           .          .  77  50 

Profits  capital  matured           .          .  36,541  43 

Real  estate  loans            .          .          .  493,400  00 

Share  loans           .          .          .          .  56,175  00 

Uncompleted  mortgage  loans           .  24,299  99 

Interest 668  70 

Temporary  expense  .  .  9,606  82 
Forfeited  share  account  .  .  35  00 
Matured  share  certificate  account  15,400  00 
Paid-up  share  account  .  .  11,200  00 
Dividends  on  matured  share  certifi- 
cates           5,329  17 

Dividends  on  paid-up  shares           .  1,485  83 

Security  committee       .          .          .  658  00 

Cash  on  hand  October,  1922           .  73,966  58 

$1,029,645  54 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series. 


May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 

Nov.  1919 

May  1920 

Nov.  1920 

May  1921 

Aug.  1921 

Nov.  1921 

Feb.  1922 

May  1922 

Aug.  1922 


61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 


Value 
per  Share. 

$192  15 

181  05 

170  28 

159  75 

149  55 

139  61 

129  95 

120  56 

111   40 

102  47 

93  78 

85  33 

77  12 

69  12 

61  36 

53  78 

46  39 

39  21 

32  22 

25  42 

18  80 

15  56 

12  36 

9  21 

6  10 

3  03 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


_  iShiires 
in  Force. 

197 

399 

357 

172 

514 

521 

491 

4.52 

484 

835 

537 

885 

872 

651 

802 
1,172 
1,719 
2,869 
2,229 
2,497 
1,984 
1,085 
1,769 
1,423 
1,722 
1,681 


Total  Value. 

$37,853  55 
72,238  95 
60,789  96 
27,477  00 
76,868  70 
72,7.36  81 
63,805  45 
54,493  12 
53,917  60 
85,562  45 
50,359  86 
75,517  05 
67,248  64 
44,997  12 
49,210  72 
63,030  16 
79,744  41 

112,493  49 
71,818  38 
63,473  74 
37,299  20 
16,882  60 
21,864  84 
13,105  83 
10,504  20 
5,093  43 

1,998  00 


$1,390,385  26 


$1,170,870  00 

215,414  26 

4,101  00 

$1,390,385  26 
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NEWBURYPORT  —  NEWBURYPORT   CO-OPERATIVE  BANK. 

CORNER   OF   STATE   AND   ESSEX   STREETS. 

Incorporated  March  15,  1888.     Began  business  April  9,  1888. 

Charles  E.  Hale,  President.  George  E.  Stickney,  Treasurer. 

Webstek  D.  Adams,  Assistant  Treasurer. 

Board  of  Directors:  W.  D.  Adams,  J.  H.  Babb,  Samuel  Brookings,  G.  E.  Cooper,  C.  E.  Hale,  W.  F. 
HonsTON,  X.  N.  Jones,  L.  N.  Kent,  H.  W.  Little,  C.  W.  Perry,  H.  A.  Pistorino,  G.  E. 
Stickney,  A.  M.  Weatherby. 

Security  Comtnittee:    W.  F.  Houston,  N.  N.  Jones,  G.  E.  Stickney. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OP   THE    OCTOBER    BUSINESS,     1922. 

Assets. 

Loans  on  real  estate      .          .          .  $924,800  00 

Loans  on  shares  ....  3,150  00 

Real  estate  by  foreclosure,  etc.       .  2,100  47 

Unpaid  interest    ....  2,356  40 

Unpaid  premiums         ...  82  75 

Unpaid  fines         ....  218  92 

Permanent  expense  account  1,000  00 

Temporary  expense  account  411  78 

Cash 14,370  71 

$948,491  03 


Liabilities. 

Dues  capital         .... 

$686,894  00 

Profits  capital       .... 

155,308  98 

420  matured  shares  represented  by 

certificates        .... 

84,000  00 

Guaranty  fund     .          .          . 

11,997  85 

Surplus        ..... 

4,816  97 

Interest       ..... 

5,179  10 

Premiums   ..... 

134  90 

Fines            ..... 

120  50 

Withdrawal  profits 

38  73 

$948,491  03 


Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


4,316 

1,305 

501 

5,081 

16,216 

420 


Membership. 

Added  during  year  ... 

Withdrawn  during  year 
Members      ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Matured  Sh.^re  Certificates. 
First  term,  3%;  second  term,  3%. 


427 

210 

1,704 

522 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  7  years  old;   after  7 

years,  none. 


Rates  and  Averages  on  Loans. 

622  real  estate  loans  (average,  $1,771.64  each;    average  rate.  6.44%):    6%.  $510,800;    7%,   $414,000. 
IJf  share  loans  (average,  $225.00  each;    average  rate,  6.54%):    6%,  $1,450;    7%,  $1,700. 


Amount  paid  for 

Coat  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.         Rent.      Advertising.    Other  Expenses.        Total. 
$3,217.48     $598.97       $42.60  $1,194.03        $5,053.08 


3.39 


.03 


.04 


1.26 


.32 
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Receipts  and  Disbursements. 


Receipts. 

Dues  capital 

Profits  capital 

Real  estate  loans  eliminated  by 
maturity  of  shares   _ . 

Real  estate  loans  repaid 

Share  loans  repaid 

Bonds  and  notes 

Interest       .... 

Premiums   .... 

Fines  .... 

Transfer  fees 

Withdrawal  profits 

Matured  share  certificate  account 

Dividends  on  matured  share  certifi- 
cates       .  .  .  .  . 

Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Matured  share  certificate  account 
Dividends  on  matured  share  certifi- 
cates .  .  .  .  . 
Bills  payable  .  .  .  . 
Surplus  .  .  .  .  . 
Cash  on  hand  October,  1922 


$108,700  00 
991  98 

12,600  00 

101,3.50  00 

2,92.5  00 

4.5,000  00 

57,656  38 

1,715  00 

1,348  21 

9  00 

622  51 

45,800  00 

20  00 
41,376  81 

$480,174  89 


$55,978  00 

67,981  00 

13,194  04 

29,978  70 

232,600  00 

1,550  00 

15  75 

3,651  61 

4,777  18 

75  90 

2,000  00 

3,982  00 

50,000  00 

20  00 

14,370  71 

$480,174  89 


Reconciliat 

ion  0 

f  Sht 

ire  J 

Account 

with  Dues 

and  Profits  Capital. 

Date  01  Issue. 

Scries 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

April  1911 

47 

$198  64 

270 

$53,632  80 

Oct.     1911 

48 

187 

00 

194 

36,278  00 

April   1912 

49 

175 

73 

189 

33,212  97 

Oct.     1912 

50 

164 

73 

241 

39,699  93 

April  1913 

51 

154 

06 

396 

61,007  76 

Oct.     1913 

52 

143 

72 

634 

91,118  48 

April  1914 

53 

133 

65 

284 

37,9.56  60 

Oct.     1914 

54 

123 

88 

310 

38,402  80 

April  1915 

55 

114 

39 

375 

42,896  25 

Oct.     1915 

56 

105 

16 

305 

32,073  80 

April  1916 

57 

96 

22 

370 

35,601   40 

Oct.     1916 

58 

87 

54 

410 

35,891  40 

April  1917 

59 

79 

11 

429 

33,938  19 

Oct.     1917 

60 

70 

93 

382 

27,095  26 

April  1918 

61 

62 

99 

445 

28,030  55 

Oct.     1918 

62 

55 

28 

341 

18,850  48 

April  1919 

63 

47 

78 

435 

20,784  30 

Oct.     1919 

64 

40 

49 

851 

34,456  99 

April  1920 

65 

33 

41 

1,325 

44,268  25 

Oct.     1920 

66 

26 

53 

1,565 

41,519  45 

April  1921 

67 

19 

87 

1,364 

27,102  68 

Oct.     1921 

68 

13 

39 

1,386 

18,558  54 

April  1922 

69 

7 

10 

1,611 

11,438  10 

Oct.     1922 

70 

1 

00 

2,104 

2.104  GO 

Dues  paid  in 

advance    . 

613  00 

Suspense  due 

s 

= 

59  GO 

$846,590  98 

Dues  capital 

$686,894  00 

Profits  capital 

155,308  98 

Unpaid  dues 

4,388  00 

$846,590  98 
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NEWTON  —  AUBURNDALE    CO-OPERATIVE  BANK. 

293   AUBURN   STREET. 

(Other  authorized  location  for  receipt  of  moneys:  Commonwealth  Trust  Co.,  S8  Summer 

Street,  Boston.) 

Incorporated  February  S,  1910.     Began  business  February  15,  1910. 


WiLLi.\M  K.  Corey,  President. 


Chables  E.  Valentine,  Treasurer. 


Charles  S.  Cowdrey,  Assistant  Treasurer. 

Board  of  Directors:  F.  H.  Allison,  C.  D.  Ansley,  G.  A.  Bacon,  G.  P.  Brophy,  W.  K.  Corey,  C.  S. 
Co-wdrey,  N.  W.  Dennett,  C.  B.  Floyd,  J.  H.  Gordon,  W.  F.  Had  lock,  H.  A.  Hansen,  L.  H. 
Hilton,  G.  F.  Howland,  C.  P.  Hutchinson,  J.  A.  Leonard,  W.  H.  Nash,  G.  F.  Nudd,  W.  J. 
Spaulding,  H.  L.  Tange,  C.  E.  Valentine,  H.  A.  Wentworth,  G.  M.  Winslow. 

Security  Committee:  J.  H.  Gordon,  W.  F.  Hadlock,  G.  F.  Howland,  W.  H.  Nash,  H.  L.  Tange. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION  AT   THE    CLOSE    OF   THE    OCTOBER    BUSINESS,     1922. 

Assets. 

Loans  on  real  estate      .          .          .  $409,114  00 

Loans  on  shares  ....  9,590  00 

Loans  on  matured  share  certificates  200  00 

Temporary  expense  account            .  125  00 

Cash 29,436  01 


$448,466  01 


Liabilities. 

Dues  capital         .... 

S278,737  00 

Profits  capital      .... 

48,854  63 

293  matured  shares  represented  by 

certificates        .... 

58,600  00 

192  paid-up  shares  represented  by 

certificates        .... 

38,400  GO 

Guaranty  fund     .... 

3,993  93 

Surplus        ..... 

2,704  44 

Interest       ..... 

4,263  33 

Fines            ..... 

33  68 

Security  committee 

78  00 

Due  on  uncompleted  loans    . 

12,800  00 

$448,465  01 


Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


2,512 

1,124 

378 

2,477 

7,401 

293 

192 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members     .  .  . 

Borrowers  .... 


141 

99 

557 

138 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%%;  second  term,  1^8%;  third  term, 
1?^%;  fourth  term,  1J^%. 

]\Iatured  Share  Certific.vtes. 
Third  term,  13.^%;  fourth  term,  1H%. 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1]4%;  third  term, 
1M%;  fourth  term,  1^%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

107  real  estate  loans  (average,  $3,823.50  each;   average  rate,  5.91%):   5K%,  $70,600;   0%,  $338,514. 
31  share  loans  (average,  $309.35  each;   average  rate,  6%):   6%,  $9,590. 
1  loan  on  matured  share  certificates:   6%,  $200. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.        Rent.        Advertising. 
$645.00     $120.00         $51.37 


1.34 


.27 


.11 


Other  Expenses.       Total. 
$319.76        $1,136.13 
.81  2.53 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Real   estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Matiu-ed  share  loans  repaid   . 
Uncompleted  mortgage  loans 
Interest       .... 
Fines  .... 

Matured  share  certificate  account 
Paid-up  share  account  . 
Security  committee 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Matured  share  loans     . 
Uncompleted  mortgage  loans 
Interest       .... 
Temporary  expense 
Matured  share  certificate  account 
Paid-up  share  account  . 
Dividends  on  matured  share  certifi- 
cates       .... 
Dividends  on  paid-up  shares 
Cash  on  hand  October,  1922 


$101,532  00 
6,332  33 

1,600  00 
59,370  00 

6,254  00 

1,750  00 
41,000  00 
22,667  04 
292  91 
61,600  00 
31,600  00 
60  00 

6,826  26 

$340,884  64 


$41,765  00 

54,432  00 

7,568  37 

21,285  70 

139,900  00 

7,680  00 

1,950  00 

28,200  00 

13  33 

1,136  13 

3,000  00 

2,200  00 

1,215  50 

1,102  50 

29,436  01 

$340,884  54 


Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Dec. 

1910 

4 

$197  20 

86 

$16,9.59  20 

Mar. 

1911 

5 

191 

86 

34 

6,.523  24 

June 

1911 

6 

186 

46 

31 

5,780  26 

Sept. 

1911 

7 

181 

19 

21 

3,804  99 

Dec. 

1911 

8 

176 

01 

32 

5,632  32 

Mar. 

1912 

9 

170 

89 

15 

2,563  35 

June 

1912 

10 

165 

68 

38 

6,295  84 

Sept. 

1912 

11 

160 

62 

30 

4,818  60 

Dec. 

1912 

12 

155 

60 

67 

10,425  20 

Mar. 

1913 

13 

150 

63 

42 

6,326  46 

Jime 

1913 

14 

145 

70 

44 

6,410  80 

Sept. 

1913 

15 

140 

88 

17 

2,394  96 

Dec. 

1913 

16 

136 

14 

53 

7,215  42 

Mar. 

1914 

17 

131 

41 

138 

18,134  58 

June 

1914 

18 

126 

71 

6 

760  26 

Sept. 

1914 

19 

122 

14 

20 

2,442  80 

Dec. 

1914 

20 

117 

58 

52 

6,114  16 

Mar. 

1915 

21 

113 

08 

98 

11,081  84 

June 

1915 

22 

108 

63 

51 

5,540  13 

Sept. 

1915 

23 

104 

28 

108 

11,262  24 

Dec. 

1915 

24 

99 

95 

46 

4,597  70 

Mar. 

1916 

25 

95 

65 

163 

15,590  95 

June 

1916 

26 

91 

47 

49 

4,482  03 

Sept. 

1916 

27 

87 

28 

63 

5,498  64 

Dec. 

1916 

28 

83 

17 

135 

11,227  95 

Mar. 

1917 

29 

79 

12 

42 

3,323  04 

June 

1917 

30 

75 

12 

52 

3,906  24 

Sept. 

1917 

31 

71 

14 

112 

7,967  68 

Dec. 

1917 

32 

67 

22 

71 

4,772  62 

Mar. 

1918 

33 

63 

36 

89 

5,639  04 

June 

1918 

34 

59 

56 

105 

6,253  80 

Sept. 

1918 

35 

55 

78 

55 

3,067  90 

Dec. 

1918 

36 

52 

07 

119 

6,196  33 

Mar. 

1919 

37 

48 

40 

166 

8,034  40 

June 

1919 

38 

44  77 

133 

5,954  41 

Sept. 

1919 

39 

41 

20 

148 

6,097  60 

Dec. 

1919 

40 

37 

68 

263 

9,909  84 

Mar. 

1920 

41 

34  21 

529 

18,097  09 

June 

1920 

42 

30 

79 

329 

10,129  91 

Sept. 

1920 

43 

27 

42 

347 

9,514  74 

Dec. 

1920 

44 

24 

09 

190 

4,577  10 

Mar. 

1921 

45 

20  80 

417 

8,673  60 

June 

1921 

46 

17 

56 

333 

5,847  48 

Sept. 

1921 

47 

14 

36 

386 

5,542  96 

Dec. 

1921 

48 

11 

21 

303 

3,396  63 

Mar. 

1922 

49 

8 

10 

779 

6,309  90 

June 

1922 

50 

5 

03 

480 

2,414  40 

Sept. 

1922 

61 

2 

00 

514 

1,028  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


738  00 


$329,276  63 


$278,737  00 

48,854  63 

1,685  00 

$329,276  63 
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NEWTON  —  NEWTON   CO-OPERATIVE  BANK. 

299   WALNUT   STREET,  NEWTONVILLE. 
(Other  authorized  location  for  receipt  of  moneys:  73  Tremont  St.,  Boston.) 

Incorporated  June  14,  1888.     Began  business  September  4,  1888. 


James  W.  French,  President. 


Samuel  W.  French,  Assistant  Treasurer. 


J.  Cheever  Fuller,  Treasurer. 


Board  of  Directors:  C.  R.  Brown,  T.  C.  Donovan,  C.  A.  Fitzgerald,  J.  W.  French,  S.  W.  French, 
G.  S.  Fuller,  J.  C.  Fuller,  F.  J.  Hale,  P.  A.  McVicar,  F.  H.  Stuart,  A.  R.  Weed,  G.  M. 
Weed. 

Security  Committee:  C.  E.  Brown,  J.  W.  French,  J.  C.  Fuller,  P.  A.  McVicab,  A.  R.  Weed,  F.  H. 

Stuart. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


STATEMENT   OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1922. 


Assets. 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Temporary  expense  account 
Insurance  and  taxes  paid 
Cash  .  .  .  . 


$1,284,925  00 

9,350 

00 

107 

64 

1,437 

91 

83 

47 

29,037 

41 

$1,324,941 

43 

Liabilities. 

Dues  capital         ....  $998,978  00 

Profits  capital      ....  186,810  18 
446  matvu-ed  shares  represented  by 

certificates        ....  89,200  00 

Guaranty  fund    ....  26,301  13 

Surplus 6,869  73 

Interest 13,800  49 

Fines 201  22 

Withdrawal  profits                  .          .  601  63 

Forfeited  share  account         .          .  421  47 

Personal  accoimts         .          .          .  1,757  58 

$1,324,941  43 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Retired  during  year 

Matiu-ed  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


5,002 

3,896 

19 

153 

255 

6,713 

22,069 

446 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


321 

317 

1,948 

591 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1?^%;  second  term,  1?-^%;  third  term, 
1%%;  fourth  term,  1^%. 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  lJi%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;   10%,  5 

to  8  years;    after  8  years,  none. 

Rates  and  Averages  on  Loans. 

680  real  estate  loans  (average,  $2,294.51  each;    average  rate,  6.29%):    5%,  $10,600;    53^%,  $375,825; 
6%,  $328,7,'30;   7%,  .S500,7.W. 
S7  share  loans  (average,  $252.70  each;   average  rate,  6.76%):   53^%,  $450;   6%,  $1,575;   7%,  $7,325. 


Amount  paid  for 

Cost  per  $1,000  of  assets  . 


Total  Expenses  for  Year. 

Salaries.  Rent.         Advertising.    Other  Expenses.        Total. 

$4,340.00      $1,420.43       $804.71  $3,261.29        $9,832.43 


3.27 


1.07 


.62 


2.46 


7.42 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  . 

Real   estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgages  .... 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Forfeited  share  account 
Matured  share  certificate  account 
Personal  accounts 
Guaranty  fund    . 
Taxes  .... 

Cash  on  hand  October,  1921 


Disbursements 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired   . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Dividends  on  matured  share  certifi- 
cates .  .  .  .  . 
Surplus  .  .  .  .  . 
Taxes  .  .  .  .  . 
Cash  on  hand  October,  1922 


$258,789  00 

11,000  00 

278,200  00 

14,045  00 

3,350  00 

78,023  70 

961  52 

2,070  02 

488  74 

15,800  00 

1,757  ,58 

104  57 

336  95 

4,368  25 

$669,895  99 


$170,166  00 

435  00 

21,865  00 

36,925  00 

33,671  68 

67  50 

7,936  50 

14,064  19 

330,700  00 

10,295  00 

504  10 

8,195  81 

855  99 

600  00 

3,788  34 

368  05 

420  42 

29,037  41 

$669,896  99 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


Mar.  1911 

Sept.  1911 

Mar.  1912 

Sept.  1912 

Mar.  1913 

Sept.  1913 

Mar.  1914 

Sept.  1914 

Mar.  1915 

Sept.  1915 

Mar.  1916 

Sept.  1916 

Mar.  1917 

Sept.  1917 

Mar.  1918 

Sept.  1918 

Mar.  1919 

Sept.  1919 

Mar.  1920 

Sept.  1920 

Dec.  1920 

Mar.  1921 

June  1921 

Sept.  1921 

Dec.  1921 

Mar.  1922 

June  1922 

Sept.  1922 


46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 


$190  53 

179  98 

169  66 

159  58 

149  74 

140  09 

130  68 

121  50 

112  57 

103  82 

95  30 

86  99 

78  87 

70  95 

63  23 

55  69 

48  36 

41  19 

34  22 

27  41 

24  07 

20  80 

17  56 

14  37 

11  21 

8  10 

5  03 

2  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


429 

2.58 

227 

390 

427 

329 

389 

605 

582 

490 

676 

775 

831 

562 

444 

513 

1,448 

1,293 

1,691 

1,115 

645 

1,517 

832 

1,271 

859 

1,404 

798 

1,269 


$81,737  37 
46,434  84 
38,512  82 
62,236  20 
63,938  98 
46,089  61 
50,834  52 
73,507  50 
65,515  74 
50,871  80 
64,422  80 
67,417  25 
65,540  97 
39,873  90 
28,074  12 
28,568  97 
70,025  28 
53,258  67 
57,866  02 
30,562  15 
15,525  15 
31,553  60 
14,609  92 
18,264  27 
9,629  39 
11,372  40 
4,013  94 
2,538  00 

1,297  00 

$1,194,093  18 


$998,978  00 

186,810  18 

8,305  00 

$1,194,093  18 


NEWTON  —  NEWTON  SOUTH  CO-OPERATIVE   BANK. 

1153   WALNUT    STREET    (NEWTON   HIGHLANDS). 

(Other  authorized  locations  for  receipt  of  moneys:  68  Devonshire  Street,  Boston;  G.  W. 
Thompson,  80  Langley  Road,  Newton  Centre;  Thomas  L.  Aiken,  301  Eliot  Street, 
Newton  Upper  Falls.) 

Incorporated  July  8,  1913.     Began  business  September  18,  1913. 
Clarence  S.  Luitweileh,  President.  Charles  W.  Mercer,  Treasurer. 


Board  of  Directors:  T.  L.  Aiken,  R.  F.  Alvord,  D.  A.  Ambrose,  G.  W.  Barker,  J.  M.  Beck,  W.  J. 
Cozens,  E.  S.  Dhowne,  C.  W.  Fewkes,  A.  L.  Harwood,  Jr.,  A.  S.  Kendall,  C.  S.  Luitweileh, 
C.  W.  Mercer,  J.  E.  Parker,  G.  W.  Pratt,  F.  L.  Richardson,  T.  J.  Sullivan,  G.  W.  Thompson, 
James  Willing. 

Security  Committee:  R.  F.  Alvord,  G.  W.  Barker,  J.  M.  Beck,  W.  J.  Cozens,  G.  W.  Thompson. 
Regular  meetings  for  receipt  of  moneys  the  third  Thursday  of  each  month. 
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STATEMENT   OF    CONDITION  AT   THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 

Assets. 

Loans  on  real  estate     .          .          .  $345,050  00 

Loans  on  shares  ....  17,810  00 

Unpaid  fines         ....  4  43 

Temporary  expense  account            .  134  06 

Cash 4,869  90 


$367,868  39 


Shares. 
Issued  during  year  .... 

Withdrawn  during  year 
Shares  now  pledged         .... 
Shares  in  force       ..... 
Paid-up  shares  represented  by  certificates 


1,197 

694 

2,328 

6,452 

19 


Liabilities. 

Dues  capital         .... 

$295,608  00 

Profits  capital      .... 

51,482  58 

19  paid-up  shares  represented  by 

certificates        .... 

3,800  00 

Guaranty  fund    .... 

4,009  55 

Surplus        ..... 

6,479  46 

Interest  -     . 

3,351  96 

Withdrawal  profits 

140  84 

Forfeited  share  account 

96  00 

Due  on  uncompleted  loans    . 

2,900  00 

$367,868  39 

Membership. 

Added  during  year 

75 

Withdrawn  during  year 

50 

Members       .... 

566 

Borrowers     .... 

127 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2^4%. 

Paid-dp  Shakes. 
First  term,  2^%;  second  term,  2^%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old;    10%  oq 
series  from  6  to  8  years  old;   after  8  years,  none. 

Rates  and  Averages  on  Loans. 

93  real  estate  loans  (average,  $3,710.22  each;  average  rate,  6%):   6%,  $345,050. 
34  share  loans  (average,  $523.82  each;  average  rate,  6%):   6%.  $17,810. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.        Rent.      Advertising. 
$499.98     $193.77       $5.00 


1.36 


.52 


.01 


Other  Expenses. 
$351.60 
.96 


Total. 
$1,050.35 
2.85 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
tfncompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Paid-up  share  account 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Temporary  expense 
Paid-up  share  account 
Dividends  on  paid-up  shares 
Cash  on  hand  October,  1922 


$75,346  00 

54  70 

26,100  00 

8,125  00 

7,400  00 

20,485  97 

342  92 

1  25 

513  97 

4,000  00 

10,821  95 

$163,191  76 


$32,957  00 

5,784  51 

93,600  00 

8,230  00 

6,600  00 

1,050  35 

200  00 

100  00 

4,869  90 

$163,191  76 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series.  pSare.in'te. 


Total  Value. 


Sept.  1913 

Mar.  1914 

Sept.  1914 

Mar.  1915 

Sept.  1915 

Mar.  1916 

Sept.  1916 

Mar.  1917 

Sept.  1917 

Mar.  1918 

Sept.  1918 

Mar.  1919 

Sept.  1919 

Mar.  1920 

Sept.  1920 

Mar.  1921 

Sept.  1921 

Mar.  1922 

Sept.  1922 


$140  38 

131  04 

121  88 

112  86 

104  07 

95  52 

87  16 

79  01 

71  05 

63  27 

55  72 

48  34 

41  18 

34  20 

27  41 

20  80 

14  36 

8  10 

2  00 


Duos  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


598 
252 
131 
136 
101 
305 
259 
93 
112 
161 
232 
495 
324 
753 
418 
472 
681 
618 
321 


$83,947  24 

33,022  08 

16,966  28 

16,348  96 

10,511  07 

29,133  60 

22,671  85 

7,347  93 

7,957  60 

9,553  77 

12.927  04 

23.928  30 
13,342  32 
25,762  60 
11,457  38 

9,817  60 

9,779  16 

5,005  80 

642  00 

460  00 

$348,472  68 


$295,608  00 

51,482  58 

1,382  00 

$348,472  68 
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NEWTON  —  NONANTUM   CO-OPERATIVE  BANK. 

415    CENTRE    STREET. 

Incorporated  February  13,  1917.     Began  business  May  8,  1917. 

Edwin  O.  Childs,  President.  Daniel  A.  White,  Treasurer. 

Board  of  Directors:  T.  H.  Burns,  E.  O.  Childs,  J.  J.  Doherty,  J.  E.  Downet,  R.  H.  Evans,  W.  U. 
FoGwiLL,  J.  E.  Gibson,  T.  L.  Goodwin,  W.  T.  Hannigan,  H.  H.  Hawkins,  J.  W.  House,  A.  D. 
HowLBTT,  E.  P.  Leavitt,  M.  p.  McKinnon,  J.  W.  Murphy,  H.  W.  Orr,  Amato  Pescosolido, 
E.  H.  Powers,  Leland  Powers,  G.  E.  Stuart,  W.  H.  Thomas,  G.  F.  Tracy,  T.  W.  White. 

Security  Cortvmittee:   J.  J.  Doherty,  R.  H.  Evans,  T.  L.  Goodwin,  H.  H.  Hawkins,  G.  E.  Stuart. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE   OF   THE    OCTOBER   BUSINESS,     1922. 


Assets. 


Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest   . 
Cash 


$106,950  00 

950  00 

100  00 

7,632  11 


$115,632  11 


Liabilities. 

Dues  capital         .... 

$95,936  00 

Profits  capital       .... 

10,897  47 

33  paid-up  shares  represented  by 

certificates        .... 

6,600  00 

Guaranty  fund    .... 

495  31 

Surplus       ..... 

620  83 

Due  on  uncompleted  loans    . 

1,000  00 

Dividends  on  paid-up  shares 

82  50 

$115,632  11 


Shaxes. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


646 
797 
603 
2,965 


Paid-up  shares  represented  by  certificates  33 


Membership. 

Added  during  year 

33 

Withdrawn  during  year 

69 

Members      .... 

297 

Borrowers     .... 

46 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%%;  second  term,  1M%;  third  term, 
1%%;  fourth  term,  1?^%. 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1M%I  third  term, 
1M%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  and  Averages  on  Loans. 

S9  real  estate  loans  (average,  $2,742.31  each;   average  rate,  6.58%):   6%,  $43,950;   7%,  $63,000. 
5  share  loans  (average,  $190  each;  average  rate,  6.26%);   6%,  $700;   7%,  $250. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.       Rent.      Advertising. 
^$200. 00    $360.00       $3.75 


1.74 


3.13 


.03 


Other  Expenses. 
$227.91 
1.98 


Total. 
$791.66 
6,88 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 
Profits  capital 

$34,560  00 
6  73 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

7,050  00 

May 

1917 

1 

$76 

66 

568 

$43,542  88 

Share  loans  repaid 

750  00 

Aug. 

1917 

2 

72 

68 

40 

2,907  20 

Uncompleted  mortgage  loans 

1,000  00 

Nov. 

1917 

3 

68 

72 

20 

1,374  40 

Interest       .... 

6,361  23 

Feb. 

1918 

4 

64 

83 

40 

2,593  20 

Fines           .... 

170  47 

May 

1918 

5 

60 

99 

31 

1,890  69 

Withdrawal  profits 

204  03 

Aug. 

1918 

6 

57 

21 

5 

286  05 

Paid-up  share  account 

4,400  00 

Nov. 

1918 

7 

53 

48 

15 

802  20 

Security  committee 

25  00 

Feb. 

1919 

8 

49 

79 

209 

10,406  11 

Surplus        .... 

38  53 

May 

1919 

9 

46 

17 

50 

2.308  50 

Cash  on  hand  October,  1921 

5,115  38 

Aug. 

1919 

10 

42 

57 

47 

2,000  79 

Nov. 

1919 

11 

39 

04 

87 

3.396  48 

$69,681  37 

Feb. 

1920 

12 

35 

54 

240 

8,529  60 

May 

1920 

13 

32 

09 

194 

6,225  46 

Aug. 

1920 

14 

28 

70 

127 

3,644  90 

Disbursements. 

Nov. 

1920 

15 

25 

35 

138 

3,498  30 

Dues  capital  withdrawn 

$21,811  00 

Feb. 

1921 

16 

22 

04 

197 

4.341  88 

Profits  capital  withdrawn 

2,026  55 

May 

1921 

17 

18 

77 

242 

4.542  34 

Real  estate  loans 

26,500  00 

Aug. 

1921 

18 

15 

54 

124 

1,926  96 

Share  loans 

400  00 

Nov. 

1921 

19 

12 

35 

143 

1,766  05 

Temporary  expense 

666  66 

Feb. 

1922 

20 

9 

21 

280 

2,578  80 

Paid-up  share  account 

400  00 

May 

1922 

21 

6 

10 

58 

353  80 

Dividends  on  paid-up  shares 

230  00 

Aug. 

1922 

22 

3 

03 

110 

330  30 

Surplus        .... 

6  33 

Guaranty  fund     . 

8  72 

Suspense  dues 

26  00 

Cash  on  hand  October,  1922 

7,632  11 

Suspense  profits  . 

2  58 

Dues  paid  in 

advance  . 

215  00 

$59,681  37 

- 

Dues 

capital 

: 

$109,493  47 

$95,936  00 

Profits  capital 

10,897  47 

Unpaid  dues 

■ 

2,660  00 

$109,493  47 
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NEWTON  — WEST  NEWTON   CO-OPERATIVE  BANK. 

1349    WASHINGTON   STREET,  WEST   NEWTON. 
(Other  authorized  location  for  receipt  of  moneys:  Boom  715,  387  Washington  Street,  Boston.) 

Incorporated  Juno  14,  1892.     Began  business  June  22,  1892. 

Charles  E.  Hatfield,  President.  Joseph  A.  Symonds,  Treasurer. 

Board  of  Directors:  F.  J.  Bukhage,  R.  S.  Harrison,  C.  E.  Hatfield,  F.  M.  Lowe,  M.  F.  Lucas, 
Ellery  Peabody,  G.  R.  Pulsifer,  J.  B.  Ross,  J.  A.  Symonds,  S.  B.  Thomas,  T.  W.  Travis, 
H.  L.  Whittlesey,  J.  E.  Whittlesey,  E.  F.  Woods. 

Security  Committee:   C.  E.  Hatfield,  F.  M.  Lowe,  M.  F.  Lucas,  J.  B.  Ross,  H.  L.  Whittlesey. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 

STATEMENT   OF    CONDITION   AT   THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1922. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  .... 
Loans  on  matured  share  certificates 
Loans  on  paid-up  shares 
Temporary  expense  account 
Insurance  and  taxes  paid 
Cash 


$11,.350  90 

718,600 

00 

15,055 

00 

700  00  1 

375 

00 

648 

03 

56 

06 

13,233 

19 

$760,018  18 

Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       .  .  .  .  . 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


3,501 

1,676 

47 

198 

4,111 

11,989 

404 

149 


Liabilities. 
Dues  capital 
Profits  capital 
404  matured  shares  represented  by 

certificates 
149  paid-up  shares  represented  by 

certificates 
Guaranty  fund    . 
Surplus        .... 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Security  committee 
Due  on  uncompleted  loans    . 


Membership. 

Added  diiring  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


$513,594  00 
94,535  94 

80,800  00 

29,800  00 

9,808  11 

10,542  35 

5,031   46 

157  64 

45  53 

10  18 

857  17 

132  00 

14,703  80 

$760,018  18 

'     3 


189 

74 

1,054 

297 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%%;  second  term,  1%%;  third  term, 
1^%;  fourth  term,  1%%. 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  1)4%',  third  term, 
1M%;  fourth  term,  1M%. 

Paid-up  Shares. 
First  term,  1H%',  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  10%  on  series  less  than  5  year^  old;  after  5 

years,  none. 


Rates  and  Averages  on  Loans. 

£59  real  estate  loans  (average,  $2,774.51  each;    average  rate,  5.78%):    5.30%,  $188,950;    534%,  $40,700: 
6%,  $488,950. 
38  share  loans  (average,  $396.18  each;  average  rate,  5.93%):  5.30%,  $260;  5^^%,  $1,600;  6%,  «13,195. 
2  loans  on  matured  share  certificates:   5%,  $700. 
1  loan  on  paid-up  share  certificates:  5%,  $375. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year.    . 

Salaries.  Rent.      Advertising. 

.       $2,475.25     $370.00       $137.05 


3.26 


.47 


.20 


Other  Expenses. 
$757.42 
.99 


Total. 
$3,739.72 
4.92 


272 


REPORT  OF  THE 


[P.  D.  8. 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 

Profits  capital      .  .  .  . 

Real   estate   loans   eliminated   by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Security  conamittee 
Personal  accounts 
Insurance  and  taxes 
Cash  on  hand  October,  1921 


DiSBtJRSEMENTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Paid-up  share  loans 
Uncompleted  mortgage  loans 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Dividends  on  matured  share  certifi- 
cates       .... 
Dividends  on  paid-up  shares 
Security  committee 
Personal  accounts 
Insurance  and  taxes 
Cash  on  hand  October,  1922 


$140,791  00 
1,091  66 

4,200  00 

95,050  00 

11,270  00 

68,146  00 

39,746  98 

929  09 

340  77 

10  48 

852  17 

39,736  91 

23,200  00 

26,200  00 

158  00 

2  00 

134  38 

3,973  03 

$455,832  47 


$52,828  00 
886  00 

28.710  00 
8,138  63 

132  15 

11,026  91 

204,800  00 

12,405  00 

375  00 

53.711  20 
1  50 

3,739  72 

5  00 

39,736  91 

7,400  00 
14,000  00 

3,400  00 

1,132  50 

56  00 

8  00 

106  76 

13,233  19 

$455,832  47 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series. 


Dec.  1910 
Mar.  1911 
June  1911 
Sept.  1911 
Dec.  1911 
Mar.  1912 
June  1912 
Sept.  1912 
Dec.  1912 
Mar.  1913 
June  1913 
Sept.  1913 
Dec.  1913 
Mar.  1914 
June  1914 
Sept.  1914 
Dec.  1914 
Mar.  1915 
June  1915 
Sept.  1915 
Dec.  1915 
Mar.  1916 
June  1916 
Sept.  1916 
Dec.  1916 
Mar.  1917 
June  1917 
Sept.  1917 
Dec.  1917 
Mar.  1918 
June  1918 
Sept.  1918 
Dec.  1918 
Mar.  1919 
June  1919 
Sept.  1919 
Dec.  1919 
Mar.  1920 
June  1920 
Sept.  1920 
Deo.  1920 
Mar.  1921 
June  1921 
Sept.  1921 
Dec.  1921 
Mar.  1922 
June  1922 
Sept.  1922 


49 
60 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 
92 
93 
94 
95 
96 


Value 
per  Share. 

$196  41 

190  98 

185  64 

180  33 

175  07 

169  88 

164  79 

159  76 

154  78 

149  85 

145  00 

140  20 

135  44 

130  76 

126  12 

121  56 

117  05 

112  61 

108  19 

103  89 

99  58 

95  32 

91  15 

87  00 

82  91 

78  88 

74  91 

70  96 

67  08 

63  26 

59  46 

55  74 

52  05 

48  40 

44  78 

41  21 

37  69 

34  22 

30  80 

27  42 

24  09 

20  80 

17  56 

14  36 

11  21 

8  10 

5  03 

2  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

119 

10 

46 

71 
138 

82 

99 

64 

75 
121 

29 
103 
111 
164 

71 

96 
206 
157 

93 
108 

94 
265 
164 
153 
256 
200 
199 
172 
204 
167 

43 
159 
122 
265 
313 
285 
578 
325 
670 
535 
416 
487 
417 
503 
707 
1,058 
637 
632 


Total  Value. 

$23,372  79 

1,909  80 

8,539  44 

12,803  43 

24,159  66 

13,930  16 

16,314  21 

10,224  64 

11,608  50 

18,131  85 

4,205  00 

14,440  60 

15,033  84 

21,444  64 

8,954  52 

11,669  76 

24,112  30 

17,679  77 

10,061  67 

11,217  96 

9,360  52 

25,259  80 

14,948  60 

13,311  00 

21,224  96 

15,776  00 

14,907  09 

12,205  12 

13,684  32 

10,564  42 

2,556  78 

8,862  66 

6,350  10 

12,826  00 

14,016  14 

11,744  85 

21,784  82 

11,121  50 

20,636  00 

14,669  70 

10,021  44 

10,129  60 

7,322  52 

7,223  08 

7,925  47 

8,569  80 

3,204  11 

1,264  00 

1,113  00 

$612,397  94 


$513,594  00 

94,535  94 

4,268  00 

$812,397  94 
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NORTHAMPTON 


NORTHAMPTON   CO-OPERATIVE  BANK. 

137   MAIN   STREET. 


(Other  authorized  locations  for  receipt  of  moneys:  92  Maple  Street,  Florence;    103  Main 

Street,  Easthampton.) 

Incorporated  May  21,  1S89.     Began  business  May  24,  1889. 

L.  L.  Campbell,  President.  H.  R.  Graves,  Treasurer. 

Board  of  Directors:  O.  B.  Bradley,  L.  L.  Campbell,  C.  H.  Chase,  P.  L.  Clapp,  W.  M.  Cochran, 
W.  N.  DOANE,  G.  A.  Dragon,  H.  R.  Graves,  H.  B.  Haven,  R.  W.  Irwin,  J.  W.  O'Brien,  E.  E. 
Wood,  Jr. 

Security  Committee:  J.  W.  O'Brien,  L.  L.  Campbell,  Wm.  M.  Cochran,  H.  R.  Graves,  H.  B.  Haven. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT   OF    CONDITION    AT   THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1922. 

Assets. 

Loans  on  real  estate     .  .  .  $2,469,350  00 

Loans  on  shares  ....  76,550  00 

Loans  on  matured  share  certificates  3,740  00 

Common  form  mortgages       .          .  3,400  00 

Permanent  expense  account            .  5,370  20 

Temporary  expense  account            .  4,060  13 

Personal  accounts          .          .          .  287  00 

Insurance  and  taxes  paid       .          .  257  32 

Banking  house     ....  35,859  84 

Bank  building,  income  and  expense  221  16 

Cash 26,687  26 


$2,625,782  91 


Liabilities. 

Dues  capital         .... 

$1,642,912  00 

Profits  capital      .... 

278,554  21 

2,045  matured  shares  represented 

by  certificates  .... 

409,000  00 

257  paid-up  shares  represented  by 

certificates        .... 

51,400  00 

Guaranty  fund    .... 

43,343  79 

Surplus        ..... 

48,435  10 

Interest       ..... 

67,302  70 

Fines           ..... 

579  69 

Transfer  fees        .... 

6  50 

Withdrawal  profits 

681  36 

Forfeiture  profits 

9  56 

Forfeited  share  account 

8  00 

Due  on  uncompleted  loans    . 

33,550  00 

Bills  payable        .... 

50.000  00 

$2,625,782  91 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       ..... 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


9,535 

4,541 

42 

922 

15,327 

37,469 

2,045 

257 


Membership. 

Added  during  year  ... 

Withdrawn  during  year 
Members      ..... 
Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2%%. 

Matured  Share  Certificates. 
First  term,  2^%;  second  term,  2M%. 

Paid-up  Shares. 
First  term,  2}4%;  second  term,  2^%- 


605 

402 

3,479 

1,146 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;    after 

4  years,  none. 

Bates  and  Averages  on  Loans. 

937  real  estate  loans  (average,  $2,635.37  each;   average  rate,  6%):   6%,  $2,469,350. 
g09  sAare  Zoojis  (average,  $366.26  each;  average  rate,  6%) :   6%,  $76,550. 
8  loans  on  matured  share  certificates:  6%,  $3,740. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.    Advertising. 

.      $6,265.00     $200.00       $41.76 


2.38 


.08 


.02 


Other  Expenses. 
$1,328.38 
.50 


Total. 
$7,835.14 
2.98 
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Seceipts  and  Disbursements. 

Beconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipte 
Dues  capital 

.      $453,821 

00 

Date  of  Issue. 

Series 

Value 
per  Share. 

in^Force     Total  Vah.e. 

Profits  capital 

246 

15 

Real   estate   loans   eliminate 

d   by 

]\Iay 

1911 

45 

$188  37 

490 

$92,301  30 

maturity  of  shares     . 

20,700 

00 

Nov. 

1911 

46 

177  52 

467 

82,901  84 

Real  estate  loans  repaid 

486,600 

00 

May 

1912 

47 

166  93 

660 

110,173  80 

Share  loans  repaid 

59,640 

00 

Nov. 

1912 

48 

156  64 

652 

102,129  28 

Matured  share  loans 

360 

00 

May 

1913 

49 

146  65 

575 

84,323  75 

Uncompleted  mortgage  loans 

105,500 

00 

Nov. 

1913 

50 

136  89 

582 

79,669  98 

Bonds  and  notes 

20,027 

50 

May 

1914 

51 

127  39 

653 

83,185  67 

Real  estate  by  foreclosure 

517 

19 

Nov. 

1914 

52 

118  13 

604 

71,350  52 

Interest       .... 

141,523 

15 

May 

1915 

53 

109  15 

911 

99,435  65 

Fines           .... 

2,515 

65 

Nov. 

1915 

54 

100  41 

1,043 

104,727  63 

Transfer  fees 

11 

50 

May 

1916 

55 

91  89 

938 

86,192  82 

Withdrawal  profits 

1,065 

70 

Nov. 

1916 

56 

83  59 

1,308 

109,335  72 

Forfeiture  profits 

20 

46 

May 

1917 

57 

75  52 

1,115 

84,204  80 

Permanent  expense 

108 

75 

Nov. 

1917 

58 

67  65 

949 

64,199  85 

Forfeited  share  account 

1,124 

28 

May 

1918 

59 

60  01 

947 

56,829  47 

Matured  share  account 

184,643 

48 

Nov. 

1918 

60 

52  56 

1,278 

67,171  68 

Matured  share  certificate  ac 

count        107,200 

00 

May 

1919 

61 

45  31 

2,079 

94,199  49 

Paid-up  share  account  . 

51,800 

00 

Nov. 

1919 

62 

38  30 

3.335 

127,730  50 

Bills  payable 

50,000 

00 

May 

1920 

63 

31  48 

3,470 

109,235  60 

Bank  building,  income  and  ei 

cpense                 54 

45 

Nov. 

1920 

64 

24  84 

3,275 

81,351  00 

Surplus 

107 

57 

May 

1921 

65 

18  38 

3,132 

57,566  16 

Cash  on  hand  October,  1921 

51,207 

57 

Nov. 

1921 

66 

12   10 

4,057 

49,089  70 

May 

1922 

67 

6  00 

4,949 

29,694  00 

$1,738,794 

40 

-    ■  — 

Dues  ■nnid  in 

advQTicp  . 

2,063  00 

DiSBUHSEME 

NTS. 

X 

$1,929,063  21 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 

$163,413  "^i 

'.            l',316 

00 

Dues  capital  matured  . 

130,944 

00 

Dues 

capital 

$1,642,912  00 

Profits  capital  withdrawn 

24,774 

20 

Profits  capital 

278,554  21 

Profits  capital  forfeited 

249 

21 

Unpaid  dues 

7,523  00 

Profits  capital  matured 

51,108 

66 

Suspense  dues 

74  00 

Real  estate  loans 

921,550 

00 

Share  loans 

74,350 

00 

$1,929,063  21 

IV^atured  share  certificate  lo£ 

ns       .            3,160 
80,050 

00 

Uncompleted  mortgage  loans 

00 

Bonds  and  notes 

27 

50 

Real  estate  by  foreclosure 

76 

00 

Interest 

2,888 

81 

Temporary  expense 

7,903 

99 

Permanent  expense 

5,518 

85 

Forfeited  share  account 

1,116 

28 

Matured  share  account 

188,666 

08 

Matured  share  certificate  a 

=count            1,600 

00 

Paid-up  share  account  . 

400 

00 

Dividends  on  matured  share 

certifi- 

cates 

16,601 

79 

Bank  building,  income  and  e 

xpense               275 

61 

Insurance  and  taxes  paid 

257 

32 

Banking  house     . 

35,859 

84 

Cash  on  hand  October,  1922 

26,687 

26 

$1,738,794 

_40 
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NORWOOD  —  NORWOOD   CO-OPERATIVE  BANK. 

676   WASHINGTON   STREET. 

(Other  authorized  location  for  receipt  of  moneys:  East  Walpole,  Mass.) 

•  Incorporated  September  20,  1889.     Began  business  October  1,  1889. 

Frank  A.'Fales,  President.  Irving  S.  Fogg,  Treasurer. 

Board  of  Directors:  F.  G.  Allen,  R.  T.  Barr,  E.  H.  Bartlett,  D.  E.  Callahan,  Henry  Crosby, 
F.  A.  Fales,  F.  L.  Fisher,  I.  S.  Fogg,  H.  W.  Gay,  J.  A.  Hartshorn,  J.  E.  Pendergast,  J.  W. 
ScHAEFFER,  Jr.,  G.  A.  Stuntzer,  F.  W.  Tilton,  R.  R.  Williamson. 

Security  Committee:    F.  A.  Fales,  F.  L.  Fisher,  F.  G.  Allen. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


STATEMENT   OF   CONDITION   AT   THE    CLOSE   OF    THE    OCTOBER   BUSINESS,     1922. 


Assets. 

Loans  on  real  estate 

Loans  on  shares  . 

Unpaid  fines 

Temporary  expense  account 

Cash  .  .  .  . 


,717,250  00 

34,175  00 

109  91 

452  78 

29,615  13 


$1,781,602  82 


Liabilities. 

Dues  capital 

$1,334,176  00 

Profits  capital 

307,338  22 

379  matured  shares  represented  by 

certificates 

75,800  00 

Guaranty  fund    . 

22,913  52 

Surplus        .... 

22,917  33 

Interest       .... 

6,932  09 

Transfer  fees 

1  25 

Withdrawal  profits 

261  41 

Security  committee 

63  00 

Due  on  uncompleted  loans    . 

11,200  00 

$1,781,602  82 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Retired  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


5,462 

2,459 

106 

544 

9,624 

27,263 

379 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Matured  Share  Certificates. 
First  term,  2}4%;  second  term,  2J^%. 


396 

256 

2,514 

815 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

736. real  estate  loans  (average,  $2,333.23  each;  average  rate,  6%):  6%,  $1,717,250. 
84  share  loans  (average,  $406.84  each;  average  rate,  6%):  6%,  $34,175. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other  Expenses. 

.      $3,850.00     $590.00       $50.00 


2.16 


.33 


.03 


$1,428.00 
.80 


Total. 
$5,918.00 
3.32 
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Beceipts  and  Disbvirseinents. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 
Profits  capital 

S309,602 
3 

00 
60 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Real   estate   loans   eliminated   by 

April 

1911 

44 

$199  06 

455 

$90,572  30 

maturity  of  shares     . 

600 

00 

Oct. 

1911 

45 

187  33 

466 

87,295  78 

Real  estate  loans  repaid 

178,800 

00 

April 

1912 

46 

195  98 

420 

73,911  60 

Share  loans  repaid 

27,105 

00 

Oct. 

1912 

47 

164  99 

586 

96,684  14 

Uncompleted  mortgage  loans 

89,950 

00 

April 

1913 

48 

154  32 

570 

87,962  40 

Bonds  and  notes 

10,000 

00 

Oct. 

1913 

49 

143  94 

800 

115,152  00 

Real  estate  by  foreclosure     . 

3,432 

78 

April 

1914 

60 

133  84 

796 

106,536  64 

Interest       .... 

100,464 

84 

Oct. 

1914 

51 

124  04 

536 

66,485  44 

Fines           .... 

1,590 

84 

April 

1915 

52 

114  53 

1,008 

115,446  24 

Transfer  fees 

8 

75 

Oct. 

1915 

53 

105  31 

766 

80,667  46 

Withdrawal  profits 

3,622 

92 

April 

1916 

54 

96  34 

868 

83,623  12 

Temporary  expense 

210 

00 

Oct. 

1916 

55 

87  64 

856 

75,019  84 

Retired  share  account  . 

19,346 

48 

April 

1917 

56 

79  19 

782 

61,926  58 

Matured  share  account 

66,323 

08 

Oct. 

1917 

57 

70  99 

670 

47,563  30 

Matured  share  certificate  account 

41,700 

00 

April 

1918 

58 

63  02 

727 

45,815  54 

Security  committee 

465 

00 

Oct. 

1918 

59 

55  29 

626 

34,611  54 

Surplus        .... 

85 

74 

April 

1919 

60 

47  78 

1,571 

75,062  38 

Cash  on  hand  October,  1921 

23,119 

22 

Oct. 

1919 

61 

40  49 

2,013 

81,506  37 

April 
Oct. 

1920 
1920 

62 
63 

33  41 

26  54 

2,297 
2,148 

76,742  77 
57,007  92 

$876,430  25 

^; 

April 

1921 

64 

19  87 

1,958 

38,905   46 

Oct. 

1921 

65 

13  39 

1,840 

24,637  60 

Disbursements. 

April 

1922 

66 

7  10 

2,848 

20,220  80 

Dues  capital  withdrawn 

$92,166  00 

Oct. 

1922 

67 

1  00 

1,656 

1,656  00 

Dues  capital  retired 

13,497 

00 

Dues  capital  matured  . 

76,152 

00 

Dues  paid  in 

advance  . 

1,460  00 

Profits  capital  withdrawn 

15,620 

08 

Profits  capital  retired   . 

5,561 

40 

$1,646,473  22 

Profits  capital  matured 
Real  estate  loans 

32,656 
405,550 

96 

00 

Share  loans 

26,080 

00 

Dues 

capital 

.  $1,334,176  00 

Uncompleted  mortgage  loans 

80,450  00 

Profits  capital 

307,338  22 

Real  estate  by  foreclosure     . 
Interest       .... 

98 
2,516 

67 
15 

Unpaid  dues 

4,959  00 

Teraporary  expense 

6,128 

00 

$1,646,473  22 

Retired  share  account  . 

19,346 

48 

Matured  share  account 

66,323 

08 

Matured  share  certificate  accoun 

t            2,100 

00 

Security  committee 

402 

00 

Fines           .... 

20 

Surplus        .... 

1,734 

32 

Guaranty  fund     . 

432 

78 

Cash  on  hand  October,  1922 

29,615 

13 

$876,430  25 
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ORANGE  —  ORANGE   CO-OPERATIVE  BANK. 

3i  SOUTH   MAIN   STREET. 

Incorporated  January  S,  1889.     Began  business  January  23,  1889. 

Hehvey  S.  Dawley,  President.  William  L.  Kimball,  Treasurer. 

Board  of  Directors:  H.  S.  Dawley,  G.  W.  Fry,  H.  C.  Gates,  E.  E.  Gridley,  E.  S.  Hall,  L.  R.  Hap- 
good,  G.  P.  Harrington,  C.  C.  Harris,  F.  A.  Howe,  W.  L.  Kimball,  J.  A.  McKenna,  F.  E. 
Parker,  F.  W.  Platts,  L.  H.  Rogers,  S.  J.  TenBroeck. 

Security  Committee:    E.  S.  Hall,  J.  A.  McKenna,  F.  W.  Platts. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE   OF  THE   OCTOBER   BUSINESS,    1922. 

Assets. 

Loans  on  real  estate     .          .          .  $392,565  00 

Loans  on  shares  ....  12,012  50 

Common  form  mortgages       .          .  385  00 

Temporary  expense  accoimt            .  169  84 

Cash 6,766  37 


$411,898  71 


Liabilities. 

Dues  capital         .... 

$298,505  00 

Profits  capital      .... 

57,825  19 

159  matured  shares  represented  by 

certificates         .... 

31,800  00 

Guaranty  fund    .... 

6,547  60 

Surplus       ..... 

8,727  54 

Interest       ..... 

8,085  96 

Fines           ..... 

275  77 

Transfer  fees         .... 

1  75 

Withdrawal  profits 

129  90 

$411,898  71 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1,138 

786 

191 

2,302 

5,867 

159 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      ..... 
Borrowers     ..... 

78 

72 

620 

285 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2^%;  second  term,  2M%- 

Matured  Share  Certificates. 
First  term,  2M%;  second  term,  2^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  of  last  6  months'  dividend. 


S66  real  estate  loans 
S3  share  loans  (average. 


Rates  and  Averages  on  Loans. 

_  ,  $1,475.18  each;  average  rate,  6%):  6%,  $392,565. 
$364.02  each;  average  rate,  6%):  6%,  $12,012.50. 


Total  Expenses  for  Year. 

Salaries.       Rent.      Advertising. 


Amount  paid  for 
Cost  per  $1,000  of 


$932.00 
2.20 


$100.00 
.24 


Other  Expenses. 
$456.46 
1.11 


Total. 
$1,488.46 
3.55 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 
Profits  capital 

$70,838  00 
10  10 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real    estate    loans    eliminated    by 

July 

1911 

46 

$189 

18 

48 

$9,080  64 

maturity  of  shares 

3,300  00 

Jan. 

1912 

47 

177 

93 

124 

22,063  32 

Real  estate  loans  repaid 

45,950  00 

July 

1912 

48 

166 

99 

76 

12,691  24 

Share  loans  repaid 

4,971  50 

Jan. 

1913 

49 

156 

30 

114 

17,818  20 

Bonds  and  notes 

9,000  00 

July 

1913 

50 

146 

08 

74 

10,809  92 

Interest       .... 

23,381  36 

Jan. 

1914 

51 

136 

06 

159 

21,633  54 

Fines           .... 

778  45 

July 

1914 

52 

126 

34 

67 

8,464  78 

Transfer  fees 

3  50 

Jan. 

1915 

53 

116 

91 

206 

24,083  46 

Withdrawal  profits 

273  55 

July 

1915 

54 

107 

73 

203 

21,869  19 

Matured  share  certificate  accouni 

16,000  00 

Jan. 

1916 

55 

98 

84 

494 

48,826  96 

Surplus        .... 

1  20 

July 

1916 

56 

90 

21 

247 

22,281  87 

Cash  on  hand  October,  1921 

7,944  25 

Jan. 

1917 

57 

81 

82 

257 

21,027  74 

July 

1917 

58 

73 

67 

126 

9,282  42 

$182,451  91 

Jan. 

1918 

59 

65 

75 

244 

16,043  00 



July 

1918 

60 

58 

05 

149 

8,649  45 

Jan. 

1919 

61 

50 

58 

423 

21,395  34 

Disbursements. 

July 

1919 

62 

43 

33 

310 

13,432  30 

Dues  capital  withdrawn 

$35,453  00 

Jan. 

1920 

63 

36 

28 

485 

17,595  80 

Dues  capital  matured  . 

23,800  00 

July 

1920 

64 

29 

44 

270 

7,948  80 

Profits  capital  withdrawn 

7,134  56 

Jan. 

1921 

65 

22 

81 

539 

12,294  59 

Profits  capital  matured 

10,004  60 

July 

1921 

66 

16 

36 

191 

3,124  76 

Real  estate  loans 

85,750  00 

Jan. 

1922 

67 

10 

09 

643 

6,487  87 

Share  loans 

10,840  00 

July 

1922 

68 

4 

00 

418 

1,672  00 

Interest       .... 

331   15 

Temporary  expense 

1,488  46 

Suspense  dues 

4  00 

Dividends  on  matured  share  certifi- 

Dues paid  in 

advance  . 

53  00 

cates        .... 

883  67 

- 

Fines            .... 

10 

$358,634  19 

Cash  on  hand  October,  1922 

6,766  37 

Dues 

capital 

$182,451  91 

$298,505  00 

Profits  capital 

57,825  19 

Unpaid  dues 

: 

2,304  00 

$358,634  19 
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PEABODY  —  PEABODY  CO-OPERATIVE   BANK. 

10   PEABODY   SQUARE. 
(Other  authorized  location  for  receipt  of  moneys:  289  Lincoln  Avenue,  Oliftondale.) 

Incorporated  May  2S,  188S.     Began  business  June  16,  1888. 

P.  H.  O'CoNOR,  President.  Roy  N.  Howe,   Treasurer. 

Board  of  Directors:  C.  S.  Batcheldbr,  T.  F.  Hayes,  R.  N.  Howe,  H.  V.  Hunt,  Justus  Jones,  M.  E. 
Kellet,  D.  C.  Manning,  P.  H.  O'Conor,  L.  P.  Osborn,  L.  P.  P.  Osborne,  Alonzo  Raddin, 
F.  H.  Sanger,  W.  F.  Sawyer,  F.  B.  Sloan,  P.  J.  Woods. 

Security  Committee:    Justus  Jones,  Alonzo  Raddin,  F.  B.  Sloan. 

Regular  meetings  for  receipt  of  moneys  the  third  Saturday  of  each  month. 


STATEMENT   OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Loans  on  paid-up  shares 
Permanent  expense  account 
Temporary  expense  account 
Overs  and  shorts 
Casli  .  .  .  . 


$5,000 

00 

2,390,400 

00 

47,600 

00 

100 

00 

512 

30 

1,122 

79 

8 

10 

84,972 

99 

2,529,716 

18 

Liabilities. 

Dues  capital         ....  $1,752,110  00 

Profits  capital  ....  340,400  61 
1,265  matured  shares  represented 

by  certificates  ....  253,000  00 
510  paid-up  shares  represented  by 

certificates        ....  102,000  00 

Guaranty  fund    ....  29,581  64 

Surplus 13,799  09 

Interest 23,666  45 

Fines           .          .          .          .          .  451  87 

Transfer  fees        ....  3  75 

Withdrawal  profits        .          .          .  317  47 

Forfeited  share  account          .          .  246  06 

Due  on  uncompleted  loans    .          .  14,139  24 

$2,529,716  18 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


7,898 

4,729 

10 

719 

14,487 

36,409 

1,265 


Paid-up  shares  represented  bj'  certificates        510 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


572 

449 

3,527 

1,089 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2%%;  third  term, 


Matured  Share  Certificates. 
First  term,  2}4%;  second  term,  2}4%;  third  term, 

Paid-up  Shares. 
First  term,  2J^%;  second  term,  2J^%;  third  term, 
1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

1,030  real  estate  loans    (average,   $2,320.77    each;    average    rate,    5.73%):    5}4%,   $1,282,400;    6%, 
$1,108,000. 
115  share  loans  (average,  $413.91  each;   average  rate,  5.94%):   53^%r  $5,550;   6%,  $42,050. 
/  loan  on  paid-up  share  certificates:  6%,  $100. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising. 
.      $3,710.00     $802.58      $270.00 


1.46 


.32 


.11 


Other  Expenses. 
$2,582.77 
1.01 


Total. 
$7,365.35 
2.90 
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Receipts  and  Disbursements. 

Dues  capital         .          .          . '        .  $430,973  00 

Profits  capital      ....  1,370  28 
Real   estate    loans    eliminated    by 

maturity  of  shares     .          .          .  11,300  00 

Real  estate  loans  repaid         .          .  334,950  00 

Share  loans  repaid         .          .          .  41,050  00 

Uncompleted  mortgage  loans          .  44,113  62 

Interest 134,896  28 

Fines 2,671  11 

Transfer  fees        ....  18  25 

Withdrawal  profits        .          .          .  1,404  07 

Forfeited  share  account          .          .  684  14 

Matured  share  certificate  account  62,800  00 

Paid-up  share  account  .          .          .  68,000  00 

Personal  accounts          ...  6  09 

Guaranty  fund 1,460  00 

Insurance  and  taxes      .          .          .  2,317  80 

Mortgage  balance          .          .          .  21   47 

Overs  and  shorts            .          .          .  90  34 

Cash  on  hand  October,  1921           .  88,015  23 

$1,226,141  68 


Disbursements. 

Dues  capital  withdratv-n         .          .  $209,216  00 

Dues  capital  forfeited  .          .          .  560  00 

Dues  capital  matured  .          .          .  102,674  00 

Profits  capital  withdrawn      .          .  38,366  86 

Profits  capital  forfeited           .          .  134  18 

Profits  capital  matured          .          .  38,609  68 

Real  estate  loans           .          .          .  625,350  00 

Share  loans           ....  28,800  00 

Paid-up  share  loans      .          .          .  100  00 

Uncompleted  mortgage  loans          .  31,105  96 

Interest 3,528  03 

Temporary  expense  .  .  .  6,765  35 
Permanent  expense  .  .  .  885  30 
Forfeited  share  accoimt  .  .  684  14 
Matured  share  certificate  account  22,800  00 
Paid-up  share  account  .  .  .  9,200  00 
Dividends  on  matured  share  certifi- 
cates           14,433  25 

Dividends  on  paid-up  shares           .  4,105  00 

Fines 1  71 

Surplus 1,535  01 

Insurance  and  taxes      .          .          .  2,206  00 

Overs  and  shorts           ...  86  75 

Mortgage  balance          ...  21  47 

Cash  on  hand  October,  1922           .  84,972  99 

$1,226,141  68 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 


Date  of  Issue.  Series. 


Dec.  1910 

Jime  1911 

Dec.  1911 

June  1912 

Dec.  1912 

June  1913 

Dec.  1913 

June  1914 

Dec.  1914 

June  1915 

Dec.  1915 

June  1916 

Dec.  1916 

June  1917 

Dec.  1917 

Jime  1918 

Dec.  1918 

June  1919 

Dec.  1919 

June  1920 

Dec.  1920 

June  1921 

Dec.  1921 

June  1922 

Sept.  1922 


46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 


per  Share,    in  Force. 

$199  46 
188  29 
177  41 


166  81 

156  50 

146  48 

136  68 

127  15 

117  88 

108  85 

100  06 

91  50 

83  17 

75  06 

67  17 

59  50 

52  02 

44  76 

37  68 

30  79 

24  09 

17  56 

11  21 

5  03 

2  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


497 

524 

325 

595 

602 

577 

885 

782 

836 

768 

1,093 

1,126 

1,576 

1,207 

1,280 

1,456 

1,582 

2,518 

3,419 

2,920 

2,009 

2,675 

3,531 

2,547 

1,079 


Total  Value. 

$99,131  62 
98,663  96 
57,658  25 
99,251  95 
94,213  00 
84,518  96 

120,961  80 
99,431  30 
98,547  68 

83.596  80 
109,365  58 
103,029  00 
131,075  92 

90.597  42 
85,977  60 
86,632  00 
82,295  64 

112,705  68 
128,827  92 
89,906  80 
48,396  81 
46,973  00 
39,582  51 
12,811  41 
2,158  00 

1,968  00 


$2,108,278  61 


$1,752,110  00 

340,400  61 

15,768  00 

$2,108,278  61 
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PITTSFIELD  —  PITTSFIELD   CO-OPERATIVE  BANK. 

139   NORTH   STREET. 

Incorporated  February  15,  1S89.     Began  business  March  5,  1889. 

Arthur  W.  Plumb,  President.  Lorenzo  H.  Gamwell,  Treasurer. 

Board  of  Directors:  G.  S.  Adams,  J.  L.  Bacon,  R.  D.  Bardwell,  John  Barker,  L.  H.  Gamwell, 
R.  H.  Gamwell,  Mathias  McCormick,  A.  A.  Mills,  G.  W.  Pease,  R.  C.  Pierce,  H.  R.  Pierson, 
A.  W.  Plumb. 

Security  Committee:    R.  H.  Gamwell,  G.  W.  Pease,  A.  W.  Plumb. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT   OF    CONDITION    AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Bonds  and  notes            .          .          .  $94,750  00 

Loans  on  real  estate     .          .          .  1,552,500  00 

Loans  on  shares  ....  47,136  00 

Loans  on  matured  share  certificates  1,335  00 

Loans  on  paid-up  shares         .          .  150  00 

Unpaid  interest    ....  3,967  40 

Permanent  expense  account            .  300  00 

Cash 65,435  05 


$1,765,573  46 


Liabilities. 

Dues  capital 

Profits  capital 

898  matured  shares  represented  by 
certificates 

201  paid-up  shares  represented  by 
certificates 

Guaranty  fund    . 

Surplus        .... 

Forfeited  share  account 

Due  on  uncompleted  loans    . 

Dividends  on  matured  share  certifi- 
cates 

Dividends  on  paid-up  shares 


$1 


,227,521  00 
235,781  98 

179,600  00 

40,200  00 

40,564  53 

28,526  64 

384  30 

7,500  00 

4,490  00 
1,005  00 

$1,765,573  46 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


4,872 

3,843 

16 

651 

9,892 

23,145 

898 

201 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  23^%;   second  term,  2J^%. 

Matured  Share  Certificates. 
First  term,  2>^%;   second  term,  2J^%. 

Paid-up  Shares. 
First  term,  2]>i%;  second  term,  2J^%. 


352 

378 

2,140 

774 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  and  Averages  on  Loans. 

605  reaZ  estate  Zoans  (average,  $2,566.11  each;  average  rate,  5.50%) :   5%,  $767,250;  6%,  $785,250. 
169  share  loans  (average,  $278.90  each;  average  rate,  5.85%):   5%,  $6,995;  6%,  $40,141. 

5  loans  on  matured  share  certificates:  6%,  $1,335. 

2  loans  on  paid-up  share  certificates:  6%,  $150. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising. 
.      $5,706.00     $459.89      $421.75 


3.23 


.26 


.24 


Other  Expenses. 
$2,320.04 
1.31 


Total. 
$8,907.68 
5.04 
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Receipts  and  Disbursements. 

Reco 

aciliati 

on  of  Sha 

ire 

^ccotint  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 
Profits  capital 

$281,163 
3.51 

00 
73 

Date  of  Issue. 

Series 

Value 
per  Share. 

_  Shares 
in  Force. 

Total  Value. 

Real    estate    loans   eliminated    by 

May 

1910 

44 

S202  88 

381 

$77,297  28 

maturity  of  shares     . 

33,000 

00 

Nov. 

1910 

45 

192 

47 

477 

91,808  19 

Real  estate  loans  repaid 

249,000 

00 

May 

1911 

46 

182 

26 

314 

57,229  64 

Share  loans  repaid 

49,76.5 

00 

Nov. 

1911 

47 

172 

24 

349 

60,111  76 

Matured  share  loans  repaid    . 

2,345 

00 

May 

1912 

48 

162 

44 

432 

70,174  08 

Paid-up  share  loans  repaid    . 

1,.500 

00 

Nov. 

1912 

49 

152 

87 

494 

75,517  78 

Uncompleted  mortgage  loans 

25,700 

00 

May 

1913 

50 

143 

50 

450 

64,575  00 

Bonds  and  notes 

2,.500 

00 

Nov. 

1913 

51 

134 

34 

494 

66,363  96 

Interest       .... 

89,988 

40 

May 

1914 

52 

125 

37 

481 

60,302  97 

Fines           .... 

1,791 

73 

Nov. 

1914 

53 

116 

61 

583 

67,983  63 

Transfer  fees 

5 

00 

May 

1915 

54 

108 

02 

611 

66,000  22 

Temporary  expense 

738 

00 

Nov. 

1915 

55 

99 

65 

737 

73,442  05 

Forfeited  share  account 

384 

30 

May 

1916 

56 

91 

45 

776 

70,965  20 

Matured  share  certificate  aceouni 

53,200 

00 

Nov. 

1916 

57 

83 

41 

828 

69,063  48 

Paid-up  share  account  . 

30,200 

00 

May 

1917 

58 

75 

57 

825 

62,345  25 

Surplus        .... 

36 

00 

Nov. 

1917 

59 

67 

90 

759 

51.536  10 

Cash  on  hand  October,  1921 

65,712 

53 

May 

1918 

60 

60 

38 

766 

46,251  08 

Nov. 

1918 

61 

53 

05 

1,060 

56,233  00 

$887,380 

69 

May 

1919 

62 

45 

88 

1,097 

50,330  36 

— -— 

Nov. 
May 

1919 
1920 

63 
64 

38 
32 

86 
00 

1,529 
1,832 

59,416  94 

58,624  00 

Disbursements. 

Nov. 

1920 

65 

25 

29 

1,643 

41,551   47 

Dues  capital  withdrawn 

S166,619 

00 

May 

1921 

66 

18 

73 

1,674 

31,354  02 

Dues  capital  forfeited  . 

356 

00 

Nov. 

1921 

67 

12 

33 

1,855 

22,872  15 

Dues  capital  matured  . 

97,650 

00 

May 

1922 

68 

6 

09 

2,698 

16,430  82 

Profits  capital  withdrawn 

24,582 

41 

Profits  capital  forfeited 

34 

93 

Suspense  dues 

15  00 

Profits  capital  matured 

33,944 

67 

Dues 

paid  in 

advance  . 

1,002  00 

Real  estate  loans 

390,050 

00 

Share  loans 

51,516 

00 

$1,468,797  43 

IVlatured  share  loans 

2,290 
650 

00 
00 

*— 

—     '-        ■             — 

Paid-up  share  loans 

Uncompleted  mortgage  loans 

24,550 

00 

Dues 

capital 

.           .  $1 

,227,521  00 

Interest       .... 

170 

95 

Profits  capital 

235,781  98 

Temporary  expense 

9,045 

68 

Unpaid  dues 

5,494  00 

Forfeited  share  account 

36 

00 

Suspense  profits   . 

. 

. 

45 

Matured  share  certificate  aceouni 

11,000 

00 

Paid-up  share  account  . 

1,200 

00 

$1,468,797  43 

Di'vidends  on  matured  share  certifi 

7,370 

00 

— 

cates         .... 

Dividends  on  paid-up  shares 

880 

00 

Cash  on  hand  October,  1922 

65,435 

05 

$887,380  69 
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PITTSFIELD  —  UNION   CO-OPERATIVE   BANK. 


24   NORTH   STREET. 


Incorporated  January  4,  1911.     Began  business  January  17,  1911. 


Clifford  pR.'tNCis,  President. 


Clifford  H.  Buckingham,  Treasurer. 


Board  of  Directors:  C.  H.  Buckingham,  W.  A.  Burns,  C.  C.  Chesnet,  C.  F.  Cooqan,  G.  H.  Cooper, 
W.  M.  Cr.\.ne,  Jr.,  Z.  M.  Crane,  J.  B.  Cummings,  F.  W.  Dutton,  J.  H.  Enright,  Guiseppe 
Facciolo,  D.  F.  Farrbll,  G.  W.  Faulkner,  W.  J.  Fosa,  Clifford  Francis,  D.  J.  Gimlich, 
W.  F.  Hawkins,  Harry  Holden,  Joseph  Insull,  W.  S.  O'Brien,  J.  F.  Pendeh,  D.  H. 
Pike,  T.  F.  Plunkett,  H.  J.  Ryan,  J.  R.  S.wery,  R.  F.  Stanton,  W.  C.  Stevenson,  D.  P. 
Sweeney,  J.  W.  Synan,  J.  F.  Titus,  G.  H.  Tucker,  J.  McA.  Vance,  D.  J.  Walsh,  J.  H.  White, 
W.  A.  Whitjtlesey,  C.  H.  Wilson. 

Security  Committee:   C.  F.  Coogan,  F.  W.  Button,  D.  J.  Gimlich,  Joseph  Insull,  D.  H.  Pike. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE   OF   THE   OCTOBER   BUSINESS,     1922. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Cash            .... 

$44,145  13 
370,925  00 

18,192  10 
149  76 

13,557  68 

Liabilitie 

Dues  capital 

Profits  capital 

Guaranty  fund    . 

Surplus 

Interest 

Fines 

Due  on  uncompleted  loans 

s. 

$366,586  00 
68,200  06 
3,543  46 
3,040  34 
1,359  33 
40  48 
4,200  00 

$446,969  67 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 

Profits  Distributed 

Unmatured  Shares 
First  term,  1J^%;  second  term,  IJ^^ 

$446,969  67 

Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Shares  now  pledged 
Shares  in  force 

.      2,801 
.      1,236 
30 
.      2,223 
.      7,928 

312 
39 

887 
175 

%;  third  term. 

VAfo;   fourth  term,  114%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

132  real  estate  loans  {a,veTa.ge,  $2,810.03  each;   average  rate,  5.45%):   5%,  $199,425;    6%,  $171,500. 
61  share  loam  (average,  $356.70  each;  average  rate,  5.90%);  5%,  $1,655;  6%,  $16,537.10. 


Amount  paid  for 

-Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.         Rent.      Advertising. 
.      $1,250.00     $427.50       $309.82 


2.79 


.96 


.70 


Other  Expenses.       Total. 
$430.39  $2,417.71 

.96  5.41 
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Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest       .... 
Fines  ... 

Transfer  fees 
Forfeited  share  account 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest 

Temporary  expense 
Forfeited  share  account 
Cash  on  hand  October,  1922 


$83,463  00 

50,700  00 

16,192  00 

23,100  00 

23,664  87 

772  69 

1  00 

943  84 

6,555  40 

$206,392  80 


S47,744  00 

605  GO 

7,163  33 

338  84 

91,600  00 

19,431   10 

20,550  00 

1,041  30 

2,417  71 

943  84 

13,557  68 

$206,392  80 


Reconciliation  of  Share  Accoiint  with  Dues 
and  Profits  Capital. 

Value    Shares 
per  Share,  in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 

Jan 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 


1911 
1911 
1911 
1911 
1912 
1912 
1912 
1912 
1913 
1913 
1913 
1913 
1914 
1914 
1914 
1914 
1915 
1915 
1915 
1915 
1916 
1916 
1916 
1916 
1917 
1917 
1917 
1917 
1918 
1918 
1918 
1918 
1919 
1919 
1919 
1919 
1920 
1920 
1920 
1920 
1921 
1921 
1921 
1921 
1922 
1922 
1922 
1922 


$186  69 

181  64 

176  65 

171  71 

166  83 

162  03 

157  23 

152  50 

147  83 

143  21 

138  64 

134  15 

129  70 

125  29 

120  92 

116  61 

112  34 

108  11 

103  94 

99  81 

95  76 

91  71 

87  72 

83  76 

79  83 

75  96 

72  14 

68  36 

64  62 

60  92 

57  26 

53  65 

50  08 

46  55 

43  06 

39  59 

36  17 

32  80 

29  45 

26  16 

22  88 

19  65 

16  45 

13  29 

10  17 

7  08 

4  02 

1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


473 

27 

118 

31 

25 

6 

38 

70 

64 

41 

30 

51 

133 

303 

28 

6 

64 

84 

39 

79 

109 

65 

85 

104 

172 

115 

102 

21 

62 

119 

39 

46 

130 

206 

569 

249 

166 

282 

92 

181 

286 

144 

107 

272 

430 

653 

882 

530 


$88,304  37 
4,904  28 

20,844  70 

5,323  01 

4,170  75 

972  18 

5,974  74 

10,675  00 
9,461  12 
5,871  61 
4,159  20 
6,841  65 

17,250  10 

37,962  87 
3,385  76 
699  66 
7,189  76 
9,081  24 
4,053  66 
7,884  99 

10,437  84 
5,961  15 
7,456  20 
8,711  04 

13,730  76 
8,735  40 
7,358  28 
1,435  56 
4,006  44 
7,249  48 
2,233  14 
2,467  90 
6,510  40 
9,589  30 

24,501  14 
9,857  91 
6,004  22 
9,249  60 
2,709  40 
4,734  96 
6,543  68 
2,829  60 
1,760  15 
3,614  88 
4,373  10 
4,623  24 
3,545  64 
530  00 

862  00 

$436,633  06 


$366,586  00 

68,200  06 

1.847  00 

$436,633  06 
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PLYMOUTH  —  PLYMOUTH   CO-OPERATIVE  BANK. 

44   MAIN   STREET. 

(Other  authorized  location  for  receipt  of  moneys:  American  Trust  Company,  SO  State  Street, 

Boston.) 

Incorporated  June  7,  1882.     Began  business  June  20,  1882. 

John  B.  Washburn.  President.  Elmer  E.  Avery,   Treasurer. 

Board  of  Directors:  A.  L.  Barnes,  Joseph  Barnes,  E.  K.  Bartlett,  E.  Ralph  Beaman,  W.  O.  Broad- 
bent,  E.  L.  Burgess,  Eleazah  Davies,  F.  J.  Heavens,  M.  S.  O'Brien,  E.  L.  Sampson,  F.  R. 
Snow,  H.  R.  Talbot,  L.  C.  Tripp,  J.  B.  Washburn,  H.  O.  Whiting. 

Security  Committee:  Joseph  Barnes,  E.  L.  Burgess,  M.  S.  O'Brien,  J.  B.  Washburn,  H.  O.  Whiting. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 

STATEMENT   OF   CONDITION  AT   THE    CLOSE    OF   THE   OCTOBER   BUSINESS,    1922. 


Assets. 

LiabUities. 

Bonds  and  notes 

$29,700  00 

Dues  capital 

.  $1,692,507  00 

Loans  on  real  estate 

2,014,100  00 

Profits  capital 

369,869  56 

Loans  on  shares  .          .          .          . 

82,370  00 

Guaranty  fund 

29,724  04 

Common  form  mortgages 

4,761  00 

Surplus 

12,547  24 

Real  estate  by  foreclosure,  etc. 

1  73 

Interest 

52,484  75 

Unpaid  interest   .          .          .          . 

4,515  14 

Premiums   . 

2,654  17 

Unpaid  premiums 

225  62 

Fines 

2,086  05 

Unpaid  fines         .          .          .          . 

697  15 

Withdrawal  profits 

749  76 

Temporary  expense  account 

3,237  34 

Forfeited  share  account 

75  80 

Personal  accounts 

105  00 

Matured  share  account 

53,671  52 

Insurance  and  taxes  paid 

336  65 

Due  on  uncompleted  loans 

9,800  00 

Cash 

86,472  69 

Proceeds  on  sale  of  real  estat 

e        .               295  57 

Overs  and  shorts 

Membersh 

56  86 

$2,226,522  32 

$2,226,522  32 

Shares. 

ip. 

Issued  during  year 

.      5,790 

Added  during  year 

451 

Withdrawn  during  year 

.      1,935 

Withdrawn  during  year 

287 

Forfeited  during  year     . 

50 

Members 

.      3,206 

Matured  during  year 

.      1,094 

Borrowers     . 

.      1,182 

Shares  now  pledged 

.    11,678 

Shares  in  force 

.    31,022 

Pro 

fits  I 

tistril 

>uted. 

Unmatured  Shares. 
First  term,  31-10%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  10% 

thereafter. 


Bates  and  Averages  on  Loans. 

1,242  real  estate  loans  (average,  $1,621.66  each;  average  rate,  6.30%):   6.30%,  $2,014,100. 
325  share  loans  (average,  $253.45  each;   average  rate,  6.30%) :   6.30%,  $82,370. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising,    Other  Expenses.       Total. 
.      $4,547.46     $396.14       $114.85  $2,994.15        $8,052.60 


2.04 


i.l4 
.18 


.05 


1.34 


3.61 
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Receipts  and  Disbursements. 

Reco 

nciliati 

on  0 

f  Sha 

ixe  Accoxint  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$433,422 

00 

Date  of  Issue. 

Series 

Value 
per  Sh'^^'^ 

Shares 
in  Force 

Total  Value. 

Profits  capital 

23,189 

75 

Real   estate   loans   eliminated   by 

June 

1911 

59 

$192 

29 

656 

$126,142  24 

foreclosure 

6,400 

00 

Dec. 

1911 

60 

180 

86 

1,024 

185,200  64 

Real   estate   loans   eliminated   by 

June 

1912 

61 

169 

70 

675 

114,547  50 

maturity  of  shares     . 

30,000 

00 

Dec. 

1912 

62 

158 

95 

841 

133,676  95 

Real  estate  loans  repaid 

219,2.50 

00 

June 

1913 

63 

148 

52 

646 

95,943  92 

Share  loans  repaid 

43,750 

00 

Dec. 

1913 

64 

138 

29 

871 

120,450  59 

Uncompleted  mortgage  loans 

31,400 

00 

June 

1914 

65 

128 

42 

797 

102,350  74 

Mortgages  .... 

1,400 

00 

Dec. 

1914 

66 

118 

86 

1,000 

118,860  00 

Bonds  and  notes 

45,000 

00 

June 

1915 

67 

109 

60 

865 

94,804  00 

Real  estate  by  foreclosure 

10,590 

17 

Dec. 

1915 

68 

100 

60 

1,496 

150,497  60 

Interest       .... 

123,971 

50 

June 

1916 

69 

91 

85 

1,030 

94,605  50 

Premiums   .... 

6,026 

06 

Dec. 

1916 

70 

83 

37 

1,474 

122,887  38 

Fines           .... 

5,091 

43 

June 

1917 

71 

75 

13 

734 

55,145  42 

Withdrawal  profits 

1,379 

54 

Dec. 

1917 

72 

67 

14 

900 

60,426  00 

Temporary  expense 

21 

00 

June 

1918 

73 

39 

38 

730 

43,347  40 

Forfeited  share  account 

142 

80 

Dec. 

1918 

74 

51 

85 

1,125 

58,331  25 

Matured  share  account 

114,178 

31 

June 

1919 

75 

44 

54 

1,684 

75,005  36 

Personal  accounts 

10 

74 

Dec. 

1919 

76 

37 

45 

2,984 

111,750  80 

Surplus        .... 

25 

16 

June 

1920 

77 

30 

56 

2,540 

77,622  40 

Bills  payable 

64,000 

00 

Dec. 

1920 

78 

23 

89 

2,248 

53,704  72 

Overs  and  shorts 

79 

42 

June 

1921 

79 

17 

40 

1,868 

32,503  20 

Cash  on  hand  October,  1921 

33,527 

51 

Dec. 

1921 

80 

11 

11 

2,945 

32,718  95 

June 

1922 

81 

5 

00 

1,889 

9,445  00 

$1,192,865  39 

■■    ■    - 

Dues  paid  in 

advance  . 

$ 

3,156  00 

2,073,123  66 

DiSBt/RSBMENTS. 

- 

Dues  capital  withdrawn 

$68,181 

00 

Dues  capital  forfeited  . 

736 

00 

Dues  capital 

, 

.  $1,692,507  00 

Dues  capital  matured  . 

152,139 

00 

Profit 

s  capital 

369,869  56 

Profits  capital  withdrawn 

9,980 

62 

Unpaid  dues 

. 

. 

10,747  00 

Profits  capital  forfeited 

75 

32 

- 

Profits  capital  matured 

66,951 

51 

$2,073,123  66 

Real  estate  loans 

,491,600 
55,440 

00 

— 

Share  loans 

00 

Uncompleted  mortgage  loans 

24,250 

00 

Real  estate  by  foreclosure 

6,454 

04 

Interest       .... 

4,876 

34 

Temporary  expense 

8,073 

60 

Forfeited  share  account 

579 

55 

Matured  share  account 

129,169 

24 

Personal  accounts 

16 

29 

Bills  payable 

87,500 

00 

Insurance  and  taxes 

336 

65 

Overs  and  shorts 

23 

54 

Cash  on  hand  October,  1922 

86,472 

69 

$1,192,866  39 
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QUINCY  —  QUINCY   CO-OPERATIVE  BANK. 

1372    HANCOCK    STREET. 

Incorporated  April  17,  1889.     Began  business  May  7,  1889. 

Frank  W.  Cr.^ne,  President.  !t"RANK  A.   Reed,   Treasurer. 

Board  of  Directors:  G.  W.  Abele,  F.  S.  Boyden,  F.  W.  Crane,  R.  E.  Foy,  J.  P.  Granahan,  J.  B. 
Grossman,  J.  F.  Hunt,  Perry  Lawton,  C.  J.  McGilvray,  J.  Warren  Nightingale,  F.  A. 
Reed,  J.  G.  Roberts,  Simeon  Scammell,  E.  R.  Stone,  H.  O.  Stddley,  F.  E.  Tupper,  C.  H. 
Wilson,  J.  F.  Young. 

Security  Committee:    J.  F.  Hunt,  Simeon  Scammell,  F.  E.  Tupper. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


STATEMENT   OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  matured  share  certificates 
Loans  on  paid-up  share  certificates 
Real  estate  by  foreclosure,  etc 
Unpaid  interest    . 
Unpaid  fines 

Insurance  and  taxes  paid 
Certificate  of  deposit    . 
Cash 


$56,222  76 

2,217,750  00 

56,325  00 

875  00 

517  87 

5,187  11 

506  08 

363  05 

15,000  00 

85,456  37 


$2,438,203  24 


Liabilities. 

Dues  capital         ....  $1,670,930  00 

Profits  capital      ....  353,374  40 
1,528  matured  shares  represented 

by  certificates  ....  305,600  00 
232  paid-up  shares  represented  by 

certificates        ....  46,400  00 

Guaranty  fund     ....  24,650  00 

Surplus 10,908  94 

Forfeited  share  account          .          .  1,168  90 
Personal  accounts          ...  39  00 
Due  on  uncompleted  loans    .          .  20,350  00 
Dividend  on  matured  share  certifi- 
cates           4,202  00 

Dividend  on  paid-up  shares            .  580  00 

$2,438,203  24 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


7,767 

4,059 

231 

854 

13,308 

35,187 

1,528 

232 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


645 

555 

3,314 

1,022 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1}4%;  second  term,  1J^%;  third  term, 
1M%;  fourth  term,  1J^%. 

Matured  Share  Certificates. 
First  term,  1?^%;  second  term,  1?^%;  third  term, 
iy8%;  fourth  term,  1%%. 

Paid-up  Shares. 
First  term,  l}/i%;  second  term,  1}4%;  third  term, 
1M%;   fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5 

years,  none. 

Rates  and  Averages  on  Loans. 

862  real  estate  loans   (average,  $2,572.79  each;    average  rate,  6%):    bV^Vo,  $666,100;    6%,  $842,150; 

6J^%,  $709,500. 
S4o  share  loans  (average,  $229.89  each;    average  rate,  6.29%):     5^%.  $2,800;    6%,  $17,875;    6^7o, 

$35,650. 
2  loans  on  matured  share  certificates:  6%,  $525;   6Ji%,  $350. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising. 
.      $4,533.50     $828.84       $169.15 


1.86 


.34 


.07 


Other  Expenses. 
$1,679.10 
.69 


Total. 
$7,210.59 
2.96 
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Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipt 
Dues  capital 
Profits  capital 

.      §443,533 
9,705 

00 

84 

Date  of  Issue. 

Series. 

Value 

per  Share. 

Shares 
in  Force. 

Total  Value. 

Real    estate    loans    eliminat 

;d   by 

JMay 

1911 

45 

$193 

78 

496 

$96,114  88 

foreclosure 

18,350 

00 

Nov. 

1911 

46 

182 

61 

435 

79,435  35 

Real    estate    loans    eliminat 

;d   by 

May 

1912 

47 

171 

70 

482 

82,759  40 

maturity  of  shares     . 

20,150 

00 

Nov. 

1912 

48 

161 

13 

710 

114,402  30 

Real  estate  loans  repaid 

236,250 

00 

May 

1913 

49 

150 

82 

631 

95,167  42 

Share  loans  repaid 

44,775 

00 

Nov. 

1913 

50 

140 

78 

902 

126,983  56 

Matured  share  loans  repaid 

125 

00 

May 

1914 

51 

131 

01 

1,112 

145,683  12 

Uncompleted  mortgage  loans 

74,650 

00 

Nov. 

1914 

52 

121 

50 

585 

71,077  50 

Real  estate  by  foreclosure 

15,118 

78 

May 

1915 

53 

112 

28 

1,170 

131,367  60 

Interest 

135,872 

21 

Nov. 

1915 

54 

103 

26 

996 

102,846  96 

Fines 

2,997 

11 

May 

1916 

55 

94 

52 

935 

88,376  20 

Transfer  fees 

19 

00 

Nov. 

1916 

56 

85 

99 

767 

65,954  33 

Withdrawal  profits 

1,577 

67 

Feb. 

1917 

57 

81 

80 

557 

45,562  60 

Forfeited  share  account 

3,006 

42 

May 

1917 

58 

77 

67 

586 

45,514  62 

Matured  share  certificate  a 

jcount        114,400 

00 

Aug. 

1917 

59 

7.3 

62 

441 

32,466  42 

Paid-up  share  account 

25,600 

00 

Nov. 

1917 

60 

69 

60 

656 

45,657  60 

Security  committee 

2,225 

00 

Feb. 

1918 

61 

65 

65 

528 

34,663  20 

Attorney     . 

6,707 

02 

May 

1918 

62 

61 

74 

656 

40,501   44 

Certificates  of  deposit  . 

15,000 

00 

Aug. 

1918 

63 

57 

89 

768 

44,459  52 

Mortgage  balance 

6 

57 

Nov. 

1918 

64 

54 

10 

858 

46,417  80 

Overs  and  shorts 

24 

00 

Feb. 

1919 

65 

50 

35 

938 

47,228  30 

Surplus 

730 

17 

Alay 

1919 

66 

46 

66 

1,024 

47,779  84 

Cash  on  hand  October,  1921 

63,537 

52 

Aug. 

1919 

67 

43 

02 

998 

42,933  96 

Nov. 
Feb. 

1919 
1920 

68 
69 

39 
35 

43 

88 

1,594 
1,453 

62,851   42 
52,133  64 

$1,234,360  31 



May 
Aug. 

1920 
1920 

70 

71 

32 
28 

38 
94 

1,413 
891 

45,752  94 

25,785  54 

DlSBURSEMI 

NTS. 

Nov. 

1920 

72 

25 

54 

1,545 

39,459  30 

Dues  capital  withdrawn 

.      $165,497 

00 

Feb. 

1921 

73 

22 

18 

1,336 

29,632  48 

Dues  capital  forfeited  . 

9,870 

00 

May 

1921 

74 

18 

88 

1,375 

25,960  00 

Dues  capital  matured  . 

121,292 

00 

Aug. 

1921 

75 

15 

62 

1,611 

25,163  82 

Profits  capital  withdrawn 

31,338 

84 

Nov. 

1921 

76 

12 

40 

1,288 

15,971  20 

Profits  capital  forfeited 

2,322 

52 

Feb. 

1922 

77 

9 

23 

2,037 

18,801  51 

Profits  capital  matured 

49,588 

68 

May 

1922 

78 

6 

11 

1,778 

10,863  58 

Real  estate  loans 

560,550 

00 

Aug. 

1922 

79 

3 

03 

1,635 

4,954  05 

Share  loans 

44,175 

00 

Matured  share  certificate  loa 

ns       .                475 

00 

Dues  paid  in 

advance   . 

1,975  00 

Uncompleted  mortgage  loans 

61,000 

00 

— 

Real  estate  by  foreclosure 

13,083 

50 

$2,032,658  40 

Interest 
Temporary  expense 

377 

93 

!            7,210 

59 

Forfeited  share  account 

2,011 

24 

Dues 

capital 

.  $1,670,930  00 

Matured  share  certificate  a 

jcount          25,200 

00 

Profits  capital 

353,374  40 

Paid-up  share  account  . 

2,000 

00 

Unpaid  dues 

8,354  00 

Dividends  on  matured  share 

jertifi- 

— 

Gates 

12,306 

23 

$2,032,658  40 

Dividends  on  paid-up  shares 
Security  committee 

1,602 
2,225 

50 

- 

00 

Attorney     . 

6,707 

02 

Certificates  of  deposit  . 

30,000 

00 

Mortgage  balance 

6 

57 

Overs  and  shorts 

24 

00 

Surplus 

40 

32 

Cash  on  hand  October,  1922 

85,456 

37 

$1,234,360 

31 
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QUINCY  —  SHIPBUILDERS   CO-OPERATIVE   BANK. 
97  EAST  HOWARD   STREET. 

Incorporated  January  16,  1920.     Began  business  February  13,  1920. 

H.  Fred  Lalley,  President.  Edward  B.  Derr,  Treasurer. 

Board  of  Directors:  J.  F.  Bruton,  Ol.\.f  Carlburg,  R.  E.  Condont,  E.  B.  Derr,  T.  J.  Doxlin,  F.  H. 
For,  L.  D.  Greene,  R.  M.  Harmon,  D.  M.  Holman,  W.  R.  Hurley,  G.  J.  Husband,  H.  F. 
Lalley,  W.  T.  McCormick,  Neil  Miller,  H.  V.  Morgan,  C.  E.  Sullivan,  C.  R.  Young. 

Security  Committee:    3.  F.  Bruton,  D.  M.  Holman,  H.  V.  Morgan. 

Regular  meetings  for  receipt  of  moneys  the  second  Friday  of  each  month. 


STATEMENT    OF   CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 


Assets 

Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Insurance  and  taxes  paid 
Cash 


$43,800  00 

1,950  00 

138  58 

25  00 

2,113  58 


$48,027  16 


Liabilities. 

Dues  capital         .... 
Profits  capital      .  .  . 

2  paid-up  shares  represented  by 
certificates  .... 
Guaranty  fund  .... 
Surplus  ..... 
Forfeited  share  account 
Dividends  on  paid-up  shares 


$43,617  00 

2,797 

64 

400 

00 

248 

76 

526 

73 

427 

03 

10 

00 

$48,027  16 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Shares  now  pledged 

Shares  in  force        .  .  .  .  . 

Paid-up  shares  represented  by  certificates 


907 

1,555 

311 

415 

2,276 

2 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

146 

236 

269 

30 

Profits  Distributed. 

Unmatured  Shakes. 
First  term,  1M%;  second  term,  V>h^%\  third  term, 
l?i6%;  fourth  term,  1J^%. 

Paid-up  Shakes. 
Second  term,  1M%;  third  term,  1M%;  fourth  term, 

1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  3  years  old;    15% 
on  series  from  3  to  6  years  old ;   after  6  years,  none. 


Bates  and  Averages  on  Loans. 

20  real  estate  loans  (average,  $2,190  each;   average  rate,  6%):   6%,  $43,800. 
iO  sAare  Zoaws  (average,  $195  each;   average  rate,  6%) :   6%,  $1,950. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising.    Other  Expenses.         Total. 
$44.00  $298.94  $342.94 


.92 


6.22 


7.14 
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Eeceipts  and  Disbursements. 

Beconciliation  of  Share  Account  with  Dues 

and  Fronts  Capital. 

Receipts. 
Dues  capital 
Profits  capital 

$26,112  00 
19  40 

Date  of  Issue.  Series. 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Real  estate  loans  repaid 

2,000  00 

Feb. 

1920         1 

$35  61 

436 

$15,521  40 

Share  loans  repaid 

1,612  00 

May 

1920         2 

32  17 

319 

10,262  23 

Interest       .... 

3,228  82 

Aug. 

1920         3 

28  78 

131 

3,770  IS 

Fines           .... 

288  40 

Nov. 

1920         4 

25  41 

130 

3,303  30 

Withdrawal  profits 

205  24 

Feb. 

1921         5 

22  OS 

56 

1,236  48 

Forfeiture  profits 

22  44 

May 

1921         6 

18  82 

461 

8,676  02 

Forfeited  share  account 

1,642  59 

Aug. 

1921          7 

15  59 

6 

93  54 

Paid-up  share  account 

1,400  00 

Nov. 

1921         8 

12  40 

7 

86  80 

Dividends  on  paid-up  shares 

5  00 

Feb. 

1922         9 

9  25 

353 

3,265  25 

Security  committee 

41  00 

May 

1922       10 

6  12 

92 

563  04 

Insurance    .... 

56  25 

Aug. 

1922       11 

3  04 

285 

866  40 

Suspense      .... 
Overs  and  shorts 

207  24 
67  52 

Cash  on  hand  October,  1921 

2,547  41 

= 

$47,644  64 

$39,455  31 

Dues  capital 
Profits  capital 

$43,617  00 

2,797  64 

Disbursements. 
Dues  capital  withdrawn 

$19,115  00 

Unpaid  dues 

1,230  00 

Dues  capital  forfeited  . 

1,772  00 

$47,644  64 

Profits  capital  withdrawn 
Profits  capital  forfeited 

846  83 

113  84 

Real  estate  loans 

5,500  00 

Share  loans 

2,002  00 

Interest        .... 

769  98 

Temporary  expense 

181  26 

Forfeited  share  account 

1,526  56 

Paid-up  share  account 

1,000  00 

Security  committee 

51  00 

Insurance    .          .          .          .       • 

50  00 

Surplus        .          .          .  •        . 

147  50 

Suspense     .... 

198  24 

V 

Overs  and  shorts 

67  62 

Bills  payable 

4,000  00 

Cash  on  hand  October,  1922 

2,113  58 

$39,455  31 
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QUINCY  —  WOLLASTON   CO-OPERATIVE  BANK. 

80   BEALE   STREET    (WOLLASTON   DISTRICT). 

(Other  authorized  locations  for  receipt  of  moneys:  Atlantic  Pharmacy,  Atlantic;  1135  Old 

South  Bldg.,  Boston.) 

Incorporated  April  S,  1889.     Began  business  April  10,  1889. 

pREDERiCK  H.  Bishop,  President.  Herbert  W.  Pinkham,   Treasurer. 

Board  of  Directors:  C.  S.  Adams,  C.  W.  Bailey,  C.  H.  Baker,  L.  M.  Baker,  F.  H.  Bishop,  John 
BiTCHANAN,  Thomas  Fenno,  C.  A.  Macparland,  Arthur  Murphy,  N.  G.  Nickerson,  N.  G. 
NiCKERsoN,  Jr.,  H.  W.  Pinkham,  W.  S.  Pinkham,  R.  W.  Poole,  A.  H.  Richards,  G.  E.  Thomas, 
H.  T.  Whitman,  J.  G.  Whitman,  C.  F.  Wilde,  G.  D.  Woodbury. 

Security  Committee:    C.  A.  Macfarland,  N.  G.  Nickerson,  Arthur  Murphy. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT   OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 

Assets. 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  fines 

Permanent  expense  account 

Temporary  expense  account 

Insurance  and  taxes  paid 

Security  committee 

Mortgage  balance 

Cash  .... 


$1,810,030  00 

51,050 

00 

239 

11 

319 

88 

900 

00 

675 

81 

267 

37 

66 

00 

406 

49 

117,055 

54 

$1,981,010 

20 

Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


7,432 

3,898 

23 

791 

10,571 

32,869 

122 

32 


Liabilities. 

Dues  capital         .... 

$1,568,423  00 

Profits  capital      .... 

329,986  84 

122  matured  shares  represented  by 

certificates         .... 

24,400  00 

32  paid-up  shares  represented  by 

certificates         .... 

6.400  00 

Guaranty  fund     .... 

25,225  00 

Surplus        .          .          .          .          . 

8,721   45 

Interest       .          .          .          .          . 

4,768  98 

Transfer  fees         .... 

25 

Withdrawal  profits 

360  11 

Forfeited  share  account 

371  77 

Matured  share  account 

4,002  80 

Due  on  uncompleted  loans    . 

8,350  00 

$1,981,010  20 

Membership. 

Added  during  year 

471 

Withdrawn  during  year 

348 

Members       .... 

.      2,813 

Borrowers     .... 

751 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1}4%;  second  term,  1>^%;  third  term, 
1%6%;  fourth  term,  1%6%. 

Matured  Share  Certificates. 
Fourth  term,  1%6%. 

Paid-up  Shares. 
Fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old;    209o  on 
series  from  6  to  7  years  old;   10%  on  series  from  7  to  8  years  old;  after  8  years,  none. 

Rates  and  Averages  on  Loans. 

801  real  estate  loans  (siveieige,  $2,2oQ. 71  each;    average  rate,  6.04%):    5J^%,  $534,550;    5M%,  $42,350; 

6%,  $522,880;    6M%,  $28,600;   6^%,  $672,350;    6M%,  $4,700;   7%,  $3,400;   7J^%,  $500;   9%, 

$700 
i^e  sAare  Zo'ans  (average,  $359.80  each;   average  rate,  6.03%):   5>^%,  $4,500;   5M%,  $20;   6%,  $5,010; 

6M%.  $530;   61^%,  $36,750;   6H%,  $1,000;   7%,  $2,800;   7>^%,  $280;  9^A%,  $160. 


Amount  paid  for 

Cost  per  $1,0(X)  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.       Advertising.    Other  Expenses. 

.      $6,393.28    $1,190.00       $61.75  $1,720.36 


3.22 


.60 


.04 


.86 


Total. 
$9,365.39 
4.72 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$374,712  00 

Date  of  Issue. 

Series 

Value 
per  Sh'"*° 

Shares 
ill  Force 

Total  Value. 

Profits  capital 

18  83 

Real   estate   loans   eliminated   by 

April 

1911 

45 

$194  56 

472 

$91,832  32 

maturity  of  shares     . 

21,800  00 

Oct. 

1911 

46 

183 

37 

465 

85,267  05 

Real  estate  loans  repaid 

243,500  00 

April 

1912 

47 

172 

50 

505 

87,112  50 

Share  loans  repaid 

50,280  00 

Oct. 

1912 

48 

161 

93 

512 

82,908  16 

Uncompleted  mortgage  loans 

46,000  00 

April 

1913 

49 

151 

64 

790 

119,795  60 

Bonds  and  notes 

60,000  00 

Oct. 

1913 

50 

141 

64 

643 

91,074  52 

Interest       .... 

112,940  78 

April 

1914 

51 

131 

85 

973 

128,290  05 

Fines           .... 

3,344  90 

Oct. 

1914 

52 

122 

35 

616 

75,367  60 

Transfer  fees 

10  50 

April 

1915 

53 

113 

13 

790 

89,372  70 

Withdrawal  profits 

3,522  33 

Oct. 

1915 

54 

104 

16 

759 

79,142  44 

Forfeiture  profits 

52  82 

April 

1916 

55 

95 

40 

1,072 

102,189  80 

Forfeited  share  account 

177  08 

July 

1916 

56 

91 

12 

392 

35,719  04 

Matured  share  account 

127,597  31 

Oct. 

1916 

57 

86 

89 

865 

75,159  85 

Matured  share  certificate  account 

24,400  00 

Jan. 

1917 

58 

82 

74 

934 

77,279  16 

Paid-up  share  account  . 

6,400  00 

April 

1917 

59 

78 

62 

792 

62,267  04 

Security  committee 

644  00 

July 

1917 

60 

74 

56 

563 

41,977  28 

Insurance  and  taxes  paid 

545  94 

Oct. 

1917 

61 

70 

55 

516 

36,403  80 

Mortgage  balance 

357  87 

Jan. 

1918 

62 

66 

37 

418 

27,826  26 

Surplus        .... 

19  80 

April 

1918 

63 

62 

68 

586 

36,730  48 

Cash  on  hand  October,  1921 

43,760  74 

July 

1918 

64 

58 

84 

443 

26,066  12 

Oct. 
Jan. 

1918 
1919 

65 
66 

55 
51 

04 
31 

560 

747 

30,822  40 
38.328  57 

$1,120,084  90 

April 
July 

1919 
1919 

67 
68 

47 
43 

62 
98 

950 
812 

45,339  00 

35,911  76 

DiSBrrKSEMBNTS. 

Oct. 

1919 

69 

40 

38 

1,107 

44,700  66 

Dues  capital  withdrawn 

$175,667  00 

Jan. 

1920 

70 

36 

85 

1,027 

37,844  95 

Dues  capital  forfeited  . 

1,010  00 

April 

1920 

71 

33 

36 

1,433 

47,804  88 

Dues  capital  matm-ed  . 

112,260  00 

July 

1920 

72 

29 

91 

738 

22,073  58 

Profits  capital  withdrawn 

36,294  41 

Oct. 

1920 

73 

26 

52 

1,124 

29,808  48 

Profits  capital  forfeited 

203   43 

Jan. 

1921 

74 

23 

16 

996 

23.067  36 

Profits  capital  matured 

45,840  00 

April 

1921 

75 

19 

86 

1,349 

26,791   14 

Real  estate  loans 

408,550  00 

July 

1921 

76 

16 

60 

793 

13,163  80 

Share  loans 

43,810  00 

Oct. 

1921 

77 

13 

39 

1,562 

20,915  18 

Uncompleted  mortgage  loans 

38,700  00 

Jan. 

1922 

78 

10 

22 

1,789 

18,283  58 

Real  estate  by  foreclosure 

26  55 

April 

1922 

79 

7 

10 

1,659 

11,778  90 

Interest       .... 

491   40 

July 

1922 

80 

4 

03 

1,818 

7,326  54 

Temporary  expense 

8,522  74 

Oct. 

1922 

81 

1 

00 

1,299 

1,299  00 

Permanent  expense 

1,154  65 

Forfeited  share  account 

20  00 

Dues  paid  in 

advance  . 

2,432  00 

Matured  share  account 

127,594  01 

— 

Dividends  on  matured  share  certifi 

$1,909,173  65 

cates 

320  17 

- 

Dividends  on  paid-up  shares 

54  17 

Security  committee 

1,232  00 

Dues 

capital 

, 

.  $1,568,423  00 

Insurance  and  taxes  paid 

710  61 

Profits  capital 

, 

329,986  84 

Mortgage  balance 

515  15 

Unpaid  dues 

10,762  00 

Surplus        .... 

53  07 

Suspe 

nse 

. 

, 

. 

1  71 

Cash  on  hand  October,  1922 

117,055  54 

— 

$1,909,173  65 

$1,120,084  90 

= 
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RANDOLPH  —  RANDOLPH  CO-OPERATIVE  BANK. 

83   NORTH   MAIN   STREET. 

Incorporated  January  29,  18S9.     Began  business  February  7,  1S89. 

Franklin  W.  H-ayden,  President.  Herman  W.  French,  Treasurer. 

Board  of  Directors:  James  Fahdt,  J.  H.  Field,  H.  W.  French,  F.  W.  Hatden,  A.  H.  Holbrook,  H.  F. 
Howard,  J.  T.  Leahy,  M.  E.  Leahy,  F.  D.  McCarty,  R.  E.  O'Brien. 

Security  Committee:    F.  W.  Hatden,  R.  E.  O'Brien,  H.  W.  French. 

Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF    THE    OCTOBER     BUSINESS,    1922. 


Assets. 
Loans  on  real  estate 
Loans  on  shares  .... 
Loans  on  matured  share  certificates 
Temporary  expense  account 
Cash 


$396,800  00 

5,905 

00 

1,900 

uo 

494 

Itt 

11,211 

18 

$416,310  34 

Liabilities. 
Dues  capital         .... 
Profits  capital      .... 
364  matured  shares  represented  by 

certificates  .... 
130  paid-up  shares  represented  by 

certificates  .... 
Guaranty  fund  .... 
Surplus  ..... 
Interest  ..... 
Fines  ..... 

Transfer  fees        .... 
Withdrawal  profits 
Due  on  uncompleted  loans    . 


$251,100 

00 

43,691 

99 

72,800 

00 

26,000  00 

5,200 

OU 

4,130 

62 

5,790 

45 

176 

17 

50 

78 

74 

7,341 

87 

$416,310  34 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


1,536 
601 
224 
2,248 
6,317 
364 
130 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      ..... 
Borrowers     ..... 

125 

66 

648 

213 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2]4%;  second  term,  23^%. 

Matured  Share  Certificates. 
First  term,  2M%;  second  term,  2M%- 

Paid-up  Shares. 
Second  term,  2J^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;   after  5 

years,  none. 


Rates  and  Averages  on  Loans. 

217  reed  estate  loans  (average,  $1,828.57  each;   average  rate,  6%):   6%,  $396,800. 
^7  sTiare  Zoaras  (average,  $218.70  each;   average  rate,  6%) :   6%,  $5,905. 
2  loans  on  matured  share  certificates:  6%,  $1,900. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.       Advertising. 
.     $1,314.72     $210.00         $39.50 


3.16 


.50 


Other  Expenses. 
$361.83 
.10  .87 


Total. 
$1,926.05 
4.63 
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Beceipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Real   estate   loans   eliminated   by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Matured  share  certificate  account 
Paid-up  share  account 
Surplus        .... 
Cash  on  hand  October,  1921 


DlSBUBSEMENTS. 

Dues  capital  withdrawn 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

ISIatured  share  loans     . 

Uncompleted  mortgage  loans 

Interest        .... 

Temporary  expense 

Di^•idends  on  matured  share  certifi 

cates  .... 
Dividends  on  paid-up  shares 
Surplus  .... 
Cash  on  hand  October,  1922 


881,324  00 
2,499  02 

7,800  00 

40,550  00 

4,415  00 

24,778  97 

7,000  00 

22,233  58 

662  79 

2  75 

223  14 

24,000  00 

26,000  00 

182  57 

3,007  75 

$244,679  67 


$20,106  00 

31,584  00 

3,114  70 

12,733  84 

134,750  00 

5,250  00 

1,900  00 

18,437  10 

712  20 

1,926  05 

2,631  75 

285  00 

37  75 

11,211   18 

$244,679  67 


Reconciliation  of  Share  Accotint  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Aug. 

1911 

46 

$186  54 

48 

$8,953  92 

Feb. 

1912 

47 

175  50 

99 

17,374  50 

Aug. 

1912 

48 

164  78 

99 

16,313  22 

Feb. 

1913 

49 

154  36 

100 

15,436  00 

Aug. 

1913 

50 

144  21 

90 

12,978  90 

Feb. 

1914 

51 

134  32 

153 

20,550  96 

Aug. 

1914 

52 

124  73 

45 

5,612  85 

Feb. 

1915 

53 

115  35 

93 

10,727  55 

Aug. 

1915 

54 

106  27 

189 

20,085  03 

Feb. 

1916 

55 

97  40 

107 

10,421  80 

Aug. 

1916 

56 

88  84 

127 

11,282  68 

Feb. 

1917 

57 

80  52 

134 

10,789  68 

Aug. 

1917 

58 

72  42 

149 

10,790  58 

Feb. 

1918 

59 

64  56 

119 

7,682  64 

Aug. 

1918 

60 

56  91 

168 

9,560  88 

Feb. 

1919 

61 

49  48 

319 

15,784  12 

Aug. 

1919 

62 

42  26 

361 

15,255  86 

Feb. 

1920 

63 

35  24 

845 

29,777  80 

Aug. 

1920 

64 

28  42 

433 

12,305  86 

Feb. 

1921 

65 

21  81 

797 

17,382  57 

Aug. 

1921 

66 

15  37 

527 

8,099  99 

Feb. 

1922 

67 

9  10 

826 

7,516  60 

Aug. 

1922 

68 

3  00 

489 

1,467  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


212  00 


$296,362  99 


$251,100  00 

43,691  99 

1,571  00 

$296,362  99 
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READING  —  READING   CO-OPERATIVE   BANK. 

196   MAIN    STREET. 

(Other  authorized  locations  for  receipt  of  moneys:  New  England  Trust,  Boston;  Office  of 
C.  S.  Harriman,  Wilmington;   Office  of  F.  R.  Batchelder,  North  Reading.) 

Incorporated  November  27,  I8SG.     Began  business  December  6,  1886. 

Frank  E.  Cbafts,  President.  H.  Raymond  JoHNaoN,   Treasurer. 

Board  of  Directors:  O.  L.  Akerley,  F.  W.  Allen,  L.  M.  Bancroft,  F.  R.  Batchelder,  John  Connelly, 
A.  W.  CooLiDGE,  F.  E.  Crafts,  J.  L.  Devaney,  A.  P.  French,  C.  S.  Harriman,  E.  N.  Hunt, 
Henry  R.  Johnson,  H.  Raymond  Johnson,  G.  A.  Parker,  C.  M.  Spencer. 

Security  Committee:    L.  M.  Bancroft,  H.  R.  Johnson,  E.  N.  Hunt. 

Regular  meetings  for  receipt  of  moneys  the  Tuesday  following  the  first  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,     1922. 


Assets. 

Loans  on  real  estate      .          .          .$1,12.5,875  00 
Loans  on  shares  ....  32,510  00 

Loans  on  matured  share  certificates  200  00 

Loans  on  paid-up  shares        .          .  700  00 

Cash 19,077  41 


$1,178,362  41 


Liabilities. 

Dues  capital         ....  .S8.52,10.")  00 

Profits  capital      ....  181,020  09 
276  matured  shares  represented  by 

certificates         ....  55,200  00 
258  paid-up  shares  represented  by 

certificates         ....  51,600  00 

Guaranty  fund    ....  24,4.38  35 

Surplus 1,676  52 

Forfeited  share  account          .          .  115  25 
Personal  accounts          .          .          .  114  51 
Due  on  uncompleted  loans    .          .  9,450  00 
Dividends  on  matured  share  certifi- 
cates           1,286  69 

Dividends  on  paid-up  shares          .  1,290  00 

$1,178,362  41 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


3,812 

1,919 

88 

277 

6,939 

17,979 

276 

258 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Sh.4.res. 
First  term,  2J^%;   second  term,  3%. 

Matured  Share  Certificates. 
First  term,  2J^%;   second  term,  2}4%. 

Paid-up  Shares. 
First  term,  23^%;  second  term,  2}^%. 


230 

148 

1,753 

541 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;   after  5 

years,  none. 

Rates  and  Averages  on  Loans. 

450  real  estate  loans  (average,  $2,501.94  each;   average  rate,  6%):   6%,  $1,125,875. 
ISO  share  loans  (average,  $250.08  each;    average  rate,  6%):   6%,  $32,510. 

1  loan  on  matured  share  certificates:  6%,  $200. 

2  loans  on  paid-up  shares  6%,  $700. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.         Rent.      Advertising. 
.      $2,896.00    $726.97       $282.06 


2.46 


.62 


.24 


Other  Expenses. 
$1,708.14 
1.44 


Total. 
$5,613.17 
4.76 
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Receipts  and  Disbursements. 

Reco 

nciliat 

ion  of  Share 

Account 

with  Dues 

iind  Profits  Capital. 

Receipts. 
Dues  capital 

.      §220,825  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Profits  capital 

1,684 

19 

Real    estate    loans    eliminated    bj 

May 

1911 

50 

$196  86 

185 

$36,419  10 

foreclosure 

5,000 

00 

Nov. 

1911 

51 

185  30 

173 

32,056  90 

Real   estate   loans   eliminated   bj 

May 

1912 

52 

174  09 

278 

48,397  02 

maturity  of  shares 

8,400 

00 

Nov. 

1912 

53 

163  14 

153 

24,960  42 

Real  estate  loans  repaid 

143,810 

00 

May 

1913 

54 

152  56 

416 

63,464  96 

Share  loans  repaid 

28,280 

00 

Nov. 

1913 

55 

142  27 

373 

53,066  71 

Matured  share  loans  repaid  . 

400 

00 

May 

1914 

56 

132  27 

510 

67,457  70 

Uncompleted  mortgage  loans 

28,460 

38 

Nov. 

1914 

57 

122  61 

422 

51,741  42 

Bonds  and  notes 

8,022 

SO 

May 

1915 

58 

113  16 

413 

46,735  08 

Real  estate  by  foreclosure 

6,368 

00 

Nov. 

1915 

59 

104  03 

702 

73,029  06 

Interest       .... 

64,720 

04 

May 

1916 

60 

95  09 

637 

60,572  33 

Fines           .... 

1,335 

89 

Nov. 

1916 

61 

86  47 

764 

66,063  OS 

Transfer  fees 

11 

50 

May 

1917 

62 

78  06 

726 

56,671  56 

Withdrawal  profits 

813 

02 

Nov. 

1917 

63 

69  91 

366 

25,587  06 

Temporary  expense 

1 

75 

]May 

1918 

64 

61  97 

508 

31,480  76 

Forfeited  share  account 

1,408 

55 

Nov. 

1918 

65 

54  25 

741 

40,199  25 

Matiu-ed  share  account 

1,003 

80 

May 

1919 

66 

46  74 

1,189 

55,573  86 

Matured  share  certificate  accoun 

21,600 

00 

Nov. 

1919 

67 

39  46 

1,599 

63,096  54 

Paid-up  share  account 

40,800 

00 

May 

1920 

68 

32  39 

1.289 

41,750  71 

Security  committee 

512 

00 

Nov. 

1920 

69 

25  53 

1,620 

41,358  60 

Personal  accounts 

654  39 

May 

1921 

70 

18  87 

1,411 

26,625  57 

Mortgage  balance  account     . 

126 

99 

Nov. 

1921 

71 

12  39 

1,732 

21,459  48 

Surplus        .... 

18 

08 

May 

1922 

72 

6  11 

1,772 

10,826  92 

Cash  on  hand  October,  1921 

3,365 

11 

Dues  paid  in 

advance  . 

729  00 

$587,621  49 

^' 

$j 

L,039,323  09 

DiSBUHSEMENTS. 

Dues  capital  withdrawn 

$80,209  00 

Dues  capital 

, 

, 

$852,165  00 

Dues  capital  forfeited  . 

2,043 

00 

Profits  capital 

, 

, 

181,026  09 

Dues  capital  matured  . 

38,735 

00 

Unpaid  dues 

, 

, 

, 

6,132  00 

Profits  capital  withdrawn 

14,649 

84 

Profits  capital  forfeited 

235 

52 

$1,039,323  09 

Profits  capital  matured 
Real  estate  loans 

16,271 
340,300 

23 

c 

00 

Share  loans 

27,300 

00 

Matured  share  loans     . 

600 

00 

Paid-up  share  loans 

700 

00 

Uncompleted  mortgage  loans 

18,960 

38 

Real  estate  by  foreclosure 

5,688 

89 

Interest       .... 

731 

79 

Temporary  expense 

5,614 

92 

Forfeited  share  account 

1,325 

30 

Matured  share  account 

2,006 

20 

Matured  share  certificate  account 

8,600 

00 

Paid-up  share  account 

400 

00 

Dividends  on  matured  share  certifi- 

cates       .... 

2,045  03 

Dividends  on  paid-up  shares 

973 

33 

Security  committee 

402 

00 

Personal  accounts 

624 

88 

Mortgage  balance  account    . 

74 

70 

Fines           .... 

27 

Surplus        .... 

52  80 

Cash  on  hand  October,  1922 

19,077 

41 

$587,621  49 
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REVERE  —  REVERE   CO-OPERATIVE   BANK. 

366   BROADWAY. 

(Other  authorized  location  for  receipt  of  moneys:  No.  196  Shirley  Ave.,  Revere.)' 

Incorporated  October  1,  1901.     Began  business  October  14,  1901. 

GoRHAM  H.  TiLTON,  President.  Abthuk  C.  Pendekgast,  Treasurer: 

Board  of  Directors:  A.  M.  Bommer,  W.  G.  Bond,  N.  S.  Burbank,  A.  B.  Carter,  A.  F.  Cornell,  H.  ,I. 
Cornell,  A.  B.  Curtis,  A.  H.  Curtis,  T.  F.  Driscoll,  A.  D.  Folsom,  C.  F.  Gallagher,  L.  Fay 
Glover,  W.  E.  Hancock,  W.  G.  Hudson,  D.  C.  Landry,  F.  P.  Morse,  I.  P.  Park,  W.  E.  Parker, 
A.  C.  Pendergast,  J.  B.  Shubtlepf,  B.  C.  Taylor,  G.  H.  Tilton,  Roscoe  Walsworth. 

Security  Committee:    A.  B.  Carter,  A.  F.  Cornell,  G.  H.  Tilton. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT   OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER    BUSINESS,    1922. 

Assets. 

Loans  on  real  estate 

Loans  on  shares  .... 

Loans  on  matured  share  certificates 

Unpaid  interest    .... 

Unpaid  fines  .... 

Permanent  expense  account 

Cash  ..... 


$297,925 

00 

18,594 

00 

400 

00 

928 

83 

113 

56 

97 

56 

17,799 

17 

$335,858 

12 

Liabilities. 

Dues  capital         .... 

$246,098  00 

Profits  capital      .          . 

47,297  24 

113  matured  shares  represented  by 

certificates         .... 

22,600  00 

25  paid-up  shares  represented  by 

certificates        .... 

5,000  00 

Guaranty  fund     .... 

5,026  54 

Surplus        ..... 

7,038  89 

Forfeiture  profits 

7  24 

Forfeited  share  account 

152  21 

Security  committee 

48  00 

Due  on  imcompleted  loans    . 

1,900  00 

Dividends  on  matured  share  certifi- 

cates       ..... 

565  00 

Dividends  on  paid-up  shares 

125  00 

$335,858  12 


Shares, 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matiired  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


1,416 

810 

12 

76 

2,076 

5,586 

113 

25 


Membership. 

Added  during  year        .... 

Withdrawn  during  year 

Members     ...... 

Borrowers  ..... 

Profits  Distributed. 

Unmatubed  Shares. 
First  term,  2J^%;  second  term,  2]4%. 

Matured  Share  Certificates. 
First  term,  2}4%;  second  term,  2J^%. 

Paid-up  Shares. 
First  term,  2]4%;  second  term,  23^%. 


128 

94 

645 
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Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old;   15%  on 
series  from  6  to  7  years  old;  5%  on  series  from  7  to  8  years  old;  after  8  years,  none. 

Rates  and  Averages  on  Loans. 

166  real  estate  loans  (average,  $1,992.10  each;    average  rate,  6.22%):    53^%,  $2,100;    5M%,    $1,400; 

6%,  $157,000;   6M%),  $5,900;   63^%,  $131,525. 
79  share  loans  (average,  $235.37  each;   average  rate,  6.39%):   6%,  $3,755;    6}47o,  $14,839. 
2  loans  on  matured  share  certificates:  6%,  $100;   63^%,  $300. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising.    Other  Expenses.       Total. 
$1,500.00  -  $135.00  $417.73  $2,052.73 


4.48 


.40 


1.26 


6.13 
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Receipts  and  Disbursements. 

Reconciliation  of  Share 

Account 

with  Dues 

and  Fronts  Capital. 

Receipts. 
Dues  capital 

$67,178  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Profits  capital      .          .          . 

42  63 

Real    estate  loans    eliminated   b: 

i 

Nov. 

1910 

19 

$202  91 

57 

$11,565  87 

maturity  of  shares     . 

1,000  00 

May 

1911 

20 

191  76 

42 

8,053  92 

Real  estate  loans  repaid 

35,900  00 

Nov. 

1911 

21 

180  89 

82 

14,832  98 

Share  loans  repaid 

10,156  00 

May 

1912 

22 

170  29 

54 

9,195  66 

Matured  share  loans  repaid  . 

100  00 

Nov. 

1912 

23 

159  92 

48 

7,676  16 

Uncompleted  mortgage  loans 

1,900  00 

May 

1913 

24 

149  84 

82 

12,286  88 

Bonds  and  notes 

4,000  00 

Nov. 

1913 

25 

139  99 

122 

17,078  78 

Interest       .... 

19,274  42 

May 

1914 

26 

130  31 

76 

9,903  56 

Fines           .... 

521  41 

Nov. 

1914 

27 

120  92 

82 

9,915  44 

Transfer  fees 

3  00 

May 

1915 

28 

111  74 

109 

12,179  66 

Withdrawal  profits 

497  67 

Nov. 

1915 

29 

102  83 

129 

13,265  07 

Forfeiture  profits 

7  24 

May 

1916 

30 

94  11 

121 

11,387  31 

Temporary  expense 

40  00 

Nov. 

1916 

31 

85  62 

134 

11,473  08 

Forfeited  share  account 

152  21 

May 

1917 

32 

77  38 

195 

15,089  10 

Matured  share  certificate  account 

4,800  00 

Nov. 

1917 

33 

69  34 

145 

10,054  30 

Paid-up  share  account 

2,800  00 

May 

1918 

34 

61  53 

260 

15,997  80 

Security  committee 

48  00 

Nov. 

1918 

35 

53  93 

418 

22,542  74 

Surplus       .... 

148  70 

May 

1919 

36 

46  53 

411 

19,123  83 

Cash  on  hand  October,  1921 

6,833  04 

Nov. 

1919 

37 

39  33 

508 

19,979  64 

May 
Nov. 

1920 
1920 

38 
39 

32  31 
25  49 

333 
532 

10,759  23 
13,560  68 

$155,402  32 

May 

1921 

40 

18  85 

381 

7,181  85 

Nov. 

1921 

41 

12  38 

640 

7,923  20 

DiSBUBSEMENTS. 

May 

1922 

42 

6  10 

625 

3,812  50 

Dues  capital  withdrawn 

$29,404  00 

Dues  capital  forfeited  . 
Dues  capital  matured  . 

229  00 
10,944  00 

Dues  paid  in 

advance  . 

366  00 

Profits  capital  withdrawn 

5,194  49 

$295,205  24 

Profits  capital  forfeited 

7  24 

m 

Profits  capital  matured 

4,423  20 

Real  estate  loans 

71,000  00 

Dues 

capital 

$246,098  00 

Share  loans          .          . 

12,415  00 

Profits  capital 

47.297  24 

Matured  share  certificate  loans 

300  00 
2,055  26 

Unpaid  dues 

1,810  00 

Temporary  expense 

Matured  share  certificate  account 

400  00 

$295,205  24 

Dividends  on  matured  share  certifi 
cates        .... 

- 

'               975  00 

Dividends  on  paid-up  shares  . 

120  00 

Withdrawal  profits 

1  69 

Surplus       .... 

134  27 

Cash  on  hand  October,  1922 

17,799  17 

$155,402  32 
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ROCKLAND  —  ROCKLAND   CO-OPERATIVE   BANK. 

340    UNION    STREET. 

(Other  authorized  locations  for  receipt  of  moneys:  Thomas  Drew  &  Company,  So.  Hanover; 
W.  B.  Curtis,  Hanover;  John  S.  Brooks,  No.  Hanover.) 

Incorporated  February  .'Jl,  1911.     Began  business  March  9,  1911. 

Geohge  W.  Kblley,  President.  Charles  J.  Higgins,  Treasurer. 

Board  of  Directors:  F.  S.  Alger,  S.  W.  Baker,  J.  H.  Burke,  J.  D.  Carney,  E.  S.  Damon,  James  O. 
Donovan,  F.  J.  Grogan,  C.  J.  Higgins,  G.  W.  Kellet,  M.  W.  Murrill,  J.  F.  Spence,  C.  A. 
TowNSEND,  C.  E.  Vinal,  H.  T.  Wright. 

Security  Committee:    S.  W.  B.iker,  E.  S.  Damon,  C.  A.  Townsend. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE   OF    THE    OCTOBER     BUSINESS,    1922. 

Assets. 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  fines 

Permanent  expense  account 

Temporary  expense  account 

Cash  .... 


$572,415  00 

12,605  00 

1,432  08 

4  79 

125  00 

260  36 

22,479  55 


$609,321  78 


Liabilities. 

Dues  capital 

$397,261  00 

Profits  capital 

81,276  29 

Guaranty  fund     . 

3,626  20 

Surplus 

1,315  03 

Interest 

4,030  37 

Transfer  fees 

1  00 

Withdrawal  profits 

63  08 

Forfeiture  profits 

16  11 

Matured  share  account 

116,328  03 

Due  on  uncompleted  loans    . 

3,475  00 

Overs  and  shorts 

9  14 

Due  on  foreclosure  sale 

1,275  53 

Insurance    . 

645  00 

$609,321  78 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2,357 

972 

41 

622 

3,557 

9,496 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;   second  term,  3%. 


235 

69 

1,174 

347 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;    10%  on 
series  from  5  to  7  years  old;  after  7  years,  none. 


Rates  and  Averages  on  Loans. 

316  real  estate  loans  (average,  $1,811.44  each;   average  rate,  6%):   6%,  $572,415. 
S7  share  loans  (average,  $340.70  each;  average  rate,  6%):   6%,  $12,605. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.       Rent.      Advertising.    Other  Expenses.        Total. 
$800.00     $201.96       $64.85  $288.68         $1,355.49 


1.31 


.33 


.11 


.47 


2.22 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Real    estate   loans    eliminated   by 

foreclosure 
Real   estate   loans   eliminated   by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Matured  share  account 
Insurance    .... 
Surplus        .... 
Interest  on  Liberty  bonds 
Overs  and  shorts 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Insurance    . 
Surplus 
Cash  on  hand  October,  1922 


Slll,993  00 
01 

3,500  00 

1,200  00 
39,350  00 
15,295  00 
10,550  00 
15,000  00 

5,077  33 
33,517  06 

1,145  94 

4  25 
378  83 

18  11 

514  04 

116,328  03 

3,554  68 

14  43 

318  75 

5  00 
14,347  95 

$372,112  41 


$54,032  00 

395  00 

86,980  00 

14,616  42 

196  50 

37,158  28 

126,100  00 

11,600  00 

8,575  00 

4,439  71 

621  41 

1,330  49 

150  00 

514  04 

2,909  68 

14  33 

22,479  55 

$372,112  41 


Beconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


June  1911 

Sept.  1911 

Dec.  1911 

Mar.  1912 

Sept.  1912 

Mar.  1913 

Sept.  1913 

Mar.  1914 

Sept.  1914 

Mar.  1915 

Sept.  1915 

Mar..  1916 

Sept.  1916 

Mar.  1917 

Sept.  1917 

Mar.  1918 

Sept.  1918 

Mar.  1919 

Sept.  1919 

Mar.  1920 

Sept.  i920 

Mar.  1921 

Sept.  1921 

Mar.  1922 

Sept.  1922 


S193  88 

188  14 

182  46 

176  88 

165  91 

155  25 

144  89 

134  82 

125  02 

115  51 

106  29 

97  34 

88  64 

80  19 

71  99 

64  02 

56  29 

48  78 

41  49 

34  41 

27  54 

20  87 

14  39 

8  10 

2  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


48 

106 

174 

100 

50 

266 

137 

142 

134 

61 

137 

491 

211 

173 

155 

302 

235 

471 

1,103 

1,007 

443 

542 

939 

1,301 

768 


$9,306  24 
19,942  84 
31,748  04 
17,688  00 

8,295  50 
41,296  50 
19,849  93 
19,144  44 
16,752  68 

7,046  11 
14,561  73 
47,793  94 
18,703  04 
13,872  87 
11,158  45 
19,334  04 
13,228  15 
22,975  38 
45,763  47 
34,650  87 
12,200  22 
11,311  54 
13,512  21 
10,538  10 

1,536  00 

569  GO 
$482,779  29 


$397,261  00 

81,276  29 

4,242  00 

$482,779  29 
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SALEM  —  ROGER  CONANT    CO-OPERATIVE   BANK. 

126   WASHINGTON   STREET. 

Incorporated  Novembor  9,  1S9-1.     Began  business  November  13,  1894. 

Vincent  S.  Peterson,  President.  Joshua  B.  Merrill,  Treasurer. 

Board  of  Directors:  I.  K.  Annable,  R.  B.  Buckham,  J.  N.  Clark,  G.  W.  Crebst,  G.  B.  Farrington, 
W.  S.  Felton,  J.  H.  GiFPORD,  J.  B.  Merrill,  C.  F.  A.  Morse,  V.  S.  Peterson,  L.  D.  Pedbick, 
M.  J.  Reardon,  R,  a.  Stanley,  G.  A.  Wilkins,  E.  F.  Woodman. 

Security  Committee:  R.  B.  Buckham,  G.  W.  Creesy,  C.  F.  A.  Morse,  V.  S.  Peterson,  G.  A.  Wilkins. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 

STATEMENT    OF    CONDITION   AT    THE    CLOSE   OF   THE    OCTOBER    BUSINESS,    1922. 


Assets. 

Loans  on  real  estate     .          .          .  $1,040,685  GO 
Loans  on  shares  ....  27,451  00 

Loans  on  matured  share  certificates  400  00 

Unpaid  interest   ....  2,375  46 

Cash 20,153  79 


$1,091,065  25 


Liabilities. 

Dues  capital         ....  $753,62500 

Profits  capital       ....  144,296  33 
398  matured  shares  represented  by 

certificates        ....  79,600  00 
332  paid-up  shares  represented  by 

certificates        ....  66,400  00 

Guaranty  fund     .          .          .          .  17,314  00 

Surplus 22,663  45 

Forfeited  share  account          .          .  373  45 
Due  on  uncompleted  loans    .          .  4,957  19 
Dividends  on  matiired  share  certifi- 
cates          995  00 

Dividends  on  paid-up  shares .          .  840  83 

$1,091,065  25 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       .  .  .  .  . 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


4,425 

2,799 

6 

177 

6,847 

16,584 

398 

332 


Membership. 

Added  during  year          ....  338 

Withdrawn  during  year            .          .          .  233 

Members 1,591 

Borrowers     ......  502 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%6%;  second  term,  1%6%;  third  term, 
1%6%;  fourth  term,  1^6%. 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  1}4%;  third  term, 
1M%;   fourth  term,  1M%- 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  four  years  old;  after 

four  years,  none. 

Rates  and  Averages  on  Loans. 

^03  real  estate  loans  (average,  $2,582.34  each;  average  rate,  6%) :  6%,  $1,040,685. 
99  share  loans  (Aveiage,  $277.28  each;  average  rate,  6%) :   6%,  $27,451. 
$  loans  on  matured  share  certificates:  6%,  $400. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.         Rent.      Advertisini 
.      $3,775.10     $834.56      $299.18 


3.46 


.76 


Other  Expenses. 
$2,233.23 
.27  2.05 


Total. 
$7,142.07 
6.54 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real   estate   loans   eliminated   by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Matured  share  loans  repaid   . 
Paid-up  share  loans  repaid     . 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Forfeited  share  account 
Matured  share  certificate  account 
Paid-up  share  account  . 
Taxes  .... 

Cash  on  hand  October,  1921 


DiSBTJHSEMENTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  -ndthdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Matured  share  loans 
Paid-up  share  loans 
Uncompleted  mortgage  loans 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Paid-up  share  account  . 
Dividends  on  matured  share  certifi- 
cates       .... 
Dividends  on  paid-up  shares 

Cash  on  hand  October,  1922 


$190,416  00 

4,200  00 

175,330  00 

20,412  00 

20  00 

500  00 

28,000  00 

15,000  00 

60,671  38 

739  55 

814  27 

517  08 

19,600  00 

48,600  00 

101   40 

30,414  03 

$595,336  71 


S102,965  00 

485  00 

25,488  00 

16,660  36 

142  19 

9,938  10 

345,100  00 

25,290  00 

220  00 

100  00 
24,851  91 

10  00 

7,142  07 

693  10 

4,000  00 

6,400  00 

3,647  50 
1,947  29 

101  40 
20,153  79 

$696,335  71 


Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Nov. 

1910 

33 

$200  20 

55 

$11,011  00 

May 

1911 

34 

189 

13 

135 

25,532  55 

Nov. 

1911 

35 

178 

35 

129 

23,007  15 

May 

1912 

36 

167 

84 

247 

41,456  48 

Nov. 

1912 

37 

157 

61 

342 

53,902  62 

May 

1913 

38 

147 

64 

370 

54,626  80 

Nov. 

1913 

39 

137 

92 

357 

49,237  44 

May 

1914 

40 

128 

47 

347 

44,579  09 

Nov. 

1914 

41 

119 

26 

373 

44,483  98 

May 

1915 

42 

110 

27 

406 

44,769  62 

Nov. 

1915 

43 

101 

52 

482 

48,932  64 

May 

1916 

44 

92 

99 

600 

55,794  00 

Nov. 

1916 

45 

84 

69 

805 

68,175  45 

May 

1917 

46 

76 

59 

408 

31,248  72 

Nov. 

1917 

47 

68 

68 

500 

34,340  00 

May 

1918 

48 

60 

99 

437 

26,652  63 

Nov. 

1918 

49 

53 

48 

511 

27,328  28 

May 

1919 

50 

46 

18 

961 

44,378  98 

Nov. 

1919 

51 

39 

05 

1,244 

48,578  20 

May 

1920 

52 

32 

12 

1,234 

39,636  08 

Nov. 

1920 

53 

25 

37 

898 

22,782  26 

Feb. 

1921 

54 

22 

05 

693 

15,280  65 

May 

1921 

55 

18 

78 

592 

11,117  76 

Aug. 

1921 

56 

15 

55 

356 

5,535  80 

Nov. 

1921 

57 

12 

36 

1,060 

13,101  60 

Feb. 

1922 

58 

9 

21 

848 

7,810  08 

May 

1922 

59 

6 

10 

995 

6,069  50 

Aug. 

1922 

60 

3 

03 

1,199 

3,632  97 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


1,013  00 


$904,016  33 


$753,625  00 

144.296  33 

6,094  00 

$904,016  33 
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SALEM  — SALEM  CO-OPERATIVE  BANK. 

83    WASHINGTON    STREET. 

Incorporated  April  7,  1888.     Began  business  April  13,  1888. 

George  W.  Pickering,  President.  Albert  C.  Mackintire,  Treasurer. 

Board  of  Directors:   G.  A.  Bodwell,  J.  C.  Entwisle,  R.  E.  Hill,  E.  P.  Lane,  A.  C.  Mackintire, 
G.  W.  Pickering,  G.  W.  Pitman,  H.  E.  Reynolds,  S.  H.  Wilkins,  W.  F.  Williams. 

Security  Committee:    G.  W.  Pickering,  G.  W.  Pitman,  S.  H.  Wilkins. 

Regular  meetings  for  receipt  of  moneys  the  second  Friday  of  each  month. 


STATEMENT   OF    CONDITION   AT   THE    CLOSE    OF   THE   OCTOBER    BUSINESS,    1922. 


Assets. 

Loans  on  real  estate     .  .  .  $2,211,636  00 

Loans  on  shares  ....  74,842  00 

Loans  on  matured  share  certificates  850  00 

Unpaid  interest   ....  7,179  63 

Unpaid  fines         ....  870  25 

Temporary  expense  account            .  764  06 

Cash 28,624  43 


$2,324,766  37 


Liabilities. 

Dues  capital 

Profits  capital 

603  matured  shares  represented 

certificates 
345  paid-up  shares  represented 

certificates 
Guaranty  fund     . 
Surplus        .... 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Matured  share  account 
Personal  accounts 
Due  on  uncompleted  loans    . 


.  $1,687,103  00 

340,968 

17 

120,600 

00 

69,000 

00 

41,092 

15 

42,608 

10 

12,648  41 

389 

82 

1 

75 

411 

58 

986 

85 

950 

20 

306 

M 

7,700  00 

$2,324,766  37 


Shaxes 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       .  .  .  .  . 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


8,817 


19 
764 
,384 
,939 
603 
345 


Membership. 
Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2J4%;  second  term,  3%. 

Matured  Share  Certificates. 
First  term,  2J^%;  second  term,  2.^%. 

Paid-up  Shares. 
First  term,  2K%;   second  term,  2K%. 


670 

491 

3,692 

1,108 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  after 

4  years,  none. 


Rates  and  Averages  on  Loans. 

871  real  estate  loans  (average,  $2,539.19  each;   average  rate,  6%):   6%,  $2,211,636. 
BS7  share  loans  (average,  $315.79  each;   average  rate,  6%):   6%,  $74,842. 
3  loans  on  matured  share  certificates:   6%,  $850. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising.    Other  Expenses.       Total. 
.      $5,634.98    $816.99      $298.30  $2,849.00       $9,599.27 


2.42 


.35 


.13 


1.22 


4.12 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 
Profits  capital 

$428,418  00 
3  44 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Real   estate  loans   eliminated   bj 

April 

1911 

47 

$193  46 

460 

$88,991  60 

foreclosure 

350  00 

Oct. 

1911 

48 

182  37 

451 

82,248  87 

Real   estate  loans   eliminated   b> 

AprU 

1912 

49 

171  56 

734 

125,925  04 

matirrity  of  shares     . 

23,612  34 

Oct. 

1912 

50 

161  05 

600 

96,630  00 

Real  estate  loans  repaid 

294,427  66 

April 

1913 

51 

150  83 

709 

106,938  47 

Share  loans  repaid 

57,318  00 

Oct. 

1913 

52 

140  87 

716 

100,862  92 

IMatured  share  loans  repaid   . 

980  00 

April 

1914 

53 

131  18 

1,021 

133,934  78 

Uncompleted  mortgage  loans 

12,800  00 

Oct. 

1914 

54 

121  74 

744 

90,574  56 

Bonds  and  notes 

48,847  43 

AprU 

1915 

55 

112  57 

1,076 

121,125  32 

Real  estate  by  foreclosure 

691  76 

Oct. 

1915 

56 

103  64 

889 

92,135  96 

Interest       .... 

130,142  65 

April 

1916 

57 

94  94 

1,132 

107,472  08 

Fines           .... 

3,376  98 

Oct. 

1916 

58 

86  49 

1,191 

103,009  59 

Transfer  fees 

14  50 

April 

1917 

59 

78  25 

1,312 

102,664  00 

Withdrawal  profits 

1,316  96 

Oct. 

1917 

60 

70  23 

895 

62,855  85 

Temporary  expense 

699  96 

April 

1918 

61 

62  44 

998 

62,315  12 

Forfeited  share  account 

1,108  83 

Oct. 

1918 

62 

54  84 

793 

43,488  12 

Matured  share  account 

950  20 

April 

1919 

63 

47  46 

1,577 

74,844  42 

Matured  share  certificate  accouni 

59,200  00 

Oct. 

1919 

64 

40  27 

2,829 

113,923  S3 

Paid-up  share  account 

51,600  00 

April 

1920 

65 

33  28 

3,571 

118,842  88 

Personal  accounts 

419  52 

Oct. 

1920 

66 

26  47 

2,647 

70,006  09 

Bills  payable 

10,000  00 

AprU 

1921 

67 

19  84 

2,859 

56,722  56 

Taxes  and  insurance     . 

77  92 

Oct. 

1921 

68 

13  39 

3,619 

48,458  41 

Cash  on  hand  October,  1921 

22,454  07 

April 

1922 

69 

7  10 

4,147 

29,443  70 

Oct. 

1922 

70 

1  00 

2,969 

2,969  00 

$1,148,810  22 

Dues  T^nirl  in 

advaTine  - 

2.821  00 

Disbursements. 

f"—^  -" 

$2,039,264  17 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 

$183,514  00 
1,067  00 

^ 

Dues  capital  matured  . 

109,122  00 

Dues 

capital 

.  $1,687,103  00 

Profits  capital  withdrawn 

30,934  59 

Profits  capital 

340,968  17 

Profits  capital  forfeited 
Profits  capital  matured 

312  33 
41,197  30 

Unpaid  dues 

11,193  00 

Real  estate  loans 

597,250  00 

$2,039,264  17 

Share  loans 

63,505  00 
1,740  00 

— 

Matured  share  loans     . 

Uncompleted  mortgage  loans 

7,400  00 

Real  estate  by  foreclosure 

1,621   14 

Interest       .... 

3,666  12 

Temporary  expense 

10,299  23 

Forfeited  share  account 

178  48 

Matured  share  certificate  accoun 

t            3,600  00 

Paid-up  share  account . 

3,200  00 

Dividends  on  matured  share  certifi 

cates        .... 

4,473  73 

Dividends  on  paid-up  shares 

1,945  00 

Personal  accounts 

113  18 

Bills  payable 

55,000  00 

Taxes  and  insurance     . 

43  25 

Surplus        .... 

3  44 

Cash  on  hand  October,  1922 

28,624  43 

$1,148,810  22 
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SANDWICH  —  SANDWICH    CO-OPERATIVE  BANK. 

JAR  VIS   STREET. 

(Other  authorized  locations  for  receipt  of  moneys:  Falmouth  National  Bank,  Falmouth; 
office  of  C.  M.  Chase,  Hyannis;  office  of  L.  A.  Law,  Frovincetown.) 

Incorporated  October  1,  1S85.     Began  business  December  15,  1885. 

Jerome  R.  Holwat,  President.  Fletcher  Clark,  Treasurer. 

Board  of  Directors:   E.  S.  Clark,  Fletcher  Clark,  E.  W.  Haines,  J.  R.  Hol-way,  E.  S.  S.  Keith, 
T.  F.  Kelleher,  L.  a.  Law,  J.  W.  Liberty,  W.  E.  R.  Nye,  A.  R.  Pope,  O.  L.  Small,  E.  S.  Talbot. 

Security  Committee:    Fletcher  Clark,  J.  R.  Holway,  T.  F.  Kelleher. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE  OCTOBER  BUSINESS,    1922. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Unpaid  interest    . 
Cash 


$659,550  00 

14,350  00 

710  00 

3,012  32 

59,513  65 


$737,135  97 


Liabilities. 

Dues  capital 

Profits  capital 

266  matured  shares  represented  by 

certificates 
Guaranty  fund    . 
Surplus        .... 
Forfeited  share  account 
Personal  accounts 
Due  on  uncompleted  loans    . 


$516,036  00 
126,684  27 

53,200  00 

13,814  61 

19,374  59 

532  46 

969  04 

6,525  00 

$737,135  97 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       .  .  .         _.  . 

Matured  shares  represented  by  certificates 


2,224 

965 

59 

415 

3,879 

10,251 

266 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

196 
144 

.      1,247 
496 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3^%;   second  term,  3?^%. 

Matured  Share  Certificates. 
First  term,  2M%;   second  term,  2M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


Rates  and  Averages  on  Loans. 

461  real  estate  loans  {siveTase,  $l,i30.69  each;  average  rate,  6.81%) :  5%,  $24,900;  5Ji%,  $150;  5J^%, 
$44,450;  5H%,  $8,700;  6%,  $187,700;  6H%,  $21,300;  6^%,  $73,500;  6M%,  $9,300;  7%, 
$55,550;  7M%,  $20,600;  7>^%,  $44,350;  7M%>  $29,200;  8%,  $68,500;  8J€%,  $23,900;  83^%, 
$14,850;  8H%,  $500;  9%,  $9,600;  9}4%,  $3,550;  93^%,  $9,700;  9M%.  $4,300;  10%,  $4,950. 
39  sfeare  Zoans  (average,  $367.94  each;  average  rate,  7.42%) :  53^%,  $1,100;  5M%,  $300;  6%,  $3,650; 
6H7o,  $550;  6>^%,  $850;  6M%,  $50;  7%,  $200;  73^%,  $1,050;  7M%,  $750;  8%,  $750;  8M%. 
$900;    8K%,  $1,050;   9%,,  $900;   9J^%,  $300;   9M%-  $1,200;    10%,  $750. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising.  Other  Expenses. 
.      $1,630.00    $100.00      $57.00  $566.46 

2.21  .13  .08  .77 


Total. 
$2,353.46 
3.19 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$121,990  00 

Date  of  Issue. 

Series 

Value 
per  Sh°''° 

Shares 
in  Force 

Total  Value. 

Real   estate   loans   eliminated   by 

foreclosure 

1,200  00 

May    1911 

52 

$201 

87 

102 

$20,590  74 

Real   estate   loans   eliminated   by 

Nov.   1911 

53 

189 

92 

120 

22,790  40 

maturity  of  shares 

11,700 

00 

May    1912 

54 

178 

31 

125 

22,288  75 

Real  estate  loans  repaid 

51,700 

00 

Nov.    1912 

55 

167 

06 

235 

39,259  10 

Share  loans  repaid 

4,350 

00 

May    1913 

56 

156 

09 

236 

36,837  24 

Uncompleted  mortgage  loans 

15,650 

00 

Nov.   1913 

57 

145 

47 

230 

33,458  10 

Mortgages  .... 

3,010 

00 

May    1914 

58 

135 

14 

338 

45,677  32 

Bonds  and  notes 

5,000 

00 

Nov.   1914 

59 

125 

13 

252 

31,5.32  76 

Real  estate  by  foreclosure 

1,001 

45 

May    1915 

60 

115 

41 

223 

25,736  43 

Interest       .... 

45,661 

56 

Nov.   1915 

61 

105 

99 

502 

53,206  98 

Fines           .... 

1,597 

32 

May    1916 

62 

96 

87 

453 

43,882  11 

Withdrawal  profits 

681 

74 

Nov.    1916 

63 

88 

00 

469 

41,272  00 

Temporary  expense 

38 

33 

May    1917 

64 

79 

41 

465 

36,925  65 

Forfeited  share  account 

798 

32 

Nov.    1917 

65 

71 

04 

323 

22,945  92 

Matured  share  account 

83,169 

90 

May    1918 

66 

62 

93 

360 

22,654  80 

Matured  share  certificate  account 

28,600 

00 

Nov.   1918 

67 

55 

07 

418 

23,019  26 

Taxes          .... 

90 

29 

May    1919 

68 

47 

41 

478 

22,661  98 

Surplus        .... 

05 

Nov.    1919 

69 

39 

99 

739 

29,552  61 

Cash  on  hand  October,  1921 

40,727 

45 

May    1920 

70 

32 

79 

591 

19,378  89 

Nov.    1920 
May    1921 

71 
72 

25 
19 

79 
02 

678 

771 

17,485  62 
14,664  42 

$416,966 

41 

>■  ■ 

— — 

Nov.   1921 
May    1922 

73 

74 

12 
6 

47 
13 

990 
1,153 

12,345  30 

7,067  89 

Disbursements. 

Dues  capital  withdrawn 

$37,504  00 

Dues  paid  in 

advance  . 

1,026  00 

Dues  capital  forfeited  . 

745 

00 

- 

Dues  capital  matured  . 

57,225 

00 

$646,260  27 

Profits  capital  withdrawn 
Profits  capital  forfeited 

6,742 

74 

92 

- 

52 

Profits  capital  matured 

25,944 

90 

Dues  capital 

$516,036  00 

Real  estate  loans 

119,150 

00 

Profits  capital 

126,684  27 

Share  loans 

7,800 

00 

Unpaid  dues 

3,540  00 

Uncompleted  mortgage  loans 

12,500 

00 

- 

Real  estate  by  foreclosure     . 

1,001 

45 

$646,260  27 

Interest       .... 

2 

32 

Temporary  expense 

2,391 

79 

Forfeited  share  account 

468 

79 

Matured  share  account 

83,169 

90 

Matured  share  certificate  accoun 

t               200 

00 

Dividends  on  matured  share  certifi 

cates         .... 

2,255 

44 

Personal  accounts 

186 

40 

Taxes          .... 

90 

29 

Fines            .... 

04 

Cash  on  hand  October,  1922 

59,513 

65 

$416,966  41 

I 
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SAUGUS  —  SAUGUS   CO-OPERATIVE  BANK. 

ODD   FELLOWS   BUILDING,    CLIFTONDALE   DISTRICT. 

(Other  authorized  locations  for  receipt  of   moneys:  Town  Hall,  Saugus;    Office  of  F.  H. 
Griawold,  Winter  Street,  East  Saugus.) 

Incorporated  March  31,  1911.     Began  business  May  10,  1911. 

Thomas  P.  Paksons,  President.  Horace  C.  Ramsdell,   Treasurer. 

Board  of  Directors:  J.  B.  Allen,  J.  G.  Bkyeh,  H.  W.  Dyer,  G.  I.  Hull,  G.  L.  Little,  W.  L.  C.  Niles, 
K.  L.  NoRRis,  H.  A.  Parker,  J.  H.  Parker,  T.  P.  Parsons,  H.  A.  B.  Peckham,  J.  A.  Raddin, 
H.  C.  Ramsdell,  C.  H.  Stocker,  John  Walkey,  D.  B.  Willis. 

Security  Committee:    J.  B.  Allen,  H.  A.  Parker,  C.  H.  Stocker,  John  Walkey,  D.  B.  Willis. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 


Assets 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Permanent  expense  account 
Personal  accounts 
Cash 


$12,501  21 

227,675  00 

14,140  00 

835  00 

202  83 

3  00 

4,703  65 


$260,060  69 


Liabilities. 

Dues  capital         .... 

$207,281  00 

Profits  capital      .... 

36,653  49 

52  paid-up  shares  represented  by 

certificates        .... 

10,400  00 

Guaranty  fund     .... 

1,067  88 

Surplus        ..... 

373  68 

Forfeited  share  account 

3,814  64 

Due  on  uncompleted  loans    . 

210  00 

Dividends  on  paid-up  shares 

260  00 

$260,060  69 


Shares. 

Membership. 

Issued  during  year          .... 

978 

Added  during  year 

98 

W  ithdrawn  during  year 

1,063 

Withdrawn  during  year 

115 

Forfeited  during  year     .... 

110 

Members 

502 

Shares  now  pledged        .... 

1,529 

Borrowers     ..... 

140 

Shares  in  force       .          .          .          .          . 

5,218 

Paid-up  shares  represented  by  certificates 

52 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2M%;  second  term,  2 %%■ 

Paid-up  Shares. 
First  term,  2J^%;  second  term,  2J^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  2  years  old;    after 

2  years,  none. 


Rates  and  Averages  on  Loans. 

117  real  estate  loans  (average,  $1,945.93  each;   average  rate,  5.99%):   53^%,  $2,200;   6%,  $225,475. 
S3  share  loans  (average,  $428.48  each;  average  rate,  6%):   6%,  $14,140. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising.    Other  Expenses.       Total. 
$350.00     $157.00  -  $1,125.58        $1,632.58 


1.35 


.60 


4.33 


6.28 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Profits  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 
Fines 

Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Paid-up  share  account  . 
Surplus 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Dividends  on  paid-up  shares 
Fines 
Surplus 
Cash  on  hand  October,  1922 


$64,357  00 

46  48 

31,125  00 

5,020  00 

6,600  00 

7,051  67 

13,631  24 

532   10 

45  83 

11  52 
4,062  44 
5,800  00 

12  15 
10,293  04 

$148,588  47 


$31,195  00 

3,430  00 

3,985  00 

702  03 

77,000  00 

8,125  00 

6,900  00 

10,559  17 

53  82 

1,294   10 

102  50 

247  80 

270  00 

4  40 

16  00 

4,703  65 

$148,588  47 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series. 


May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 

Nov.  1919 

May  1920 

Nov.  1920 

May  1921 

Nov.  1921 

May  1922 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 


Value 
per  Share. 

$194  46 

183  10 

172  08 

161  36 

150  93 

140  81 

130  97 

121  37 

112  04 

102  99 

94  19 

85  65 

77  35 

69  29 

61  44 

53  81 

46  41 

39  21 

32  21 

25  41 

18  80 

12  36 

6  10 


Suspense  dues 
Suspense  profits  . 
Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


_  Shares 
in  Force. 

136 

32 
4 

21 

91 

45 

65 
129 

46 

70 

64 
149 
101 

74 
193 

85 
213 
1,001 
673 
617 
489 
457 
463 


Total  Value. 

$26,446  56 

5,859  20 

688  32 

3,388  56 

13,734  63 
6,336  45 
8,513  05 

15,656  73 
5,153  .84 
7,209  30 
6,028  16 

12,761  85 
7,812  35 
5,127  46 

11,857  92 
4,573  85 
9,885  33 

39,249  21 

21,677  33 

15,677  97 
9,193  20 
5,648  52 
2,824  30 

22  00 

5  40 

302  00 

$245,633  49 


$207,281  00 

36,653  49 

1,699  00 

$245,633  49 
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SHARON  —  SHARON   CO-OPERATIVE   BANK. 

POST    OFFICE    SQUARE. 

Incorporated  January  19,  1912.     Began  business  February  12,  1912. 

J.  EvELETH  Griffith,  President.  George  Hall,  Treasurer. 

Board  of  Directors:  F.  V.  Brittain,  W.  E.  Clark,  A.  W.  Curtis,  J.  A.  Cushman,  G.  A.  Dennett, 
J.  R.  Gillespie,  J.  E.  Griffith,  George  Hall,  H.  F.  Nelson,  R.  L.  Pollard,  F.  A.  Prince, 
T.  F.  QuiNN,  J.  J.  Rafter,  G.  A.  Stetson,  Rudolf  Stolar,  F.  M.  Wattendorf,  Nathaniel 
Wheeler,  A.  E.  Wright. 

Security  Committee:   J.  R.  Gillespie,  F.  V.  Brittain,  G.  A.  Dennett,  H.  F.  Nelson,  T.  F.  Quinn. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1922, 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Permanent  expense  account 
Temporary  expense  account 
Insurance  and  taxes  paid 
Cash  .  .  .  . 


$6,200  00 

171,280  00 

4,728  00 

324  00 

100  00 

237  51 

99  40 

6,189  32 


$189,158  23 


Liabilities. 
Dues  capital 

Profits  capital      .  .  .  . 

49  paid-up  shares  represented  by 

certificates 
Guaranty  fund    . 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Security  committee 
Due  on  uncompleted  loans 


$142,290  00 

25,256 

87 

9,800 

00 

2,028 

72 

1,857 

39 

2,729 

50 

75 

74 

50 

85 

88 

45 

163 

18 

20 

00 

4,850 

00 

$189,158  23 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Shares  now  pledged 

Shares  in  force 

Paid-up  shares  represented  by  certificates 


1,194 

963 

1 

1,017 

3,690 

49 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


80 

65 

370 

86 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  l%%;  second  term,  l%%;  third  term, 
1?^%;  fourth  term,  1J^%. 

Paid-up  Shares. 
First  term,  1H%;  second  term,  1M%;  third  term, 
1M%;   fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  for  first  5  years;    after  5  years,  none. 


Rates  and  Averages  on  Loans. 

73  reaZ  estate  Zoa?is  (average,  $2,346.30  each;   average  rate,  5.95%):   5J^%,  $7,500.00;   6%,  $163,780. 
^4  share  loans  (average,  $197.00  each;  average  rate,  6%):   6%,  $4,728.00. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.       Rent.      Advertising. 
$400.00     $142.38       $53.15 


2.12 


.75 


.28 


Other  Expenses. 
$318.61 
1.68 


Total. 
$914.14 
4.83 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Temporary  expense 
Forfeited  share  account 
Paid-up  share  account 
Security  committee 
Surplus 
Cash  on  hand  October,  1921 


DiSBtJHSEMENTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Bonds  and  notes 

Interest 

Temporary  expense 

Permanent  expense 

Dividends  on  paid-up  shares 

Security  committee 

Insurance  and  taxes 

Cash  on  hand  October,  1922 


S44,250  00 

55  13 

9,350  00 

7,545  00 

15,623  22 

10,378  66 

310  54 

2  75 

174  94 

45 

165  00 

15  92 

6,200  00 

82  50 

12  18 

5,936  08 

$100,102  37 


$28,269  00 

.     15  00 

4,263  90 

45 

34,880  00 

6,906  00 

13,868  22 

4,200  00 

36  94 

979  14 

120  00 

270  00 

5  00 

99  40 

6,189  32 

$100,102  37 


Keconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  ^'alue. 

Feb. 

1912 

1 

$173 

54 

174 

$30,195  96 

May 

1912 

2 

168 

25 

32 

5,384  00 

Aug. 

1912 

3 

163 

02 

31 

5,053  62 

Nov. 

1912 

4 

157 

86 

23 

3,630  78 

Feb. 

1913 

5 

152 

77 

12 

1,833  24 

May 

1913 

6 

147 

75 

35 

5,171  25 

Aug. 

1913 

7 

142 

80 

1 

142  80 

Nov. 

1913 

8 

137 

92 

36 

4,965  12 

Feb. 

1914 

9 

133 

10 

58 

7,719  80 

May 

1914 

10 

128 

35 

13 

1,668  55 

Aug. 

1914 

11 

123 

66 

2 

247  32 

Nov. 

1914 

12 

119 

04 

9 

1,071  36 

Feb. 

1915 

13 

114 

48 

31 

3,548  88 

May 

1915 

14 

109 

98 

2 

219  96 

Aug. 

1915 

15 

105 

54 

31 

3,271  74 

Nov. 

1915 

16 

101 

16 

15 

1,517  40 

Feb. 

1916 

17 

96 

84 

46 

4,454  64 

May 

1916 

18 

92 

58 

7 

648  06 

Aug. 

1916 

19 

88 

38 

30 

2,651  40 

Nov. 

1916 

20 

84 

24 

71 

5,981  04 

Feb. 

1917 

21 

80 

15 

83 

6,652  45 

May 

1917 

22 

76 

12 

45 

3,425  40 

Aug. 

1917 

23 

72 

14 

15 

1,082  10 

Feb. 

1918 

25 

64 

35 

24 

1,544  40 

May 

1918 

26 

60 

53 

13 

786  89 

Aug. 

1918 

27 

56 

76 

36 

2,043  36 

Nov. 

1918 

28 

53 

04 

25 

1,326  00 

Feb. 

1919 

29 

49 

38 

152 

7,505  76 

May 

1919 

30 

45 

77 

61 

2,791  97 

Aug. 

1919 

31 

42 

20 

53 

2,236  60 

Nov. 

1919 

32 

38 

68 

262 

10,134  16 

Feb. 

1920 

33 

35 

21 

225 

7,922  25 

May 

1920 

34 

31 

79 

159 

5,054  61 

Aug. 

1920 

35 

28 

41 

140 

3,977  40 

Nov. 

1920 

36 

25 

08 

142 

3,561  36 

Feb. 

1921 

37 

21 

79 

306 

6,667  74 

May 

1921 

38 

18 

55 

119 

2,207  45 

Aug. 

1921 

39 

15 

36 

136 

2,088  96 

Nov. 

1921 

40 

12 

21 

161 

1,965  81 

Feb. 

1922 

41 

9 

10 

495 

4,504  50 

May 

1922 

42 

6 

03 

126 

759  78 

Aug. 

1922 

43 

3 

00 

253 

765  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


162  00 


$168,542  87 


$142,290  00 

25,256  87 

996  00 

$168,542  87 
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SHIRLEY  —  SHIRLEY  CO-OPERATIVE   BANK, 

SLEEPERS'    STUDIO. 

(Other  authorized  locations  for  receipt  of  moneys:   Residence  of  Walter  G.  Phelps, 
Littleton;  Office  of  D.  Chester  Parsons,  Ayer.) 

Incorporated  December  27,  1907.     Began  business  January  1,  1908. 

D.  Chester  Parsons,  President.  Frederick  H.  Fowler,  Treasurer. 

Board  of  Directors:  A.  L.  Annis,  G.  F.  Buxton,  Michael  Cotter,  J.  W.  Desmond,  A.  G.  Dunn,  A.  E. 
Felch,  F.  H.  Fowler,  Frank  Gregory,  E.  N.  Livermore,  H.  H.  Lynch,  M.  A.  MacElroy, 
T.  F.  Mullen,  D.  C.  Parsons,  J.  T.  Smith,  J.  M.  Stevenson. 

Security  Committee:    F.  H.  Fowler,  E.  N.  Livermore,  J.  M.  Stevenson. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION  AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 

Assets. 

Loans  on  real  estate      .          .          .  $81,195  00 

Loans  on  shares  ....  1,930  00 

Temporary  expense  account            .  66  26 

Cash 3,053  14 


$86,244  40 


Liabilities. 

Dues  capital 

$61,539  00 

Profits  capital 

10,789  20 

50  matured  shares  represented  by 

certificates 

10,000  00 

7  paid-up  shares  represented 

by 

certificates 

1,400  00 

Guaranty  fund     . 

1,006  06 

Surplus        .... 

1,048  86 

Interest       .... 

434  64 

Fines           .... 

6  18 

Withdrawal  profits 

6  87 

Security  committee 

13  59 

$86,244  40 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


548 

226 

16 

497 

1,564 

50 

7 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


55 

23 

218 

65 


Profits  Distributed.  , 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1}4%',  third  term, 
1M%;  fourth  term,  1M%. 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 

Paid-up  Shares. 
Third  term,  1M%;   fourth  term,  1M,%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


Rates  and  Averages  on  Loans. 

W  reaZ  estate  Zoans  (average,  $1,331.07  each;  average  rate,  5.79%) :   5%,  $17,420;  6%,  $63,775. 
12  share  loans  (average,  $160.83  each;  average  rate,  6%):   6%,  $1,930. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries,       Rent.      Advertising.    Other  Expenses. 
$194.87     $19.50         $13.00  $126.30 


2.26 


.23 


.15 


1.46 


Total. 
$353.67 
4.10 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Matured  share  certificate  account 
Paid-up  share  account 
Security  committee 
Premium  on  bonds 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest 

Temporary  expense       . 
Matured  share  certificate  account 
Dividends  on  matured  share  certifi- 
cates       .  .  .  .  . 
Dividends  on  paid-up  shares 
Security  committee 
Cash  on  hand  October,  1922 


$17,845  00 

4,635  00 

815  00 

300  00 

550  00 

4,432  98 

81  64 

92  08 

3,200  00 

1,400  00 

21  00 

13  08 

1,804  35 

$35,190  13 


$7,709  00 

2,334  00 

1,013  14 

888  64 

16,100  00 

1,790  00 

300  00 

12  70 
353  67 

1,200  00 

400  00 
22  50 

13  34 
3,053  14 

$35,190  13 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue. 

Series 

value 
per  Share. 

ftnares 
in  Force. 

Total  Value. 

Jan.     1911 

7 

$192 

63 

25 

$4,815  75 

July    1911 

8 

182 

09 

30 

5,462  70 

Jan.     1912 

9 

171 

68 

12 

2,060  16 

July     1912 

10 

162 

73 

13 

2,115  49 

Jan.     1913 

11 

151 

70 

39 

5,916  30 

July     1913 

12 

142 

06 

23 

3,267  38 

Jan.     1914 

13 

132 

65 

23 

3,050  95 

July     1914 

14 

124 

11 

9 

1,116  99 

Jan.     1915 

15 

114 

55 

3 

343  65 

July     1915 

16 

104 

78 

41 

4,295  98 

Jan.     1916 

17 

97 

48 

39 

3,801  72 

April  1916 

18 

93 

15 

2 

186  30 

July     1916 

19 

88 

98 

28 

2,491  44 

Oct.     1916 

20 

84  95 

12 

1,019  40 

Jan.     1917 

21 

80 

93 

8 

647  44 

April  1917 

22 

76 

99 

32 

2,463  68 

July    1917 

23 

73 

09 

17 

1,242  53 

Oct.     1917 

24 

69 

19 

10 

691  90 

Jan.     1918 

25 

65 

39 

22 

1,438  58 

AprU  1918 

26 

61 

61 

28 

1,725  08 

July    1918 

27 

57 

89 

15 

868  35 

Oct.     1918 

28 

54 

18 

44 

2,383  92 

Jan.     1919 

29 

50 

56 

11 

556  16 

April  1919 

30 

46 

97 

3 

140  91 

July     1919 

31 

43 

40 

67 

2,907  SO 

Oct.     1919 

32 

39 

90 

42 

1,675  SO 

Jan.     1920 

33 

36 

43 

42 

1,530  06 

April  1920 

34 

33 

01 

77 

2,541  77 

July    1920 

35 

29 

62 

129 

3,820  98 

Oct.     1920 

36 

26 

28 

45 

1,182  60 

Jan.     1921 

37 

22 

98 

25 

574  50 

April  1921 

38 

19 

72 

76 

1,498  72 

July     1921 

39 

16 

50 

44 

726  00 

Oct.     1921 

40 

13 

34 

32 

426  88 

Jan.     1922 

41 

10 

18 

289 

2,942  02 

April  1922 

42 

7 

09 

25 

177  25 

July     1922 

43 

4 

03 

97 

390  91 

Oct.     1922 

44 

1 

00 

85 

85  00 

Suspense  profits  . 

1  15 

Dues  paid  in 

advance  . 

= 

118  00 

$72,702  20 

Dues  capital 

$61,539  00 

Profits  capital 

10,789  20 

Unpaid  dues 

374  00 

$72,702  20 
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SOMERVILLE  —  CENTRAL   CO-OPERATIVE   BANK. 

168   HIGHLAND   AVENUE. 
(Other  authorized  location  for  receipt  of  moneys:  44  Union  Square,  Somerville.) 

Incorporated  January  1.5,  1915.     Began  business  February  1,  1915. 

Charles  E.  Mongan,  President.  John  M.  McCarthy,  Treasurer. 

Board  of  Directors:  O.  H.  Belding,  W.  F.  Bennett,  J.  H.  Brine,  J.  W.  Campbell,  W.  E.  Cotter, 
M.  H.  Dewire,  Primo  Diozzi,  J.  A.  Donovan,  J.  H.  Kelley,  T.  F.  Kennefick,  M.  T.  Ken- 
nedy, J.  A.  Kiley,  J.  E.  LocATELLi,  J.  F.  McCarthy,  J.  J.  McCarthy,  John  J.  McCarthy,  J. 
M.  McCarty,  M.  H.  McGuire,  C.  E.  Mongan,  D.  B.  Mulcahey,  J.  J.  Murphy,  C.  E.  Powers, 
J.  P.  Phillips,  F.  F.  Rogers,  M.  J.  Ryan,  W.  J.  Shanahan,  F.  B.  Smith,  T.  F.  Tracy,  M.  W. 
White. 

Security  Committee:  W.  E.  Cotter,  M.  T.  Kennedy,  J.  E.  Locatelli,  J.  F.  McCarthy,  T.  F.  Tract. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Monday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE    OF   THE   OCTOBER    BUSINESS,    1922. 

Assets. 

Loans  on  real  estate      .          .          ,  $262,600  00 

Loans  on  shares  ....  19,495  00 

Permanent  expense  account            .  473  00 

Cash 8,647  71 


$291,215  71 


Liabilities. 

Dues  capital         .... 

S247,485  GO 

Profits  capital      .... 

39,779  91 

5  paid-up   shares  represented  by 

certificates         .... 

1,000  00 

Guaranty  fund     .... 

2,300  70 

Surplus        ..... 

626  60 

Forfeited  share  account 

11  00 

Dividends  on  paid-up  shares 

12  50 

$291,215  71 


Shares. 

Issued  during  year  ....      1,712 

Withdrawn  during  year  .  .  .         960 

Shares  now  pledged        .  .  .  .1,664 

Shares  in  force       .  .  .  .  .      6, 1 14 

Paid-up  shares  represented  by  certificates  5 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


158 


681 
131 


Profits  Distributed, 

Unmatured  Shares. 
First  term,  1%6%;  second  term,  1%6%;  third  term, 
1"A6%;  fourth  term,  1^6%. 

Paid-up  Shares. 
First  term,  114%',  second  term,  1^16%;  third  term, 
1%6%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  under  6  years  old;  20%  on 
series  from  6  to  7  years  old;  15%  on  series  from  7  to  8  years  old;  10%  on  series  from  8  to  9  years 
old;   5%  on  series  after  9  years  old. 

Bates  and  Averages  on  Loans. 

Si  reoZ  esioie  Zoons  (average,  $2,885.71  each;  average  rate,  5.95%) :  5 J^%,  $23,900;  6%,  $238,700. 
40  sAore  toans  (average,  $487.38  each;  average  rate,  5.99%) :  5M%i  $70;  6%,  $19,425. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising.    Other  Expenses. 
$977.00     $518.68         $5.00  $508.57 


3.36 


1.78 


.02 


1.74 


Total. 
$2,009.25 
6.90 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Profits  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Paid-up  share  account 
Surplus 
Cash  on  hand  October,  1921 


DlSBtJHSEMENTS. 

Dues  capital  withdrawn 

Profits  capital  withdrawn 

Real  estate  loans 

Share  loans 

Temporary  expense 

Permanent  expense 

Porfeited  share  account 

Paid-up  share  account 

Dividends  on  paid-up  shares 

Surplus 

Overs  and  shorts 

Cash  on  hand  October,  1922 


567,648  00 

4  03 

45,250  00 

10,810  00 

15,439  43 

564  01 

2  50 

808  01 

1,400  00 

55   12 

10,122  67 


$152,103  77 


$27,837  00 

3,224  37 

90,750  00 

17,635  00 

1,909  25 

283  00 

41  50 

1,400  00 

80  00 

251   17 

44  77 

8,647  71 


$152,103  77 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series.  p^;^|f^^^_   i^Shares     Tot^l  Value. 


Feb.  1915 

May  1915 

Aug.  1915 

Nov.  1915 

Feb.  1916 

May  1916 

Aug.  1916 

Nov.  1916 

Feb.  1917 

May  1917 

Aug.  1917 

Nov.  1917 

Feb.  1918 

May  1918 

Aug.  1918 

Nov.  1918 

Feb.  1919 

May  1919 

Aug.  1919 

Nov.  1919 

Feb.  1920 

May  1920 

Aug.  1920 

Nov.  1920 

Feb.  1921 

May  1921 

Aug.  1921 

Nov.  1921 

Feb.  1922 

May  1922 

Aug.  1922 


S114  29 
109  87 
105  49 
101  18 
96  93 
92  72 
88  57 
84  47 
80  41 
76  53 
72  48 
68  57 
64  73 
60  95 
57  16 
53  43 
49  71 
46  14 
42  57 
39  05 
35  57 
32  12 
28  72 
25  36 
22  05 
18  78 
15  55 
12  36 
9  21 
6  10 
3  03 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


877 

106 

159 

73 

112 

101 

28 

41 

67 

53 

65 

205 

82 

58 

40 

77 

222 

37 

164 

131 

429 

202 

264 

150 

299 

204 

216 

344 

451 

493 

364 


S100,232  33 
11,646  22 
16,772  91 

7.386  14 
10,856  16 

9,364  72 
2,479  96 
3,463  27 

5.387  47 
4,050  79 
4,711  20 

14,056  85 
5,.307  86 
3,535  10 
2,286  40 

4.114  11 
11,046  72 

1,707  IS 
6,981  48 

5.115  55 
15,259  53 

6,488  24 
7,582  08 
3,804  00 
6,592  95 
3,831  12 
3,358  80 
4,251  84 
4,153  71 
3,007  30 
1,102  92 

447  00 

$290,381  91 


$247,485  00 

39,779  91 

3,117  00 

$290,381  91 


Part  II.l 


COMMISSIONER  OF  BANKS. 


315 


SOMERVILLE  —  SOMERVILLE   CO-OPERATIVE   BANK. 

60    UNION   SQUAHE. 

(Other  authorized  location  for  receipt  of  moneys:    Boylston  National  Bank,   41   Bedford 

Street,  Boston.) 

Incorporated  May  4,  1880.     Began  business  June  7,  1880. 


J.  Fr.vnk  Wellington,  President. 


ETT.^.  F.  Smith,  Assistant  Treasurer. 


Daniel  S.  Farnum,  Treasurer. 


Board  of  Directors:  F.  C.  Ater,  A.  W.  Blake,  E.  J.  Cambridge,  E.  P.  Carr,  O.  W.  Codding,  C.  C. 
Crowell,  D.  S.  Farnum,  M.  G.  Kenny,  T.  H.  Locke,  Thomas  Muller,  L.  A.  Penney,  J.  S. 
Pike,  S.  T.  Richards,  C.  A.  Slager,  F.  W.  K.  Smith,  I.  B.  Walker,  J.  F.  Wellington,  B.  T. 

WiLLISTON. 

Security  Committee:  I.  B.  Walker,  C.  A.  Slager,  L.  A.  Penney. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT   OF   CONDITION  AT  THE   CLOSE    OF   THE    OCTOBER  BUSINESS,   1922. 


Assets 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Temporary  expense  account 

Insurance  and  taxes  paid 

Suspense 

Cash 


$28,000  00 

1,519,2.50  00 

44,360  00 

413  08 

210  72 

7  12 

70,679  06 


$1,662,919  98 


Liabilities. 

Dues  capital 

$1,329,597  00 

Profits  capital 

272,374  73 

Guaranty  fund    . 

32,840  00 

Surplus        .... 

13,259  83 

Interest       .... 

7,668  85 

Fines            .... 

172  60 

Transfer  fees 

75 

Withdrawal  profits 

63  11 

Security  committee 

31  00 

Due  on  uncompleted  loans    . 

6,700  00 

Real  estate  by  foreclosure 

212  11 

$1,662,919  98 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


5,216 

3,582 

53 

873 

8,971 

25,602 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


407 

436 

2,491 

891 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  I'j'^ 6%;  second  term,  l^i6%;  third  term, 
l"/i6%;  fourth  ter,  l°Ae%- 


Proportion  of  profits  retained  on  volvmtary  withdrawals,  on  series  less  than  4  years  old,  J^  last  divi- 
dend; on  series  from  4  to  8  years  old,  }4  last  dividend;  on  series  over  8  years  old,  nothing. 


Rates  and  Averages  on  Loans. 

692  real  estate  loans  (average,  $2,195.44  each;    average  rate,  5.62%):   5%,  $535,050;     5^%,   $63,250; 

6%,  $920,950. 
i 99  s^iare/oores  (average,  $222.91  each;   average  rate,  5.81%) :   5%,  $7,970;    5J^%,  $200;   6%,  $36,190. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising.    Other  Expenses.       Total. 
.      $4,936.50     $440.17       $69.00  $698.41  $6,144.08 


2.97 


.26 


.04 


.42 


3.69 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Eeal    estate    loans   eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Security  committee 
Suspense     .... 
Taxes  .... 

Surplus        .... 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Eeal  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 

Temporary  expense 
Forfeited  share  account 
Security  committee 
Taxes 
Suspense 
Cash  on  hand  October,  1922 


$312,351  00 
2,134  67 

31,750  00 

240,900  00 

51,130  00 

16,750  00 

73,000  00 

88,759  94 

2,016  23 

12  00 

1,016  11 

11   10 

1,097  17 

673  50 

39  16 

260  91 

19  10 

43,202  11 

$865,123  00 


$161,840  00 

3,142  00 

126,872  00 

31,057  28 

827  19 

47,353  46 

327,350  00 

36,380  00 

10,050  00 

40,000  00 

759  51 

6,514  58 

1,136  27 

642  50 

471  63 

47  52 

70,679  06 

$866,123  00 


Keconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


Oct.  1910 

April  1911 

Oct.  1911 

April  1912 

Oct.  1912 

April  1913 

Oct.  1913 

April  1914 

Oct.  1914 

April  1915 

Oct.  1915 

April  1916 

Oct.  1916 

April  1917 

Oct.  1917 

April  1918 

Oct.  1918 

April  1919 

Oct.  1919 

April  1920 

July  1920 

Oct.  1920 

Jan.  1921 

April  1921 

July  1921 

Oct.  1921 

Jan.  1922 

April  1922 

July  1922 

Oct.  1922 


62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 


$199  59 

188  74 

178  15 

167  83 

157  75 

147  93 

138  34 

128  98 

119  88 

110  97 

102  28 

93  80 

85  54 

77  48 

69  65 

61  96 

54  46 

47  16 

40  05 

33  12 

29  72 

26  36 

23  05 

19  78 

16  55 

13  36 

10  21 

7  10 

4  03 

1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


323 

427 

504 

492 

522 

695 

569 

759 

571 

838 

801 

862 

951 

950 

786 

629 

618 

1,463 

1,499 

1,509 

544 

1,007 

894 

1,484 

668 

906 

951 

1,600 

1,117 

663 


S64,467  57 
80,591  98 
89,787  60 
82,572  36 
82,345  50 
102,811  35 
78,715  46 
97,895  82 
68,451  48 
92,992  86 
81,926  28 
80,855  60 
81,348  54 
73,606  00 
54,744  90 
38,972  84 
33,656  28 
68,995  08 
60,034  95 
49,978  08 
16,167  68 
26,544  52 
20,606  70 
29,353  52 
11,055  40 
12,104  16 

9,709  71 
11,360  00 

4,501  51 
663  00 

1,624  00 

$1,608,440  73 


$1,329,597  00 

272,374  73 

6,469  00 

$1,608,440  73 
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SOMERVILLE  —  WEST  SOMERVILLE   CO-OPERATIVE   BANK. 

413A   HIGHLAND   AVENUE    (WEST   SOMERVILLE    DISTRICT). 

(Other  authorized  locations  for  receipt  of  moneys,  Karl  T.  Small,  Teele  Square; 
Jas.  A.  Flaherty,  Ball  Square:   Ernest  M.  Vose,  310  Broadway.) 

Incorporated  November  29,  1890.     Began  business  December  11,  1890. 

Edmund  S.  Sp.\rrow,  President.  Winsor  L.  Snow,  Treasurer. 

Board  of  Directors:  G.  W.  Bryant,  Z.  E.  Cliff,  W.  H.  Dolben,  F.  S.  ExMeby,  H.  C.  Fallis,  F.  A.  P. 
FisKE,  F.  H.  Foster,  J.  W.  F.  Hobbs,  W.  A.  Jackson,  J.  W.  Jones,  H.  P.  Knight,  E.  D.  Lacount, 
W,  A.  Mentzeh,  F.  E.  Moore,  F.  W.  Morison,  W.  H.  Peak,  W.  N.  Robbins,  E.  A.  Shaw, 
W.  L.  Snow,  E.  S.  Sparrow,  C.  L.  Stevens,  F.  F.  Stockweli.,  J.  F.  Terry. 

Security  Committee:   W.  N.  Robbins,  W.  L.  Snow,  E.  S.  Sparrow. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE   OF    THE   OCTOBER   BUSINESS,    1922. 

Assets. 

Loans  on  real  estate      .          .          .  $1,396,300  00 

Loans  on  shares  ....  50,015  00 

Real  estate  by  foreclosure,  etc.       .  1,028  51 

Temporary  expense  account            .  1,306  67 

Insurance  and  taxes  paid       .          .  142  76 

Cash 68,429  62 


$1,617,222  56 


Liabilities. 

Dues  capital         .... 

$1,051,054  00 

Profits  capital      .... 

194,462  51 

651  matured  shares  represented  by 

certificates         .... 

130,200  00 

335  paid-up  shares  represented  by 

certificates         .... 

67,000  00 

Guaranty  fund     .... 

20,052  99 

Surplus        ..... 

10,449  87 

Interest       ..... 

11,613  79 

Fines           ..... 

293  18 

Transfer  fees         .... 

50 

Withdrawal  profits 

606  08 

Forfeited  share  account 

223  63 

Matured  share  account 

27,220  01 

Due  on  uncompleted  loans    . 

3,950  00 

Application  fees  .... 

96  00 

$1,517,222  56 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Retired  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


5,405 

3,371 

34 

68 

779 

8,569 

23,621 

651 

335 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


348 

333 

2,144 

563 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1J^%;  second  term,  1?^%;  third  term, 
13^%;   fourth  term,  1%%. 

Matured  Share  Certificates. 
First  term,  1}4%\  second  term,  lJi%;  third  term, 
1M%;  fourth  term,  1^%- 

Paid-up  Shares. 
First  term,  1}4,%\  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  one-sixth. 

Rates  and  Averagres  on  Loans. 

428  real  estate  loans  (average,  $3,262.38  each;    average  rate,    5.80%):    5%,  $1,500;  5J^%,  $318,000; 

6%,  $1,076,800. 
206  share  loans  (average,  $242.79  each;   average  rate,  5.90%):   5J^%,  $5,230;   6%,  $44,785. 


Total  Expenses  for  Year. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Rent.      Advertising.    Other  Expenses.       Total. 
$5,658.37     $788.88       $230.80  $1,869.52      $8,547.57 

3.73  .52  .15  1.23  5.63 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 
Profits  capital 

$279,057 

587 

00 
26 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Real   estate   loans   eliminated  by 

Mar. 

1911 

42 

$190 

76 

278 

$53,031  28 

maturity  of  shares     . 

25,100 

00 

June 

1911 

43 

185 

42 

143 

26.515  06 

Real  estate  loans  repaid 

227,200 

00 

Sept. 

1911 

44 

180 

14 

158 

28,462  12 

Share  loans  repaid 

48,225 

00 

Dec. 

1911 

45 

174 

89 

136 

23,785  04 

Matured  share  loans  repaid   . 

2,700 

00 

Mar. 

1912 

46 

169 

74 

283 

48,036  42 

Uncompleted  mortgage  loans 

11,950 

00 

June 

1912 

47 

164 

77 

163 

26,857  51 

Bonds  and  notes 

15,021 

40 

Sept. 

1912 

48 

159 

71 

327 

52,225  17 

Interest       .... 

82,712 

81 

Dec. 

1912 

49 

154 

70 

217 

33,569  90 

Fines            .... 

1,665 

61 

Mar. 

1913 

50 

149 

76 

198 

29,652  48 

Transfer  fees 

3 

75 

June 

1913 

51 

144 

88 

133 

19,269  04 

Withdrawal  profits 

2,842 

07 

Sept. 

1913 

52 

140 

06 

149 

20,868  94 

Forfeiture  profits 

39 

07 

Dec. 

1913 

53 

135 

31 

121 

16,372  51 

Forfeited  share  account 

1,023 

83 

Mar. 

1914 

54 

130 

64 

393 

51,341  52 

Matured  share  account 

58,908 

23 

June 

1914 

55 

126 

02 

202 

25,456  04 

Matured  share  certificate  accoun 

57,200 

00 

Sept. 

1914 

56 

121 

44 

151 

18,337  44 

Paid-up  share  account  . 

59,200 

00 

Dec. 

1914 

57 

116 

94 

260 

30,404  40 

Application  fees  . 

351 

00 

Mar. 

1915 

58 

112 

46 

377 

42,397  42 

Insurance    .... 

51 

65 

June 

1915 

59 

108 

10 

282 

30,484  20 

Taxes          .... 

314 

19 

Sept. 

1915 

60 

103 

77 

237 

24,593  49 

Cash  on  hand  October,  1921 

33,063 

57 

Dec. 

1915 

61 

99 

49 

212 

21,091  88 

Mar. 
June 

1916 
1916 

62 
63 

95 
91 

25 
06 

325 

218 

.30,956  25 
19,851  08 

$907,216  44 

1  ^ 

Sept. 
Dec. 

1916 
1916 

64 
65 

86 
82 

93 

84 

366 
415 

31,816  38 

34,378  60 

Disbursements. 

Mar. 

1917 

66 

78 

81 

415 

32,706  15 

Dues  capital  withdrawn 

$108,032  00 

June 

1917 

67 

74 

82 

311 

23,269  02 

Dues  capital  forfeited  . 

910 

00 

Sept. 

1917 

68 

70 

90 

328 

23,255  20 

Dues  capital  retired 

9,541 

00 

Dec. 

1917 

69 

67 

01 

257 

17,221   57 

Dues  capital  matured  . 

112,980 

00 

Mar. 

1918 

70 

63 

16 

258 

16,295  28 

Profits  capital  -withdrawn 

15,135 

92 

June 

1918 

71 

59  36 

276 

16,383  36 

Profits  capital  forfeited 

159 

74 

Sept. 

1918 

72 

55 

63 

277 

15,409  51 

Profits  capital  retired   . 

3,554 

47 

Dec. 

1918 

73 

51 

95 

662 

34,390  90 

Profits  capital  matured 

42,493 

68 

Mar. 

1919 

74 

48 

31 

731 

35,314  61 

Real  estate  loans 

423,850 

00 

June 

1919 

75 

44 

72 

552 

24,685  44 

Share  loans 

42,300 

00 

Sept. 

1919 

76 

41 

16 

752 

30,952  32 

Matured  share  loans 

2,700 

00 

Dec. 

1919 

77 

37 

66 

862 

32,462  92 

Uncompleted  mortgage  loans 

9,425 

00 

Mar. 

1920 

78 

34 

20 

1,068 

36,525  60 

Real  estate  by  foreclosure 

36 

36 

June 

1920 

79 

30 

79 

798 

24,570  42 

Interest       .... 

922 

15 

Sept. 

1920 

80 

27 

41 

1,065 

29,191  65 

Temporary  expense 

8,158 

82 

Dec. 

1920 

81 

24 

08 

1,184 

28,510  72 

Permanent  expense 

257 

50 

Mar. 

1921 

82 

20 

79 

1,325 

27,546  75 

Forfeited  share  account 

935 

18 

June 

1921 

83 

17 

56 

944 

16,576  64 

Matured  share  account 

31,688 

22 

Sept. 

1921 

84 

14 

36 

961 

13,799  96 

Matured  share  certificate  accoun 

t          14,800 

00 

Dec. 

1921 

85 

11 

21 

1,285 

14,404  85 

Paid-up  share  account  . 

3,600 

00 

Mar. 

1922 

86 

8 

10 

1,070 

8,667  00 

Dividends  on  matured  share  certifi 

June 

1922 

87 

5 

03 

1,249 

6,282  47 

cates         .... 

5,066 

68 

Sept. 

1922 

88 

2 

00 

1,247 

2,494  00 

Dividends  on  paid-up  shares 

1,787 

50 

Application  fees  . 

-    22 

00 

Dues 

paid  in 

advance  . 

1,618  00 

Insurance    .... 

116 

41 

— 

Taxes           .... 

314 

19 

$1,252,288  61 

Cash  on  hand  October,  1922 

68,429 

62 

Dues  capital 

.  $ 

$907,216  44 

1,051,054  00 

— 

Profit 

s  capital 

194,462  51 

Unpa 

d  dues 

■ 

* 

$] 

6,772  00 

,2B2,2S8  51 
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SOMERVILLE  —  WINTER  HILL   CO-OPERATIVE   BANK. 

88    BROADWAY. 
(Other  authorized  location  for  receipt  of  moneys:  H64  Broadway.) 

Incorporated  May  8,  1900.     Began  business  June  13,  1900. 

George  S.  Lovejoy,  President.  Ray  R.  Rideout,  Treasurer. 

Board  of  Directorx:  J.  B.  Adams,  J.  M.  Andrews,  .John  Basso,  J.  A.  Brebn,  L.  B.  Chandler,  A.  L. 
DuRGiN,  B.  F.  Freeman,  W.  P.  French,  H.  E.  Frost,  D.  M.  Frye,  C.  E.  Fuller,  H.  B.  Ger- 
RisH,  C.  C.  Grimmons,  Thomas  Gullion,  J.  A.  Kiley,  R.  M.  Lavender,  W.  F.  Lewis,  G.  S. 
Lovejoy,  C.  F.  Maguire,  C.  N.  Page,  N.  P.  Reed,  S.  M.  Rich,  R.  R.  Rideout,  A.  E.  Sargent, 
T.  J.  Shea. 

Securilu  Coinmittee:  J.  M.  Andrews,  L.  B.  Chandler,  R.  R.  Rideout. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 

Assets. 

Loans  on  real  estate      .          .          .$1,782,450  00 

Loans  on  shares  ....  59,075  00 

Loans  on  matured  share  certificates  2,510  00 

Permanent  expense  account             .  10,201  80 

Temporary  expense  account            .  2,102  45 

Insurance  and  taxes  paid       .          .  31  22 

Overs  and  shorts  ....  1  54 

Cash 30,952  99 


$1,887,325  00 


Liabilities. 

Dues  capital         .... 

$1,176,048  00 

Profits  capital      .... 

223,776  70 

1,808  matured  shares  represented 

by  certificates  .... 

373,600  00 

164  paid-up  shares  represented  by 

certificates         . 

32,800  00 

Guaranty  fund     .... 

26,010  00 

Surplus        ..... 

18,771  06 

Interest       ..... 

20,370  01 

Fines            ..... 

493  74 

Transfer  fees         .... 

3  00 

Withdrawal  profits 

849  15 

Forfeited  share  account 

391   14 

Matured  share  account 

1,002  00 

Security  committee 

159  00 

Due  on  uncompleted  loans    . 

13,050  00 

$1,887,325  00 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by 


certificates 


Paid-up  shares  represented  by  certificates 


8,810 

5,008 

86 

1,207 

10,873 

28,077 

1,868 

164 


Membership. 

Added  during  j'ear 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


609 

470 

2,551 

714 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1?^%;  second  term,  1%%;  third  term, 
13^%;  fourth  term,  1%%. 

Matured  Share  Certificates. 
First  term,  1?^%;  second  term,  1^8%;  third  term, 
m%;  fourth  term,  1%%. 

Paid-up  Shares. 
First  term,  1M%;  second  term,  IM^ol  third  term, 
1M%;  fourth  term,  1M%- 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old;    12^^% 
on  series  from  6  to  9  years  old;   after  9  years,  none. 

Rates  and  Averages  on  Loans. 

566  real  estate  loans  (average,  $3,149.20  each;    average  rate,  6.22%):    5%,   $15,000;    5i^%,   $227,175; 

6%,  $511,600;   6^%,  $1,028,675. 
160  share  loans  (average,  $369.22  each;   average  rate,  6.35%):   6%,  $17,530;   63^%,  $41,545. 
S  loans  on  viatured  share  certificates:  63^%,  $2,510. 


Total  Expenses  for  Tear. 

Salaries.         Rent.       Advertising.   Other  Expenses. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$7,701.10    $1,502.54    $1,208.70 
4.08  .80  .64 


$1,881 .  19 
.99 


Total. 
$12,293.53 
6.51 
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Receipts  and  Disbursements. 

Dues  capital         .          .          .  '        .  $406,375  00 

Profits  capital  .  .  .  31,314  36 
Real   estate   loans   eliminated   bv 

foreclosure  ....  11,200  00 
Real    estate    loans    eliminated    by 

maturity  of  shares               .          .  7,400  00 

Real  estate  loans  repaid         .          .  375,855  00 

Share  loans  repaid         .          .          .  50,663  00 

Matured  share  loans  repaid   .          .  10  00 

Uncompleted  mortgage  loans          .  30,350  00 

Real  estate  bv  foreclosure      .          .  15,199  86 

Interest 107,720  79 

Fines 2,358  86 

Transfer  fees                   .          .          .  19  50 

Withdrawal  profits        .          .          .  3,652  85 

Forfeiture  profits           ...  89  28 

Temporary  expense       ...  8  96 

Forfeited  share  account          .          .  1,940  97 

Matured  share  account           .          .  19,452  18 

Matured  share  certificate  account  186,800  00 

Paid-up  share  account  .          .          .  22,200  00 

Security  committee       .          .          .  252  00 

Personal  accounts          .          .          .  13,151   43 

Surplus 47  36 

Insurance  and  taxes      .          .          .  6,026  44 

Overs  and  shorts  ....  135  25 

Cash' on  hand  October,  1921           .  36,005  55 

$1,328,228  64 


DiSBUHSEMBNTS. 

Dues  capital  withdrawn  .  .  $168,193  00 
Dues  capital  forfeited  .  .  .  2,092  00 
Dues  capital  matured  .  .  .  173,761  00 
Profits  capital  withdrawn  .  .  26,153  16 
Profits  capital  forfeited  .  .  407  49 
Profits  capital  matured  .  .  67,674  15 
Real  estate  loans  .  .  .  677,900  00 
Share  loans  ....  41,663  00 
Matured  share  loans  .  .  .  720  00 
Uncompleted  mortgage  loans  .  23,600  00 
Real  estate  by  foreclosure  .  .  15,199  86 
Interest  .....  622  05 
Temporary  expense  .  .  .  12,102  49 
Forfeited  share  account  .  .  1,973  30 
Matured  share  account  .  .  18,851  30 
Matured  share  certificate  account  27,400  00 
Paid-up  share  account  .  .  .  5,200  00 
Dividends  on  matured  share  certifi- 
cates           13,1.32  04 

Dividends  on  paid-up  shares           .  934  17 

Security  committee       .          .          .  382  00 

Personal  accounts          .          .          .  13,151   43 

Insurance  and  taxes      .          .          .  5,954  43 

Fines            .          .          .          .          .  14  72 

Surplus 93  63 

Suspense 10  00 

Overs  and  shorts  ....  90  43 

Cash  on  hand  October,  1922            .  30,952  99 

$1,328,228  64 


Secoi 

iciliat 

ion  of  Share 

Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Dec. 

1910 

19 

$197  17 

152 

$29,969  84 

Mar. 

1911 

20 

191  71 

378 

72,466  38 

June 

1911 

21 

186  38 

222 

41,376  36 

Sept. 

1911 

22 

181  01 

328 

59,371  28 

Dec. 

1911 

23 

175  79 

164 

28,829  56 

Mar. 

1912 

24 

170  56 

308 

52,532  48 

June 

1912 

25 

165  42 

234 

38,708  28 

Sept. 

1912 

26 

160  32 

125 

20,040  00 

Dec. 

1912 

27 

155  34 

64 

9,941  76 

:Mar. 

1913 

28 

150  37 

335 

50,373  95 

June 

1913 

29 

145  47 

192 

27,930  24 

Sept. 

1913 

30 

140  65 

167 

23,488  55 

Dec. 

1913 

31 

135  90 

211 

28,674  90 

Mar. 

1914 

32 

131  18 

295 

38,698  10 

June 

1914 

33 

126  53 

294 

37,199  82 

Sept. 

1914 

34 

121  93 

188 

22,922  84 

Dec. 

1914 

35 

117  40 

159 

18,666  60 

Mar. 

1915 

36 

112  90 

322 

36,353  80 

June 

1915 

37 

108  48 

217 

23,540  16 

Sept. 

1915 

38 

104  11 

144 

14,991  84 

Dec. 

1915 

39 

99  78 

260 

25,942  80 

Mar. 

1916 

40 

95  51 

317 

30,276  67 

June 

1916 

41 

91  32 

193 

17,624  76 

Sept. 

1916 

42 

87  17 

325 

28,330  25 

Dec. 

1916 

43 

83  07 

286 

23,758  02 

Mar. 

1917 

44 

79  01 

525 

41,480  25 

June 

1917 

45 

75  02 

147 

11,027  94 

Sept. 

1917 

46 

71  OS 

193 

13,718  44 

Dec. 

1917 

47 

67  16 

245 

16,454  20 

ISIar. 

1918 

48 

63  33 

266 

16,845  78 

June 

1918 

49 

59  54 

217 

12,920  18 

Sept. 

1918 

50 

55  77 

499 

27,829  23 

Dec. 

1918 

51 

52  06 

363 

18,897  78 

Mar. 

1919 

52 

48  39 

2,299 

111,248  61 

June 

1919 

53 

44  78 

600 

26,868  00 

Sept. 

1919 

54 

41  21 

725 

29,877  25 

Dec. 

1919 

55 

37  69 

879 

33,129  51 

Mar. 

1920 

56 

34  22 

1,964 

67,208  OS 

June 

1920 

57 

30  80 

681 

20,974  80 

Sept. 

1920 

58 

27  42 

1,161 

31,834  62 

Dec. 

1920 

59 

24  09 

889 

21,416  01 

Mar. 

1921 

60 

20  80 

1,137 

23,649  60 

June 

1921 

61 

17  56 

741 

13,011  96 

Sept. 

1921 

62 

14  36 

1,330 

19,098  SO 

Dec. 

1921 

63 

11  21 

1,378 

15,447  38 

Mar. 

1922 

64 

S  10 

1,880 

15,228  00 

June 

1922 

65 

5  03 

2,368 

11,911  04 

Sept. 

1922 

66 

2  00 

1,710 

3,420  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


1,825  00 


$1,407,331  70 


$1,176,048  00 

223,776  70 

7,507  00 

$1,407,331  70 
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SOUTHBRIDGE  —  SOUTHBRIDGE   CO-OPERATIVE   BANK. 

140   MAIK   STREET. 

Incorporated  March  S,  1910.     Began  business  April  7,  1910. 

J.  Anatole  Carox,  President.  E.  D.  Desrosier,  Treasurer. 

Board  of  Directors:  H.  U.  Bail,  J.  L.  Berthiau.me,  F.  A.  Bouvier,  C.  A.  Chapman,  J.  B.  Demers, 
A.  L.  Desaulniers,  E.  D.  Desrosier,  Antoine  Dtjplessis,  W.  P.  Gendreau,  Ronaldo  Guii/- 
METTE,  Victor  Laperle,  Elzebert  Ouellette,  H.  J.  Tetreault,  V.  P.  Tetreault. 

Security  Committee:   H.  U.  Bail,  J.  B.  Demebs,  A.  L.  Desaulniers. 

Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE   OF    THE   OCTOBER   BUSINESS,    1922. 

Assets. 

Loans  on  real  estate      .  .  .  $259,400  00 

Loans  on  shares  ....  17,165  00 

Temporary  expense  account  .  89  96 

Cash  .  .  .  .  .  9,252  67 


$285,907  63 


Liabilities. 

Dues  capital 

$191,873  00 

Profits  capital 

36,007  66 

82  matured  shares 

represented  by 

certificates 

16,400  00 

121  paid-up  shares 

represented  by 

certificates 

24,200  00 

Guaranty  fund     . 

3,464  32 

Surplus 

1,391  31 

Interest 

1,487  70 

Fines 

30  90 

Transfer  fees 

25 

Withdrawal  profits 

42  39 

Forfeiture  profits 

10 

Forfeited  share  account 

10  00 

Due  on  uncompleted  loans    . 

1,000  00 

Bills  payable 

10,000  00 

$285,907  63 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


1,715 

621 

5 

198 

1,924 

5,344 

82 

121 


Membership. 
Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;   second  term,  3%. 

Matured  Share  Certificates. 
First  term,  2J^%;  second  term,  2>^%. 

Paid-up  Shares. 
First  term,  23^%;  second  term,  23^%. 


132 

77 

514 

206 


Proportion    of   profits   retained   on    voluntary   withdrawals,    20%   on    series  leas  than    6   years   old; 
15%  on  series  from  6  to  8  years  old;    10%  on  series  from  8  to  10  years  old;    5%  thereafter. 

Rates  and  Averages  on  Loans. 

107  real  estate  loans  (average,  $2,424.29  each;   average  rate,  6%):   6%,  $259,400. 
99  share  loans  (average,  $173.38  each;   average  rate,  6%):   6%,  $17,165. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.        Rent.      Advertising. 
$591.62  - 

2.07 


Other  Expenses. 

Total. 

$297.29 

$888.91 

1.04 

3.11 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real    estate    loans    eliminated    by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
^Matured  share  certificate  account 
Paid-up  share  account  . 
Bills  payable 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  Tvithdrawn. 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  T\-ithdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest       .... 
Temporary  expense 
Permanent  expense 
Matured  share  certificate  account 
Paid-up  share  account  . 
Dividends  on  matured  share  certifi- 
cates       .... 
Di^adends  on  paid-up  shares 
Bills  payable 
Cash  on  hand  October,  1922 


$57,1SS  00 

2,900  00 

36,450  00 

15,210  00 

3,000  00 

5,000  00 

15,173  04 

326  80 

1  00 

656  20 

10 

10  00 

18,200  00 

24,400  00 

25,000  00 

2,539  89 

$206,055  03 


$29,165  00 

10  00 

23,800  00 

6,336  91 

1  95 

10,082  70 

88,600  00 

17,285  00 

2,000  00 

416  89 

810  05 

78  86 

1,800  00 

200  00 

765  00 

450  00 

15,000  00 

9,252  67 

$206,055  03 


Reconciliation  of  Share  Account  "with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


April  1911 
Oct.  1911 
April  1912 
Oct.  1912 
April  1913 
Oct.  1913 
April  1914 
Oct.  1914 
April  1915 
Oct.  1915 
April  1916 
Oct.  1916 
April  1917 
Oct.  1917 
April  1918 
Oct.  1918 
April  1919 
Oct.  1919 
April  1920 
Oct.  1920 
April  1921 
Oct.  1921 
April  1922 
Oct.     1922 


$199  00 

187  36 

176  00 

164  94 

154  27 

143  91 

133  82 

124  04 

114  50 

105  27 

96  32 

87  62 

79  15 

70  93 

62  99 

55  27 

47  76 

40  47 

33  39 

26  52 

19  86 

13  39 

7  10 

1 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 


35 

9 

123 

71 

59 

59 

3S 

30 

100 

46 

141 

138 

74 

108 

93 

260 

445 

396 

415 

546 

313 

398 

873 

574 


$6,965  00 

1,686  24 

21,648  00 

11,710  74 

9,101  93 

S,490  69 

5,085  16 

3,721  20 

11,450  00 

4,842  42 

13,581   12 

12,091  56 

5.857  10 
7,660  44 

5.858  07 
14,370  20 
21,253  20 
16,026  12 
13,856  85 
14,479  92 

6,216  18 

5,329  22 

6,198  30 

574  00 

390  00 

$228,443  66 


$191,873  00 

36,007  66 

557  00 

6  00 

$228,443  66 
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SPRINGFIELD  —  HAMPDEN   CO-OPERATIVE   BANK. 

146   STATE   STREET. 

Incorporated  July  21,  1919.     Began  business  September  3,  1919. 

Henry  W.  Llotd,  President.  Harrt  R.  King,  Treasurer. 

Board  of  Directors:  -Frask  Adchter,  C.  L.  Beckwith,  H.  A.  Bellows,  B.  L.  Bragg,  Jr.,  R.  S.  Clark, 
A.  E.  Emerson,  T.  H.  Flemming,  Jr.,  L.  P.  Fletcher,  F.  S.  Hatch,  M.  B.  Howard,  H.  R.  Kikg, 
H.  W.  Lloyd,  G.  E.  Mayer,  T.  K.  McAllister,  E.  L.  McCracken,  F.  W.  Norris,  R.  S.  Red- 
field,  W.  K.  TuoHEY,  T.  W.  Walsh,  A.  C.  Wigglesworth,  J.  W.  Wood. 

Security  Committee:  H.  A.  Bellows,  M.  B.  Howard,  H.  W.  Lloyd,  E.  L.  McCracken. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Cash  .  .  .  . 


$128,100  00 

7,600  00 

300  00 

322  54 

5,309  36 


$141,631  90 


Liabilities. 

Dues  capital 

$122,083  00 

Profits  capital 

6,861  14 

32  paid-up  shares  represented  by 

certificates 

6,400  00 

Guaranty  fund     . 

596  73 

Surplus        .... 

1,169  65 

Interest       .... 

1,463  05 

Fines           .... 

70  81 

Transfer  fees 

50 

Withdrawal  profits 

51  72 

Forfeited  share  account 

660  30 

Due  on  uncompleted  loans    . 

2,275  00 

$141,631  90 


Shares. 

Membership. 

Issued  during  year          .... 

1,787 

Added  during  year 

172 

Withdrawn  during  year 

1,381 

Withdrawn  during  year 

182 

Forfeited  during  year     . 

169 

Members       ..... 

579 

Shares  now  pledged         .... 

1,129 

Borrowers     ..... 

77 

Shares  in  force       ..... 

5,596 

Paid-up  shares  represented  by  certificates 

32 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%- 

Paid-up  Shares. 
First  term,  1J^%;  second  term,  1^%;  third  term, 
lJi%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  100%  less  than  1  year  old;    50%  on  series  1 
to  2  years  old;  25%  on  series  from  2  to  6  years  old;   thereafter,  none. 


Bates  and  Averages  on  Loans. 

S7  real  estate  loans  (average,  $3,462.16  each;   average  rate,  6%):   6%,  $128,100. 
40  share  loans  (average,  $190  each;   average  rate,  6.11%);   6%,  $6,765:   7%,  $835. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.        Rent.      Advertising. 
$469.00     $274.20       $80.18 


3.32 


1.92 


.57 


Other  Expenses. 
$546.45 
3.86 


Total. 
$1,369.83 
9.67 
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Keceipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  m,prtgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Temporary  expense 
Forfeited  share  account 
Paid-up  share  account  . 
Security  committee 
Surplus 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest 

Temporary  expense 
Forfeited  share  account 
Dividends  on  paid-up  shares 
Security  committee 
Surplus 

Overs  and  shorts 
Cash  on  hand  October,  1922 


$62,817  00 

44  23 

8,400  00 

3,435  00 

4,100  00 

7,393  79 

335  75 

1  25 

364  29 

25  44 

95 

693  57 

3,400  00 

209  00 

27  06 

3,953  81 

$95,201  14 


$22,387  00 

1,033  00 

1,114  94 

35  29 

51,100  00 

8,450  00 

2,905  00 

22 

1,270  78 

1,119  39 

200  00 

209  00 

34  97 

32  19 

5,309  36 

$95,201  14 


Reconciliation  of  Share  Accoimt  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series.  J^^^  ,  .Jf'Z 

per  fenare.  mrorce. 

Sept.  1919  1  $40  79  1,076 

Dec.  1919  2  37  36  624 

Mar.  1920  3  33  97  368 

June  1920  4  30  61  288 

Sept.  1920  5  27  28  272 

Dec.  1920  6  23  98  184 

Mar.  1921  7  20  72  147 

June  1921  8  17  50  675 

Sept.  1921  9  14  32  449 

Dec.  1921  10  11  18  309 

Mar.  1922  11  8  08  285 

June  1922  12  5  02  185 

Sept.  1922  13  2  00  734 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Total  Value. 

$43,890  04 

23,312  84 

12,500  96 

8,815  68 

7,420  16 

4,412  32 

3,045  84 

11,812  50 

6,429  68 

3.454  62 

2,302  80 

928  70 

1,468  00 

342  00 

$130,138  14 


$122,083  00 
6,861  14 
1,194  00 

$130,138  14 


SPRINGFIELD  —  HIGHLAND   CO-OPERATIVE  BANK. 

10    SHERMAN    STREET. 

(Other  authorized  locations  for  receipt  of  moneys:  164  Main  Street,  Indian  Orchard;  12 
Pynchon  Street,  Springfield.) 


Incorporated  June  12,  1920. 
Walter  L.  Spaulding,  President. 


business  July  6,  1920. 

Herman  C.  Heiden,  Treasurer. 


Board  of  Directors:  R.  R.  Aggas,  C.  M.  Bugbee,  H.  W.  Butterfield,  E.  W.  Carman,  J.  W.  Cr.\.ne, 
W.  H.  Daggett,  B.  E.  Dibble,  W.  J.  Dubois,  C.  H.  Gardner,  W.  W.  Gumble,  H.  C.  Heiden, 
C.  R.  Hutchinson,  W.  K.  Kaynor,  J.  R.  Morrisset,  J.  S.  Nelson,  J.  H.  Paradis,  J.  D.  Pond, 
C.  L.  Richards,  Carlos  Ruggles,  Jr.,  W.  J.  Schlatter,  A.  O.  Sinclair,  W.  L.  Spaulding. 

Security  Committee:  J.  W.  Crane,  W.  K.  Kaynor,  W.  J.  Schlatter. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 

Liabilities. 

Dues  capital 

Profits  capital 

32  paid-up  shares  represented  by 

certificates 
Guaranty  fund     . 
Surplus 
Fines 

Withdrawal  profits  '  . 
Forfeited  share  account 
Due  on  uncompleted  loans 


Assets. 

Loans  on  real  estate 

$55,250  00 

Loans  on  shares  . 

3,161  50 

Unpaidinterest    . 

183  77 

Permanent  expense  account 

762  62 

Temporary  expense  account 

55  00 

Overs  and  shorts 

44 

Cash            .... 

t 

6,318  93 

$65,732  26 

$55,698 

00 

2,610 

25 

6,400  00 

137 

93 

184 

65 

6 

42 

1 

76 

.508  20 

185 

05 

$66,732  26 
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Shares. 

Membership. 

Issued  during  year 

1,005 

Added  during  year 

127 

Withdrawn  during  year 

986 

Withdrawn  during  year 

148 

Forfeited  during  year 

124 

Members       ..... 

389 

Shares  now  pledged 

512 

Borrowers     ..... 

42 

Shares  in  force 

2,987 

Paid-up  shares  represented  by  certificates 

32 

Profits  Distributed. 

Unmatured  Shared. 
First  term,  ]4%;  second  term,  1M%;  third  term, 
1^%;  fourth  term,  1M%. 

Paid-up  Shares. 
First  term,  lli%;  second  term,  l}4%'f  third  term, 
1M%;  fourth  term,  1}4%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  100%  on  series  under  1  year  old;   none  there- 
after. 


Bates  and  Averages  on  Loans. 

25  real  estate  loans  (average,  $2,210  each;  average  rate,  6.54%):   6%,  $50,250;  10%,  $5,000. 
19  share  loans  (average,  $166.39  each;  average  rate,  6%):   6%,  $3,161.50. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising.    Otlier  Expenses. 
$365.00       $180.00       $33.00  $400.61 


5.55 


2.74 


.51 


6.09 


Tot^l. 
$978.61 
14.89 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Personal  accounts 
Notes  payable 
Surplus 
Cash  on  hand  October,  1921 


Disbursements  . 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Dividends  on  paid-up  shares 
Personal  accounts 
Notes  payable 
Overs  and  shorts . 
Guaranty  fund    . 
Surplus 
Cash  on  hand  October,  1922 


$34,657  00 

65  11 

17,900  00 

920  00 

7,800  00 

3,338  46 

211   47 

236  73 

146  25 

576  20 

100  00 

1,000  00 

64  10 

1,863  11 

$68,878  43 


$10,436  00 

545  00 

539  60 

14  85 

27,600  00 

3,411  50 

9,114  95 

176  38 

905  51 

7  13 

68  00 

320  00 

107  50 

9,250  00 

19  68 

11  98 

31  42 

6,318  93 

$68,878  43 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series. 


July  1920 

Oct.  1920 

Jan.  1921 

April  1921 

July  1921 

Oct.  1921 

Jan.  1922 

April  1922 

July  1922 

Oct.  1922 


1 
2 
3 
4 
5 
6 
7 
8 
9 
10 


Value 
per  Share. 

$29  59 

26  27 

22  98 

19  72 

16  50 

13  32 

10  18 

7  08 

4  02 

1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

1,034 
251 
84 
540 
113 
122 
309 
272 
169 
93 


Total  Value. 

$30,596  06 

6,593  77 

1,930  32 

10,648  80 

1,864  50 

1,625  04 

3,145  62 

1,925  76 

679  38 

93  00 

432  00 

$59,634  25 

3 

$55,698  00 
2,610  25 
1,226  00 

$59,634  25 
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SPRINGFIELD  —  SPRINGFIELD   CO-OPERATIVE   BANK. 

10   EAST   COURT   STREET. 

Incorporated  April  13,  1882.     Began  business  May  9,  1882. 

Louis  C.  Scheuixg,  President.  A.  C.  Wentworth,  Treasurer. 

Board  of  Directors:  Chari.es  Adams,  W.  D.  Bigelo-sv,  C.  H.  Churchill,  E.  A.  Hall,  H.  L.  Hines, 
H.  B.  HopsoN,  A.  L.  Janes,  H.  W.  Morrill,  W.  E.  Parsons,  H.  A.  Sanderson,  L.  C.  Scheuing, 
A.  C.  Wentworth. 

Security  Committee:  W.  D.  Bigelow,  C.  H.  Churchill,  E.  A.  Hall,  W.  E.  P.vrsons,  L.  C.  ScHEL^NG. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT   OF    CONDITION  AT   THE    CLOSE    OF    THE   OCTOBER   BUSINESS,    1922. 

Assets. 

Bonds  and  notes            .          .          .  $15,000  00 

Loans  on  real  estate      .          .          .  2,124,775  00 

Loans  on  shares  ....  71,075  00 

Loans  on  matured  share  certificates  1,000  00 

Loans  on  paid-up  shares        .          .  500  00 

Common  form  mortgages       .          .  1,700  00 

Unpaid  interest    ....  6,127  04 

Unpaid  fines         .          .          .          .  714  92 

Personal  accounts          ...  51  20 

Cash 71,408  16 


$2,292,351  32 


Liabilities. 

Dues  capital         .... 

$1,534,594  00 

Profits  capital      .... 

278,156  27 

1,.363  matiu-ed  shares  represented 

by  certificates  .... 

272,600  00 

449  paid-up  shares  represented  by 

certificates        .... 

89,800  00 

Guaranty  fund    .... 

40,643  52 

Surplus        ..... 

59,648  56 

Forfeited  share  account 

312  93 

Personal  accounts 

481  31 

Due  on  uncompleted  loans    .          . 

7,250  00 

Dividends  on  matured  share  certifi- 

cates       ..... 

6,538  43 

Dividends  on  paid-up  shares 

2,305  00 

Overs  and  shorts 

21  30 

$2,292,351  32 


Shaxes. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


8,148 

5,176 

87 

.527 

13,650 

33,368 

1,363 

449 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Sh.^res. 
First  term,  23-2%;  second  term,  2)4%. 

Matured  Share  Certificates. 
First  term,  2>-2%;  second  term,  23^%. 

Paid-up  Shares. 
First  term,  2J^%;  second  term,  2}4%. 


565 

451 

3,012 

897 


Proportion  of  profits  retained  on  voluntary  withdrawals,  100%  on  series  less  than  1  year  old;   10%  on 
series  from  1  to  8  years  old;    after  8  years,  none. 

Rates  and  Averagres  on  Loans. 

707  real  estate  loans  (average,  $3,005.34  each;    average  rate,  5.76%):    5%,   $498,100;    5]47o,  $16,700; 

5H%.  $6,000;   5;^%,  $2,800;   6%,  $1,601,175. 
S47  share  loans  (average,  .«204.83  each;   average  rate,  5.97%):   5%,  $1,700;   5H%.  $225;   6%,  $69,125; 
7%%,  $25. 
4  loans  on  matured  share  certificates:  6%,  $1,000. 
/  loan  on  paid-up  share  certificates:   0%,  $500. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.       .Advertising.  Other  Expenses.      Total. 

.      $5,500.00      .$2,604.70      $161.97  $2,659.32     $10,925.99 


2.40 


1.14 


.07 


1.16 


4.77 
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Receipts  and  Disbursements. 

Reco 

aciliat 

ion  o 

f  Sha 

re  J 

Lccount 

with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 

$397,394  00 

Date  of  Issue. 

Scries 

Value 
per  Sh^'*'* 

Shares 
in  Force. 

Total  Value. 

Real    estate    loans    eliminated    by 

■ 

foreclosure 

9,450 

00 

Nov. 

1910 

81 

$196 

82 

438 

$86,207  16 

Real    estate    loans    eliminated    by 

May 

1911 

82 

186 

15 

287 

.53,425  05 

maturity  of  shares     . 

0,200 

00 

Nov. 

1911 

83 

175 

69 

262 

40,030  78 

Real  estate  loans  repaid 

391,025 

00 

May 

1912 

84 

165 

49 

379 

62,720  71 

.Share  loans  repaid 

55,925  00 

Nov. 

1912 

85 

1.55 

51 

528 

82,109  28 

Matured  share  loans  repaid  . 

1,560 

00 

Feb. 

1913 

86 

1.50 

62 

368 

55,428  16 

Uncompleted  mortgage  loans 

44,300 

00 

May 

1913 

87 

145 

79 

483 

70,416  .57 

Bonds  and  notes 

5,000 

00 

Nov. 

1913 

88 

136 

30 

568 

77,418  40 

Interest        .... 

122,662 

44 

May 

1914 

89 

127 

04 

649 

82,448  96 

Fines            .... 

3,178 

13 

Nov. 

1914 

90 

118 

00 

820 

96,760  00 

Withdrawal  profits 

1,968 

72 

May 

1915 

91 

109 

18 

773 

84,396  14 

Temporary  expense 

290 

31 

Nov. 

1915 

92 

100 

58 

880 

88,510  40 

Forfeited  share  account 

582 

15 

May 

1916 

93 

92 

19 

930 

85,736  70 

Matured  share  certificate  account 

76,800 

00 

Nov. 

1916 

94 

84 

00 

1,361 

114,.324  00 

Paid-up  share  account 

55,400 

00 

May 

1917 

95 

76 

01 

1,1.58 

88,019  .58 

Personal  accounts 

10,678 

31 

Nov. 

1917 

96 

68 

22 

1.016 

69,311  .52 

Overs  and  shorts 

276 

23 

May 

1918 

97 

60 

62 

827 

50,132  74 

Profit,  sale  of  Liberty  Bonds 

25 

00 

Nov. 

1918 

98 

53 

20 

1,109 

58,998  80 

Cash  on  hand  October,  1921 

52,617 

91 

May 

1919 

99 

45 

96 

1,770 

81,349  20 

Nov. 
May 

1919 
1920 

100 
101 

38 
32 

90 
01 

2,850 
2,531 

110,865  00 
81,017  31 

$1,238,333  20 

■  ■■— 

Nov. 
May 

1920 
1921 

102 
103 

25 
18 

29 
73 

3,135 
2,493 

79,284  15 

46,693  89 

Disbursements. 

Nov. 

1921 

104 

12 

33 

3,725 

45,929  25 

Dues  capital  withdrawn 

$213,970  00 

May 

1922 

105 

6 

09 

4,028 

24,.530  52 

Dues  capital  forfeited  . 

2,008 

00 

Dues  capital  matured 

76,947  00 

Dues  paid  in 

advance  . 

1,215  00 

Profits  capital  withdrawn 

32,811 

40 

- 

Profits  capital  forfeited 

204 

26 

$1,823,279  27 

Profits  capital  matured 
Real  estate  loans 

27,811 
666,300 

92 

— 

00 

Share  loans           .          .          .         ■- 

58,850 

00 

Dues  capital 

.  $1,534,594  00 

Matured  share  loans     . 

1,700 

00 

Profits  capital 

278,156  27 

Paid-up  share  loans 

500 

00 

Unpaid  dues 

10,529  00 

Uncompleted  mortgage  loans 

37,850 

00 

- 

Interest       .... 

1,022 

77 

$1,823,279  27 

Temporary  expense 
Forfeited  share  account 

11,216 

30 

— 

404 

23 

Matured  share  certificate  accouni 

7,400 

00 

Paid-up  share  account 

2,400 

00 

Dividends  on  matured  share  certifi 

cates         .... 

10,715 

11 

Dividends  on  paid-up  shares 

2,380 

00 

Personal  accounts 

12,190 

87 

Overs  and  shorts 

243 

18 

Cash  on  hand  October,  1922 

71,408 

16 

$1,238,333  20 
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STONEHAM  —  STONEHAM   CO-OPERATIVE  BANK. 

7  BUCK  BUILDING,  MAIN   STREET. 

Incorporated  January  10,  1S87.     Began  business  February  1,  1SS7. 

Charles  J.  Emerson,  President.  Frank  J.  Hotvell,  Treasurer. 

Board  of  Directors:  Charles  Baldwin,  G.  R.  Barnstead,  C.  F.  Buck,  Andrew  Chbistensen,  C.  J. 
Emerson,  H.  L.  Emerson,  S.  H.  Green,  C.  W.  Houghton,  A.  S.  Hovey,  F.  J.  Howell,  J.  H. 
LoNGMORE,  O.  W.  Richardson,  W.  O.  Richardson,  W.  H.  White,  E.  L.  Young. 

Security  Committee:    Charles  Baldwin,  C.  J.  Emerson,  S.  H.  Green. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE    OF    THE   OCTOBER  BUSINESS,    1922. 


Assets 

Loans  on  real  estate 

Loans  on  shares  . 

Unpaid  interest   . 

Unpaid  fines 

Permanent  expense  account 

Insurance  and  taxes  paid 

Cash 


$591,250  GO 

10,280  00 

1,327  57 

216  59 

244  75 

78  96 

18,241  74 


$621,639  61 


Liabilities. 

Dues  capital 

Profits  capital 

478  matured  shares  represented  by 
certificates 

124  paid-up  shares  represented  by 
certificates 

Guaranty  fund    . 

Surplus        .... 

Due  on  uncompleted  loans    . 

Dividends  on  matured  share  certifi- 
cates       .... 

Dividends  on  paid-up  shares 


$402,822  00 
74,891  17 

95,600  00 

24,800  00 
8,306  91 
7,084  70 

4,827  77 

2,687  06 
620  00 

$621,639  61 


Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year      . 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


2,391 

1,207 

227 

3,591 

9,283 

478 

124 


Membership. 

Added  during  year  .  .  .  , 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2M%;  second  term,  2^%- 

Matured  Share  Certificates. 
First  term,  2M%;   second  term,  2J^%. 

Paid-up  Shares. 
First  term,  2}4%;  second  term,  2J^%. 


206 

122 

1,038 

363 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  until  last  term  profits  amount  to  $1; 
then  $1  on  aeries  not  6  years  old;  after  6  years,  none. 


Rates  and  Averages  on  Loans. 

316  real  estate  loans  (average,  $1,871.04  each;    average  rate,  5.76%):     5%,  $125,150;    5'A%,  $71,600; 
6%,  $394,500. 
47  share  loans  (average,  $218.72  each;   average  rate,  5.96%);   5^%,  $650;  6%,  $9,630. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.       Advertising. 
.      $1,593.15     $252.75       $144.50 


2.56 


.41 


.23 


Other  Expenses. 
$736.58 
1.19 


Total. 
$2,726.98 
4.39 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Real    estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Matured  share  loans  repaid   . 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Matured  share  certificate  account 
Paid-up  share  account  . 
Dividends  on  matured  share  certifi 

cates        .... 
Fire  loss      .... 
Surplus        .... 
Overs  and  shorts 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  Tvithdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Matured  share  loans 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Temporary  expense 
Permanent  expense 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account  . 
Dividends  on  matured  share  certifi 

cates  .... 
Dividends  on  paid-up  shares 
Fire  loss  .... 
Overs  and  shorts 
Surplus  .... 
Cash  on  hand  October,  1922 


$125,475  00 
4,637  30 

3,400  00 
72,050  00 
17,180  00 

1,040  00 

26,550  00 

10,162  42 

32,987  10 

853  22 

4  50 
388  68 

28,600  00 
11,600  00 

58  65 

335  00 

75  83 

5  41 
1,204  35 

$336,607  52 


$51,181  00 

33,228  00 

8,333  43 

12,210  02 

159,800  00 

13,875  00 

1,040  00 

21,838  02 

50  00 

324  63 

2,671  20 

14  65 

203  46 

5,800  00 

2,400  00 

4,167  09 

818  83 

335  00 

16  80 

58  65 

18,241  74 

$336,607  52 


Reconciliation  of  Share  Account 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 


with  Dues 


Date  of  Issue.  Series. 


Nov. 
May 
Nov. 
May 
Nov. 
May 


1910 
1911 
1911 
1912 
1912 
1913 


Nov.  1913 

Mav  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 


Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 


1918 
1919 
1919 
1920 
1920 
1921 
1921 
1922 


49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 


$198  80 

188  03 

177  45 

167  16 

157  06 

147  21 

137  65 

128  31 

119  16 

110  24 

101  54 

93  07 

84  77 

76  69 

68  79 

61   13 

53  62 

46  30 

39  17 

32  20 

25  43 

18  81 

12  38 

6  10 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


122 
64 
121 
120 
110 
158 
152 
127 
138 
269 
251 
251 
329 
207 
240 
278 
246 
284 
745 

1,181 
961 
778 
994 

1,157 


Total  Value. 

$24,253  60 
12,033  92 
21,471  45 
20,059  20 
17,276  60 
23,2.59  18 
20,922  80 
16,295  37 
16,444  08 
29,654  56 
25,486  54 
23,360  67 
27,889  33 
15,874  83 
16,509  60 
16,994  14 
13,190  52 
13,149  20 
29,181  65 
38,028  20 
24,438  23 
14,634  18 
12,305  72 
7,057  70 

657  00 

$480,428  17 


$402,822  00 

74,891  17 

2,715  00 

$480,428  17 
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STOUGHTON  —  STOUGHTON   CO-OPERATIVE   BANK. 

3   PEA.RL    STREET. 

Incorporated  March  23,  1886.     Began  business  April  10,  18S6. 

George  Monk,  President.  Ralph  S.  Blake,  Treasurer. 

Board  of  Directors:  G.  E.  Belcher,  R.  S.  Blake,  H.  E.  Brittox,  H.  W.  Brittox,  E.  E.  Curtis, 
A.  L.  Holmes,  J.  J.  Kennedy,  George  Monk,  Cornelius  Murphy,  F.  C.  Phillips,  M.  F. 
Powers,  W.  M.  Russell,  E.  B.  Southworth,  Richard  Vanston,  R.  B.  Ward. 

Security  Committee:   R.  B.  Ward,  A.  L.  Holmes,  Richard  Vanston. 

Regular  meetings  for  receipt  of  moneys  the  second  Saturday  of  each  month. 


STATEMENT   OF   CONDITION   AT   THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 


Assets 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Insurance  and  taxes  paid 
Cash 


$2.3,000  00 

628,44.5  00 

11,125  00 

2,094  73 

42  59 

39,205  81 


$703,913  13 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force        ... 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


1,677 
962 
283 
3,733 
9,122 
379 
256 


Liabilities 

Dues  capital 

Profits  capital 

379  matured  shares  represented  by 
certificates 

256  paid-up  shares  represented  by 
certificates 

Guaranty  fund     . 

Surplus        .... 

Matured  share  account 

Due  on  uncompleted  loans    . 

Dividends  on  matured  share  certifi- 
cates        .... 

Dividends  on  paid-up  shares 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2;i4%;   second  term,  2'j'i%. 

M.^TURED  Sh.\re  Certificates. 
First  term,  2}.-i%;   second  term,  2J^%. 

Paid-up  Shares. 
First  term,  23'2/o;   second  term,  214%- 


.      $453,4.30  00 

92,318 

45 

75.800 

00 

51,200 

00 

11,723 

oo 

4,162 

33 

2,003 

80 

10,100 

00 

1,895 

00 

1,280 

00 

$703,913 

13 

149 

136 

484 

439 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years;   after  5  years, 

none. 


Rates  and  Averages  on  Loans. 

'409  real  entate  loans  (average,  $1,536.54  each;   average  rate,  6%):   6%,  $628,445. 
30  share  loans  (average,  $370.83  each;   average  rate,  6%):   6%,  $11,125. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising. 
.      $3,211.95     $150.00      $101.44 


4.50 


.21 


.15 


Other  Expenses. 
$529.82 
.75 


Total. 
$3,993.21 
5.67 
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Seceipts  and  Disbursements. 


Receipts 
Dues  capital 
Profits  capital  . 

Real    estate    loans    eliaiinated    by 

maturity  of  .shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Personal  accounts 
Insurance    . 
Overs  and  shorts 
Loss  and  gain 
Surplus 
Cash  on  hand  October,  1921 


DlSBUBSEMENTS 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  accoimt 
Matured  share  certificate  account 
Paid-up  share  accoimt  . 
Dividends  on  matured  share  certifi- 
cates        .... 
Dividends  on  paid-Tip  shares 
Personal  accounts 
Insurance    .... 
Overs  and  shorts 
Fines  . 

Surplus        .... 
Cash  on  hand  October,  1922 


$110,370  00 
5  90 

ll,.5.-)0  00 

54,100  00 

10,105  00 

27,388  60 

10,000  00 

38,234   15 

929  60 

4  00 

206   14 

311  58 

41,557  32 

27,600  00 

35,400  00 

728  96 

73  86 

18  68 

14  10 

52  36 

13,807  73 


$382,463  98 


$51,211  00 

264  00 

40,177  00 

10,938  23 

64  89 
15,903  03 

138,850  00 

7,900  00 

17,588  60 

628  29 

3,993  21 

360  89 

39,553  52 

5,000  00 

5,800  00 

3,002  48 

1,3.30  00 

528  96 

91  85 

65  32 
1  00 
5  90 

39,205  81 

$382,463  98 


Seconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series.  J;^"jf^^^_    infc    Total  Value. 


May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 

Nov.  1919 

May  1920 

Nov.  1920 

May  1921 

Nov.  1921 

May  1922 


48 
49 
.50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 


$193  04 

181  87 

170  98 

160  30 

149  99 

139  96 

130  22 

120  70 

111  49 

102  54 

93  82 

85  36 

77  13 

69  15 

61  36 

53  78 

46  39 

39  22 

32  23 

25  42 

18  80 

12  36 

6  10 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 
Suspense  profits 


128 
124 
133 
1C3 
276 
202 
1.52 
181 
225 
316 
335 
391 
369 
276 
433 
249 
587 
818 
934 
521 
765 
699 
845 


$24,709  12 
22,.551  88 
22,740  34 
20,128  90 
41,397  24 
28,271  92 
19,793  44 
21,846  70 
25,085  25 
32,402  64 
31,429  70 
33,375  76 
28,460  97 
19,085  40 
26,568  88 
13,391  22 
27,230  93 
32,081  96 
.30,102  82 
13,243  82 
14,382  00 
8,639  64 
5,154  50 

422  00 

$548,497  03 


$453,430  00 

92,318  45 

2,607  00 

73  00 

68  58 

$548,497  03 
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SWAMPSCOTT  —  SWAMPSCOTT   CO-OPERATIVE   BANK. 

167   HX7MPHBEY   STREET. 

Incorporated  July  21,  1920.     Began  business  September  1,  1920. 

Reuben  H.  Mitchell,  President.  Joshua  Mills,   Treasurer. 

Board  of  Directors:  C.  B.  Anderson,  H.  S.  Baldwin,  P.  E.  Bessom,  J.  H.  Blizard,  H.  A.  Cahoon, 
J  M  Caunt,  H.  L.  Dotle,  William  Dunbab,  H.  K.  Gardiner,  Loring  Grimes,  C.  B.  Hum- 
phrey,  J.   W.    LiBBT,   H.    D.   LiNSCOTT,   JOSHUA    MiLLS,    R.   H.    MiTCHELL,   S.    M.    MOR-iN,    D.    F. 

Nugent,  O.  G.  Poor,  D.  B.  H.  Power,  C.  E.  Rolpe,  Joseph  Shmishkiss,  C.  F.  Smith,  J.  L. 
TvYLOR.'j.  M.  Thomson,  C.  G.  Woodbridge. 


Security  Committee: 


P.  E.  Bessom,  Joshua  Mills,  Joseph  Shmishkiss,  J.  L.  Taylor,  C.  G.  Wood- 
bridge. 


Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE   OF   THE   OCTOBER  BUSINESS,    1922. 

Assets. 

Loans  on  real  estate     .          .          .  $111,950  00 

Loans  on  shares  ....  1,160  00 

Permanent  expense  account             .  530  70 

Temporary  expense  account            .  364  56 

Cash 6,360  90 


$120,366  16 


Liabilities. 

Dues  capital 

§109,053  00 

Profits  capital 

4,907  00 

7   paid-up   shares   represented    bj 

certificates 

1,400  00 

Guaranty  fund     . 

396  86 

Surplus        .... 

992  42 

Interest       .... 

1,385  17 

Fines            .... 

51  51 

Withdrawal  profits 

6   10 

Forfeited  share  account 

117  00 

Due  on  uncompleted  loans    . 

2,000  00 

Rent  account 

57  00 

Overs  and  shorts 

10 

$120,366  16 


Shares. 

Membership. 

Issued  during  year 

1,350 

Added  during  year 

50 

Withdrawn  during  year 

1,304 

Withdrawn  diu'ing  year 

121 

Forfeited  during  year     . 

107 

Members       ..... 

432 

Shares  now  pledged 

743 

Borrowers     ..... 

45 

Shares  in  force       .... 

5,386 

Paid-up  shares  represented  by  certificates 

7 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  l^i%;  third  term, 
VA%;   fourth  term,  11^%. 

Paid-up  Shares. 
First  term,  114%',  second  term,  IH'^c',  third  term, 
1H%;   fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

38  real  estate  loans  (average,  $2,946.06  each;    average  rate,  6.46%):    6%,  $58,800;    6}^%,  $2,500;    7%, 
$50,650. 
7  share  loans  (average,  $165.71  each;   average  rate,  6%):   6%,  $1,160. 


AnK)\int  pjiid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising.  Other  Expenses. 
,$355.98     $310.00         $2.80  $279.43 

2.90  2.58  .02  2.32 


Total. 
$948.21 
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Receipts  and  Disbursements. 


Receipts, 
Dues  capital 
Profits  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Temporary  expense 
Forfeited  share  account 
Paid-up  share  account 
Security  committee 
Personal  accounts 
Rent 

Overs  and  shorts  . 
Surplus 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Paid-up  share  account 
Dividends  on  paid-up  shares 
Personal  accounts 
Overs  and  shorts  . 
Surplus 

Withdrawal  profits 
Fines 
Cash  on  hand  October,  1922 


$03,040  00 

3  60 

18,(500  00 

1,480  00 

12,000  00 

6,636  00 

319  20 

37  67 

71   79 

1  80 

272  00 

1,800  00 

10  00 

2.5  77 

57  00 

10 

5  50 

4,594  80 

$108,955  48 


$19,318  00 

272  00 

782  90 

71  79 

.    65,150  00 

2,340  00 

11,000  00 

974  45 

300  00 

155  00 

1,600  00 

95  14 

527  37 

5  00 

1   17 

28 

1  48 

6,360  90 

$108,955  48 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series.  pV«^",«^^^_    inXe.    Total  Value. 


Sept.  1920 
Dec.  1920 
Mar.  1921 
June  1921 
Sept.  1921 
Dec.  1921 
Mar.  1922 
June  1922 
Sept.   1922 


$27  28 

23  99 

20  73 

17  51 

14  33 

11   19 

8  09 

5  03 

2  00 


3,2.39 
395 
173 
154 
210 
299 
274 
481 
161 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$88,359  92 
0,476  05 
3,586  29 
2,696  54 
3,009  .30 
3,345  81 
2,210  66 
2,419  43 
322  00 

190  00 

$115,622  00 


$109,053  00 
4,907  00 
1,662  00 

$115,622  00 


TAUNTON  — EAST  TAUNTON  CO-OPERATIVE  BANK. 

BEAR  OF  MIDDLEBORO   AVENUE   (EAST  TAXTNTON  DISTRICT). 

(Other  authorized  locations  for  receipt  of  moneys:  O'Keefe  &  O'Eeefe,  39  Crocker  Building; 
Harrison  K.  Dean,  Taunton  Cotton  Mills,  East  Taunton.) 

Incorporated  November  12,  1909.     Began  business  November  15,  1909. 

Arthur  E.  Robbins,  President.  Albert  H.  Chace,  Treasurer. 

Board  of  Directors:  C.  R.  Barstow,  A.  H.  Chace,  E.  M.  S.  Chandler,  P.  H.  Core,  H.  K.  Dean, 
Luther  Dean,  E.  W.  Hart,  J.  C.  Hart,  C.  E.  O'Gara,  C.  D.  Pierce,  A.  E.  Robbins,  J.  T. 
Sherry,  J.  P.  Whitteks,  G.  R.  Williams. 

Security  Committee:  E.  M.  S.  Chandler,  H.  K.  Dean,  C.  R.  Barstow. 


Regular  meetings  for  receipt  of  moneys  the  first  Monday  on  or  after  the  fifteenth  of  each  month. 
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STATEMENT   OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Liabilities. 

Loans  on  real  estate 

.      $186,850  00 

Dues  capital         .... 

$122,530  00 

Loans  on  shares  . 

2,830  00 

Profits  capital      .... 

20,178  77 

Unpaid  interest    . 

1,365  40 

229  matured  shares  represented  by 

Insurance  and  taxes  paid 

11  20 

certificates        .... 

45,800  00 

Cash            .... 

8,042  77 

Guaranty  fund    .... 

3,506  71 

Surplus        ..... 

5,881  64 

Dividends  on  matured  share  certifi- 

cates        ..... 
Membership. 

1,202  25 

$199,099  37 

$199,099  37 

Shares. 

Issued  during  year 

878 

Added  during  year 

58 

Withdrawn  during  year 

690 

Withdrawn  during  year 

64 

Matured  during  year 

295 

Members       .          .           .          .          . 

294 

Shares  now  pledged 

.      1,059 

Borrowers     .          .          .          .          . 

110 

Shares  in  force 

.      3,058 

Matured  shares  represented  by  certificates        229  Profits  Distributed. 

Unmatured  Sh.\kes. 
First  term,  2y^%;  second  term,  2^1%. 

Matubed  Share  Certificates. 
rir.st  term,  2%%\  second  term,  2y^%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Kates  and  Averages  on  Loans. 

102  real  estate  loans  (average,  $1,831.86  each;   average  rate,  6%):   6%,  $186,450;   7%,  $400. 
8  share  loans  (average,  $353.75  each;  average  rate,  6%):  6%,  $2,830. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.        Rent.      Advertising. 
$600.00 
3.01 


Other  Expenses. 
$272.54 
1.37 


Total. 

$872.54 
4.38 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real    estate    loans    eliminated    by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Bonds  and  notes 
Interest 
Fines 

Transfer  fees 
Matured  share  certificate  account 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Temporary  expense 
Dividends  on  matured  share  certifi 

cates        .... 
Insurance  and  taxes 
Cash  on  hand  October,  1922 


$37,336  00 

1,000  00 

51,600  00 

8,760  00 

5,000  00 

11,494  62 

235  38 

2  75 

45,800  00 

5,779  76 

$167,008  61 


$33,783  00 

42,983  00 

6,976  45 

16,220  05 

54,850  00 

2,230  00 

872  54 

1,039  50 

11   20 

8,042  77 

$167,008  61 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 

$199  49 
188  54 
177  87 


Date  of  Issue.  Series. 


Total  Value. 


Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 


1910 
1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 
1916 
1917 
1917 
1918 
1918 
1919 
1919 
1920 
1920 
1921 
1921 
1922 


9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 


167  50 

157  36 

147  47 

137  80 

128  35 

119  15 

110  18 

101  43 

92  90 

84  59 

76  49 

68  60 

60  91 

53  42 

46  12 

39  01 

32  OS 

25  33 

18  75 

12  34 

6  09 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


43 

1 

23 

12 

23 

4 

21 

16 

15 

56 

221 

125 

S2 

105 

114 

63 

114 

205 

23S 

282 

206 

236 

456 

397 


$8,578  07 
188  54 
4,091  01 
2,010  00 
3,619  28 
589  88 
2,893  SO 
2,053  60 
1,787  25 
6,170  08 
22,416  03 
11,612  50 
6,936  38 
8,031  45 
7,820  40 
3,837  33 
6,089  88 
9,454  60 
9,284  38 
9,046  56 
5,217  98 
4,425  00 
.5,627  04 
2,417  73 

171  00 

$144,369  77 


$122,5.30  00 

20,178  77 

1.661  00 

$144,369  77 
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TAUNTON  —  MECHANICS'    CO-OPERATIVE   BANK. 

308    BAY    STREET. 

(Other  authorized  locations  for  receipt  of  moneys:  14 Taylor  Building;  Taunton  Post  Office, 

for  employees  only.) 

Incorporated  September  14,  1877.     Began  business  September  17,  1877. 

Herbert  O.  Woolley,  President.  Arthur  R.  Knox,  Treasurer. 

Board  of  Director.i:  J.  B.  Ayers,  F.  AV.  Boynton,  F.  G.  Burt,  H.  H.  Culver,  N.  A.  Cushman,  P.  F. 
Francis,  J.  M.  Hardy,  A.  H.  Knowles,  A.  R.  Knox,  F.  R.  Knox,  W.  A.  Rayment,  L.  J.  Schmidt, 
W.  L.  TiDD,  J.  S.  Williams,  H.  O.  Woolley. 

Security  Committee:    N.  A.  Cushman,  F.  R.  Knox,  J.  M.  Hardy. 

Regular  meetings  for  receipt  of  moneys  the  Wednesday  after  the  first  Monday  after  the  fifteenth  of 

each  month. 


STATEMENT   OF    CONDITION   AT    THE    CLOSE    OF   THE   OCTOBER   BUSINESS,     1922. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Loans  on  matured  share  certificates 

Loans  on  paid-up  shares 

Real  estate  by  foreclosure,  etc. 

Temporary  expense  account 

Insurance  and  taxes  paid 

Bank  building 

Cash  .... 


$16,800  00 

2,166,840  00 

35,860  00 

8,090  00 

600  00 

290  48 

611   19 

138  23 

21,000  00 

34,671   41 


$2,284,901  31 


Liabilities. 

Dues  capital         ....  $1,291,655  00 

Profits  capital  ....  231,803  79 
2,929  matured  shares  represented 

by  certificates  ....  585,800  00 
400  paid-up  shares  represented  by 

certificates        ....  80,000  00 

Guaranty  fund     ....  32,288  23 

Surplus 26,609  28 

Interest 10,834  46 

Fines 326  20 

Transfer  fees         ....  1  00 

Matured  share  account           .          .  2,008  30 

Due  on  uncompleted  loans    .          .  22,300  00 

Income  and  expense      .          .          .  1,275  05 

$2,284,901  31 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

IMatured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


7,219 

5,690 

14 

780 

12,581 

29,040 

2,929 

400 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


362 

344 

2,622 

1,003 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  l"/i6%;  second  term,  l%o%;  third  term, 
1^;46%;   fourth  term,  l%6/o. 

Matured  Share  Certificates. 
First  term,  1%6%;  second  term,  me%',  third  term, 
l-yi6%;   fourth  term,  15/46%. 

Paid-up  Shares. 
First  term,  1M%;  second  term,  lji%;  third  term, 
1M%;   fourth  term,  lH7o- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans. 

901  real  estate  loam  (average,  $2,404.92  each;    average  rate,  5.70%):    5-yio%,  $540,390;  5)4%,  $541,165; 

6%,  $1,085,285. 
125  share  loans   (average,   $286.88  each;    average  rate,   5.91%):    5S/io%,   $1,995;    53^%,   $3,450;    6%, 
$30,415. 
SO  loans  on  matured  share  certificates:  5^%,  $2,775;    6%,  $5,315. 
2  loans  on  paid-up  shares:   6%,  $600. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising. 
.      $5,712.85     $155.89      $214.78 


2.50 


.07 


.09 


Other  Expenses. 
$2,197.91 
.96 


Total. 
$8,281.43 
3.62 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Real   estate    loans    eliminated    by 

foreclosure         .  . 

Real    estate    loans    eliminated    by 

maturity  of  shares  . 
Real  estate  loans  repaid 
Real  estate   loans   repaid,   soldiers 

and  sailors  account   . 
Share  loans  repaid 
Matured  share  loans  repaid    . 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure     . 
Interest       .... 
Fines  .... 

Transfer  fees 
Temporary"  expense 
Forfeited  share  account 
jNIatured  share  account 
Matured  share  certificate  account 
Paid-up  share  account  . 
Personal  accounts 
Insurance  and  taxes  paid 
Overs  and  shorts 
Income  and  expenses     . 
Surplus  account  . 
Cash  on  hand  October,  1921 


$386,485  00 
15,680  12 

2,800  00 

15,600  00 
343,280  00 

2,275  00 

20,140  00 

4,320  00 

52,405  00 

16,400  00 

3,365  00 

119,058  61 

3,471  86 

21  00 

4  40 

72  94 

4,743  06 

111,200  00 

25,400  00 

3,898  96 

2,550  00 

235  79 

1,414  00 

344  60 

28,007  88 


$1,163,173  22 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  -withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Matured  share  loans 
Paid-up  share  loans 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account  . 
Dividends  on  matured  share  certifi 

cates         .... 
Dividends  on  paid-up  shares 
Personal  accounts 
Insurance  and  taxes  paid 
Overs  and  shorts 
Income  and  expense  account 
Surplus  account  . 
Cash  on  hand  October,  1922 


$196,824  00 

70  00 

113,705  00 

28,465  10 

5  04 

41,997  72 

609,300  00 

29,205  00 

3,850  00 

600  00 

33,105  00 

3,380  60 

753  39 

7,779  71 

401  97 

72  94 

2,734  76 

10,600  00 

6,000  00 

27,922  88 

3,482  50 

4,104  37 

2,654  29 

237  16 

1,216  56 

33  82 

34,671   41 


$1,163,173  22 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series.  J/l-^^_    in'fc    Total  Value. 


Jan.  1911 

July  1911 

Jan.  1912 

July  1912 

Jan.  1913 

July  1913 

Jan.  1914 

July  1914 

Jan.  1915 

July  1915 

Jan.  1916 

April  1916 

July  1916 

Oct.  1916 

Jan.  1917 

April  1917 

.July  1917 

Oct.  1917 

Jan.  1918 

April  1918 

July  1918 

Oct.  1918 

Jan.  1919 

April  1919 

July  1919 

Oct.  1919 

Jan.  1920 

April  1920 

July  1920 

Oct.  1920 

Jan.  1921 

April  1921 

July  1921 

Oct.  1921 

Jan.  1922 

April  1922 

July  1922 

Oct.  1922 


59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 
92 
93 
94 
95 
96 


$193  65 

182  98 

172  57 

162  40 

152  49 

142  79 

133  36 

124  14 

115  15 

106  38 

97  82 

93  62 

89  47 

85  38 

81  33 

77  35 

73  41 

69  50 

65  67 

61  87 

58  11 

54  40 

50  74 

47  12 

43  56 

40  03 

36  55 

33  11 

29  72 

26  37 

23  05 

19  78 

16  55 

13  36 

10  21 

7  10 

4  03 

1  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


363 

233 

449 

433 

428 

469 

530 

445 

741 

512 

623 

357 

663 

466 

687 

325 

378 

314 

588 

365 

565 

456 

949 

735 

833 

750 

1,886 

1,168 

1,011 

805 

1,296 

1,088 

1,105 

1,317 

1,867 

1,422 

1,779 

639 


$70,294  95 
42,634  34 
77,483  93 
70,319  20 
65,265  72 
66,968  51 
70,680  80 
55,242  30 
85,326  15 
54,466  56 
60.941  86 
33,422  34 
59,318  61 
39,787  08 
55,873  71 
25,138  75 
27,748  98 
21,823  00 
38,613  96 
22,582  55 
32,832  15 
24,806  40 
48,152  26 
34,633  20 
36,285  48 
30,022  50 
68,933  30 
38,672  48 
30,046  92 
21,227  85 
29,872  80 
21,520  64 
18,287  75 
17,595  12 
19,062  07 
10,096  20 
7,169  37 
639  00 

1,332  00 

$1,635,120  79 


$1,291,655  00 

231,803  79 

11,662  00 

$1,535,120  79 
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TAUNTON  — OLD   COLONY  CO-OPERATIVE   BANK. 

8   TAUNTON   GREEN. 

Incorporated  February  7,  191S.     Began  business  March  11,  1918. 

Lotris  Swig,  President.  James  H.  Carney,  Treasurer. 

Board  of  Directors;  L.  J.  Anthony,  L.  J.  Antinb,  P.  G.  Blais,  J.  P.  Cokr,  "W.  J.  Dana,  J.  J.  Donovan, 
J.  P.  Galligan,  M.  C.  Golden,  H.  J.  Hebert,  M.  A.  Higgins,  Noah  Lemaire,  Joe  Lockwood, 
H.  J.  McNelly,  John  O'Hearne,  Gaetano  Orsi,  H.  M.  Poole,  M.  C.  Silvia,  M.  F.  Silvia, 
Louis  Swig,  J.  M.  Westgate. 

Security  Committee:  J.  P.  Corr,  W.  J.  Dana,  Joe  Lockwood. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT   OF   CONDITION  AT  THE   CLOSE   OF   THE   OCTOBER  BUSINESS,    1922. 

Assets. 

Loans  on  real  estate     .          .          .  $75,900  00 

Loans  on  shares  ....  4,710  00 

Temporary  expense  account           .  52  .30 

Cash 7,347  24 


$88,009  54 


Liali 

Dues  capital 

ilitie 

s. 

$77,223  00 

Profits  capital 

6,786  09 

Guaranty  fund    . 

419  78 

Surplus 

645  89 

Interest 

713  42 

Fines 

22  71 

Withdrawal  profits 

2  57 

Forfeiture  profits 

7  65 

Forfeited  share  accoun 

t 

2,188  43 

$88,009  54 


Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


Shares. 


450 
805 
164 
611 
2,398 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


17 
116 
188 

35 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%6%;  second  term,  15/ie%;  third  term, 
l-yi6%;   fourth  term,  15/]e%. 


Proportion  of  profits  retained  on   voluntary  withdrawals,  25%  on  series  less  than  2  years  old;    after 

2  years,  none. 


Rates  and  Averages  on  Loans. 

32  real  estate  loans  (average,  $3,450  each;    average  rate,  6%):    6%,  $75,900. 
IS  share  loans  (average,  $362.31  each;   average  rate,  6%):   6%,  $4,710. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.       Rent.      Advertising.    Other  Expenses. 
$250.00     $180.00  -  $179.82 


2.84 


2.05 


2.04 


Total. 
$609 . 82 
6.93 
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Receipts  and  Disbursements.                 | 

Reconciliation  ol 

Share  J 

i.ccount 

with  Dues 

and  Fronts  Capital. 

Receipts. 
Dues  capital         .... 

$29,881  00 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Real  estate  loans  repaid 

9,550  00 

Share  loans  repaid 

1,550  00 

Mar. 

1918 

1 

$62  79 

451 

$28,318  29 

Interest       .... 

4,40.3  78 

June 

1918 

2 

59  08 

28 

1,654  24 

Fines            ..... 

330  75 

Sept. 

1918 

3 

55  38 

22 

1,218  36 

Withdrawal  profits 

13  65 

Dec. 

1918 

4 

51  72 

51 

2,637  72 

Forfeiture  profits 

266  91 

Mar. 

1919 

5 

48  11 

281 

13,518  91 

Forfeited  share  account 

1,984  75 

June 

1919 

6 

44  54 

98 

4,364  92 

Cash  on  hand  October,  1921 

6,463  73 

Sept. 

1919 

7 

41  02 

52 

2,133  04 

Dec. 

Mar. 

1919 
1920 

8 
9 

37  54 
34  10 

217 
110 

8,146  18 
3,751  00 

$54,444  57 

June 
Sept. 

1920 
1920 

10 
11 

30  71 
27  36 

68 
249 

2,088  28 

/ 

6,812  64 

Disbursements. 

Dec. 

1920 

12 

24  05 

64 

1,539  20 

Dues  capital  withdrawn 

•      $21,087  00 

Mar. 

1921 

13 

20  78 

102 

2,119  56 

Dues  capital  forfeited  . 

2,066  00 

June 

1921 

14 

17  55 

128 

2,246  40 

Profits  capital  withdrawn 

1,827  60 

Sept. 

1921 

15 

14  36 

112 

1,608  32 

Profits  capital  forfeited 

387  11 

Dec. 

1921 

16 

11  21 

1.50 

1,681  50 

Real  estate  loans 

17,100  00 

Mar. 

1922 

17 

8  10 

68 

550  80 

Share  loans 

3,275  00 

June 

1922 

18 

5  03 

91 

457  73 

Interest       .... 

7  00 

Sept. 

1922 

19 

2  00 

56 

112  00 

Temporary  expense 

528  62 

Forfeited  share  account 

819  00 

Dues  paid  in 

advance  . 

10  00 

Cash  on  hand  October,  1922 

7,347  24 

$84,969  09 

$54,444  57 

Dues 

capital 

— 1 

$77,223  00 

Profits  capital 

6,786  09 

Unpaid  dues 

960  00 

$84,969  09 

TAUNTON  —  TAUNTON   CO-OPERATIVE   BANK. 

43    TAUNTON   GREEN. 

Incorporated  ]March  2,  1880.     Began  business  March  17,  1880. 

Daniel  C.^ket,  President.  Albert  C.  Fr.vncis,   Treasurer. 

Board  of  Directors:  Thomas  Baker,  J.  F.  Barden,  Daniel  Carey,  H.  H.  Church,  T.  W.  Dean, 
J.  P.  Galliqan,  F.  E.  Goff,  Theron  Gorham,  H.  S.  Hastings,  F.  W.  Hayman,  H.  N.  Hopkins, 
G.  A.  King,  B.  C.  Pierce,  A.  R.  White,  L.  M.  Witherell. 

Security  Committee:   Thomas  Baker,  T.  W.  Dean,  H.  N.  Hopkins. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  after  the  15th  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER    BUSINESS,    1922. 

Assets. 
Loans  on  real  estate      .  .  .  $1,458,300  00 

Loans  on  shares  ....  9,950  00 

Loans  on  matured  share  certificates  700  00 

Unpaid  interest    ....  3,761  38 

Unpaid  fines         ....  440  54 

Cash 28,390  54 


$1,601,542  46 


Liabilities. 

Dues  capital         .... 

$981,184  00 

Profits  capital      .... 

191,193  02 

1,391   matured  shares  represented 

by  certificates  .... 

278,200  00 

Guaranty  fund     .          .          .          . 

20,757  49 

Surplus        .           .           .          .          . 

15,815  86 

Forfeited  share  account 

734  80 

Due  on  uncompleted  loans    . 

5,900  00 

Dividends  on  matured  share  certifi- 

cates        .          .           .          .    .       . 

7,757  29 

$1,501,542  46 
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Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


5,900 

3,996 

6 

338 

7,979 

22,319 

1,391 


Membership. 
Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2?^%;   second  term,  2}i%. 

Matured  Share  Certificates. 
First  term,  2%%;   second  term,  2]4%. 


284 

231 

1,790 

046 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans. 

eOS  real  ef!late  loans  (average,  $2,418.40  each;   average  rate,  5.70%) :    5«/io%,  $376,650;    5J^%,  $338,500; 
6%,  $743,150. 
.^S  s/iore  toans  (average,  $231.40  each;    average  rate,  5.95%):    5S/io%„  $3.50;    5>^%,  $400;    6%,  $9,200. 
4  loans  on  matured  share  certificates:  6%,  $700. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising.  Other  Expenses. 
$485.00       $134.72  $733.20 

.32  .09  .49 


$4,938.32 
3.28 


Total. 
3,291.24 
4.18 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estate   loans   eliminated   by 

foreclosure 
Real   estate   loans   eliminated   by 

maturity  of  shares   _ . 
Real  estate  loans  repaid 
Share  loans  repaid 
Matured  share  loans  repaid    . 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Forfeited  share  account 
jSIatured  share  account 
Matured  share  certificate  account 
Security  committee 
Surplus        .... 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Matured  share  loans     . 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Dividends  on  matured  share  certifi- 
cates        .... 
Surplus        .... 
Cash  on  hand  October,  1922 


$267,298  00 

1,200  00 

7,150  00 

222,800  00 

15,050  00 

1,050  00 

31,300  00 

17,550  00 

1,238  60 

79,777  14 

2,088  54 

24  50 

878  86 

67,834  78 

62,800  00 

68  00 

136  97 

20,505  14 

$798,760  63 


$138,748  00 

687  00 

49,075  00 

19,819  74 

191  86 

18,392  40 

415,050  00 

14,150  00 

1,400  00 

25,400  00 

1,238  00 

378  85 

6,291  24 

144  06 

67,834  78 

11,542  02 

16  44 

28,390  54 

$798,760  63 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 


Date  of  Issue.  Series. 


per  Share,   in  Force. 


Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 

Nov.  1919 

May  1920 

Nov.  1920 

May  1921 

Nov.  1921 

May  1922 


42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
50 
57 
58 
59 
60 
61 
62 
03 
64 
65 


$199  19 

188  30 

177  72 

167  35 

157  24 

147  40 

137  79 

128  40 

119  27 

110  33 

101  02 

93  13 

84  85 

76  75 

68  85 

61  16 

53  05 

46  32 

39  17 

32  21 

25  42 

18  81 

12  37 

6  10 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


266 

410 

391 

311 

250 

389 

370 

422 

254 

459 

405 

570 

539 

630 

665 

785 

728 

1,113 

1,350 

2,471 

1,929 

2,089 

2,434 

3,083 


Total  Value. 

$52,984  54 
77,203  00 
69,488  52 
52,045  85 
39,310  00 
57,338  00 
51,809  04 
54,184  SO 
.30,294  58 
50,041  47 
41,156  10 
53,084  10 
45,734  15 
48,352  50 
45,785  25 
48,010  00 
39,057  20 
51,554  16 
52,879  50 
79,590  91 
49,035  18 
39,294  09 
30,108  58 
18,800  30 

058  00 

$1,178,407  02 


$981,184  00 

191,193  02 

6,0.30  00 

$1,178,407  02 
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TAUNTON  — WEIR  CO-OPERATIVE  BANK. 

58   WEST   WATES   STREET. 
(Other  authorized  location  for  receipt  of  moneys:  District  Court  Building,  Taunton.) 

Incorporated  July  11,  1884.     Began  busineaa  July  16,  1884. 

Arthur  C.  Staples,  President.  Chester  A.  Reid,  Treasurer. 

Board  of  Directors:  H.  D.  Atwell,  H.  L.  Blood,  T.  P.  Burt,  Harry  Carlow,  R.  W.  Chase,  Randall 
Dean,  J.  M.  Fitzgerald,  G.  W.  Grigor,  A.  R.  Leonard,  J.  A.  McDonald,  C.  S.  Parker,  H.  H. 
Presbret,  J.  A.  QuiGLET,  A.  C.  Staples,  E.  A.  Tetlow,  J.  G.  Williams,  H.  S.  Wood. 

Security  Committee:  A.  C.  Staples,  J.  M.  Fitzgerald,  T.  P.  Burt. 

Regular  meetings  for  receipt  of  moneys  the  sixteenth  of  each  month. 


STATEMENT  OF   CONDITION  AT  THE   CLOSE   OF  THE   OCTOBEK   BUSINESS,   1922. 

Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Loans  on  paid-up  shares 
Temporary  expense  account 
Suspense     .... 
Cash  .... 


$892,550  00 

13,050  00 

200  00 

1,376  89 

20  00 

18,756  09 

$925,952  98 

LiabUities. 

Dues  capital         .... 

$610,618  GO 

Profits  capital      .... 

114,423  32 

660  matured  shares  represented  by 

certificates        .... 

132,000  00 

105  paid-up  shares  represented  by 

certificates        .... 

21,000  00 

Guaranty  fund     .... 

14,809  44 

Surplus        ..... 

13,270  73 

Interest       ..... 

15,403  63 

Fines            ..... 

70  11 

Transfer  fees        .... 

1  75 

Due  on  uncompleted  loans    . 

4,300  00 

Application  fees  .... 

56  00 

$925,952  98 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


3,440 

2,367 

184 

5,063 

12,974 

660 

105 


Membership. 

Added  diu-ing  year  .  .  .  , 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2j'8%;   second  term,  2%%. 

M.^tured  Share  Certific.vtes. 
First  term,  2=-^%;   second  term,  2U%- 

Paid-up  Shares. 
First  term,  2}4%;  second  term,  2^%- 


202 

159 

1,168 

476 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  and  Averages  on  Loans. 

4ol  real  estate  loans  (average,  $1,979.05  each;  average  rate,  5.72%):  5.30%,  $240,750;  5.50%,  $168,050; 
6%,  $483,750. 
50  share  loans  (average,  $261  each;  average  rate,  5.91%):  5.30%,  $500;  5.50%,  $1,550;  6%,  $11,000. 
1  loan  on  paid-up  share  certificates:  6%,  $200. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising.    Other  Expenses.         Total. 
.      $3,079.74     $120.00       $35.00         $1,019.12  $4,253.86 


3.32 


.13 


.04 


1.10 


4.59 
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Receipts  and  Disbursements. 


Receipts. 

Dues  capital 

Profits  capital      .... 

Real  estate  loans  eliminated  by- 
maturity  of  shares     . 

Real  estate  loans  repaid 

Share  loans  repaid 

Matured  share  certificate  loans 
repaid      .... 

Uncompleted  mortgage  loans 

Bonds  and  notes 

Interest       .... 

Fines  .... 

Transfer  fees 

Matured  share  account 

Matured  share  certificate  account 

Paid-up  share  account  . 

Personal  accounts 

Suspense     .... 

Surplus        .... 

Application  fees  . 

Taxes  and  insurance 

Cash  on  hand  October,  1921 


Disbursements 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Matured  share  certificate  loans 
Paid-up  share  loans 
Uncompleted  mortgage  loans 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account  . 
Dividends  on  matured  share  certifi- 
cates       .... 
Dividends  on  paid-up  shares 
Personal  accounts 
Suspense     .... 
Surplus        .... 
Taxes  and  insurance 
Cash  on  hand  October,  1922 


$153,200  00 
200  29 

1,600  00 

151,750  00 

10,250  00 

250  00 

12,800  00 

48,900  00 

49,963  67 

822  82 

2  50 

801  84 

32,000  00 

13,800  00 

177  99 

17  02 

158  23 

158  00 

96  44 

9,320  68 


$486,329  48 


$86,901  00 

26,864  00 

13,543  76 

10,076  88 

289,500  00 

13,500  00 

250  00 

200  00 

11,700  00 

378  70 

4,253  86 

768  74 

2,404  40 

600  00 

200  00 

5,346  78 

572  34 

177  99 

57  79 

241  63 

35  52 

18,756  09 

$486,329  48 


Reco 

nciliat 

ion  0 

f  Sha 

Lre  i 

Account 

with  Dues 

and  Profits  Capital. 

Date  of  IsHue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Jan. 

1911 

54 

$191 

94 

407 

$78,119  .58 

July 

1911 

55 

181 

34 

250 

45,335  00 

Jan. 

1912 

56 

171 

00 

201 

34,371  00 

July 

1912 

67 

160 

89 

202 

32,499  78 

Jan. 

1913 

58 

151 

04 

243 

36,702  72 

July 

1913 

59 

141 

43 

345 

48,793  35 

Jan. 

1914 

60 

132 

03 

181 

23,897  43 

July 

1914 

61 

122 

87 

168 

20,642  16 

Jan. 

1915 

62 

113 

97 

315 

35,900  55 

July 

1915 

63 

105 

27 

320 

33,686  40 

Jan. 

1916 

64 

96 

77 

246 

23,805  42 

July 

1916 

65 

88 

52 

345 

30,539  40 

Jan. 

1917 

66 

80 

45 

387 

31,134  15 

July 

1917 

67 

72 

58 

291 

21,120  78 

Jan. 

1918 

68 

64 

91 

422 

27,392  02 

July 

1918 

69 

57 

46 

335 

19,249  10 

Jan. 

1919 

70 

50 

17 

531 

26,640  27 

July 

1919 

71 

43 

07 

760 

32,733  20 

Jan. 

1920 

72 

36 

13 

944 

34,106  72 

July 

1920 

73 

29 

37 

1,032 

30,309  84 

Jan. 

1921 

74 

22 

78 

1,005 

22,893  90 

July 

1921 

75 

16 

34 

1,109 

18,132  15 

Jan. 

1922 

76 

10 

10 

1,344 

13,574  40 

July 

1922 

77 

4 

00 

1,591 

6,364  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


481  00 


$728,424  32 


$610,618  00 

114,423  32 

3,383  00 

$728,424  32 
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TISBURY  —  MARTHA'S  VINEYARD   CO-OPERATIVE   BANK. 

MAIN   STREET. 

Incorporated  April  22,  1909.     Began  business  May  14,  1909. 

Hbxry  L.  Peakes,  President.  Rot  W.  Nortox,  Treasurer. 

Board  of  Directors:  E.  D.  Bodfish,  L.  E.  Briggs,  A.  O.  Fischer,  S.  C.  Luce,  Jr.,  W.  G.  Manter, 
O.  S.  Mathew,  U.  E.  Mayhew,  R.  W.  Nortox,  H.  L.  Peakes,  W.  H.  Renear,  W.  A.  Robinson, 
G.  L.  Smith. 

Security  Committee:  W.  G.  Maxter,  U.  E.  Mayhew,  W.  H.  Rexear. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT   OF   CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER    BUSINESS,    1922. 


Assets. 


Loans  on  real  estate 
Loans  on  shares  . 
Cash 


$167,445  00 
2,205  00 
8,745  77 


$178,395  77 


Liabilities. 

Dues  capital         .... 

$108,833  00 

Profits  capital       .... 

18,412  34 

59  matured  shares  represented  by 

certificates         .... 

11,800  00 

128  paid-up  shares  represented  by 

certificates         .... 

25,600  00 

Guaranty  fund     .... 

2,726  91 

Surplus        ..... 

6,051  32 

Seciu'ity  committee 

37  20 

Bills  payable        .... 

4,000  00 

Dividends  on  matured  share  certifi- 

cates        ..... 

295  00 

Dividends  on  paid-up  shares 

640  00 

$178,396  77 


Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


884 

585 

96 

1,035 

2,755 

59 

128 


Membership. 

Added  during  year  ... 

Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unm.\tured  Sh.\.res. 
First  term,  2}4%;  second  term,  2)4%. 

M.\.TUHBD  Share  Certipic.\.tes. 
First  term,  2J^%;   second  term,  23<.%. 

Paid-up  Sh.ares. 
First  term,  2} 2%;  second  term,  2|^%. 


73 

21 

344 

105 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

9.',  real  estate  loans  (average,  $1,781.33  each;   average  rate,  0.17%):   6%,  $138,495:   6M%.  $500;   6}4%, 

$200;  7%,  $28,250. 
It  share  loans  (average,  $200.45  each;    average  rate,  6.02%):    6%,  $2,165;  7%,  $40. 


Amount  paid  for 

Coat  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.        Rent.      Advertising.  Other  Expenses. 
$349.98     $116.60         $7.00  $223.38 

1.96  .05  .04  1.25 


Total. 

$697.02 

3.90 
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Beceipts  and  Disbursements. 


RacEiPTa. 
Dues  capital 
Profits  capital       .  . 

Ileal    estate    loans    eliminated    by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Bonds  and  notes 
Interest        .... 
Fines  .... 

Temporary  expense 
Matured  share  certificate  account 
Paid-up  share  account  . 
Security  committee 
Bills  payable 

Surplus        .... 
Cash  on  hand  October,  1921 


Disbursements 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Paid-up  share  account  . 
Dividends  on  matured  share  certifi 

cates 
Dividends  on  paid-up  shares 
Security  committee 
Bills  payable 
Surplus 
Cash  on  hand  October,  1922 


$36,181  on 

913  80 

1,600  00 

l.{,72.3  00 

4,060  00 

1,500  00 

10,4.53  65 

420  20 

13  75 

10,800  00 

2,000  00 

228  75 

10,000  00 

34  02 

6,606  07 

$98,636  24 


$19,934  00 

14,016  00 

3,211  60 

5,177  72 

30,550  00 

2,265  00 

374  67 

710  77 

1,000  00 

100  00 

1,255  00 

191  55 

11,000  00 

4  10 

8,745  77 

$93,636  24 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Scries. 


Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 


May 

Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 


1913 
1913 
1914 
1914 
1915 
1915 
1916 
1916 
1917 
1917 
1918 
1918 
1919 
1919 
1920 


Nov.  1920 

May  1921 

Nov.  1921 

May  1922 


0 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 


Value 
per  Share. 

.?197  87 

186  99 

176   41 

166  09 

1.55  99 

146  12 

136  53 

127  18 

118  03 

109  18 

100  58 

92  17 

84  00 

76  01 

68  22 

60  62 

53   19 

45  95 

38  90 

32  01 

25  29 

18  73 

12  33 

6  09 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 


Shares 
in  Force. 

24 

12 

26 

45 

12 

33 

67 

15 

52 

58 

40 
124 

78 

71 

80 

50 

79 
127 
111 
262 
197 
426 
350 
416 


Total  Value. 

.'$4,748  88 
2,243  88 
4,. 586  6(> 
7.474  05 
1,871  88 
4,821  96 
9,147  51 
1,907  70 
6,137  56 
6,332  44 
4,023  20 

11,429  08 
6,552  00 
5,396  71 
5,457  60 
3,031  00 
4,202  01 
5,835  65 
4,317  90 
8,386  62 
4,982  13 
7,974  98 
4,315  50 
2,533  44 

293  00 

$128,003  34 


$108,833  00 

18,412  34 

749  00 

9  00 

$128,003  34 


WAKEFIELD  —  WAKEFIELD   CO-OPERATIVE  BANK. 

482   MAIN   STREET. 

(Other  authorized  location  for  receipt  of  moneys:    Odd  Fellows  Lower  Hall,  393  Main 

Street,  Wakefield.) 

Incorporated  January  31,  1887.     Began  business  March  5,  1887. 
Warren  B.  Wiley,  President.  Ch.4.hles  E.  Walton,  Treasurer. 

Botird  of  Directors:  A.  H.  Boardman,  Elizabeth  E.  Boit,  E.  J.  Connellt,  H.  M.  Dolbeabe,  H.  F. 
Eaton,  Harrt  Foster,  F.  S.  Hartshohne,  Thomas  Hickey,  L.  M.  Howe,  J.  E.  Kelley,  C.  E. 
Montague,  J.  W.  O'Connell,  F.  A.  Seavey.  G.  E.  Smith,  G.  H.  Stout,  W.  H.  Tay,  C.  E.  Walton, 
W.  B.  Wiley. 


Security  Committee:  W.  B.  Wiley,  C.  E.  Montague,  G.  H.  Stout,  F.  S.  Hartshorne. 
Regular  meetings  for  receipt  of  moneys  the  first  Saturday  of  each  month. 
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STATEMENT   OF   CONDITION 

Assets. 

Loans  on  real  estate 
Loans  on  shares  .... 
Unpaid  interest    .... 
Unpaid  fines         .... 
Cash 

AT   THE    CL 

$858,500  00 

27,300  00 

1,632  75 

213  76 

17,923   40 

OSE   OF    THE    OCTOBER    BU£ 

Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus        .... 

Forfeited  share  account 

Membership. 

Added  during  year 
Withdrawn  dtiring  year 
Members       .... 
Borrowers     .... 

iINESS,    1922. 

$725,185  00 

145,967  16 

17,163  42 

17,242  84 

11   49 

$905,669  91 

$905,669  91 

Shares. 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 

.     2,629 
.      1,101 
399 
.      5,115 
.    13,675 

226 

162 

.      ■    .      1,459 

498 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2J^%;   second  term,  23^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Kates  and  Averages  on  Loans. 

443  real  estate  loans  (aversige,  $1M2.30  each;   average  rate,  5.21%):   5%,  $485,400;   5J-^%,  $373,100. 
84  share  loans  (average,  $325  each;   average  rate,  5.45%):   5%,  $2,650;   5^%,  $24,650. 


Total  Expenses  for  Year. 


Salaries 

Rent.     Advertising. 

Other  Expense 

Total. 

Amount  paid  for 

.      $2,250.00       $60.00 

$180.00 

$1,151.87 

$3,641.87 

Cost  per  $1,000  of  assets 

2.48 

.07 

.20 

1.27 

4.02 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$163,943  00 

Date  of  Issue. 

Series 

Value 
per  Sboi-o 

Shares 
in  Force 

Total  Value. 

Profits  capital 

11  78 

■ 

Real    estate    loans    eliminated    bj 

Nov. 

1910 

49 

$196 

93 

208 

$40,961  44 

maturity  of  shares 

18,000  00 

May 

1911 

50 

186 

19 

247 

45,988  93 

Real  estate  loans  repaid 

91,250  00 

Nov. 

1911 

51 

175 

73 

339 

59,572  47 

Share  loans  repaid 

17,300  00 

May 

1912 

52 

165 

51 

291 

48,163  41 

Interest       .... 

44,760  74 

Nov. 

1912 

63 

155 

53 

384 

59,723  52 

Fines            .... 

1,001  36 

May 

1913 

54 

145 

80 

269 

39,220  20 

Transfer  fees 

3  75 

Nov. 

1913 

55 

136 

30 

342 

46,614  60 

Withdrawal  profits 

1,661  68 

May 

1914 

56 

127 

04 

.321 

40,779  84 

Personal  accounts 

11  80 

Nov. 

1914 

57 

118 

00 

272 

32,096  00 

Mortgage  balance 

41  57 

May 

1915 

58 

109 

18 

370 

40,396  60 

Cash  on  hand  October,  1921 

8,791  08 

Nov. 

1915 

59 

100 

58 

413 

41,539  54 

May 
Nov. 

1916 
1916 

60 
61 

92 
84 

19 
00 

566 
496 

52,179  54 
41,664  00 

$346,776  76 

May 
Nov. 

1917 
1917 

62 
63 

76 
68 

01 
22 

325 
373 

24,703  25 

25,446  06 

Disbursements. 

May 

1918 

64 

60 

62 

372 

22,550  64 

Dues  capital  withdrawn 

$46,033  00 

Nov. 

1918 

65 

53 

20 

583 

31,015  60 

Dues  capital  matured  . 

58,232  00 

May 

1919 

66 

45 

96 

722 

33,183   12 

Profits  capital  withdrawn 

5,990  08 

Nov. 

1919 

67 

38 

90 

1,250 

48,625  00 

Profits  capital  matured 

21,774  93 

May 

1920 

68 

32 

01 

1.005 

32,170  05 

Real  estate  loans 

176,200  00 

Nov. 

1920 

69 

25 

29 

1,092 

27,616  68 

Share  loans 

16,250  00 

May 

1921 

70 

18 

73 

917 

17,175  41 

Interest 

666  33 

Nov. 

1921 

71 

12 

33 

1,186 

14,623  38 

Temporary  expense 

3,641  87 

May 

1922 

72 

6 

09 

1,332 

8,111  88 

Personal  accounts 

11   SO 

Mortgage  balance 
Surplus 

41   57 
11  78 

Dues  paid  in 

advance  . 

604  00 

Cash  on  hand  October,  1922 

17,923  40 

$874,725  16 

$346,776  76 

Dues  capital 
Profits  capital 

• 

$725,185  00 

145,967  16 

Unpaid  dues 

3,573  00 

$874,726  16 
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WALPOLE  —  WALPOLE   CO-OPERATIVE  BANK. 
WEST   STREET. 

Incorporated  June  11,  1912.     Began  business  June  14,  1912. 

John  B.  Rooney,  President.  Willard  E.  Everett,  Treasurer. 

Board  of  Directors:  R.  K.  Bullard,  C.  W.  Bunker,  H.  W.  Caldwell,  N.  W.  Fisher,  O.  J.  Fisher, 
C.  B.  Gove,  Julius  Guild,  C.  E.  Hartshorn,  M.  J.  Hawkins,  W.  H.  Maguire,  H.  A.  Whiting. 

Security  Committee:  O.  J.  Fisher,  J.  B.  Rooney,  H.  A.  Whiting. 

Regular  meetings  for  receipt  of  moneys  the  second  Friday  of  each  month. 


STATEMENT   OF   CONDITION  AT  THE   CLOSE   OF   THE   OCTOBER    BUSINESS,   1922. 

Assets. 

Loans  on  real  estate      .          .          .  $222,750  00 

Loans  on  shares  ....  5,780  00 

Temporary  expense  account            .  44  52 

Cash 8,326  41 


$236,900  93 


Liabilities. 

Dues  capital         ....      $187,969  00 

Profits  capital 

44,303  82 

Guaranty  fund    . 

1,309  58 

Surplus 

774  14 

Interest 

2,460  68 

Fines 

28  23 

Withdrawal  profits 

55  48 

$236,900  93 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


981 

552 

47 

1,247 

3,673 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


80 

33 

386 

109 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1^%;  second  term,  1^%;  third  term, 
1M%;  fourth  term,  1J^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old. 


Rates  and  Averages  on  Loans. 

101  real  estate  loans  (average,  $2,205.44  each;  average  rate,  6%):  6%,  $222,750. 
11  share  loans  (average,  $525.45  each;  average  rate,  6%):   6%,  $5,780. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.        Rent.      Advertising.  Other  Expenses.  Total. 

$200.00     $172.50         $4.50            $175.41  $552.41 

.84             .73             .02                     .74  2.33 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Real   estate   loans   eliminated   by 

foreclosure 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Personal  accounts 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 

Real  estate  by  foreclosure 
Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Personal  accounts 
Surplus 
Cash  on  hand  October,  1922 


$41,063  00 
1  10 

9,150  00 

37,422  00 

3,610  00 

742  03 

14,082  84 

264  38 

25 

195  99 

45  28 

259  52 

2,311   43 


$109,147  82 


$18,708  00 

1,410  00 

3,.304  42 

239  17 

72,167  00 

2,880  00 

742  03 

500  90 

51  51 

603  48 

213  80 

1   10 

8,326  41 

$109,147  82 


Reconciliation  of  Share  Accovint  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares, 
in  Force. 

Total  .Value. 

June 

1912 

1 

$170 

60 

319 

$54,421  40 

Dec. 

1912 

2 

159 

80 

88 

14,062  40 

June 

1913 

3 

149 

33 

33 

4,927  89 

Dec. 

1913 

4 

139 

16 

183 

25,466  28 

June 

1914 

5 

129 

28 

163 

21,072  64 

Dec. 

1914 

6 

119 

69 

82 

9,814  58 

June 

1915 

7 

110 

39 

110 

12,142  90 

Dec. 

1915 

8 

101 

36 

89 

9,021  04 

June 

1916 

9 

92 

56 

125 

11,570  00 

Dec. 

1916 

10 

84 

03 

120 

10,083  60 

June 

1917 

11 

75 

75 

101 

7,650  75 

Dec. 

1917 

12 

67 

73 

105 

7,111  65 

June 

1918 

13 

59 

89 

52 

3,114  28 

Dec. 

1918 

14 

52 

31 

81 

4,237  11 

June 

1919 

15 

44 

95 

160 

7,192  00 

Dec. 

1919 

16 

37 

80 

205 

7,749  00 

June 

1920 

17 

30 

87 

246 

7,594  02 

Sept. 

1920 

18 

27 

47 

89 

2,444  83 

Dec. 

1920 

19 

24 

13 

100 

2,413  00 

Mar. 

1921 

20 

20 

83 

115 

2,395  45 

June 

1921 

21 

17 

60 

78 

1,372  80 

Sept. 

1921 

22 

14 

39 

129 

1,856  31 

Dec. 

1921 

23 

11 

23 

131 

1,471  13 

Mar. 

1922 

24 

8 

11 

207 

1,678  77 

June 

1922 

25 

5 

03 

233 

1,171  99 

Sept. 

1922 

26 

2 

00 

329 

658  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


252  00 


$232,945  82 


$187,969  00 

44,303  82 

673  00 

$232,945  82 
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WALTHAM  —  WALTHAM   CO-OPERATIVE  BANK. 

11   MOODY   STEEET. 

(Other  authorized  location  for  receipt  of  moneys:  229  Moody  Street.) 

Incorporated  October  13,  1880.     Began  buainess  October  20,  1880. 

Edward  P.  Smith,  President.  Earl  F.  Caswell,  Treasurer. 

Board  of  Directors:  H.  A.  Bacon,  W.  P.  Bartel,  A.  S.  Batcheldbr,  G.  M.  Bates,  F.  H.  Bent,  .Tohn 
Berrio,  E.  H.  Bull,  E.  F.  Caswell,  J.  E.  Cobb,  T.  I.  Curtin,  C.  W.  Durgin,  G.  A.  Fiel,  E.  L. 
FoLSOM,  C.  F.  French,  W.  N.  Fuller,  F.  P.  Havens,  W.  E.  Peterson,  E.  P.  Smith,  J.  L.  Totten, 

Security  Committee:   E.  H.  Bull,  E.  P.  Smith,  J.  L.  Totten. 

Regular  meetings  for  receipt  of  moneys  the  third  Thursday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE   OF  THE   OCTOBER  BUSINESS,    1922. 


Assets. 

Loans  on  real  estate 

Loans  on  shares  . 

Loans  on  matured  share  certificates 

Loans  on  paid-up  shares 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest    . 

Unpaid  fines 

Permanent  expense  account 

Personal  accounts 

Insurance  and  taxes  paid 

Cash  .... 


$3, 


771,850  00 

76,005  00 

9,090  00 

1,885  00 

419  89 

5,702  86 

50  00 

18,902  83 

100  00 

681  06 

31,637  79 


$3,916,324  43 


Liabilities. 

Dues  capital         ....  $2,138,267  00 

Profits  capital      ....  402,748  67 
3,865  matured  shares  represented 

by  certificates  ....  773,000  00 
1,741    paid-up  shares   represented 

by  certificates  ....  348,200  00 

Guaranty  fund     ....  53,009  13 

Surplus 46,932  79 

Forfeited  share  account          .          .  1,183  02 
Due  on  uncompleted  loans    .          .  49,100  00 
Dividends  on  matured  share  certifi- 
cates          9,488  82 

Dividends  on  paid-up  shares           .  4,395  00 

Bills  payable        ....  90,000  00 

$3,916,324  43 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


17,395 

11,443 

50 

1,056 

20,417 

60,115 

3,865 

1,741 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


1,377 

915 

5,547 

1,644 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
13^%;  fourth  term,  13^%. 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  lJi%;  third  term, 
1M%;  fourth  term,  1M%- 

Paid-up  Shares. 
First  term,  lJi%;  second  term,  1M%;  third  term, 
1H%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans. 

,362  real  estate  loans  (average,  $2,769.35  each;   average  rate,  5.96%):   5%,  $155,700;    6%,  S3,616,150. 
4H  share  loans  (average,  $171.82  each;   average  rate,  6%):    5%,  $50;    6%,  $75,955. 

18  loans  on  matured  share  certificates:  5%,  $45;   6%,  $9,045. 

13  loans  on  paid-up  shares:  6%,  $1,885. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

$10,740.00      $2,279.93    $1,733.00       $9,868.78     $24,621.71 


2.74 


.58 


.44 


2.52 


6.28 
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Receipts  and  Disbursements. 

Receipts. 

Dues  capital         ....  $696,771  00 

Profits  capital      ....  27,725  49 
Real   estate   loans   eliminated   by 

maturity  of  shares     .          .          .  10,600  00 

Real  estate  loans  repaid         .          .  823,925  00 

Share  loans  repaid                   .          .  63,260  00 

^Matured  share  loans  repaid    .          .  8,730  00 

Paid-up  share  loans  repaid    .          .  7,130  00 

Uncompleted  mortgage  loans          .  287,700  00 

Bonds  and  notes  ....  67,700  00 

Real  estate  by  foreclosure     .          .  500  91 

Interest 213,568  20 

Fines 3,601  99 

Transfer  fees         ....  38  00 

Temporary  expense       .          .          .  1,700  51 

Forfeited  share  accotint          .          .  2,882  01 

Matured  share  account           .          .  212,672  05 

Matured  share  certificate  account  211,200  00 

Paid-up  share  account            .          .  221,400  00 

Security  committee       .          .          .  1,086  50 

Taxes  and  insurance     .          .          .  2,777  35 

Surplus 795  03 

Dividends  on  paid-up  shares          .  5  00 

Permanent  expense       .          .          .  2,500  00 

Guaranty  fund     .          .           .          .  6  17 

Bills  payable        ....  90,000  00 

Tax  title 234  34 

Cash  on  hand  October,  1921           .  37,005  65 

$2,996,615  20 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Matured  share  loans     . 
Paid-up  share  loans 
Uncompleted  mortgage  loans 
Fines  .... 

Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Security  committee 
^Matured  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Dividends  on  matured  share  certifi- 
cates       .... 
Dividends  on  paid-up  shares 
Taxes  and  insurance 
Profit  and  loss 
Surplus 

Guaranty  fund     . 
Tax  title 
Cash  on  hand  October,  1922 


$369,168  00 

2,177  00 

154,176  00 

52,432  61 

583  87 

56,707  05 

1,466,975  00 

68,780  00 

5,655  00 

6,930  00 

250,800  00 

3  50 

12  39 

2,857  49 

25,122  22 

10,124  22 

2,116  90 

1,086  50 

212,672  05 

157,200  00 

60,800  00 

36,299  17 

12,530  00 

2,851  00 

2,571  93 

2,511   17 

500  00 

234  34 

31,637  79 


$2,996,616  20 


Reconciliation  of  Share  Account  with  Dues 


and 

Date  of  Issue. 

Series 

Nov. 

1910 

103 

Feb. 

1911 

104 

May 

1911 

105 

Aug. 

1911 

106 

Nov. 

1911 

107 

Feb. 

1912 

108 

May 

1912 

109 

Aug. 

1912 

110 

Nov. 

1912 

111 

Feb. 

1913 

112 

May 

1913 

113 

Aug. 

1913 

114 

Nov. 

1913 

115 

Feb. 

1914 

116 

May 

1914 

117 

Aug. 

1914 

118 

Nov. 

1914 

119 

Feb. 

1915 

120 

May 

1915 

121 

Aug. 

1915 

122 

Nov. 

1915 

123 

Feb. 

1916 

124 

May 

1916 

125 

Aug. 

1916 

126 

Nov. 

1916 

127 

Feb. 

1917 

128 

May 

1917 

129 

Aug. 

1917 

130 

Nov. 

1917 

131 

Feb. 

1918 

132 

May 

1918 

133 

Aug. 

1918 

134 

Nov. 

1918 

135 

Feb. 

1919 

136 

May 

1919 

137 

Aug. 

1919 

138 

Nov. 

1919 

139 

Feb. 

1920 

140 

May 

1920 

141 

Aug. 

1920 

142 

Nov. 

1920 

143 

Feb. 

1921 

144 

May 

1921 

145 

Aug. 

1921 

146 

Nov. 

1921 

147 

Feb. 

1922 

148 

May 

1922 

149 

Aug. 

1922 

150 

Profits  Capital. 

Value  Shares 

per  Share,  in  Force. 

$198  35  176 

192  89  266 

187  55  241 

182  34  191 

177  12  317 

171  97  417 

166  89  322 

161  85  434 

156  86  571 

151  95  526 

147  05  368 

142  23  413 

137  43  430 

132  72  471 

128  05  351 

123  47  380 

118  92  374 

114  43  725 

109  99  317 

105  61  443 

101  30  693 

97  01  1,008 

92  84  654 

88  66  647 

84  57  1,003 

80  51  920 

76  51  633 

72  54  627 

68  64  70S 

64  78  850 

60  97  575 

57  19  635 

53  48  785 

49  80  1,185 

46  18  1,417 

42  60  1,183 

39  07  1,439 

35  57  1,809 

32  12  1,577 

28  72  2,084 

25  37  1,923 

22  05  1,914 

18  77  2,037 

15  53  2,067 

12  35  2,553 

9  20  4,115 

6  10  3,317 

3  03  4,024 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Total  Value. 

•534.909  60 
51,308  74 

45.199  55 
34.826  94 
56,147  04 
71,711  49 
•53,738  58 
70,242  90 
89,567  06 
79,925  70 
54,114  40 
58,740  99 
59,094  90 
62,511  12 
44,945  55 
46,918  60 
44,476  08 
82,961  75 
34,866  83 

46.785  23 

70.200  90 

97.786  08 
60,717  36 
57,363  02 
84,823  71 
74,069  20 
48,430  83 
45,482  58 
48,597  12 
55,063  00 
35,057  75 
36,315  65 
41,981  80 
•59,013  00 
65,437  06 
50,395  80 
56,221  73 
64,346  13 
50,653  24 
59,852  48 
48,786  51 
42,203  70 
38,234  49 
32,100  51 
31,529  55 
37,858  00 
20,233  70 
12,192  72 

3,274  00 


$2,661,214  67 


$2,138,267  00 

402,748  67 

10,199  00 

$2,661,214  67 
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WALTHAM  —  WATCH   CITY  CO-OPERATIVE   BANK. 

661   MAIN   STREET. 

(Other  authorized  location  for  receipt  of  moneys:  Flannery  Bros.,  Moody  and  Pine  Streets, 

Waltham.) 

Incorporated  March  25,  1914.     Began  business  April  6,  1914. 

Anthont  J.  DOHERTT,  President.  John  J.  Fltnn,  Treasurer. 

Board  of  Directors:  M.  P.  Collins,  T.  E.  Deehan,  A.  J.  Doherty,  J.  J.  Fahet,  T.  J.  Flannery, 
J.  ,1.  Flynn,  J.  J.  Harold,  F.  J.  Kelly,  P.  H.  Kelly,  C  J.  McCormack,  J.  P.  Mohrissey, 
C.  L.  Reade,  E  T.  Saulnier,  W.  E.  Sawyer,  P.  H.  Sheridan,  Matthew  Sullivan,  D.  J.  Tracey, 
T.  A.  Tracey. 

Security  Committee:  M.  P.  Collins,  C.  J.  McCormack,  J.  P.  Mokrissey,  W.  E.  Sawyer,  T.  A.  Tracey. 

Regular  meetings  for  receipt  of  moneys  the  third  Thursday  of  each  month. 


STATEMENT  OF   CONDITION  AT   THE   CLOSE   OF  THE   OCTOBER    BUSINESS,    1922. 

Assets. 

Loans  on  real  estate     .          .          .  $113,350  00 

Loans  on  shares  ....  3,506  00 

Permanent  expense  account             .  100  00 

Temporary  expense  account            .  50  75 

Cash 1,441  68 


$118,448  43 


LiabUities. 

Dues  capital 

$98,462  00 

Profits  capital 

17,170  88 

Guaranty  fund    . 

587  67 

Surplus        .... 

483  57 

Interest       .... 

622  54 

Fines           .... 

10  11 

Forfeited  share  account 

1,109  71 

Personal  accounts 

1  95 

$118,448  43 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Shares  now  pledged 
Shares  in  force 


359 

502 

42 

743 

2,034 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

28 

49 

208 

53 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1]4%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

JiS  real  estate  loans  (average,  $2,636.05  each;   average  rate,  6%):   6%,  $113,350. 
10  share  loans  (average,  $350.60  each;  average  rate,  6%):   6%,  $3,506. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.       Rent.      Advertising. 

Other  Expenses. 

Total. 

$300.00     $308.75 
2.53           2.60 

$293.01 
2.48 

$901.76 
7.61 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Profits  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Forfeited  share  account 
Personal  accounts 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Temporary  expense 
Forfeited  share  account 
Personal  accounts 
Cash  on  hand  October,  1922 


$23, 


17, 


,940  00 
117  25 
,800  00 
500  00 
,976  13 
215  66 
7  38 
,160  69 
210  00 
,237  02 


$68,164  13 


$15,691  00 

1,193  00 

1,860  18 

184  91 

35,100  00 

600  00 

811  76 

1,061  55 

220  05 

1,441  68 


$58,164  13 


Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Dat«  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

April 

1914 

1 

$128  01 

404 

$51,716  04 

Oct. 

1914 

3 

119 

22 

18 

2,145  96 

Jan. 

1915 

4 

114 

77 

10 

1,147  70 

April 

1915 

5 

110 

38 

35 

3,863  30 

July 

1915 

6 

106 

04 

30 

3,181  20 

Oct. 

1915 

7 

101 

74 

29 

2,950  46 

Jan. 

1916 

8 

97 

50 

34 

3,315  00 

April 

1916 

9 

93 

30 

25 

2,332  50 

July 

1916 

10 

89 

18 

8 

713  44 

Oct. 

1916 

11 

85 

09 

5 

425  45 

Jan. 

1917 

12 

81 

05 

33 

2,674  65 

April 

1917 

13 

77 

06 

38 

2,928  28 

July 

1917 

14 

73 

13 

15 

1,096  95 

Oct. 

1917 

15 

69 

26 

5 

346  30 

Jan. 

1918 

16 

65 

43 

55 

3,598  65 

April 

1918 

17 

61 

65 

68 

4,192  20 

Oct. 

1918 

19 

54 

22 

25 

1,355  50 

Jan. 

1919 

20 

50 

58 

45 

2,276  10 

April 

1919 

21 

46 

98 

37 

1,738  26 

July 

1919 

22 

43 

42 

94 

4,081  48 

Oct. 

1919 

23 

39 

91 

65 

2,594  15 

Jan. 

1920 

24 

36 

44 

140 

5,101  60 

April 

1920 

25 

33 

01 

89 

2,937  89 

July 

1920 

26 

29 

63 

57 

1,688  91 

Oct. 

1920 

27 

26 

29 

100 

2,629  DO 

Jan. 

1921 

28 

22 

99 

23 

528  77 

April 

1921 

29 

19 

73 

83 

1,637  59 

July 

1921 

30 

16 

51 

90 

1,485  90 

Oct. 

1921 

31 

13 

33 

60 

799  80 

Jan. 

1922 

32 

10 

19 

119 

1,212  61 

April 

1922 

33 

7 

09 

74 

524  66 

July 

1922 

34 

4 

03 

86 

346  58 

Oct. 

1922 

35 

1 

00 

35 

35  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


57  00 


$117,658  88 


$98,462  00 

17,170  88 

2,026  00 

$117,658  88 


WARE  — WARE   CO-OPERATIVE   BANK. 
64  MAIN   STREET. 

Incorporated  March  23,  1920.     Began  business  April  10,  1920. 

J.  H.  JoLLiFFE,  President.  Flynn  R.  Person,  Treasurer. 

Board  of  Directors:  C.  Ballard,  E.  J.  Brannigan,  E.  H.  Brenan,  B.  W.  Buckley,  L.  B.  Campbell, 
J.  E.  Clark,  L.  H.  Cummings,  W.  N.  Howard,  J.  H.  Jolliffe,  A.  F.  McBrinn,  L.  H.  Moore, 
W.  N.  Newcomb,  F.  R.  Person,  J.  H.  Schoonmaker,  H.  W.  Sibley,  B.  W.  Southworth,  L.  E. 
Stonge,  D.  L.  Washburn,  J.  G.  West,  C.  B.  Wetherby,  C.  E.  Williams. 

Security  Committee:   B.  W.  Buckley,  J.  E.  Clark,  L.  H.  Cummings,  J.  H.  Schoonmaker,  H.  W. 

Sibley. 


Regular  meetings  for  receipt  of  moneys  the  second  Friday  of  each  month. 
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STATEMENT   OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER    BUSINESS,    1922. 


Assets. 

Liabilities. 

Loans  on  real  estate 

.      $112,710  00 

Dues  capital 

$111,665  00 

Loans  on  shares  . 

4,165  00 

Profits  capital 

6,279  02 

Cash            .... 

6,905  94 

Guaranty  fund 
Surplus 
Interest 
Fines 
Transfer  fees 

396  31 

758  30 

582  03 

13  06 

25 

Withdrawal  profits 

15  99 

Forfeited  share  account 

393  97 

Due  on  uncompleted  loans    . 

3,6.50  00 

Overs  and  shorts 

Membership. 

27  01 

$123,780  94 

$123,780  94 

Shares. 

Issued  during  year 

905 

Added  during  year 

64 

Withdrawn  during  year 

283 

Withdrawn  during  year 

44 

Forfeited  during  year 

31 

Members       .... 

541 

Shares  now  pledged 

961 

Borrowers     .... 

74 

Shares  in  force 

.      4,822 

Profits  Distributed. 

Unmatured  Shakes. 
First  term,  2J^%;   second  term,  2}4%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4  years  old;    after 

4  years,  none. 


Bates  and  Averages  on  Loans. 

43  real  estate  loans  (average,  $2,683.57  each;  average  rate,  6%):  6%,  $112,710. 
S2  share  loans  (average,  $130.15  each;   average  rate,  &^c)-  6%,  $4,165. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Kent.     Advertising.  Other  Expenses.  Total. 

-  -  $274.70  $274.70 

-  -  2.22  2.22 


Receipts  and  Disbursements. 


Receipts, 
Dues  capital 
Profits  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines  ... 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Overs  and  shorts  . 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest 

Temporary  expense 
Forfeited  share  account 
Overs  and  shorts  . 
Cash  on  hand  October,  1922 


$.53,403  00 

12  00 

6,720  00 

3,561  00 

13,500  00 

5,616  88 

143  64 

5  25 

46  51 

7  43 

468  58 

32  76 

4,558  33 

$88,075  38 


$4,742  00 

217  38 

59,600  00 

6,486  00 

9,850  00 

1  00 

174  70 

92  61 

5  75 

6,905  94 

$88,075  38 


Date  of  Issue.  Series. 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,   in  Force. 

$33  00  2,137 

26  27  1,231 

19  71  429 

13  32  286 

7  09  506 

1  00  233 


April 

1920 

1 

Oct. 

1920 

2 

April 

1921 

3 

Oct. 

1921 

4 

April 

1922 

o 

Oct. 

1922 

6 

Total  Value. 

$70,521  00 

32,338  37 

8,455  59 

3,809  52 

3,587  54 

233  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


161  00 


$119,106  02 


$111,665  00 
6,279  02 
1,162  00 

$119,106  02 
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WAREHAM  —  WAREHAM   CO-OPERATIVE   BANK. 

196   MAIN    STREET. 

Incorporated  May  1,  19  IS.     Began  business  June  1,  191S. 

James  T.  Hennesst,  President.  Edward  C.  Bodfish,  Treasurer. 

Board  of  Directors:  F.  E.  Baekows,  J.  J.  Beatox,  E.  C.  Bodfish,  T.  M.  Ckockeb,  J.  L.  Eldridge, 
C.  S.  Gleason,  a.  E.  Griffin,  I.  C.  Hammond,  J.  T.  Hennesst,  George  Lang,  F.  M.  Labchab, 
J.  C.  Makepeace,  C.  B.  Morse,  W.  E.  C.  Warr,  J.  W.  Whitcomb. 

Security  Committee:   E.  C.  Bodfish,  J.  T.  Hennessy,  J.  W.  Whitcomb. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT   OF   CONDITION  AT  THE   CLOSE   OF  THE   OCTOBER    BUSINESS,    1922. 


Assets. 

Liabilities. 

Loans  on  real  estate 

$52,600  GO 

Dues  capital 

$48,233  00 

Loans  on  shares  . 

510  GO 

Profits  capital 

3,135  10 

Temporary  expense  account 

29  56 

11   paid-up  shares 

represented  by 

Cash            .... 

3,399  18 

certificates 
Guaranty  fund     . 
Surplus 
Interest 
Fines 
Withdrawal  profits 

2,200  00 

158  89 

111  53 

1,481   49 

39  34 

29  39 

Due  on  uncompleted  loans    . 

1,150  00 

$66,538  74 


$56,538  74 


Shares. 

Issued  during  year           ....  715 

Withdrawn  during  year            .          .          .  232 

Shares  now  pledged         ....  299 

Shares  in  force       .....  1,822 

Paid-up  shares  represented  by  certificates  1 1 


Membership. 

Added  during  year  .      '   . 

Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2J-^%;   second  term,  2>^%. 

Paid-up  Shares. 
First  term,  2J^%;  second  term,  2)4.%. 


76 

31 

225 

35 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

SS  real  estate  loans  (average,  $1,643.75  each;    average  rate,  6.43%):    6%,  $28,750;   6M%,  $2,000;    7%, 
$21,850. 
4  share  loans  (average,  $127.50  each;  average  rate,  7%):   7%,  $510. 


Amount  paid  for 

Cost  per  $1,G00  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.     Advertising. 

$225.00  -  $3.00 


3.98 


.05 


Other  Expenses. 
$149.53 
2.64 


Total. 
$377.53 
6.67 


Part  II.] 


COMMISSIONER  OF  BANKS. 


353 


Eeceipts  and  Disbursements. 

Reconciliat 

on  of  She 

ire  i 

Account 

with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$19,903  00 

Date  of  Issue. 

c!„..  „     Value 
Series.  _„.  c,i,„,„ 

Shares 
in  Force. 

Total  Value. 

Real  estate  loans  repaid 

900  00 

per  Or 

Share  loans  repaid 

1,295  00 

Juno    1918 

1       $58  06 

300 

$20,901  60 

Uncompleted  mortgage  loans 

4,500  00 

Dec.     1918 

2         50 

94 

45 

2,292  30 

Bonds  and  notes 

5,.500  00 

,Juno    1919 

3          43 

90 

70 

3,336  40 

Interest       .... 

2,881   41 

Doc.     1919 

4         37 

01 

280 

10,362  80 

Fines           .... 

96  38 

June    1920 

5         30 

29 

168 

5,088  72 

Transfer  fees 

75 

Dec.    1920 

6         23 

73 

98 

2,325  54 

Withdrawal  profits 

88  21 

June    1921 

7         17 

33 

89 

1,542  37 

Paid-up  share  account 

1,800  00 

Dec.    1921 

8         11 

09 

393 

4,3.58  37 

Cash  on  hand  October,  1921 

1,736  82 

June    1922 
Dues  paid  in 

9           5 
advance  . 

00 

313 

1,565  00 

$38,701  57 

361  00 

$52,134  10 

Disbursements. 

$5,708  00 

= 

Dues  capital  withdrawn 

Profits  capital  withdrawn 

352  81 

Dues  capital 

$48,233  00 

Real  estate  loans 

19,150  00 

Profits  capital 

3,135  10 

Share  loans 

910  00 

Unpaid  dues 

. 

766  00 

Uncompleted  mortgage  loans 

3,350  00 

— 

Bonds  and  notes 

5,500  00 

$52,134  10 

Interest       .... 

59 
310  99 

- 

Temporary  expense 

Dividends  on  paid-up  shares 

20  00 

Cash  on  hand  October,  1922 

3,399  IS 

$38,701  57 
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WATERTOWN  —  WATERTOWN   CO-OPERATIVE  BANK. 

56  MAIN   STREET. 
(Other  authorized  location  for  receipt  of  moneys:  591  Mt.  Auburn  Street.) 

Incorporated  June  23,  188S.     Began  business  June  28,  1888. 

Charles  E.  Fat,  President.  Ultsses  S.  YorxG,  Treasurer. 

Board  of  Directors:  C.  W.  Bixbt,  Charles  Brigham,  F.  E.  Critchbtt,  J.  D.  Evans,  C.  E.  Fay,  A.  A. 
Glidden,  Andrew  Hawes,  W.  H.  Lucas,  W.  P.  McGuire,  Lewis  McLauthlin,  H.  W.  Otis, 
F.  D.  Tahlton,  J.  F.  Tufts,  U.  S.  Young. 

Security  Committee:   F.  E.  Critchett,  Andrew  Hawes,  W.  H.  Lucas. 

Regular  meetings  for  receipt  of  moneys  the  last  Thursday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE   OF  THE   OCTOBER    BUSINESS,    1922. 


Assets. 

Loans  on  real  estate 

Loans  on  shares  .... 

Loans  on  matured  share  certificates 

Loans  on  paid-up  shares 

Permanent  expense  account 

Temporary  expense  account 

Building  account 

Cash 


$4,007,840  00 

102,055 

00 

5,585 

00 

480 

00 

7,067 

86 

4,986 

49 

43,569 

32 

103,566 

49 

$4,275,160 

16 

Liabilities. 

Dues  capital         ....  $2,573,049  00 

Profits  capital  ....  490,134  11 
4,017  matured  shares  represented 

by  certificates  ....  803,400  00 
1,120   paid-up   shares  represented 

by  certificates  ....  224,000  00 

Guaranty  fund     .          .          .          .  43,148  94 

Surplus 16,982  87 

Interest 42,387  02 

Fines 692  57 

Withdrawal  profits        ...  523  97 

Matured  share  account           .          .  2,600  00 

Due  on  uncompleted  loans    .          .  77,945  68 

Application  fees  ....  286  00 

$4,276,150  16 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       .  .  .  .  . 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


18,101 

8,968 

817 

23,661 

59,959 

4,017 

1,120 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


1,028 

642 

4,370 

1,361 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  V/'ie%;  second  term,  VAe%;  third  term, 
I'viuTo;  fourth  term,  17^8%. 

Matured  Share  Certificates. 
First  term,  1}4%;  second  term,  1H%;  third  term, 
1K%;  fourth  term,  1}4%. 

Paid-up  Sh.\ees. 
First  term,  1M%;  second  term,  lH'~c'<  third  term, 
1M%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;    after 

5  years,  none. 

Rates  and  Averages  on  Loans. 

1,103  real  estate  loans  (average,  $3,633.58  each;   average  rate,  0%):   6%,  $4,007,840. 
340  share  loans  (average,  $300.16  each;   average  rate,  6%):   6%,  $102,055. 
14  loans  on  matured  share  certificates:   6%,  $5,585. 
S  loans  on  paid-up  share  certificates:  (i%,  $480. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.       Advertising.  Other  Expenses.      Total. 

$10,955.13      $1,881.90    $1,141.00      $10,591.45    $24,569.48 


2.00 


.44 


.27 


2.47 


5.74 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 

$776,684 

00 

Date  of  Issue. 

Series 

Value 
per  Share. 

_  Sharea 
in  Force 

Total  Value. 

Profits  capital       .... 

26,976 

70 

Real    estate    loans    eliminated    by 

.June 

1911 

47 

$191   66 

513 

$98,321  58 

maturity  of  shares     . 

10,800 

00 

Dec. 

1911 

48 

180  45 

593 

107,006  85 

Real  estate  loans  repaid 

735,300 

00 

June 

1912 

49 

169  53 

.527 

89,342  31 

Share  loans  repaid 

65,756  00 

Dec. 

1912 

50 

158  91 

983 

1.56,208  53 

Matured  share  loans  repaid   . 

5,120 

00 

June 

1913 

51 

148  57 

956 

142,032  92 

Paid-up  share  loans  repaid    . 

450 

00 

Dec. 

1913 

52 

138  52 

1,205 

166,916  60 

Uncompleted  mortgage  loans 

217,498 

98 

June 

1914 

53 

128  76 

1,048 

134,940  48 

Bonds  and  notes 

17,750 

00 

Dec. 

1914 

54 

119  28 

1,586 

189,178  08 

Interest       .... 

232,272 

25 

June 

1915 

55 

110  05 

1,460 

160,673  00 

Fines             .... 

4,319 

99 

Dec. 

1915 

56 

101  08 

2,113 

213,582  04 

Withdrawal  profits 

2,862 

78 

June 

1916 

57 

92  36 

972 

89,773  92 

Temporary  expense 

80 

Sept. 

1916 

58 

88  09 

851 

74,964  59 

Matured  share  account 

2,600 

00 

Dec. 

1916 

59 

83  88 

1,574 

132,027  12 

Matured  share  certificate  account 

100,600 

00 

Mar. 

1917 

60 

79  73 

1,247 

99,423  31 

Paid-up  share  account 

123,200 

00 

June 

1917 

61 

75  64 

748 

56,578  72 

Building  account 

235 

00 

Sept. 

1917 

62 

71  61 

895 

64,090  95 

Application  fees  . 

1,261 

00 

Dec. 

1917 

63 

67  64 

953 

64,460  92 

Cash  on  hand  October,  1921 

69,488 

22 

Mar. 

1918 

64 

63  72 

1,361 

86,722  92 

June 
Sept. 

1918 
1918 

65 
66 

59  86 
56  05 

701 

41,961  86 
50,613  15 

$2,393,175  72 

903 

— 

Dec. 
Mar. 

1918 
1919 

67 
68 

52  30 
48  60 

1,455 
1,870 

76,096  50 

90,882  00 

June 

1919 

69 

44  95 

1,465 

65,851   75 

Disbursements. 

Sept. 

1919 

70 

41  36 

1,754 

72,545  44 

Dues  capital  withdrawn 

$270,165  00 

Dec. 

1919 

71 

37  82 

2,795 

105,706  90 

Dues  capital  matured  . 

115,197 

00 

Mar. 

1920 

72 

34  33 

1,963 

67,389  79 

Profits  capital  withdrawn 

41,546 

18 

June 

1920 

73 

30  89 

1,638 

50,597  82 

Profits  capital  matured 

49,180 

44 

Sept. 

1920 

74 

27  49 

1,927 

52,973   23 

Real  estate  loans 

1,429,550 

00 

Deo. 

1920 

75 

24  14 

1,994 

48,135  16 

Share  loans 

64,760 

00 

Mar. 

1921 

76 

20  84 

2,071 

43,159  64 

Matured  share  loans     . 

6,250 

00 

June 

1921 

77 

17  69 

2,102 

36,974  18 

Paid-up  share  loans 

930 

00 

Sept. 

1921 

78 

14  38 

2,724 

39,171   12 

Uncompleted  mortgage  loans 

185,958 

30 

Dec. 

1921 

79 

11  22 

4,409 

49,468  98 

Interest        .... 

548 

05 

Mar. 

1922 

80 

8  10 

3,797 

30,755  70 

Temporary  expense 

24,570 

28 

June 

1922 

81 

5  03 

3,335 

16,775  05 

Permanent  expense 

7,067 

86 

Sept. 

1922 

82 

2  00 

3,471 

6,942  00 

Matured  share  certificate  account 

2,200 

00 

Paid-up  share  account 

11,400 

00 

Suspc 

nse  dues 

12  00 

Dividends  on  matured  share  certifi- 

36,362 

50 

Dues  paid  in 

advance  . 

• 

4,860  00 

cates        .... 

Dividends  on  paid-up  shares 

7,382 

50 

$3,077,117  11 

Building  account 

Fines            .... 

11,527 

8 

72 

r" 

40 

Application  fees  . 

5 

00 

Dues 

capita] 

$2,573,049  00 

Bills  payable 

25,000 

00 

Profits  capital 

490,134  11 

Cash  on  hand  October,  1922 

103,566 

49 

Unpaid  dues 

13,934  00 

$2,393,175  72 

$3,077,117  11 
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WEBSTER  —  WEBSTER  CO-OPERATIVE  BANK. 
206  MAIN  STREET. 
(Other  authorized  location  for  receipt  of  moneys:  First  National  Bank,  Webster.) 

Incorporated  August  2,  1889.     Began  business  August  8,  1889. 

George  F.  Hart,  President.  C.  M.  Nash,  Treasurer. 

Board  of  Directors:  James  Brennan,  H.  J.  Clarke,  J.  W.  Dobbie,  G.  F.  Hart,  R.  W.  Homan,  W.  H. 
King,  August  Kisro,  W.  C.  Klebart,  C.  W.  Kosmaler,  J.  P.  Love,  Henry  Merrett,  James 
McGeart,  H.  B.  Montague,  C.  M.  Nash,  L.  E.  Pattison,  A.  N.  Eacicot,  Ike  Shea,  H.  H. 
Sternberg. 

Security  Committee:   G.  F.  Hart,  L.  E.  Pattison,  J.  P.  Love. 

Regular  meetings  for  receipt  of  monej's  the  second  Thursday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE   OF  THE   OCTOBER  BUSINESS,    1922. 

Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Temporary  expense  account 

Cash  .... 


$15,000 

00 

600,365 

00 

4,655 

00 

3 

6S 

677 

S3 

9,000 

75 

$629,702  26 

Liabilities. 

Dues  capital 

$460,748  00 

Profits  capital 

90.187  04 

145  matured  shares  represented  by 

certificates 

29,000  00 

Guaranty  fund     . 

12,860  48 

Surplus        .... 

9,322  20 

Interest       .... 

9,206  80 

Premiums  .... 

460  90 

Fines            .... 

91  93 

Withdrawal  profits 

261  48 

Forfeited  share  account 

515  84 

Due  on  uncompleted  loans    . 

7,000  00 

Overs  and  shorts . 

47  59 

Notes  payable      . 

10,000  00 

$629,702  26 


Shares 

Issued  during  year 

Withdrawn  during  year 

Retired  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


2,638 

1,256 

113 

106 

3,257 

10,658 

145 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Matured  Share  Certific.vtes. 
First  term,  2}4%;  second  term,  2^%. 


182 

271 

1,017 

253 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after 

5  years,  none. 


Rates  and  Averages  on  Loans. 

S59  real  estate  loans  (average,  $2,318.01  each;    average  rate,  63^0%) :    63/io%,  $600,365. 
25  share  loans  (average,  $186.20  each;   average  rate,  6%):    6%,  $4,655. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other  Expenses. 

.      $1,400.10     $200.03       $16.60  $582.77 


2.22 


.31 


.03 


.92 


Total. 
$2,199.50 
3.48 
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Receipts  and  Disbursements. 


Receipts, 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 
Premiums  . 
Fines 

Withdrawal  profits 
Matured  share  certificate  account 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  mthdrawn 
Profits  capital  retired   . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Dividends  on  matured  share  certifi- 
cates        .  .  .  .  . 
Overs  and  shorts 
Cash  on  hand  October,  1922 


$122,065  00 

98,677  00 

.5,575  00 

25,315  32 

10,000  00 

35,153  94 

1,722  64 

349  93 

518  03 

8,000  00 

14,920  24 


$322,297  10 


$66,077  00 

3,058  00 

14,836  00 

10,576  46 

6,151  72 

6,378  02 

166,650  00 

4,325  00 

20,195  92 

10,000  00 

4  68 
570  66 

2,199  50 

5  90 
1,000  00 

1,207  58 

59  91 

9,000  75 

$322,297  10 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series.  pX,,,.    infe 


Aug.  1911 

Feb.  1912 

Aug.  1912 

Feb.  1913 

Aug.  1913 

Feb.  1914 

Aug.  1914 

Feb.  1915 

Aug.  1915 

Feb.  1916 

Aug.  1916 

Feb.  1917 

Aug.  1917 

Feb.  1918 

Aug.  1918 

Feb.  1919 

Aug.  1919 

Feb.  1920 

Aug.  1920 

Feb.  1921 

Aug.  1921 

Feb.  1922 

Aug.  1922 


45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 


$189  44 

178  06 

167  01 

156  29 

145  89 

135  77 

125  99 

116  49 

107  27 

98  32 

89  62 

81  18 

72  99 

65  03 

57  30 

49  79 

42  50 

35  42 

28  55 

21  88 

15  40 

9  11 

3  00 


Suspense  dues 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  profits 


172 
106 
180 
264 
207 
212 
353 
307 
211 
306 
281 
402 
400 
227 
553 
610 
891 
741 
930 
830 
1,083 
1,307 


Total  Value. 

$16,102  40 

30,626  32 

17,703  06 

28,1.32  20 

38,514  96 

28,104  39 

26,709  88 

41,120  97 

32,931  89 

20,745  52 

27,423  72 

22,811  58 

29,341  98 

26,012  00 

13,007  10 

27,533  87 

25,925  00 

31,559  22 

21,155  55 

20,348  40 

12,782  00 

9,866  13 

3,921  00 

8  00 

374  00 

$552,761  14 


$460,748  00 

90,187  04 

1,826  00 

10 

$552,761  14 


WELLESLEY  —  WELLESLE Y  CO-OPERATIVE  BANK. 
646  WASHINGTON   STREET. 

Incorporated  January  24,  1911.     Began  business  January  25,  1911. 

(Office  vacant),  President.  Orbin  E.  Stevens,  Treasurer. 

Board  of  Directors;  H.  P.  Bell,  P.  J.  Fitzpathick,  G.  C.  Fuller,  B.  "W.  Guernsey,  J.  D.  Hardy, 
G.  M.  Nay,  T.  R.  Peibce,  G.  N.  Smith,  Isaac  Sprague,  Jr.,  M.  C.  Spring,  O.  E.  Stevens,  G.  A. 
Sweetser. 

Security  Committee:  H.  P.  Bell,  J.  D.  Hardy,  G.  N.  Smith,  O.  E.  Stevens. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT  OF   CONDITION  AT  THE   CLOSE   OF  THE   OCTOBER    BUSINESS,    1922. 


Assets. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Cash  .  .  .  . 


$10,000  00 
904,175  00 

17,945  00 
727  56 

26,159  08 


$959,006  64 


Liabilities. 

Dues  capital         ....  $680,771  00 

Profits  capital  ....  132,367  64 
328  matured  shares  represented  by 

certificates  ....  65,600  00 
160  paid-up  shares  represented  by 

certificates        ....  32,000  00 

Guaranty  fund     ....  8,809  27 

Surplus 2,216  03 

Interest 10,675  08 

Fines 450  12 

Forfeited  share  account         .          .  3,735  99 

Due  on  uncompleted  loans    .          .  22,381  51 

$969,006  64 


358 


REPORT  OF  THE 


[P.  D.  8. 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


6,346 

2,614 

74 

411 

5,248 

17,455 

328 

160 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


349 

129 

1,364 

330 


Profits  Distributed. 

UNMATtTBED    SHARES. 

First  term,  1}4%;  second  term,  1H%;  third  term, 
1}4%;  fourth  term,  1}4%. 

Paid-up  Shares. 
First  term,  1H%;  second  term,  1}4%',  third  term, 
1M%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Hates  and  Averages  on  Loans. 

282  real  estate  loans  (average,  $3,206.29  each;   average  rate,  6.49%):   6Ji%,  $13,100;   6^%,  $891,075. 
114  share  loans  (average,  $157.41  each;    average  rate,  6.50%):    6^%,  $17,945. 


Total  Expenses  for  Year. 


Salaries 

Rent.      Advertising. 

Other  Expenses.       Total. 

Amount  paid  for 

.      $2,000.00     $360.00 

$61. 

80 

$610.26 

$3,032.06 

Cost  per  $1,000  of  assets 

2.09 

.37 

06 

.64 

3.16 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Accoimt  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital         ... 
Profits  capital 

$233,815 
10,309 

00 
25 

Date  of  Issue. 

Series 

Value 
■  per  Share. 

Shares 
in  Force 

Total  Value. 

Real    estate    loans    eliminated    bj 

Aug. 

1911 

2 

$189  51 

256 

$48,514  56 

maturity  of  shares     . 

5,600 

00 

Feb. 

1912 

3 

178 

14 

236 

42,041  04 

Real  estate  loans  repaid 

99,825 

00 

Aug. 

1912 

4 

167 

12 

157 

26,237  84 

Share  loans  repaid 

21,431 

00 

Feb. 

1913 

5 

156 

43 

264 

41,297  52 

Uncompleted  mortgage  loans 

55,000 

90 

Aug. 

1913 

6 

146 

03 

176 

25,701  28 

Interest       .... 

52,654 

14 

Feb. 

1914 

7 

135 

93 

445 

60,488  85 

Fines            .... 

1,495 

96 

Aug. 

1914 

8 

126 

12 

338 

42,628  56 

Forfeited  share  account 

1,325 

78 

Feb. 

1915 

9 

116 

61 

207 

24,138  27 

Matured  share  certificate  accoun 

t          65,600 

00 

Aug. 

1915 

10 

107 

39 

516 

55,413  24 

Paid-up  share  account 

26,200 

00 

Feb. 

1916 

11 

98 

42 

417 

41,041   14 

Cash  on  hand  October,  1921 

15,038 

44 

Aug. 

1916 

12 

89 

70 

631 

56,600  70 

Feb. 

1917 

13 

81 

24 

470 

38,182  80 

$688,296  47 

Aug. 

1917 

14 

73 

03 

362 

26,436  86 

^^— 

Feb. 
Aug. 

1918 
1918 

15 
16 

65 
57 

06 
32 

424 
419 

27,585  44 
24,017  08 

Disbursements. 

Feb. 

1919 

17 

49 

80 

565 

28,137  00 

Dues  capital  withdrawn 

$84,241 

00 

Aug. 

1919 

18 

42 

49 

818 

34,756  82 

Dues  capital  forfeited  . 

1,368 

00 

Feb. 

1920 

19 

35 

40 

1,392 

49,276  80 

Dues  capital  matured  . 

57,123 

00 

Aug. 

1920 

20 

28 

55 

1,084 

30,948  20 

Profits  capital  withdrawn 

14,544 

77 

Nov. 

1920 

21 

25 

19 

222 

5,592  18 

Profits  capital  forfeited 

390 

12 

Feb. 

1921 

22 

21 

■88 

1,154 

25,249  52 

Profits  capital  matured 

25,161 

42 

May 

1921 

23 

18 

62 

415 

7,727  30 

Real  estate  loans 

320,100 

00 

Aug. 

1921 

24 

15 

40 

1,132 

17,432  80 

Share  loans 

16,145 

00 

Nov. 

1921 

25 

12 

23 

878 

10,737  94 

tFncompleted  mortgage  loans 

34,882 

47 

Feb. 

1922 

26 

9 

11 

1,534 

13,974  74 

Interest       .... 

411 

00 

May 

1922 

27 

6 

03 

1,272 

7,670  16 

Temporary  expense 

3,032 

06 

Aug. 

1922 

28 

3 

00 

1,671 

5,013  00 

Forfeited  share  account 

2,092 

55 

Paid-up  share  account 

2,000 

00 

Dues  paid  in 

advance  . 

2,079  00 

Dividends  on  paid-up  shares 
Cash  on  hand  October,  1922 

645 
26,159 

00 
08 

$818,920  64 

$588,296 

47 

— — 

Dues 

capital 

$680,771  00 

Profit 

s  capital 

132,367  64 

Unpaid  dues 

5,782  00 

$818,920  64 

Part  II.] 


COMMISSIONER  OF  BANKS. 


359 


WESTFIELD  —  WESTFIELD   CO-OPERATIVE   BANK. 

7    COMMERCIAL   BLOCK,  ELM    STREET. 

Incorporated  December  13,  1S81.     Began  business  December  19,  18S1. 

Sumner  B.  Campbell,  President.  James  H.  Clark,  Treasurer. 

Board  of  Directors:  S.  B.  Campbell,  R.  T.  Carrier,  J.  H.  Clark,  C.  H.  Cooley,  Jr.,  T.  J.  Cooley, 
H.  S.  Eaton,  F.  N.  Gibbons,  H.  W.  Kittbedge,  J.  O.  McKean,  H.  S.  Miller,  A.  G.  Norton, 
O.  E.  Parks,  G.  E.  Shepard,  Jr.,  D.  A.  Snow,  F.  E.  Tibbals. 

Security  Committee:   S.  B.  Campbell,  J.  H.  Clark,  G.  E.  Shepard,  Jr. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT   OF    CONDITION   AT   THE    CLOSE   OF   THE    OCTOBER   BUSINESS,     1922. 


Assets. 

Bonds  and  notes            .          .          .  SSO.OOO  00 

Loans  on  real  estate     .          .          .  1,161,670  00 

Loans  on  shares  ....  55,180  00 

Loans  on  matured  share  certificates  3,110  00 

Unpaid  interest    ....  5,810  25 

Temporary  expense  account            .  1,830  80 

Overs  and  shorts            .          .          .  53  31 

Cash 10,229  28 


$1,287,883  64 


Liabilities. 

Dues  capital         ....  $824,859  00 

Profits  capital  ....  148,307  69 
751  matured  shares  represented  by 

certificates  ....  150,200  00 
353  paid-up  shares  represented  by 

certificates        ....  70,600  00 

Guaranty  fund     ....  26,774  86 

Surplus 24,982  79 

Interest 23,657  88 

Fines 498  72 

Withdrawal  profits        .          .          .  225  42 

Matured  share  account           .          .  602  28 

Due  on  uncompleted  loans    .          .  17,175  00 

$1,287,883  64 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


4,427 

2,730 

15 

445 

7,636 

17,765 

751 

353 


Membership. 

Added  during  year  ... 

Withdrawn  during  year 
Members       ..... 
Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2^%;  second  term,  2M%. 

Matured  Share  Certificates. 
First  term,  2}i%;  second  term,  2}4%. 

i'AiD-up  Shares. 
First  term,  2}4%;  second  term,  2J^%. 


384 

252 

1,644 

673 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  of  last  dividend. 


Rates  and  Averages  on  Loans. 

SS6  real  estate  loans  (average,  $2,167.29  each;   average  rate,  6%):   6%,  $1,161,670. 
388  share  loans  (average,  $191.60  each;   average  rate,  6%):   6%,  $55,180. 
11  loans  on  matured  share  certificates:  6%,  $3,110. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising.    Other  Expenses.       Total. 
.      $4,229.67     $312.33       $53.55  $1,355.18        $5,950.73 


3.29 


.24 


.04 


1.05 


4.62 
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Receipts  and  Disbursements. 

Reco 

nciliat 

ion  c 

>f  Sh£ 

ire  J 

Account 

with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 
Profits  capital 

.      $210,426  00 
302  32 

Date  of  Issue. 

Series 

Value 
■  per  Share. 

Shares 
in  Force 

Total  Value. 

Real    estate    loans    eliminated    bj 

Dec. 

1910 

58 

$195 

25 

353 

$68,923  25 

foreclosure 

[           3,000 

00 

June 

1911 

59 

184 

41 

189 

34,853  49 

Real   estate    loans    eliminated    bj 

Dec. 

1911 

60 

173 

85 

285 

49,547  25 

maturity  of  shares     . 

[         14,300 

00 

June 

1912 

61 

163 

55 

197 

32,219  35 

Real  estate  loans  repaid 

269,880 

00 

Dec. 

1912 

62 

153 

51 

409 

62,785  59 

Share  loans  repaid 

46,004 

00 

June 

1913 

63 

143 

75 

214 

30,762  50 

Matured  share  loans  repaid  . 

3,800 

00 

Dec. 

1913 

64 

134 

23 

444 

59,598  12 

Paid-up  share  loans  repaid    . 

1,465 

00 

June 

1914 

65 

124 

94 

244 

30,485  36 

Uncompleted  mortgage  loans 

47,610 

00 

Dec. 

1914 

66 

115 

90 

526 

60,963   40 

Real  estate  by  foreclosure      . 

3,190 

00 

June 

1915 

67 

107 

08 

289 

30,946  12 

Interest       .... 

69,609 

45 

Dec. 

1915 

68 

98 

49 

540 

53,184  60 

Fines            .... 

1,280 

03 

June 

1916 

69 

90 

12 

362 

32,623  44 

Withdrawal  profits 

734 

91 

Dec. 

1916 

70 

81 

96 

850 

69,666  00 

Forfeited  share  account 

745 

50 

June 

1917 

71 

74 

00 

264 

19,536  00 

Matured  share  account 

89,583 

03 

Dec. 

1917 

72 

66 

25 

683 

45,248  75 

Matured  share  certificate  accoun 

43,600 

00 

June 

1918 

73 

58 

70 

317 

18,607  90 

Paid-up  share  account 

34,200 

00 

Dec. 

1918 

74 

51 

34 

1,116 

57,295  44 

Overs  and  shorts 

124 

72 

June 

1919 

75 

44 

18 

811 

35,829  98 

Surplus        .... 

1 

80 

Dec. 

1919 

76 

37 

20 

1,631 

60,673  20 

Mortgage  balance 

120 

59 

June 

1920 

77 

30 

41 

1,110 

33,755  10 

Cash  on  hand  October,  1921 

28,118 

06 

Dec. 

1920 

78 

23 

80 

1,786 

42,506  80 

June 

1921 

79 

17 

36 

1,152 

19,998  72 

$868,095  41 

Dec. 

1921 

80 

11 

10 

2,210 

24,531  00 

"■    '    ■■ 

June    1922       81 
Suspense  profits  . 

5 

00 

1,783 

8,915  00 
46  33 

DiSBUHSEMENTS. 

Dues  capital  withdrawn 

$100,624  00 

Dues  paid  in 

advance  . 

1,266  00 

Dues  capital  forfeited  . 

660 

00 

- 

Dues  capital  matured  . 

64,114 

00 

$984,768  69 

Profits  capital  withdrawn 

15,587 

28 

; 

Profits  capital  forfeited 

85 

50 

Profits  capital  matured 

25,469 

03 

Dues 

capital 

$824,859  00 

Real  estate  loans 

442,900 

00 

Profits  capital 

148,307  69 

Share  loans 

39,087 

00 

Unpaid  dues 

11,602  00 

Matvired  share  loans     . 

1,840 

00 

- 

Paid-up  share  loans 

1,465 

00 

$984,768  69 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 

42,185 

00 

, 

3,190 

00 

Interest       .... 

13 

25 

Temporary  expense 

5,950 

73 

Forfeited  share  account 

745 

50 

Matured  share  account 

90,382 

28 

Matured  share  certificate  account 

6,600 

00 

Paid-up  share  account 

7,600 

00 

Dividends  on  matured  share  certifi- 

cates       .... 

6,460 

00 

Dividends  on  paid-up  shares 

2,735 

00 

Withdrawal  profits 

6 

01 

Overs  and  shorts 

166 

54 

Surplus        ..... 

01 

Cash  on  hand  October,  1922 

10,229 

28 

$868,096  41 
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WEST   SPRINGFIELD  —  WEST   SPRINGFIELD   CO-OPERATIVE   BANK. 

44   ELM    STREET. 

Incorporated  April  S,  1897.     Began  business  May  12,  1897. 

Fred  H.  Sibley,  President.  Wilson  B.  Chandler,  Treasurer. 

Board  of  Directors:  J.  M.  Carroll,  W.  B.  Chandler,  C.  D.  Clark,  H.  W.  Egan,  W.  J.  Eldred 
G.  A.  Hill,  J.  F.  McCarthy,  J.  W.  Mead,  W.  H.  Pierce,  A.  F.  Royce,  F.  P.  Sargent,  F.  o! 
Scott,  F.  H.  Sibley,  R.  D.  Toomey. 

Security  Committee:   C.  D.  Clark,  J.  F.  McCarthy,  A.  F.  Royce. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT   OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,     1922. 

Liabilities. 

Dues  capital         ....  $651,478  00 

Profits  capital      ....  113,612  14 
558  matured  shares  represented  by 

certificates        ....  111,600  00 
505  paid-up  shares  represented  by 

certificates        ....  101,000  00 

Guaranty  fund    ....  14,642  13 

Surplus 13,966  32 

Due  on  uncompleted  loans     .          .  20,050  00 
Dividends  on  matured  share  certifi- 
cates          1,395  00 

Dividends  on  paid-up  shares           .  1,262  50 

$1,029,006  09 


Assets. 

Loans  on  real  estate     .          .          .  $985,000  00 

Loans  on  shares  ....  22,305  00 

Loans  on  matured  share  certificates  1,200  00 

Loans  on  paid-up  shares         .          .  550  00 

Unpaid  interest    .          .          .          .  2,470  91 

Unpaid  fines         .           .          .          .  424  08 

Permanent  expense  account            .  1,685  39 

Cash 15,370  71 


$1,029,006  09 

Shares. 
Issued  during  year          .... 
Withdrawn  during  year 
Matured  during  year      .... 
Shares  now  pledged        .... 
Shares  in  force       ..... 
Matured  shares  represented  by  certificates 
Paid-up  shares  represented  by  certificates 

4,066 

2,727 

229 

6,081 

15,582 

558 

505 

Membership. 

Added  during  year          .          .          .          .  241 

Withdrawn  during  year            .          .          .  170 

Members      ......  1,488 

Borrowers     ......  529 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 

Matured  Share  Certipic.'^tes. 
First  term,  1M%<  second  term,  1M%;  third  term, 
1M%;   fourth  term,  l}i%. 

Paid-up  Shares. 
First  term,  1J€%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

446  real  estate  loans  (aveTSLge,  $2,208.52  each;   average  rate,  5.96%):    5%,  $37,100;    6%,  $947,900. 
103  share  loans  (average,  $216.55  each;    average  rate,  6%):    6%,  $22,305. 

4  loans  on  matured  share  certificates:  6%,  $1,200. 

2  loans  on  paid-up  share  certificates:  6%,  $550. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.       Advertising. 
.      $4,808.26     $225.00       $487.70 


4.67 


.22 


.47 


Other  Expenses. 
$775.08 
.75 


Total 
$6,296.04 
6.11 
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Receipts  and  Disbursements.                | 

Seconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital         .... 

$190,885  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Profits  capital      .... 

2,666  95 

Real   estate    loans    eliminated    by 

Nov. 

1910 

28 

$197  00 

224 

$44,128  00 

maturity  of  shares     . 

1,200  00 

May 

1911 

29 

186  28 

141 

26,265  48 

Real  estate  loans  repaid 

138,700  00 

Nov. 

1911 

30 

175  79 

164 

28,829  56 

Share  loans  repaid 

21,665  00 

May 

1912 

31 

165  58 

203 

33,612  74 

Paid-up  share  loans  repaid    . 

1,550  00 

Nov. 

1912 

32 

155  62 

171 

26,611  02 

Uncompleted  mortgage  loans 

68,001  00 

May 

1913 

33 

145  87 

258 

37,634  46 

Bonds  and  notes 

10,082  09 

Nov. 

1913 

34 

136  36 

151 

20,590  36 

Interest       .... 

54,666  15 

May 

1914 

35 

127  09 

291 

36,983  19 

Fines            .... 

1,353  23 

Nov. 

1914 

36 

118  02 

230 

27,144  60 

Transfer  fees 

5  00 

May 

1915 

37 

109  24 

285 

31,133  40 

Withdrawal  profits 

155  71 

Nov. 

1915 

38 

100  60 

347 

34,908  20 

Temporary  expense 

298  04 

May 

1916 

39 

92  21 

342 

31,535  82 

Matured  share  certificate  account 

36,600  00 

Nov. 

1916 

40 

84  01 

515 

43,265  15 

Paid-up  share  account 

63,400  00 

May 

1917 

41 

76  01 

399 

30,327  99 

Security  committee 

736  00 

Nov. 

1917 

42 

68  21 

323 

22,031  83 

Surplus        .... 

90 

May 

1918 

43 

60  60 

366 

22,179  60 

Permanent  expense 

3,625  00 

Nov. 

1918 

44 

53  19 

512 

27,233  28 

Cash  on  hand  October,  1921 

20,003  35 

May 

1919 

45 

45  96 

638 

29,322  48 

Nov. 
May 

1919 
1920 

46 

47 

38  90 
32  01 

2,096 
1,081 

81,534  40 
34,602  81 

$615,593  42 

Aug. 
Nov. 

1920 
1920 

48 
49 

28  63 
25  29 

545 

898 

15,603  35 

22,710  42 

Feb. 

1921 

50 

21  99 

572 

12,578  28 

Disbursements. 

May 

1921 

51 

18  73 

805 

15,077  65 

Dues  capital  withdrawn 

$95,552  00 

Aug. 

1921 

52 

15  51 

466 

7,227  66 

Dues  capital  matured  . 

33,434  00 

Nov. 

1921 

53 

12  33 

840 

10,357  20 

Profits  capital  withdra-(\Ti 

15,153  46 

Feb. 

1922 

54 

9  19 

677 

6,221  63 

Profits  capital  matured 

12,115  16 

May 

1922 

55 

6  09 

1,072 

6,528  48 

Real  estate  loans 

320,200  00 

Aug. 

1922 

56 

3  03 

970 

2,939  10 

Share  loans 

18,740  00 

Matured  share  loans     . 

1,060  00 
2,100  00 

Dues  paid  in 

advance  . 

937  00 

Paid-up  share  loans 

Uncompleted  mortgage  loans 
Interest       .... 
Temporary  expense 

55,651  00 
380  56 

: 

$770,055  14 

6,950  34 

Permanent  expense 

5,257  44 

Dues  capital 

$651,478  00 

Matured  share  certificate  accoun 

t            6,000  00 

Profits  capital 

113,612   14 

Paid-up  share  account 
Dividends  on  matured  share  certifi 

7,800  00 

Unpaid  dues 

4,965  00 

cates        .... 

4,588  40 

$770,065  14 

Dividends  on  paid-up  shares 
Bills  payable 

3,247  50 
10,000  00 

Surplus        .... 

2,002  85 

Cash  on  hand  October,  1922 

15,370  71 

$615,593  42 
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WEYMOUTH  —  NORTH  WEYMOUTH  CO-OPERATIVE   BANK. 

48    SEA   STEEET    (NORTH   WEYMOUTH   DISTRICT). 

(Other  authorized  locations  for  receipt  of  moneys:  771  Broad  Street,  East  Weymouth;    19 
Lincoln  Street,  North  Weymouth.) 

Incorporated  September  26,  1910.     Began  business  October  1,  1910. 

George  A.  Walker,  President.  Edwin  R.  Sampson,  Treasurer. 

Board  of  Directors:    A.  H.  Alden,  A.  W.  Bartlett,  T.  R.  Blanchard,  J.  W.  Colgan,  W.  P.  Den- 

BROEDER,  p.  J.   DeRRIG,  S.  G.  DuNBAR,  W.  A.  HODGES,  J.  P.  HOLBROOK,  W.  J.  HOLBBOOK,  E.  R. 

Sampson,  W.  T.  Seabury,  F.  H.  Torrey,  J.  H.  Tower,  G.  A.  Walker,  R.  H.  Whiting,  W.  H. 
Wilde. 

Security  Committee:   A.  H.  Alden,  S.  G.  Dunbah,  R.  H.  Whiting. 

Regular  meetings  for  receipt  of  moneys  the  first  Saturday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE   OF    THE    OCTOBER    BUSINESS,    1922. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Cash  .... 


$1,000 

00 

531,450 

00 

9,630 

00 

476 

47 

32,043 

34 

$674,599 

81 

Liabilities. 

Dues  capital 

Profits  capital 

251  matured  shares  represented  by 
certificates 

10  paid-up  shares  represented  by 
certificates 

Guaranty  fund    . 

Surplus        .... 

Forfeited  share  account 

Due  on  uncompleted  loans    . 

Dividends  on  matured  share  certifi- 
cates       .... 

Dividends  on  paid-up  shares 


$417,469  00 
$88,640  13 

50,200  00 

2,000  00 
5,242  85 
2,364  90 
196  26 
7,600  00 

836  67 
50  00 

$574,599  81 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


1,730 

1,157 

14 

359 

3,140 

8,827 

251 

10 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shakes. 
First  term,  3%;  second  term,  3%. 

Matured  Share  Certificates. 
Second  term,  2}4%. 

Paid-up  Shares. 
Second  term,  2J^%. 


101 

74 

831 

283 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  after 

4  years,  none. 

Rates  and  Averages  on  Loans. 

S51  real  estate  loans  (average,  $2,117.33  each;   average  rate,  6%):   6%,  $531,450. 
46  share  loans  (average,  $209.35  each;   average  rate,  6%):   6%,  $9,630. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising.  Other  Expenses. 
.      $1,064.67     $132.71       $13.50  $358.35 

1.85  .23  .02  .62 


Total. 
$1,569.23 
2.72 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital 
Real  estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest       .... 
Fines  .... 

Transfer  fees 
"Withdrawal  profits 
Forfeiture  profits 
Temporary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Guaranty  fund     . 
Taxes  and  insurance     . 
Surplus        .... 
Cash  on  hand  October,  1921 


Disbursements  . 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Surplus 

Taxes  and  insurance 
Cash  on  hand  October,  1922 


$111,281  00 
25  97 

3,600  00 

62,250  00 

8,410  00 

22,950  00 

32,698  80 

967  51 

2  75 

307  24 

20  08 

60  00 

238  86 

50,200  00 

2,000  00 

539  18 

740  00 

4  10 

15,233  22 


$311,528  71 


$50,311  00 

233  00 

50,619  00 

8,993  09 

25  94 

21,672  83 

120,150  00 

7,550  00 

15,350  00 

707  23 

1,444  77 

215  61 

917  75 

555  15 

740  00 

32,043  34 

$311,528  71 


Reco 

ncilial 

ion  0 

f  Shi 

ire 

Account 

with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

May 

1911 

2 

$195  98 

157 

$30,768  86 

Nov. 

1911 

3 

184 

72 

130 

24,013  60 

May 

1912 

4 

173 

67 

130 

22,577  10 

Nov. 

1912 

6 

162 

91 

156 

25,413  96 

May 

1913 

6 

152 

45 

140 

21,343  00 

Nov. 

1913 

7 

142  26 

130 

18,493  80 

May 

1914 

8 

132 

33 

176 

23,290  08 

Nov. 

1914 

9 

122 

68 

134 

16,439  12 

May 

1915 

10 

113 

30 

101 

11,443  30 

Nov. 

1915 

11 

104 

15 

348 

36,244  20 

May 

1916 

12 

95 

27 

257 

24,484  39 

Nov. 

1916 

13 

86 

62 

396 

34,301  52 

May 

1917 

14 

78 

19 

230 

17,983  70 

Nov. 

1917 

15 

70 

00 

205 

14,350  00 

May 

1918 

16 

62 

03 

578 

35,853  34 

Nov. 

1918 

17 

54 

30 

320 

17,376  00 

May 

1919 

18 

46 

79 

625 

29,243  75 

Nov. 

1919 

19 

39 

50 

858 

33,891  00 

May 

1920 

20 

32 

42 

777 

25,190  34 

Nov. 

1920 

21 

25 

55 

641 

16,377  55 

May 

1921 

22 

18 

88 

736 

13,933  44 

Nov. 

1921 

23 

12 

40 

834 

10,341  60 

May 

1922 

24 

6 

11 

768 

4,692  48 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


534  00 


$508,580  13 


$417,469  00 

88,640  13 

2,471  00 

$508,580  13 


Part  II. 


COMMISSIONER  OF  BANKS. 


365 


WEYMOUTH  —  SOUTH  SHORE  CO-OPERATIVE  BANK. 

50    COMMERCIAL   STREET. 


(Other  authorized  location  for  receipt  of  moneys:  office  Weymouth  Light  and  Power 
Company,  Jackson  Square,  East  Weymouth.) 

Incorporated  April  18,  1890.     Began  business  May  5,  1890. 

Charles  G.  Sheppard,  President.  Charles  G.  Jordan,  Treasurer. 


Board  of  Directors:  G.  E.  Bicknell,  E.  R.  Bond,  Patrick  Casey,  J.  H.  Curran,  Jacob  Dexheimer, 
Thomas  Fitzgerald,  W.  E.  Gutterson,  C.  A.  Hayward,  C.  G.  Jordan,  W.  P.  Kelley,  J.  E. 
LuDDEN,  W.  W.  Macaulat,  J.  E.  Mulligan,  W.  E.  Pray,  C.  G.  Sheppard,  C.  F.  Vaughan, 
J.  R.  Walsh. 

Security  Committee:   Thomas  Fitzgerald,  C.  A.  Hayward,  C.  G.  Sheppard. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE   OCTOBER    BUSINESS,    1922. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  .... 
Loans  on  matured  share  certificates 
Unpaid  interest   .... 
Unpaid  fines         .... 
Cash  ..... 


$2,000  00 

643,035  00 

17,748 

00 

2,060 

00 

2,055 

67 

303 

52 

14,202 

61 

$681,404  80 

Liabilities. 

Dues  capital 

Profits  capital 

681  matured  shares  represented  by 

certificates 
Guaranty  fund    . 
Surplus        .... 
Matured  share  account 
Personal  accounts 
Due  on  uncompleted  loans    . 
Dividends  on  matured  share  certifi 

cates        .... 
Real  estate  by  foreclosure 


$435,771  00 
89,258  44 

136,200  00 

8,290  84 

7,239  24 

923  65 

246  46 

1,750  00 

1,721  46 
3  71 

$681,404  80 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force    .  . 

Matured  shares  represented  by  certificates 


1,805 

1,292 

15 

246 
3,700 
9,416 

681 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


132 
124 
946 
356 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  l%a%;  second  term,  iyi6%;  third  term, 
l%e%;  fourth  term,  VAoVo- 

Matured  Share  Certificates. 
First  term,  lsAe%;  second  term,  l^AsVo',  third  term, 
1%6%;  fourth  term,  15/i6%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  12J^%  on  series  less  than  4  years  old;  after 

4  years,   none. 


Rates  and  Averages  on  Loans. 

SS3  real  estate  loans  {average,  $1,990.82  each;   average  rate,  5.81%):   5%,  S19,200;   6%,  $623,835. 
65  share  loans  (average,  $273.04  each;   average  rate,  6%):   6%,  $17,748. 
3  loans  on  matured  share  certificates:   6%,  $2,060. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.        Rent.      Advertising. 
.      $1,864.59     $374.53       $13.00 


2.73 


.55 


.02 


Other  Expenses. 
$708.24 
1.04 


Total. 
$2,960.36 
4.34 
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Receipts. 
Dues  capital 

Profits  capital      .  .  .  . 

Real  estate  loans   eliminated   by 

foreclosure        .  .  .  . 

Real   estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Matured  share  loans  repaid   . 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Temporary  expense 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Overs  and  shorts 
Surplus        .... 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Matured  share  loans    . 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Matured  share  account 
Matured  share  certificate  account 
Dividends  on  matured  share  certifi- 
cates .... 
Personal  accounts 
Surplus 

Overs  and  shorts 
Cash  on  hand  October,  1922 


$110,844  00 
2  28 

3,000  00 

18,100  00 

67,375  00 

6,555  00 

300  00 

9,608  91 

3,229  52 

38,761  70 

1,143  45 

167  73 

94  46 

1,524  09 

31,600  00 

38  90 

4  69 

9  16 

14,992  10 

$307,350  99 


$48,245  00 

75  00 

34,866  00 

8,517  96 

5  70 

14,115  88 

142,900  00 

11,167  00 

2,210  00 

13,451  91 

3,225  81 

261  74 

3,054  82 

600  44 

3,600  00 

5,940  67 

37  90 

870  55 

2  00 

14,202  61 

$307,360  99 


Keconciliation  of  Share  Account 
and  Profits  Capital. 


with  Dues 


Date  of  Issue.  Series 


May  1911 
Nov.  1911 
May  1912 
Nov.  1912 
May  1913 
Nov.  1913 
May  1914 
Nov.  1914 
May  1915 
Nov.  1915 
May  1916 
Nov.  1916 
May  1917 
Nov.  1917 
May  1918 
Nov.  1918 
May  1919 
Nov.  1919 
May  1920 
Nov.  1920 
May  1921 
Aug.  1921 
Nov.  1921 
Feb.  1922 
May  1922 
Aug.  1922 


43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 


Value 
per  Share. 

$193  22 

182  21 

171  45 

161  00 

150  76 

140  77 

131  01 

121  52 

112  28 

103  28 

94  49 

85  95 

77  65 

69  57 

61  70 

54  02 

46  58 

39  35 

32  33 

25  49 

18  84 

15  58 

12  38 

9  22 

6  10 

3  03 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

119 
147 
143 
175 
150 
118 
218 
205 
209 
362 
212 
356 
235 
260 
410 
432 
676 
687 
829 
906 
513 
300 
487 
308 
690 
269 


Total  Value. 

$22,993  18 

26,784  87 

24,517  35 

28,175  00 

22,614  00 

16,610  86 

28,560  18 

24,911  60 

23,466  52 

37,387  36 

20,031  88 

30,598  20 

18,247  75 

18,088  20 

25,297  00 

23,336  64 

31,488  08 

27,033  45 

26,801  57 

23,093  94 

9,664  92 

4,674  00 

6,029  06 

2,839  76 

4,209  00 

815  07 

316  00 

$528,586  44 


$435,771  00 

89,258  44 

3,556  00 

$628,585  44 
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WEYMOUTH  —  SOUTH  WEYMOUTH  CO-OPERATIVE  BANK. 

COLUMBIAN   SQUARE    (SOUTH   WEYMOUTH   DISTRICT). 
(Other  authorized  location  for  receipt  of  moneys:  office  of  Minot  P.  Garey,  East  Weymouth.) 

Incorporated  February  28,  1889.     Began  business  March  9,  1889. 

D.  Frank  Daly,  President.  Everett  N.  Hollis,  Treasurer. 

Board  of  Directors:  A.  E.  Barnes,  F.  T.  Barnes,  G.  L.  Barnes,  C.  H.  Clapp,  G.  "W.  Conant,  D.  F. 
Daly,  J.  F.  Frawley,  E.  N.  Hollis,  L.  K.  Jones,  C.  W.  Kemp,  J.  W.  McDonald,  E.  E. 
Merchant,  E.  J.  Pitcher,  J.  F.  Reardon,  J.  H.  Stetson,  Gordon  Willis. 

Security  Committee:  C.  H.  Clapp,  D.  F.  Daly,  J.  F.  Frawley,  E.  J.  Pitcher. 

Regular  meetings  for  receipt  of  moneys  the  second  Saturday  of  each  month. 


STATEMENT   OF    CONDITION   AT   THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1922. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Real  estate  by  foreclosure,  etc. 
Unpaid  interest   . 
Unpaid  fines 

Insurance  and  taxes  paid 
Suspense     .... 
Cash  .... 


$2,000  00 

787,875 

00 

21,425 

00 

708 

61 

4,276 

38 

542 

94 

136 

00 

47 

87 

22,642 

89 

$839,654  69 

Liabilities. 

Dues  capital         ....  $587,510  00 

Profits  capital      ....  137,002  65 
413  matured  shares  represented  by 

certificates         ....  82,600  00 

Guaranty  fund     ....  16,990  00 

Surplus 12,167  60 

Forfeited  share  account          .          .  168  85 
Personal  accounts          ...  55  04 
Due  on  uncompleted  loans    .          .  2,258  05 
Dividends  on  matured  share  certifi- 
cates          902  50 

$839,654  69 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1,972 

1,273 

124 

291 

4,554 

11,484 

413 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


140 

144 

1,215 

377 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1}4%;  second  term,  1J^%;  third  term, 
1>^%;  fourth  term,  13^%. 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  8  years  old;    after 

8  years,  none. 


Rates  and  Averages  on  Loans. 

SS6  real  estate  loans  (average,  $2,344.86  each;  average  rate,  6%):   6%,  $787,875. 
54  share  loans  (average,  $396.76  each;  average  rate,  6%) :  6%,  $21,425. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.           Rent.      Advertising.  Other  Expenses.  Total. 

.      $1,997.37     $307.00       $31.50             $761.81  $3,097.68 

2.37              .37              .04                       .90  3.68 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Profits  capital 
Real   estate   loans   eliminated   by 

foreclosure 
Real   estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 
Premiums   . 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Matured  share  certificate  account 
Insurance  and  taxes 
Surplus 
Suspense 
Cash  on  hand  October,  1921 


Disbursements 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Dividends  on  matured  share  certifi- 
cates 
Transfer  fees 
Surplus 
Suspense  . 
Fines 

Insurance  and  taxes 
Cash  on  hand  October,  1922 


$136,321  00 
5  97 

19,600  00 

10,900  00 

86,200  00 

10,560  00 

20,2''6  00 

19,608  22 

47,781  35 

1,757  45 

1,751  32 

5  50 

932  23 

64  01 

1,294  70 

27,800  00 

222  44 

77  21 

1,736  65 

10,997  68 

$397,861  73 


$51,690  00 

2,307  00 

40,740  00 

10,725  86 

414  94 

17,197  40 

186,700  00 

14,175  00 

19,487  95 

20,316  83 

607  43 

2,937  66 

1,160  25 

2,200  00 

2,479  06 

25 

344  19 

1,639  13 

2  00 

93  89 

22,642  89 

$397,861  73 


Beconciliation  of  Shaxe  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series, 


Sept.  1911 

Mar.  1912 

Sept.  1912 

Mar.  1913 

Sept.  1913 

Mar.  1914 

Sept.  1914 

Mar.  1915 

Sept.  1915 

Mar.  1916 

Sept.  1916 

Mar.  1917 

Sept.  1917 

Mar.  1918 

Sept.  1918 

Mar.  1919 

Sept.  1919 

Mar.  1920 

Sept.  1920 

Mar.  1921 

Sept.  1921 

Nov.  1921 

Feb.  1922 

May  1922 

Aug.  1922 


46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 


Value 
per  Share. 

$190  28 

178  83 

167  70 

156  91 

146  41 

136  21 

126  33 

116  73 

107  41 

98  35 

89  56 

81  02 

72  74 

64  69 

56  93 

49  28 

41  92 

34  78 

27  84 

21  09 

14  54 

12  40 

9  23 

6  11 

3  03 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

259 
332 
238 
270 
248 
325 
251 
283 
253 
413 
406 
445 
418 
456 
527 
821 
801 
953 
698 
696 
536 
396 
572 
465 
422 


Total  Value. 

$49,282  52 

59,371  56 

39,912  60 

42,365  70 

36,309  68 

44,268  25 

31,708  83 

33,034  59 

27,174  73 

40,618  55 

36,361  36 

36,053  90 

30,405  32 

29,498  64 

30,002  11 

40,458  88 

33,577  92 

33,145  34 

19,432  32 

14,678  64 

7,793  44 

4,910  40 

5,279  56 

2,841  15 

1,278  66 

523  00 

$730,287  65 


$587,510  00 

137,002  65 

5,775  00 

$730,287  65 
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WHITMAN  —  WHITMAN   CO-OPERATIVE   BANK. 

670   WASHINGTON    STREET. 

Incorporated  March  6,  1889.     Began  business  March  11,  1889. 

George  D.  Soule,  President.  Harrison  D.  Soule,  Treasurer. 

Board  of  Directors:  W.  F.  Alden,  William  Bliss,  B.  F.  Bowker,  W.  H.  Cook,  E.  P.  Copeland, 
F.  E.  CuMMiNGS,  A.  L.  Curtis,  G.  A.  Dorr,  I.  O.  Estes,  W.  L.  Fairbanks,  F.  T.  Marble, 
Martin  Ratigan,  G.  D.  Soule,  H.  D.  Soule. 

Security  Committee:   G.  A.  Dorr,  I.  O.  Estes,  G.  D.  Soule. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT   OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,     1922. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Loans  on  matured  share  certificates 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Temporary  expense  account 
Insurance  and  taxes  paid 
Cash  .... 


$15,000  00 

1,879,800  00 

25,195  00 

800  00 

3,455  00 

8,225  50 

2,299  56 

107  40 

42,959  60 


$1,977,842  06 


Liabilities. 
Dues  capital 
Profits  capital 
1,767  matured  shares  represented 

certificates 
118  paid-up  shares  represented  by 

certificates 
Guaranty  fund    . 
Surplus        .... 
Interest       .... 
Premiums   .... 
Fines  .... 

Transfer  fees 
Forfeited  share  account 
Due  on  uncompleted  loans    . 
Unearned  profits 


$1,256,107  00 
244,824  83 

353,400  00 

23,600  00 

32,031  76 

23,969  94 

29,938  95 

1,509  91 

1,131  35 

2  25 

21  79 

11,206  58 

97  70 


$1,977,842  06 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


11,516 

4,512 

62 

537 

10,490 

31,085 

1,767 

118 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


751 
354 

2,889 
982 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%%\  second  term,  13^%;  third  term, 
iy2%;  fourth  term,  1J^%. 

Matured  Share  Certificates. 
First  term,  1%%;  second  term,  1^%;  third  term, 
Ws%;  fourth  term,  1%%. 

Paid-up  Shares. 
First  term,  1J^%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

974.  real  estate  loans  (average,  $1,929.98  each;   average  rate,  6.30%):   6.30%,  $1,879,800. 
103  share  loans  (average,  $244.61  each;   average  rate,  6.30%):   6.30%,  $25,195. 
1  loan  on  matured  share  certificates:  6.30%,  $800. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.         Rent.      Advertising.    Other  Expenses.       Total. 
.      $5,435.08     $450.00      $526.12  $2,507.62         $8,918.82 


2.75 


.23 


.27 


1.26 


4.51 


370 


REPORT  OF  THE 


[P.  D.  8. 


Receipts  and  Disbursements. 

Dues  capital         .          .          . "        .  $498,032  00 

Profits  capital  ....  43,337  56 
Real   estate    loans   eliminated    by 

foreclosure  ....  12,250  00 
Real   estate   loans   eliminated   by 

maturity  of  shares     .          .          .  15,000  00 

Real  estate  loans  repaid         .          .  266,850  00 

Share  loans  repaid         .          .          .  21,965  00 

Uncompleted  mortgage  loans          .  46,859  23 

Mortgages 1,900  00 

Bonds  and  notes            .          .           .  10,000  00 

Real  estate  by  foreclosure      .          .  10,595  57 

Interest 105,330  32 

Premiums 5,275  50 

Fines 4,062  92 

Transfer  fees        ....  12  25 

Matured  share  account           .           .  90,538  41 

Matured  share  certificate  account  95,800  00 

Paid-up  share  account            .          .  11,600  00 

Personal  accounts          ...  73  55 

Insurance  and  taxes      .          .          .  659  84 

Unearned  profits            .          .          .  268  53 

Surplus 134  91 

Cash  on  hand  October,  1921           .  31,198  80 

$1,271,744  39 


DiSBUKSEMENTS. 

Dues  capital  withdrawn  .  .  $141,488  00 
Dues  capital  forfeited  .  .  .  1,024  GO 
Dues  capital  matured  .  .  .  74,646  00 
Profits  capital  withdrawn  .  .  24,033  10 
Profits  capital  forfeited  .  .  143  27 
Profits  capital  matured  .  .  32,307  86 
Real  estate  loans  .  .  .  737,800  00 
Share  loans  ....  18,850  00 
Matured  share  loans  .  .  .  800  00 
Uncompleted  mortgage  loans  .  35,659  32 
Real  estate  by  foreclosure  .  .  13,573  75 
Interest  .....  576  53 
Temporary  expense  .  .  .  8,918  82 
Forfeited  share  account  .  .  225  63 
Matured  share  account  .  .  90,538  41 
Matured  share  certificate  account  23,600  00 
Paid-up  share  account  .  .  5,400  00 
Dividends  on  matured  share  certifi- 
cates          16,812  32 

Dividends  on  paid-up  shares           .  1,100  00 

Personal  accounts          ...  73  55 

Surplus 532  48 

Insurance  and  taxes      .          .          .  680  25 

Premium     .....  90 

Fines            .....  60 

Cash  on  hand  October,  1922           .  42,959  60 

$1,271,744  39 


Heconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 

Nov.  1919 

May  1920 

Nov.  1920 

Feb.  1921 

May  1921 

Aug.  1921 

Nov.  1921 

Feb.  1922 

May  1922 

Aug.  1922 


45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
68 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 


$195  33 

183  79 

172  60 

161  76 

151  20 

140  94 

130  99 

121  34 

111  97 

102  87 

94  02 

85  43 

77  10 

69  01 

61  16 

53  52 

46  12 

38  93 

31  95 

25  19 

21  88 

18  62 

15  40 

12  23 

9  11 

6  03 

3  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


436 

432 

246 

448 

353 

581 

454 

525 

578 

809 

1,026 

1,107 

667 

612 

865 

1,512 

1,453 

2,054 

2,270 

1,526 

1,331 

1,928 

1,159 

1,952 

2,081 

2,276 

2,404 


$85,163  88 
79,397  28 
42,459  60 

72.468  48 
53,373  60 
81,886  14 

59.469  46 
63,703  50 
64,718  66 
83,221  S3 
96,464  52 
94,571  01 
51,425  70 
42,234  12 
52,903  40 
80,922  24 
67,012  36 
79,962  22 
72,526  50 
38,439  94 
29,122  28 
35,899  36 
17,848  60 
23,872  96 
18,957  91 
13,724  28 

7,182  00 

2,470  00 
$1,511,401  83 


$1,256,107  00 

244,824  83 

10,470  00 

$1,511,401  83 
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WINCHENDON  —  WINCHENDON  CO-OPERATIVE  BANK. 

110   FRONT   STREET. 

Incorporated  September  9,  1891.     Began  business  September  16,  1891. 

Silas  A.  Greenwood,  President.  Austin  R.  Paull,  Jr.,  Treasurer. 

Board  of  Directors:  Pehlbt  Aldrich,  H.  O.  Bateman,  Robert  Callahan,  M.  M.  Cohen,  J.  W. 
Davenport,  L.  W.  Davis,  R.  B.  Greenwood,  J.  G.  Henry,  Alexander  Orr,  F.  H.  Parker, 
W.  H.  Phitchard,  Honore  Richer,  A.  M.  Royse,  T.  C.  Spabhawk,  A.  S.  Washburn,  S.  E. 
White. 

Security  Committee:   R.  B.  Greenwood,  T.  C.  Sparhawk,  Robert  Callahan. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT   OF    CONDITION   AT   THE    CLOSE   OF   THE    OCTOBER   BUSINESS,     1922. 

Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  fines 

Permanent  expense  account 
Temporary  expense  account 
Cash  .... 


$284,360  00 

7,704  00 

82  64 

202  69 

518  26 

5,976  28 

$298,843  87 

Liabilities. 

Dues  capital 

$208,275  00 

Profits  capital 

34,049  84 

190  matured  shares 

represented  by 

certificates 

38,000  00 

50  paid-up  shares  represented  by 

certificates 

10,000  00 

Guaranty  fund     . 

4,033  05 

Surplus 

2,272  78 

Interest 

2,113  12 

Fines 

60  36 

Withdrawal  profits 

34  55 

Personal  accounts 

5  17 

$298,843  87 


Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


1,313 
940 
132 
1,806 
5,094 
190 
50 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

116 

97 

600 

234 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1J^%;  third  term, 
1H%;  fourth  term,  1M%. 

Matuked  Share  Certificates. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;   fourth  term,  1M%- 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1H%'<  third  term, 
1M%;  fourth  term,  1^%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  15%  on  series  less  than  5  years  old;    after 

5  years,  none. 

Bates  and  Averages  on  Loans. 

$10  real  estate  loans  (average,  $1,358.86  each;    average  rate,  5.63%):    5%,  $50,810;    5^%,  $108,055; 
6%,  $125,495. 
S4  share  loans  (average,  $226.59  each;   average  rate,  6%):   6%,  $7,704. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising.    Other  Expenses. 
.      $1,000.00     $100.00       $50.00  $667.38 


3.34 


.33 


.17 


2.23 


Total. 
$1,817.38 
6.07 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 

Profits  capital      .  .  .  . 

Real   estate    loans    eliminated   by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Matured  share  certificate  account 
Paid-up  share  account 
Dividends  on  paid-up  shares 
Personal  accounts 
Siirplus        .... 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Permanent  expense 
Matured  share  certificate  account 
Paid-up  share  account 
Dividends  on  matured  share  oertifi 

cates  .... 
Dividends  on  paid-up  shares 
Surplus  .... 
Cash  on  hand  October,  1922 


,687  00 
102  08 


6,550  00 

53,690  00 

2,849  00 

15,546  95 

384  61 

143  80 

16,400  00 

7,600  00 

10  00 

5  17 

392  27 

5,858  08 

$168,218  96 


$40,299  00 

19,404  00 

6,841  60 

6,815  32 

76,400  00 

3,069  00 

237  70 

1,787  38 

50  19 

2,800  00 

2,600  00 

1,513  31 

368  GO 

57  18 

5,976  28 

$168,218  96 


Beconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Sept. 

1910 

39 

$197 

74 

37 

$7,316  38 

Mar. 

1911 

40 

187 

08 

35 

6,547  80 

Sept. 

1911 

41 

176 

72 

32 

5,655  04 

Mar. 

1912 

42 

166 

59 

85 

14,160  15 

Sept. 

1912 

43 

156 

70 

100 

15,670  00 

Mar. 

1913 

44 

147 

09 

96 

14,120  64 

Sept. 

1913 

45 

137 

64 

100 

13,764  00 

Mar. 

1914 

46 

128 

50 

77 

9,894  50 

Sept. 

1914 

47 

119 

53 

52 

6,215  56 

Mar. 

1915 

48 

110 

78 

82 

9,083  96 

Sept. 

1915 

49 

102 

23 

63 

6,440  49 

Mar. 

1916 

50 

93 

90 

96 

9,014  40 

Sept. 

1916 

51 

85 

76 

119 

10,205  44 

Mar. 

1917 

52 

77 

81 

160 

12,449  60 

Sept. 

1917 

53 

70 

06 

134 

9,388  04 

Mar. 

1918 

54 

62 

55 

86 

5,379  30 

Sept. 

1918 

55 

55 

14 

146 

8,050  44 

Mar. 

1919 

56 

47 

93 

281 

13,468  33 

Sept. 

1919 

57 

40 

87 

423 

17,288  01 

Mar. 

1920 

58 

34 

00 

548 

18,632  00 

Sept. 

1920 

59 

27 

28 

358 

9,766  24 

Mar. 

1921 

60 

20 

73 

426 

8,830  98 

Sept. 

1921 

61 

14  32 

312 

4,467  84 

Dec. 

1921 

62 

11 

18 

258 

2,884  44 

Mar. 

1922 

63 

8 

08 

231 

1,866  48 

June 

1922 

64 

5 

02 

389 

1,952  78 

Sept. 

1922 

65 

2 

00 

368 

736  00 

Dues  paid  in  advance 


Dues  capital  ^ 
Profits  capital  7\ 
Unpaid  dues 


658  00 


$243,906  84 


$208,275  00 

34,049  84 

1,582  00 

$243,906  84 
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WINCHESTER  —  WINCHESTER   CO-OPERATIVE  BANK. 

11    CHURCH   STREET. 

Incorporated  November  13,  1893.     Began  business  November  13,  1893. 

Ho-WARD  D.  Nash,  President.  Ernest  R.  Eustis,  Treasurer. 

Board  of  Directors:  W.  T.  Carleton,  John  Challis,  E.  R.  Eustis,  Vincent  Farnsworth,  G.  A. 
Fernald,  J.  J.  Fitzgerald,  C.  A.  Gleason,  A.  H.  Hildketh,  Jambs  Hinds,  Raymond  Merrill, 
C.  C.  Miller,  H.  D.  Nash,  S.  E.  Newman,  F.  J.  O'Hara,  S.  S.  Symmes. 

Security  Committee:   J.  J.  Fitzgerald,  C.  A.  Gleason,  H.  D.  Nash,  S.  S.  Symmes. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT   OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Loans  on  real  estate      .          .          .  $1,309,250  00 
Loans  on  shares  ....  26,965  00 

Loans  on  matured  share  certificates  970  00 

Loans  on  paid-up  shares         .          .  100  00 

Cash 28,728  85 


$1,366,013  85 


Liabilities. 

Dues  capital        ....  $969,610  GO 

Profits  capital      ....  183,757  11 
481  matured  shares  represented  by 

certificates        ....  96,200  00 
220  paid-up  shares  represented  by 

certificates        ....  44,000  00 

Guaranty  fund    ....  30,567  41 

Surplus 24,425  87 

Forfeited  share  account          .          .  1,198  45 
Due  on  uncompleted  loans    .          .  12,850  00 
Dividends  on  matured  share  certifi- 
cates           2,305  01 

Dividends  on  paid-up  shares           .  1,100  00 

$1,366,013  85 


Shaxes. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


4,064 

1,654 

15 

332 

7,732 

19,564 

481 

220 


Merabership. 
Added  during  year  .  .  .  , 

Withdrawn  during  year 
Members       ...... 

Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2}4%;  second  term,  2^%- 

Matured  Share  Certificates. 
First  term,  23^%;  second  term,  2}4%. 

Paid-up  Shares. 
First  term,  2}^%;   second  term,  2^%- 


227 

132 

1,549 

514 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  for  first  3  years;  after  3  years,  none. 


Rates  and  Averages  on  Loans. 

444  real  estate  loans  (average,  $2,948.76  each;    average  rate,  5.50%):    53^%,  $1,306,750; 
70  share  loans  (average,  $385.21  each;    average  rate,  5.50%):    53^%,  $26,965. 
2  loans  on  matured  share  certificates:   53^%,  $970. 
1  loan  on  paid-up  shares:   5^%,  $100. 


6%,  $2,500. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.        Advertising.    Other  Expenses. 

.      $4,127.00     $607.92       $529.65  $1,312.87 


3.02 


.44 


.38 


.97 


Total. 
6,577.44 
4.81 
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Receipts  and  Disbursements. 

Beconciliation  of  Sh) 

ire 

Account  with  Dues 

and  Profits 

Capital. 

Receipts. 
Dues  capital 

.      $228,296  00 

Date  of  Issue. 

Series 

Value 
per  S^***"^ 

Shares 
in  Force 

Total  Value. 

Real   estate   loans   eliminated   by- 

maturity  of  shares     . 

2,600 

00 

Nov. 

1910 

35 

$196 

96 

245 

$48,255  20 

Real  estate  loans  repaid 

103,72.5 

00 

May 

1911 

36 

186 

22 

325 

60,521  50 

Share  loans  repaid 

20,280 

00 

Nov. 

1911 

37 

175 

70 

212 

37,248  40 

Matured  share  loans  repaid   . 

1,230 

00 

May 

1912 

38 

165 

49 

396 

65,534  04 

Uncompleted  mortgage  loans 

30,150 

00 

Nov. 

1912 

39 

155 

51 

299 

46,497  49 

Bonds  and  notes 

19,400 

00 

May 

1913 

40 

145 

80 

431 

62,839  80 

Interest       .... 

69,784 

30 

Nov. 

1913 

41 

136 

30 

454 

61,880  20 

Fines           .... 

1,718 

56 

May 

1914 

42 

127  04 

459 

58,311  36 

Transfer  fees 

7 

00 

Nov. 

1914 

43 

118 

00 

389 

45,902  00 

Withdrawal  profits 

142 

53 

May 

1915 

44 

109 

18 

464 

50,659  52 

Forfeited  share  account 

744 

01 

Nov. 

1915 

45 

100 

58 

520 

52,301  60 

Matured  share  certificate  accoun 

t          24,200 

00 

May 

1916 

46 

92 

19 

584 

53,838  96 

Paid-up  share  account 

33,800 

00 

Nov. 

1916 

47 

84 

00 

868 

72,912  00 

Surplus        .... 

90 

May 

1917 

48 

76 

01 

682 

51,838  82 

Profit  and  loss     . 

;                  11 

88 

Nov. 

1917 

49 

68 

22 

591 

40,318  02 

Suspense     .... 

1 

00 

May 

1918 

50 

60 

62 

786 

47,647  32 

Liberty  bond  interest   . 

226 

50 

Nov. 

1918 

51 

53 

20 

792 

42,134  40 

Cash  on  hand  October,  1921 

12,127 

78 

May 

1919 

52 

45 

96 

1,167 

53,635  32 

Nov. 

1919 

53 

38 

90 

1,488 

57,883  20 

$548,445  46 

May 

1920 

54 

32 

01 

1,603 

51,312  03 

• 

Nov. 

1920 

55 

25 

29 

1,379 

34,874  91 

May 

1921 

56 

18 

73 

1,444 

27,046  12 

Disbursements. 

Nov. 

1921 

57 

12 

33 

1,684 

20,763  72 

Dues  capital  withdrawn 

$73,660  00 

May 

1922 

58 

6 

09 

2,302 

14,019  18 

Dues  capital  forfeited  . 

995 

00 

Dues  capital  matured  . 

48,511 

00 

Suspense  dues 

60  00 

Profits  capital  withdrawn 

11,554 

68 

Dues  paid  in 

advance  . 

761  00 

Profits  capital  forfeited 

231 

90 

— 

Profits  capital  matured 

17,579 

36 

$1,158,996  11 

Real  estate  loans 

301,300 
17,230 

00 
00 

= 

Share  loans 

Matured  share  loans     . 

2,200 

00 

Dues  capital 

$969,610  00 

Paid-up  share  loans 

100 

00 

Profits  capital 

183,757  11 

Uncompleted  mortgage  loans 

24,650 

00 

Unpaid  dues 

5,629  00 

Bonds  and  notes 

Interest       .... 

200 
583 

00 

28 

$1,158,996  11 

Temporary  expense 
Forfeited  share  account 

6,577 

44 

- 

1,321 

45 

Matured  share  certificate  account 

6,400 

00 

Paid-up  share  account 

400 

00 

Dividends  on  matured  share  certifi- 

cates       ..... 

4,030 

01 

Dividends  on  paid-up  shares 

887 

50 

Suspense     .... 

154 

68 

Surplus        .... 

43 

18 

Liberty  bond  interest  . 

1,025  00 

Fines           ..... 

1 

52 

Profit  and  loss     .... 

SO 

61 

Cash  on  hand  October,  1922 

28,728 

85 

$548,445  46 
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WINTHROP  —  WINTHROP   CO-OPERATIVE  BANK. 

15   BARTLETT   ROAD. 

Incorporated  February  15,  1907.     Began  business  March  13,  1907. 


Fhank  F.  Cook,  President. 


Almon  E.  Whittemore,  Treasurer. 


Gertrude  A.  Manning,  Assistant  Treasurer 

Board  of  Directors:  H.  "W.  Aiken,  M.  Austin,  M.  A.  Belcher,  F.  F.  Cook,  F.  G.  Curtis,  E.  E.  Daw- 
son, Nelson  Floyd,  Jeremiah  Green,  L.  E.  Griffin,  L.  T.  Harrington,  A.  F.  Henry,  Henry 
Hutchinson,  William  Mann,  H.  M.  McNeil,  W.  G.  McNeil,  A.  E.  Newton,  E.  A.  Thomas, 
G.  W.  Walker,  A.  E.  Whittemore. 

Security  Committee:  E.  A.  Thomas,  A.  E.  Whittemore,  Nelson  Floyd. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION  AT   THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 

Assets. 

Bonds  and  notes            .          .          .  $15,000  00 

Loans  on  real  estate      .          .          .  1,604,026  34 

Loans  on  shares  ....  48,730  00 

Loans  on  matured  share  certificates  4,320  00 

Permanent  expense  account             .  19,097  15 

Temporary  expense  account            .  1,211  22 

Cash 72,155  08 


$1,784,539  79 


Liabilities. 

Dues  capital         .... 

$1,162,302  00 

Profits  capital      .... 

206,893  55 

1,448  matured  shares  represented 

by  certificates  .... 

289,600  00 

159  paid-up  shares  represented  by 

certificates        .... 

31,800  00 

Guaranty  fund     .... 

29,710  21 

Surplus       ..... 

24,176  69 

Interest       ..... 

17,386  92 

Fines            ..... 

370  86 

Transfer  fees        .... 

1  50 

Withdrawal  profits 

455  80 

Forfeited  share  account 

1,722  26 

Security  committee 

120  00 

$1,764,539  79 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


7,310 

4,021 

50 

413 

10,000 

28,382 

1,448 

159 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


438 

313 

2,164 

640 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1J^%;  second  term,  iyio%;  third  term, 
1^%;  fourth  term,  1^%. 

Matured  Share  Certificates. 
First  term,  1J^%;  second  term,  15^%;  third  term, 
13^%;  fourth  term,  l%e,7o- 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old;  after  5 

years,  none. 

Rates  and  Averages  on  Loans. 

5S4  real  estate  loans  (average,  $3,061.12  each;   average  rate,  6%):   6%,  $1,604,026.34. 
116  share  loans  (average,  $420.07  each;   average  rate,  6%):   6%,  $48,730. 
7  loans  on  matured  share  certificates:   6%,  $4,320. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other  Expenses. 

$5,999.33     $444.64       $383.10  $1,581.96 


3.40 


.25 


.22 


Total. 
$8,409.03 
.89  4.76 
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Receipts. 
Dues  capital 

Profits  capital      .  .  . 

Real   estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Matiired  share  loans  repaid  . 
Bonds  and  notes 
Interest       .  .  .  • 

Fines  .... 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Security  committee 
Surplus        .  .  .  • 

Cash  on  hand  October,  1921 


DiSBUESEMKNTS 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Matured  share  loans 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Paid-up  share  account  .  . 

Dividends  on  matured  share  certifi- 
cates       .  .  .  ■ 
Dividends  on  paid-up  shares 
Security  committee 
Fines           ... 
Surplus       ... 
Cash  on  hand  October,  1922 


$332,140  00 
467  60 

7,350  00 

139,912  01 

39,733  00 

1.145  00 
10,000  00 
99,905  45 

2,248  94 
4  75 

2.146  50 
584  09 

1,116  81 

54,000  00 

27,400  00 

622  00 

21  21 

22,387  05 

$741,184  41 


S155,425  00 

965  00 

58,646  00 

29,717  70 

188  84 

23,798  02 

303,770  44 

41,640  00 

4,280  00 

515  00 

8,993  12 

3,097  15 

797  43 

19,800  00 

2,000  00 

13,981  65 

685  97 

725  50 

20 

2  31 

72,155  08 


$741,184  41 


Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Mar. 

1911 

17 

$194  98 

181 

$35,291  38 

June 

1911 

18 

189  38 

70 

13,256  60 

Sept. 

1911 

19 

183  85 

106 

19,488  10 

Dec. 

1911 

20 

178  39 

210 

37,461  90 

Mar. 

1912 

21 

173  00 

109 

18,857  00 

June 

1912 

22 

167  69 

183 

30,687  27 

Sept. 

1912 

23 

162  45 

186 

30,215  70 

Dec. 

1912 

24 

157  28 

143 

22,491  04 

Mar. 

1913 

25 

152  18 

153 

23,283  54 

June 

1913 

26 

147  16 

134 

19,719  44 

Sept. 

1913 

27 

142  18 

198 

28,151  64 

Dec. 

1913 

28 

137  28 

233 

31,986  24 

Mar. 

1914 

29 

132  43 

502 

66,479  86 

June 

1914 

30 

127  68 

210 

26,812  80 

Sept. 

1914 

31 

122  98 

261 

32,097  78 

Dec. 

1914 

32 

118  32 

379 

44,843  28 

Mar. 

1915 

33 

113  75 

360 

40,950  00 

June 

1915 

34 

109  24 

296 

32,335  04 

Sept. 

1915 

35 

104  79 

289 

30,284  31 

Dec. 

1915 

36 

100  40 

282 

28,312  80 

Mar. 

1916 

37 

96  07 

418 

40,157  26 

June 

1916 

38 

91  79 

220 

20,193  80 

Sept. 

1916 

39 

87  57 

244 

21,367  08 

Dec. 

1916 

40 

83  39 

537 

44,780  43 

Mar. 

1917 

41 

79  32 

541 

42,912  12 

June 

1917 

42 

75  27 

225 

16,935  75 

Sept. 

1917 

43 

71  27 

298 

21,238  46 

Dec. 

1917 

44 

67  32 

302 

20,330  64 

Mar. 

1918 

45 

63  46 

331 

21,005  26 

June 

1918 

46 

59  63 

292 

17,411  96 

Sept. 

1918 

47 

55  84 

233 

13,010  72 

Dec. 

1918 

48 

52  11 

485 

25,273  35 

Mar. 

1919 

49 

48  45 

1,269 

61,483  05 

June 

1919 

50 

44  82 

978 

43,833  96 

Sept. 

1919 

51 

41  24 

864 

35,631  36 

Dec. 

1919 

52 

37  71 

1,438 

54,226  98 

Mar. 

1920 

63 

34  25 

1,494 

51,169  50 

June 

1920 

54 

30  82 

1,227 

37,816  14 

Sept. 

1920 

55 

27  43 

1,220 

33,464  60 

Dec. 

1920 

56 

24  10 

1,257 

30,293  70 

Mar. 

1921 

57 

20  81 

1,420 

29,550  20 

June 

1921 

58 

17  57 

809 

14,214  13 

Sept. 

1921 

59 

14  36 

1,400 

20,104  00 

Dec. 

1921 

60 

11  21 

1,588 

17,801  48 

Mar. 

1922 

61 

8  10 

2,077 

16,823  70 

June 

1922 

62 

5  03 

1,540 

7,746  20 

Sept. 

1922 

63 

2  00 

1,190 

2,380  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


1,711  00 


$1,376,872  55 


$1,162,302  00 

206,893  55 

6,677  00 

$1,376,872  55 
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WOBURN  —  WOBURN  CO-OPERATIVE  BANK. 

17   PLEASANT   STREET. 

Incorporated  February  21,  18S7.     Began  business  March  10,  1887. 


James  Skinnee,  President. 


Redmond  E.  Walsh,  Assistant  Treasurer, 


Arthur  E.  Gage,  Treasurer. 


Board  of  Directors:  F.  J.  Brown,  L.  B.  Buchanan,  J.  C.  Buck,  W.  F.  Davis,  J.  F.  Deland,  H.  B. 
Dow,  A.  E.  Gage,  B.  J.  Golden,  F.  W.  Greydon,  W.  H.  Keleher,  E.  N.  Leighton,  A.  H. 
LiNSCOTT,  J.  G.  Maguire,  J.  H.  Parker,  W.  A.  Prior,  James  Skinner,  R.  E.  Walsh. 

Security  Committee:   F.  W.  Greydon,  F.  J.  Brown,  A.  E.  Gage,  J.  F.  Deland. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1922. 

Assets. 

Loans  on  real  estate     .  .  .  $2,483,650  00 

Loans  on  shares  ....  70,180  00 

Loans  on  matured  share  certificates  320  00 

Loans  on  paid-up  shares         .          .  50  00 

Temporary  expense  account            .  868  24 

Cash 81,232  65 


$2,636,300  89 


Liabilities. 

Dues  capital         .... 

$1,710,520  00 

Profits  capital      .... 

379,107  43 

1,299  matured  shares  represented 

by  certificates  .... 

259,800  00 

782  paid-up  shares  represented  by 

certificates        .... 

156,400  00 

Guaranty  fund     . 

54,087  01 

Surplus        ..... 

45,469  76 

Interest       ..... 

12,804  72 

Premiums  ..... 

648  45 

Fines 

428  04 

Transfer  fees        .... 

2  50 

Withdrawal  profits 

312  53 

Forfeited  share  account 

694  75 

Seciirity  committee 

11  67 

Due  on  uncompleted  loans    . 

15,929  08 

Overs  and  shorts 

84  95 

$2,636,300  89 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


7,798 

3,419 

40 

1,004 

15,048 

36,611 

1,299 

782 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1J^%;  second  term,  1J^%;  third  term, 
1H%;  fourth  term,  1M%. 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  lfi%;  third  term, 
1M%;  fourth  term,  1^%- 

Paid-up  Shares. 
First  term,  1M%;  second  term,  1}£%;  third  term,, 
1H%;  fourth  term,  1M%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 

Rates  and  Averages  on  Loans. 

1,199  real  estate  loans  (average,  $2,071.43  each;   average  rate,  6.30%):   68^0%;   $2,483,650. 
303  share  loans  (average,  $231.61  each;    average  rate,  6.30%):   68/io%,  $70,180. 
4  loans  on  matured  share  certificates:  6%o%>  $320. 
2  loans  on  paid-up  share  certificates:  6yio%,  $50. 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


621 

457 

3,815 

1,382 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Rent.      Advertising.    Other  Expenses.       Total. 

$3,027.17      $11,673.32 


$7,766.44 
2.94 


$534.46 
.20 


$345.25 
.13 


1.14 


4.41 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 

Profits  capital      .  .  .  - 

Real    estate    loans    eliminated    by 

foreclosure         .  .  •  • 

Real   estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Matured  share  loans  repaid   . 
Paid-up  share  loans  repaid    . 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure     . 
Interest 
Premiums   . 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Matured  share  certificate  account 
Paid-up  share  account  . 
Dividends  on  paid-up  shares 
Security  committee 
Personal  accounts 
Taxes  and  insurance 
Overs  and  shorts 
Surplus 
Cash  on  hand  October,  1921 


$421,514  00 
20  65 

8,000  00 

41,800  00 

216,900  00 

33,430  00 

2,640  00 

580  00 

126,300  00 

15,000  00 

8,008  16 

145,895  46 

7,339  47 

5,150  76 

24  50 

3,576  02 

694  75 

88,200  00 

92,000  00 

225  00 

837  00 

1,454  82 

398  28 

114  95 

298  75 

61,913  68 

$1,282,316  25 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Siiares 

per  Share,    in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


DiSBUHSEMENTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Matured  share  loans     . 

Paid-up  share  loans 

Uncompleted  mortgage  loans 

Real  estate  by  foreclosure 

Interest       .... 

Temporary  expense 

Forfeited  share  account 

Matured  share  certificate  account 

Paid-up  share  account  . 

Dividends  on  matured  share  certifi 

cates         .... 
Dividends  on  paid-up  shares 
Security  committee 
Personal  accounts 
Taxes  and  insurance     . 
Overs  and  shorts. 
Surplus        .... 
Due  on  foreclosure  sale 
Cash  on  hand  October,  1922 


$110,326  00 

1,223  00 

139,556  00 

16,629  53 

427  95 

60,601  52 

652,250  00 

34,310  00 

2,820  00 

630  00 

121,275  51 

8,008  16 

1,006  21 

11,673  32 

198  50 

9,600  00 

9,600  00 

11,694  17 

6,137  50 

927  29 

1,475  07 

337  97 

30  00 

245  65 

100  25 

81,232  65 

$1,282,316  25 


April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 


1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 
1916 
1917 
1917' 
1918 
1918 
1919 
1919 
1920 
1920 
1920 
1921 
1921 
1921 
1921 
1922 
1922 
1922 
1922 


49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 


$199  38 

187  57 

176  17 

165  14 

154  44 

144  04 

103  94 

124  15 

114  65 

105  40 

96  42 

87  69 

79  24 

71  03 

63  06 

55  32 

47  80 

40  50 

33  41 

29  96 

26  55 

23  19 

19  88 

16  62 

13  40 

10  23 

7  11 

4  03 

1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


613 
501 

585 

542 

725 

592 

896 

825 

1,096 

1,071 

1,332 

1,182 

1,132 

971 

985 

1,204 

1,943 

2,771 

2,605 

1,048 

1,787 

1,399 

1,417 

1,209 

1,522 

2,020 

2,000 

1,576 

1,062 


$122,219  94 

93,972  57 

103,059  45 

89,505  88 

111,969  00 

85,271  68 

120,010  24 

102,423  75 

125,656  40 

112,883   40 

128,431   44 

103,649  58 

89,699  68 

68,970  13 

62,114  10 

66,605  28 

92,875  40 

112,225  50 

87,033  05 

31,398  08 

47,444  85 

32,442  81 

28,169  96 

20,093  58 

20,394  80 

20,664  60 

14,220  00 

6,351  28 

1,062  00 

2,661  00 

$2,103,479  43 


.  $1,710,520  00 

.    •    379,107  43 

13,852  00 

$2,103,479  43 
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WORCESTER  —  EQUITY   CO-OPERATIVE   BANK. 

390   MAIN   STREET. 

Incorporated  February  9,  1S87.     Began  business  March  17,  1887. 

George  W.  Brooks,  President.  George  O.  Bridges,  Treasurer. 

Board  of  Directors:  Harry  Ballard,  Alexander  Belisle,  Henht  Brannon,  G.  O.  Bridges,  G.  W. 
Brooks,  Albert  Erikson,  G.  F.  Hall,  J.  J.  Higgins,  E.  P.  Ingraham,  Urgel  Jacques,  J.  J. 

KiTTEEDGE,    H.    A.    MOWER,    WiLLIAM    TOLLEY,    N.    G.    WiLLIAMS. 

Security  Comtnittee:  Henry  Brannon,  G.  O.  Bridges,  J.  J.  Higgins,  Urgel  Jacques. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION  AT   THE  CLOSE    OF   THE    OCTOBER   BUSINESS,     1922. 

Assets. 

Bonds  and  notes            .          .          .  $30,470  50 

Loans  on  real  estate      .          .          .  1,888,000  00 

Loans  on  shares  ....  50,500  00 

Real  estate  by  foreclosure,  etc.       .  660  03 

Temporary  expense  account            .  1,325  34 

Insurance  and  taxes  paid       .          .  80  03 

Certificates  of  deposit  .          .          .  60,000  00 

Gash 31,048  69 


$2,062,084  59 


Liabilities. 

Dues  capital         .... 

$1,493,635  00 

Profits  capital      .... 

287,532  81 

620  matured  shares  represented  by 

certificates         .... 

124,000  00 

163  paid-up  shares  represented  by 

certificates         .... 

32,600  00 

Guaranty  fund     .          .          .          . 

41,663  79 

Surplus        ..... 

46,208  05 

Interest       ..... 

22,996  54 

Fines            ..... 

980  02 

Transfer  fees        .... 

3  25 

Withdrawal  profits 

730  60 

Forfeiture  profits 

27  04 

Forfeited  share  account 

201  95 

Due  on  uncompleted  loans    . 

11,450  00 

Proceeds  from  sales  of  estates 

55  54 

$2,062,084  59 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up  shares  represented  by  certificates 


6,693 

3,927 

55 

767 

10,833 

30,769 

620 

163 


Membership. 

Added  during  year  .  .  .  , 

Withdrawn  during  year 
Members       ..... 
Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2M%;  second  term,  2M%. 

Matured  Share  Certificates. 
First  term,  2J^%;  second  term,  2^%. 

Paid-up  Shakes. 
First  term,  2}4%;  second  term,  23^%. 


391 

339 

2,698 

797 


Proportion  of  profits  retained  on  voluntary  withdrawals,  one-half  of  last  dividend. 

Bates  and  Averages  on  Loans. 

684  real  estate  loans  (average,  $2,760.23  each;    average  rate,  5.88%):    5%,  $39,050;    5J^%,   $19,300; 

5M%,  $17,600;    55^%,  $10,400;    5}4%,  $295,400;    55^%,  $1,300;    5M%.  $2,400;    5J^%,  $3,000; 

6%,  $1,494,350;    63^%,  $2,350;    6M%,  $250;    6M%,  $1,400;    7%,  $1,200. 
186  share  loans  (average,  $271.50  each;   average  rate,  5.98%):   5%,  $150;   53^%,  $1,950;   6%,  $48,400. 


Amount  paid  f  o  r 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

$1,015.50        $5,085.93 


3,143.34 
1.52 


$756.66 
.37 


$170.43 
.08 


2.46 
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Receipts. 
Dues  capital         .  .  ■ 

Real    estate    loans    eliminated    by 

foreclosure        .  .  .  • 

Real   estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Matured  share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 
Fines    ■ 
Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Matured  share  certificate  account 
Paid-up  share  account 
Insurance  and  taxes 
Surplus        .  .      .     • 

Certificates  of  deposit  . 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans  ... 

Matured  share  loans     . 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Paid-up  share  account  . 
Dividends  on  matured  share  certifi- 
cates        .... 
Dividends  on  paid-up  shares 
Insurance  and  taxes      .      »    . 
Surplus        .  .  . 

Certificates  of  deposit  . 
Cash  on  hand  October,  1922 


$362,048  00 

8,900  00 

19,400  00 

283,450  00 

27,950  00 

1,600  00 

38,600  00 

6,538  23 

113,013  31 

3,357  86 

8  75 

2,319  99 

40  39 

274  90 

65,400  00 

25,800  00 

102  78 

6  00 

205,000  00 

26,773  96 

$1,190,584  17 

f  = 


•    $155,778  00 

2,149  00 

109,681  00 

25,389  39 

585  87 

40,680  65 

462,850  00 

32,250  00 

1,600  00 

34,300  00 

7,148  76 

3,416  64 

5,085  93 

399  90 

4,600  00 

2,800  00 

4,272  53 

1,330  00 

182  81 

35  00 

265,000  00 

31,048  69 

$1,190,584  17 


Seconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Snare,   in  Force, 

49  $193  04 

50  182  09 


Date  of  Issue.  Series. 


Total  Value. 


Mar.  1911 
Sept.  1911 
Mar.  1912 
Sept.  1912 
Feb.  1913 
Aug.  1913 
Feb.  1914 
Aug.  1914 
Feb.  1915 
Aug.  1915 
Feb.  1916 
Aug.  1916 
Feb.  1917 
Aug.  1917 
Feb.  1918 
Aug.  1918 
Feb.  1919 
Aug.  1919 
Feb.  1920 
Aug.  1920 
Feb.  1921 
Aug.  1921 
Feb.  1922 
Aug.  1922 


51 

52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 


171  39 
160  95 
152  46 
142  56 
132  89 
123  48 
114  32 
105  41 


64  30 
56  73 


35  21 
28  41 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


430 
446 
547 
465 
795 
299 
804 
556 
1,013 
586 


96  74  1,356 

88  30  1,337 

80  08  1,497 

72  08  434 


839 
783 


49  36   1,662 
42  19   1,590 


2,649 
2,549 


21  80  2,971 

15  36  1,948 

9  10  2,752 

3  00  2,461 


$83,007  20 
81,212  14 
93,750  33 
74,841  75 

121,205  70 
42,625  44 

106,843  56 
68,654  88 

115,806  16 
61,770  26 

131,179  44 

118,057  10 

119,879  76 
31,282  72 
53,947  70 
44,419  59 
82,036  32 
67,082  10 
93,271  29 
72,417  09 
64,767  80 
29,921  28 
25,043  20 
7,383  00 

1,540  00 

$1,791,945  81 


$1,493,635  00 

287,532  81 

10,778  00 

$1,791,945  81 
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WORCESTER  —  HOME   CO-OPERATIVE   BANK. 

390   MAIN   STREET. 

Incorporated  June  10,  1882.     Began  business  June  16,  1882. 

Edward  P.  Inqraham,  President.  George  O.  Bridges,  Treasurer. 

Board  of  Directors:  A.  J.  Bean,  Alexander  Belisle,  Henry  Brannon,  G.  O.  Bridges,  G.  W. 
Brooks,  J.  J.  Higgins,  E.  P.  Ingraham,  Urgel  Jacques,  James  Montgomery,  W.  H.  Towns, 
J.  H.  Turner,  C.  C.  Whitcomb,  C.  C.  Winn,  E.  M.  Woodward. 

Security  Committee:   Henry  Brannon,  G.  O.  Bridges,  J.  J.  Higgins,  Urgel  Jacques. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT   OF    CONDITION  AT   THE    CLOSE    OF    THE   OCTOBER    BUSINESS,    1922. 

Assets. 

Bonds  and  notes            .          .          .  $74,721  89 

Loans  on  real  estate      .          .          .  1,721,950  00 

Loans  on  shares  ....  56,550  00 

Loans  on  matured  share  certificates  3,500  00 

Common  form  mortgages       .           .  1,432  00 

Temporary  expense  account            .  2,127  97 

Certificates  of  deposit  .           .          .  120,000  00 

Cash 3,446  87 


$1,983,728  73 


Liabilities. 

Dues  capital         .... 

$1,424,465  00 

Profits  capital      .... 

262,489  97 

650  matured  shares  represented  by 

certificates         .... 

130,000  00 

135  paid-up  shares  represented  by 

certificates         .... 

27,000  00 

Guaranty  fund     .... 

40,737  22 

Surplus        ..... 

48,914  12 

Interest       ..... 

38,801  59 

Fines            ..... 

1,454  11 

Transfer  fees         .... 

4  50 

Withdrawal  profits 

1,342  90 

Forfeiture  profits 

10  79 

Forfeited  share  account 

83  09 

Security  committee 

269  27 

Due  on  uncompleted  loans     . 

7,250  00 

Proceeds  from  sales  of  estates 

906  17 

$1,983,728  73 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  diiring  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 

Paid-up' shares  represented  by  certificates 


5,675 

3,792 

53 

1,002 

10,299 

28,641 

650 

135 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2M%- 

Matured  Share  Certificates. 
First  term,  23^%;   second  term,  2^%. 

Paid-up  Shares. 
First  term,  2}4%;  second  term,  2}4%. 


439 

369 

2,565 

783 


Proportion  of  profits  retained  on  voluntary  withdrawals,  one-half  of  last  dividend. 

Rates  and  Averages  on  Loans. 

656  real  estate  loans  (average,  $2,624.92  each;    average  rate,  5.87%):    5%,  $27,100;    53^%,  $19,800; 

5}4%,  $27,900;    53^%,  $14,100;    5>4%,  $269,150;    55^%,  $15,700;    5M%,  $800;    53^%,  $5,000; 

6%,  $1,335,800;    6}^%,  $3,100;    6M%,  $1,400;    6Vs%,  $2,000;    7%,  $100. 
SOS  share  loans  (average,  $278.57  each;   average  rate,  5.99%):   53^%,  $1,400;   5M%,  $50;   6%,  $55,100. 
3  loans  on  matured  share  certificates:   6%,  $3,500. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.        Advertising.    Other  Expenses.        Total. 

.      $3,145.34     $756.64       $170.49  $1,093.79        $5,166.26 


1.59 


.38 


.08 


.55 


2.60 
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Receipts  and  Disbursements. 

Dues  capital  .  .  .'  .  $351,489  00 
Real   estate   loans   eliminated   by 

foreclosure  ....  10,600  00 
Real   estate   loans   eliminated   by 

maturity  of  shares     .          .          .  6,900  00 

Real  estate  loans  repaid         .          .  317,600  00 

Share  loans  repaid         .          .          .  42,550  00 

Uncompleted  mortgage  loans          .  28,750  00 

Mortgages 240  00 

Bonds  and  notes            .          .          .  29,551  26 

Real  estate  by  foreclosure      .          .  10,933  37 

Interest 112,229  50 

Fines 3,232  48 

Transfer  fees         ....  10  50 

Withdrawal  profits        .          .          .  2,441  07 

Forfeiture  profits           ...  30  39 

Matured  share  certificate  account  72,400  00 

Paid-up  share  account  .          .          .  23,800  00 

Insurance  and  taxes      .          .          .  670  27 

Surplus 698  74 

Certificates  of  deposit  .          .          .  240,000  00 

Cash  on  hand  October,  1921           .  15,426  02 

$1,269,652  60 


Disbursements 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Matured  share  loans 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Paid-up  share  account  . 
Dividends  on  matured  share  certifi 

cates        .....  2,651  63 

Dividends  on  paid-up  shares  .  515  00 

Insurance  and  taxes      .  .  .  250  07 

Surplus 10  00 

Certificates  of  deposit  .  .  .        350,000  00 

Due  on  foreclosure  sales        .  .  19  79 

Cash  on  hand  October,  1922  .  3,446  87 

$1,269,552  60 


$152, 

1, 

143, 

25, 

54, 
378, 

5o: 
3: 

26: 

50, 

10, 

3, 


539  00 
129  00 
301  00 
017  65 
145  93 
021  81 
950  00 
,700  00 
,500  00 
950  00 
000  00 
919  97 
671  98 
166  26 
246  64 
600  00 
800  00 


Seconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series. 


June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 


1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 
1916 
1917 
1917 
1918 
1918 
1919 
1919 
1920 
1920 
1921 
1921 
1922 


59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 


Value, 
per  Share. 

$185  88 

175  12 

164  64 

154  46 

144  56 

134  89 

125  48 

116  32 

107  41 

98  74 

90  30 

82  08 

74  08 

66  30 

58  73 

51  36 

44  19 

37  21 

30  41 

23  80 

17  36 

1  10 

5  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

479 

745 

603 

579 

431 

764 

652 

726 

598 
1,021 
1,111 
1,421 

862 

558 

642 
1,221 
1,612 
2,635 
1,972 
2,691 
2,061 
2,790 
2,467 


Total  Value. 

$89,036  52 

130,464  40 

99,277  92 

89,432  34 

62,305  36 

103,055  96 

81,812  96 

84,448  32 

64,231  18 

100,813  54 

100,323  30 

116,635  68 

63,856  96 

36,995  40 

37,704  66 

62,710  56 

71,234  28 

98,048  35 

59.968  52 
64,045  80 
35,778  96 

30.969  00 
12,335  00 

1,277  00 


$1,696,761  97 


$1,424,465  00 

262,489  97 

9,807  00 

$1,696,761  97 
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WORCESTER  —  INDEPENDENT   CO-OPERATIVE  BANK. 

314  MAIN   STREET. 

Incorporated  May  8,  1911.     Began  business  May  31,  1911. 

Louis  H.  Buckley,  President.  Harry  C.  Robinson,  Treasurer. 

Board  of  Directors:  W.  H.  Balcom,  L.  H.  Buckley,  M.  E.  Costello,  M.  W.  Donohue,  J.  L.  Harrop, 
G.  C.  Hunt,  Christian  Nelson,  G.  A.  Olin,  J.  J.  Power,  A.  F.  Richardson,  H.  C.  Robinson, 
H.  A.  Rousseau,  D.  A.  Scott,  N.  J.  Skerrett. 

Security  Committee:   J.  L.  Harrop,  J.  J.  Power,  Christian  Nelson. 

Regular  meetings  for  receipt  of  moneys  the  last  Tuesday  of  each  month. 


STATEMENT  OF   CONDITION  AT   THE   CLOSE    OF    THE   OCTOBER    BUSINESS,    1922. 


Assets. 


Loans  on  real  estate 
Loans  on  shares  . 
Cash 


$257,200  00 

14,605  00 

3,594  89 


$275,399  89 


Liabilities. 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 


$226,773  00 

43,269  58 

2,334  88 

3,022  43 

$275,399  89 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


969 

711 

1,651 

4,591 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


92 

81 

473 

131 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1}4%;  second  term,  1J^%;  third  term, 
■   1M%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Rates  and  Averages  on  Loans. 

8S  real  estate  loans  (average,  $3,025.88  each;   average  rate,  6%):   6%,  $257,200. 
46  share  loans  (average,  $317.50  each;  average  rate,  6%):   6%,  $14,605. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising.  Other  Expenses. 
.      $1,130.00     $509.09       $39.90  $356.70 

4.10  1.84  .15  1.30 


Total. 
$2,035,69 
7.39 
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Receipts  and  Disbiirsements.                | 

Reconciliation  ofShare  Accoiint  with  Dues 

and  Fronts  Capital. 

Receipts. 
Dues  capital 

$53,992  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Profits  capital 

22  78 

Real  estate  loans  repaid 

37,200  00 

May 

1911 

1 

$183  59 

79 

$14,503  61 

Share  loans  repaid 

12,193  00 

Aug. 

1911 

2 

178  81 

25 

4,470  25 

Bonds  and  notes 

1,000  00 

Nov. 

1911 

3 

174  08 

55 

9,574  40 

Interest       .... 

15,796  89 

Feb. 

1912 

4 

169  26 

53 

8,970  78 

Fines            .... 

598  05 

May 

1912 

5 

164  56 

10 

1,645  60 

Withdrawal  profits 

202  74 

Aug. 

1912 

6 

159  84 

9 

1,438  56 

Surplus        .... 

343  68 

Feb. 

1913 

8 

150  46 

29 

4,363  34 

Cash  on  hand  October,  1921 

4,846  23 

May 

1913 

9 

145  70 

30 

4,371  00 

Nov. 
Feb. 

1913 
1914 

11 
12 

136  40 
131  75 

30 

4,092  00 
10,408  25 

$126,195  37 

79 

May 
Aug. 

1914 
1914 

13 

14 

127  16 
122  60 

152 
108 

19,328  32 

13,240  80 

Disbursements. 

Nov. 

1914 

15 

118  10 

135 

15,943  50 

Dues  capital  withdrawn 

S28,635  00 

Feb. 

1915 

16 

113  65 

109 

12,387  85 

Profits  capital  withdrawn 

4,288  47 

May 

1915 

17 

109  26 

55 

6,009  30 

Real  estate  loans 

76,150  00 

Aug. 

1915 

18 

104  93 

58 

6,085  94 

Share  loans 

11,130  00 

Nov. 

1915 

19 

100  66 

166 

16,709  56 

Interest        .... 

17  61 

Feb. 

1916 

20 

96  44 

98 

9,451  12 

Temporary  expense 

2,035  69 

May 

1916 

21 

92  26 

23 

2,121  98 

Surplus        .          .          .          . 

08 

Aug. 

1916 

22 

88  13 

114 

10,046  82 

Guaranty  fund     . 

343  63 

Nov. 

1916 

23 

84  05 

136 

11,430  80 

Cash  on  hand  October,  1922 

3,594  89 

Feb. 

1917 

24 

80  02 

102 

8,162  b4 

May 
Aug. 

1917 
1917 

25 
26 

76  04 
72  11 

49 
10 

3,725  96 
721   10 

$126,195  37 

Nov. 
Feb. 

1917 
1918 

27 
28 

68  23 
64  40 

57 
55 

3,889  11 

3,542  00 

May 

1918 

29 

60  63 

43 

2,607  09 

Aug. 

1918 

30 

56  89 

71 

4,039  19 

Nov. 

1918 

31 

53  20 

69 

3,670  80 

Feb. 

1919 

32 

49  57 

104 

5,155  28 

May 

1919 

33 

45  97 

154 

7,079  38 

Aug. 

1919 

34 

42  41 

130 

5,513  30 

Nov. 

1919 

35 

38  90 

128 

4,979  20 

Feb. 

1920 

36 

35  43 

191 

6,767  13 

May 

1920 

37 

32  00 

148 

4,736  00 

Aug. 

1920 

38 

28  62 

105 

3,005  10 

Nov. 

1920 

39 

25  28 

57 

1,440  96 

Feb. 

1921 

40 

21  98 

121 

2,659  58 

May 

1921 

41 

18  72 

224 

4,193  28 

Aug. 

1921 

42 

15  50 

277 

4,293  50 

Nov. 

1921 

43 

12  32 

138 

1,700  16 

Feb. 

1922 

44 

9  18 

181 

1,661  58 

May 

1922 

45 

6  08 

243 

1,477  44 

Aug. 

1922 

46 

3  02 

381 

1,150  62 

Dues  paid  in 
Dues  capital 

advance  . 

149  00 

$272,912  58 

$226,773  00 

Profits  capital 

43,269  58 

Unpaid  dues 

2,870  00 

$272,912  58 
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WORCESTER  —  WORCESTER  CO-OPERATIVE   BANK. 

390   MAIN   STKEET. 

Incorporated  October  19,  1877.     Began  business  October  19,  1877. 

Heney  Bhannon,  President.  George  O.  Bridges,  Treasurer. 

Board  of  Directors:  David  Armitage,  A.  J.  Bean,  A.  L.  Bemis,  Henry  Brannon,  G.  O.  Bridges, 
G.  W.  Brooks,  Earle  Brown,  E.  P.  Fitzgerald,  William  Forsberg,  J.  J.  Higgins,  E.  P.  In- 
graham,  Urgel  Jacques,  W.  H.  Towne,  W.  A.  Winn,  E.  M.  Woodward. 

Security  Committee:   Henry  Brannon,  G.  O.  Bridges,  J.  J.  Higgins,  Urgel  Jacques. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Tuesday  of  each  month. 


STATEMENT   OF    CONDITION  AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,     1922. 

Assets. 

Bonds  and  notes            .          .          .  $45,805  68 

Loans  on  real  estate      .          .          .  1,956,000  00 

Loans  on  shares  ....  81,450  00 

Temporary  expense  account            .  365  66 

Certificates. of  deposit  .          .          .  65,000  00 

Cash 13,934  61 


$2,162,555  95 


Liabilities. 

Dues  capital         .... 

$1,589,098  00 

Profits  capital      .... 

323,685  69 

675  matured  shares  represented  by 

certificates         .... 

135,000  00 

139  paid-up  shares  represented  by 

certificates        .... 

27,800  00 

Guaranty  fund    .... 

38,638  36 

Surpliis        ..... 

36,558  20 

Interest       ..... 

3,267  79 

Fines            

279  15 

Transfer  fees        .... 

1  00 

Withdrawal  profits 

456  68 

Forfeiture  profits 

5  58 

Forfeited  share  account 

144  00 

Due  on  uncompleted  loans    . 

7,300  00 

Proceeds  from  sale  of  estate  . 

321  50 

2,162,555  95 


Shares. 

Issued  during  year           ....  7,300 

Withdrawn  during  year            .          .          .  4,470 

Forfeited  during  year     ....  33 

Matured  during  year      ....  784 

Shares  now  pledged        ....  11,838 

Shares  in  force       .....  34,221 

Matured  shares  represented  by  certificates  675 

Paid-up  shares  represented  by  certificates  139 


Membership. 
Added  during  year  .  .  .  , 

Withdrawn  during  year 
Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2M%;   second  term,  2^%. 

Matured  Share  Certificates. 
First  term,  2>^%;   second  term,  2}4%. 

Paid-up  Shares. 
First  term,  2}4%;  second  term,  2}4%. 


493 

374 

3,019 

870 


Proportion  of  profits  retained  on  voluntary  withdrawals,  one-half  of  last  dividend. 


Rates  and  Averages  on  Loans. 

714  real  estate  loans  (average,  $2,739.49  each;    average  rate,  5.89%):    5%,  $25,850;    5}4%,  $12,700; 

5iiVo,  $14,700;    5?^%,  $10,800;    5}4%,  $332,400;    5%%,  $6,100;    5M%,  $7,800;    5J^%,  $700; 

6%,  $1,532,100;    6M%,  $1,800;   65^%,  $6,200;    6^%,  $800;    6%%,  $3,700;    7%,  $350. 
SSI  share  loans  (average,  $368.55  each;   average  rate,  6.98%):   5H%,  $2,500;    6%,  $78,950. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.         Rent.      Advertising.    Other  Expenses. 
.      $3,149.34     $756.63      $170.51  $1,052.45 


1.46 


.35 


.08 


.48 


Total. 
$5,128.93 
2.37 
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Seceipts  and  Disbursements. 

Dues  capital  .  .  .'  .  $394,409  00 
Real   estate   loans   eliminated   by 

foreclosure  ....  3,500  00 
Real   estate   loans   eliminated   by 

maturity  of  shares     .          .          .  16,600  00 

Real  estate  loans  repaid         .          .  306,800  00 

Share  loans  repaid         .          .          .  38,750  00 

Uncompleted  mortgage  loans          .  31,850  00 

Bonds  and  notes            .          .          .  15,100  00 

Real  estate  by  foreclosure     .          .  3,831  02 

Interest 118,951  01 

Fines 3,465  03 

Transfer  fees         ....  9  00 

Withdrawal  profits        .          .          .  2,397  56 

Forfeiture  profits           ...  7  13 

Forfeited  share  account          .          .  80  00 

Matured  share  certificate  account  58,600  00 

Paid-up  share  account .          .          .  21,600  00 

Surplus 352  69 

Suspense     .          .          .          .          .  11  40 

Certificates  of  deposit  .          .          .  235,000  00 

Cash  on  hand  October,  1921           .  31,968  45 

$1,283,282  29 


Disbursements. 

Dues  capital  withdrawn         .          .  $150,274  00 

Dues  capital  forfeited  .          .          .  152  00 

Dues  capital  matured  .          .          .  112,119  00 

Profits  capital  withdrawn      .          .  22,321  36 

Profits  capital  forfeited           .          .  10  58 

Profits  capital  matured           .          .  42,246  95 

Real  estate  loans           .          .          .  536,400  00 

Share  loans           ....  64,550  00 

Uncompleted  mortgage  loans          .  34,250  00 

Bonds  and  notes            .          .          .  20,000  00 

Real  estate  by  foreclosure      .          .  3,578  32 

Interest 2,879  73 

Temporary  expense  .  .  .  5,128  93 
Forfeited  share  account  .  .  1,251  39 
Matured  share  certificate  account  7,200  00 
Paid-up  share  account  .  .  .  600  00 
Dividends  on  matured  share  certifi- 
cates           4,994  95 

Dividends  on  paid-up  shares           .  975  00 

Security  committee       .          .          .  330  69 

Surplus 51  38 

Suspense     .          .          .          .          .  11  40 

Bond  installment  account      .          .  22  00 

Certificates  of  deposit  .          .          .  260,000  00 

Cash  on  hand  October,  1922           .  13,934  61 

$1,283,282  29 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


April  1911 
Oct.  1911 
April  1912 
Oct.  1912 
April  1913 
Oct.  1913 
April  1914 
Oct.  1914 
April  1915 
Oct.  1915 
April  1916 
Oct.  1916 
April  1917 
Oct.  1917 
April  1918 
Oct.  1918 
April  1919 
Oct.  1919 
April  1920 
Oct.  1920 
April  1921 
Oct.  1921 
April  1922 
Oct.     1922 


62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 


$192  93 

181  88 

171  12 

160  64 

150  47 

140  56 

130  89 

121   48 

112  32 

103  41 

94  74 

86  30 

78  08 

70  08 

62  30 

54  73 

47  36 

40  19 

33  21 

26  41 

19  80 

13  36 

7  10 

1  00. 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


589 

512 

701 

431 

598 

571 

842 

1,007 

723 

1,074 

1,260 

1,331 

1,282 

804 

730 

729 

1,472 

2,181 

2,915 

3,053 

2,675 

3,545 

2,440 

2,756 


$113,635  77 

93,122  56 

119,955  12 

69,235  84 

89,981  06 

80,259  76 

110,209  38 

122,330  36 

81,207  36 

111,062  34 

119,372  40 

114,865  30 

100,098  56 

56,344  32 

45,479  00 

39,898  17 

69,713  92 

87,654  39 

96,807  15 

80,629  73 

52,965  00 

47,361  20 

17,324  00 

2,756  00 

2,439  00 

$1,924,707  69 

—J 

$1,589,098  00 

323,685  69 

11,924  00 

$1,924,707  69 
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WRENTHAM  —  WRENTHAM   CO-OPERATIVE   BANK. 

SOUTH    STREET. 

Incorporated  February  26,  1901.         Began  business  March  13,  1901. 

H.  A.  CowELL,  President.  J.  E.  Carpenter,  Treasurer. 

Board  of  Directors:  F.  L.  Blatchford,  G.  A.  Brackett,  J.  E.  Carpenter,  H.  A.  Cowell,  E.  A.  Dart, 
D.  S.  Farrington,  G.  W.  Gilmoee,  O.  J.  Goodspeed,  W.  H.  Stewart,  A.  H.  Thomas,  G.  P. 
WiLLARD,  C.  C.  Winter. 

Security  Committee:  E.  A.  Dart,  D.  S.  Farrington,  G.  P.  Willabd. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT   OF    CONDITION  AT   THE    CLOSE    OF   THE    OCTOBER    BUSINESS,    1922. 

Assets. 

Loans  on  real  estate  .  .  .  $102,513  00 
Loans  on  shares  ....  4,060  00 
Unpaid  interest  ....  32  00 
Insurance  and  taxes  paid  .  .  368  12 
Dividends  on  matured  share  certifi- 
cates          343  75 

Cash 1,134  26 


$108,451  13 


Liabilities. 

Dues  capital 

$73,891  00 

Profits  capital 

14,367  26 

67  matured  shares 

represented  by 

certificates 

13,400  00 

Guaranty  fund     . 

2,228  34 

Surplus 

2,295  66 

Interest 

1,120  80 

Fines 

18  00 

Withdrawal  profits 

5  19 

Forfeited  share  account 

224  88 

Personal  accounts 

350  00 

Due  on  uncompleted  loans    . 

550  00 

$108,451  13 


Shaxes 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Retired  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


554 

175 

2 

9 

34 

622 

,960 

67 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Matured  Share  Cbetificates. 
First  term,  23^%;  second  term,  2}4%. 


66 

21 

243 

73 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 


66  real  estate  loans  (average,  $1,553  23  each;  average  rate,  6%):   6%,  $102,513. 
7  share  loans  (average,  $580  each;  average  rate,  6%):   6%,  $4,060. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising.  Other  Expenses.  Total. 

$333.33           -                 -                    $59.60  $392.93 

3.08          -                 -                          .54  3.62 
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Receipts  and  Disbursements.                 | 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital         .... 

$20,401  00 

Date  of  Issue. 

Series 

Value 

Shares 
in  Force. 

Total  Value. 

Real    estate    loans    eliminated    by 

per  Sh' 

laic. 

maturity  of  shares     . 

2,950  00 

Sept. 

1911 

22 

$189 

42 

16 

$3,030  72 

Real  estate  loans  repaid 

7,537  00 

Mar. 

1912 

23 

178 

07 

41 

7,300  87 

Share  loans  repaid 

930  00 

Sept. 

1912 

24 

166 

95 

15 

2,504  25 

Uncompleted  mortgage  loans 

4,282  80 

Mar. 

1913 

25 

156 

17 

41 

6,402  97 

Bonds  and  notes 

1,000  00 

Sept. 

1913 

26 

145 

50 

25 

3,637  50 

Interest       .... 

6,610  35 

Mar. 

1914 

27 

135 

16 

31 

4,189  96 

Fines            .... 

101  04 

Sept. 

1914 

28 

125 

20 

27 

3,380  40 

Withdrawal  profits 

130  96 

Mar. 

1915 

29 

115 

54 

36 

4,159  44 

Forfeited  share  account 

4  00 

Sept. 

1915 

30 

106 

24 

37 

3,930  88 

Matured  share  certificate  account 

1,600  00 

Mar. 

1916 

31 

97 

24 

30 

2,917  20 

Personal  accounts 

350  00 

Sept. 

1916 

32 

88 

54 

40 

3,541  60 

Cash  on  hand  October,  1921 

189  99 

Mar. 

1917 

33 

80 

15 

71 

5,690  65 

Sept. 

1917 

34 

71 

98 

32 

2,303  36 

$46,087  14 

Mar. 

1918 

35 

64 

03 

53 

3,393  59 

— ^ 

Sept. 
Mar. 

1918 
1919 

36 
37 

56 
48 

30 
79 

56 
83 

3,152  80 

4,049  57 

Disbursements. 

Sept. 

1919 

38 

41 

50 

121 

5,021  50 

Dues  capital  withdrawn 

$4,281  00 

Mar. 

1920 

39 

34 

42 

149 

5,128  58 

Dues  capital  forfeited  . 

4  00 

Sept. 

1920 

40 

27 

55 

324 

8,926  20 

Dues  capital  retired 

465  00 

Mar. 

1921 

41 

20 

88 

112 

2,338  56 

Dues  capital  matured  . 

4,708  00 

Sept. 

1921 

42 

14 

40 

178 

,     2,563  20 

Profits  capital  withdrawn 

523  06 

Mar. 

1922 

43 

8 

11 

86 

697  46 

Profits  capital  forfeited 

80 

Sept. 

1922 

44 

2 

00 

356 

712  00 

Profits  capital  retired   . 

108  81 

Profits  capital  matured 

2,075  32 

Dues  paid  in 

advance  . 

153  00 

Real  estate  loans 

18,800  00 

Share  loans 

3,770  00 

$89,126  26 

Uncompleted  mortgage  loans 
Interest       .          .          .          ■. 

4,302  00 
350  51 

Temporary  expense 

392  93 

Dues  capital 

$73,891  00 

Forfeited  share  account 

4  00 

Profits  capital 

14,367  26 

Matured  share  certificate  accoun 

t            1,000  00 

Unpaid  dues 

868  00 

Dividends  on  matured  share  certifi 

cates        .... 

663  75 

$89,126  26 

Insurance  and  taxes 

171  70 

Unpaid  interest    . 

32  00 

Bills  payable 

3,300  00 

Cash  on  hand  October,  1922 

1,134  26 

$46,087  14 

YARMOUTH  —  CAPE  COD   CO-OPERATIVE  BANK. 

HALLETT   STREET. 

Incorporated  July  19,  1921.     Began  business  August  4,  1921. 

F.  Howard  HxNCKLEy,  Jr.,  President.  Gorham  Pulsiper,  Treasurer. 

Board  of  Directors:  C.  R.  Bassett,  J.  H.  Clark,  T.  S.  Crowell,  H.  J.  Davidson,  T.  T.  Hallett, 
R.  H.  Hefler,  F.  H.  Hinckley,  Jr.,  C.  R.  Howes,  R.  M.  Kellev,  Thomas  Otis,  Gorham  Pul- 
siFER,  H.  B.  Ryder,  C.  W.  Swift,  F.  C.  Swift,  T.  W.  Swift. 

Security  Committee:   J.  H.  Clark,  T.  T.  Hallett,  F.  H.  Hinckley,  Jr. 

Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  each  month. 
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STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1922. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Cash  ... 


$22,600  00 

220  00 

100  00 

2,080  01 


$25,000  01 


Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus        .... 

Forfeited  share  account 

$24,188  00 

718  47 

42  07 

36  47 

15  00 

$25,000  01 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Shares  now  pledged 
Shares  in  force 


.399 

1.38 

13 

165 

1,810 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


49 

28 
266 

19 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  for  first  5  years;  after  5  years,  none. 


Sates  and  Averages  on  Loans. 

16  real  estate  loans  (average,  $1,412.50  each;   average  rate,  7%):   7%,  $22,600. 
4  share  loans  (average,  $55  each;   average  rate,  7%):   7%,  $220. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Rent.         Advertising. 

.     $10Q.OO 
4.00 


Other  Expenses. 
$174.75 
6.99 


Total. 
$274.75 
10.99 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Profits  capital      . 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Cash  on  hand  October,  1921 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 
Temporary  expense 
Cash  on  hand  October,  1922 


$20,520  00 

50 

270  00 

1,035  89 

49  26 

25 

5  13 

15  00 

1,768  10 

$23,664  13 


$1,099  00 

15  00 

20  66 

19,800  00 

490  00 

159  56 

2,080  01 

$23,664  13 


Date  of  Issue.  Series. 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force, 

Aug.    1921  1  $15  46  1,423 

Nov.    1921  2  12  32  121 

Feb.     1922  3  9  18  67 

May    1922  4  6  09  119 

Aug.    1922  5  3  03  80 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Total  Value. 

$21,999  58 

1,490  72 

615  06 

724  71 

242  40 


368  00 


$25,440  47 


$24,188  00 
718  47 
534  00 

$25,440  47 


STATEMENTS 


Certain  Savings  and  Loan  Associations 

Subject  to  the  Supervision  of  the  Bank  Commissioner  under 

THE  Provisions  of  Chapter  121,  Acts  of  1912,  and 

Chapter  26,  General  Acts  of  1916. 


ATTLEBORO  —  ATTLEBOROUGH  SAVINGS  AND  LOAN  ASSOCIATION. 

29   PARK   STREET. 

Established  January,  1870.     Began  business  January,  1870. 
Frank  W.  Weaver,  President.  Caleb  Slade,  Treasurer  and  Secretary. 

Directors:   F.  W.  Weaver,  F.  I.  Babcock,  C  S.  Holden,  Oscar  Wolfenden,  H.  P.  Kent,  A.  S. 
Ingraham,  W.  J.  Luther,  M.  L.  Carter,  W.  L.  King,  Joseph  Finberq,  H.  E.  Clap,  R.  M. 
HoRTON.  A.  M.  Dunham,  H.  K.  Richardson,  A.  A.  French. 
Loan  or  Building  Committee:  F.  W.  We.wer,  H.  P.  Kent,  W.  L.  King,  H.  E.  Clap. 
Auditors:  A.  M.  Dunham,  R.  M.  Horton,  H.  K.  Richardson,  A.  A.  French. 

Regular  monthly  meeting  fixed  by  by-laws,  third  Monday  of  each  month. 


STATEMENT   OF    CONDITION,    OCTOBER   31,    1922. 


Assets. 

Loans  secured  by  mortgages  upon 
real  estate         .... 

Loans  secured  by  pledge  of  shares 

Loans  secured  by  other  collateral  . 

Real  estate  owned  by  the  associa- 
tion .  .  .  .  . 

Real  estate  sold,  deeds  not  passed 

Real  estate  by  foreclosure 

Unpaid  dues 

Temporary  expense 

Real  estate  expense 

Taxes 

Liberty  Loan  Bonds 

Deposited  in  bank 

Income  tax  refund 

Cash  in  hands  of  treasurer 

Bank  stock 


$1,990,703  78 
09,820  00 
10,100  00 

92,113  80 
6,244  93 

10,094  00 
3,164  00 
3,404  46 
1,412  35 
1,898  84 

65,000  00 

51,633  02 

61  93 

687  59 

6,730  00 


$2,313,074  76 


Liabilities. 

2,671  matured  shares  at  $500  each  $1,335,500  00 

155  shares,  series  34  at  $474.08  each  73,482  40 

212  shares,  series  35  at  $428.01  each  90,738  12 

233  shares,  series  36  at  $384.13  each  89,502  29 

175  shares,  series  37  at  $342.33  each  59,907  75 

265  shares,  series  38  at  $302.51  each  80,165  15 

277  shares,  series  39  at  $264.61  each  73,296  97 

189  shares,  series  40  at  $228.50  each  43,186  50 

287  shares,  series  41  at  $194.12  each  .55,712  44 

310  shares,  series  42  at  $161.36  each  50,021  60 

191  shares,  series  43  at  $130.17  each  24,862  47 

335  shares,  series  44  at  $100.48  each  33,660  80 

680  shares,  series  45  at    $72.26  each  49,136  80 

691  shares,  series  46  at    $45.51  each  31,447  41 

188  shares,  series  47  at    $32.67  each  6,141  96 

517  shares,  series  48  at    $20.17  each  10,427  89 

216  shares,  series  49  at      $8.00  each  1,728  00 

Dues  paid  in  advance  .          .          .  1,924  00 

Construction  loans        .          .          .  3,467  00 

Interest 41,411   47 

Rents 3,401  00 

Guaranty  fund     ....  122,668  49 

Fines 30  23 

Surplus  fund         ....  26,657  47 

Cancelled  shares            .          . .        .  4,077  50 

Rent  from  safe  deposit  boxes          .  102  00 

Suspense     .....  417  05 


$2,313,074  76 


Receipts  and  Disbursements,  Year  ending  October  31,  1922. 


Receipts. 
Dues 

Cancelled  shares 
Interest 
Fines 
Rents 

Real  estate  loans 
Construction  loans 
Share  loans 
Collateral  loans    . 
Real  estate  by  agreement 
Suspense 

Real  estate  owned 
Certificate  of  deposit    . 
Safe  deposit  boxes 
Temporary  expense 
Cash  balance  Oct.  30,  1921 


$119,802  00 

4,077  50 

121,808  26 

97  58 

13,132  74 

202,657  44 

90,789  42 

67,594  00 

4,350  00 

446  93 

2,248  49 

5,006  16 

20,000  00 

359  63 

3  51 

63,027  31 


$715,400  97 


Disbursements  . 
Dues  capital 
Profits  capital 

Dividends  on  matured  shares 
Interest 

Real  estate  loans 
Construction  loans 
Share  loans 
Real  estate  expense 
Real  estate  owned 
Suspense 

Temporary  expense 
Income  tax  refund 
Taxes 

Collateral  loans    . 
Safe  deposit  (refund) 
Certificate  of  deposit 
Cash  balance  Oct.  31,  1922 


$42,418  00 

10,780  20 

68,860  00 

97  15 

342,642  60 

87,322  42 

63,086  00 

4,419  31 

75  55 

1,834  16 

9,793  42 

548  08 

3,898  84 

7,300  00 

4  63 

20,000  00 

52,320  61 

$715,400  97 


Miscellaneous. 

Number  of  shareholders  of  unmatured  shares       .....  1,014. 

Largest  number  of  unmatured  shares  held  by  any  one  member      .  .59. 

Number  of  holders  of  matured  shares  ......  533. 

Largest  number  of  matured  shares  held  by  any  one  person   .  .  .  113. 

Total  number  of  members  holding  either  matured  or  unmatured  shares  .  1,325. 

Largest  loan  to  any  one  person  .......  $83,000. 

Number  of  borrowers  (on  share  loans  116),  total  ....  765. 

Rates  of  interest  charged  to  borrowers         ......  5%,  5>^%,  6%. 

Rate  of  dividend  declared  on  matured  shares       .....  5^%. 

Rate  of  dividend  declared  on  unmatured  shares  .....  5^%. 

Amount  paid  for  salaries  during  the  year    ......  $7,603.59. 

Number  of  shares  issued  during  the  year     ......  767. 

Number  of  shares  withdrawn  during  the  year      .....  554. 

Number  of  shares  matured  during  the  year  .....  167. 

New  series  are  issued  January  and  July  of  each  year. 

Required  monthly  dues  upon  each  share     ......  $2.00. 


394 


REPORT  OF  THE 


[P.  D.  8. 


NORTON  —  NORTON   SAVINGS   AND   LOAN  ASSOCIATION. 

CHARTLET   STRKET. 

Established  1890.     Began  business  1890. 

Austin  M.  Sweet,  President.  George  B.  Clements,  Treasurer  and  Secretary. 

Directors:  J.  A.  Leonard,  W.  C.  S.  Wood,  R.  F.  Briggs,  G.  F.  Sawyer,  A.  G.  Walker,  C.  H. 
Makepeace,  J.  A.  Freeman,  A.  M.  Sweet,  G.  H.  O'Brien,  A.  T.  Sturdy,  B.  O.  Walker, 
G.  B.  Clements. 

Loan  or  Building  Committee:   C.  H.  Makepeace,  G.  H.  O'Brien,  B.  O.  Walker. 

Auditors:  J.  A.  Leonard,  C.  H.  Makepeace,  J.  A.  Freeman. 

Regular  monthly  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. . 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1922. 


Assets. 

Loans  secured  by  mortgages  on 
real  estate         .... 

Loans  secured  by  pledge  of  shares 

Real  estate  owned  by  the  associa- 
tion ..... 

Real  estate  sold  by  agreement 

Temporary  expense 

Unpaid  dues         .... 

Real  estate  expense 

Deposited  in  banks  or  trust  com- 
panies     ..... 

Cash  in  hands  of  treasurer    . 


124,735  95 
35,251  20 

9,294  64 

3,036  06 

317  21 

SOS  00 

1,173  69 

1,499  95 
390  90 


$176,507  60 


Liabilities. 

263  matured  shares  at  $300.00  each 


41  shares,  ser 
67  shares,  ser 
27  shares,  ser 

38  shares,  ser 
56  shares,  ser: 
17  shares,  ser 

39  shares,  ser: 
137  shares,  ser: 

92  shares,  ser 

76  shares,  ser 
Dues  paid  in  advance 
Interest  account 
Bills  payable 
Guaranty  fund     . 
Undivided  profits 
Rents  and  real  estate  profits 
Fines  ... 


es24,  atS293.2Seach 
es  25,  at  $255.39  each 
es  26,  at  $220.70  each 
es27,  at  8187.67  each 
es  28,  at  $156.21  each 
es  29,  at  $126.25  each 
es  30,  at  $97.71  each 
,es31,at  $70.53  each 
es32,at  $44.65  each 
es33,at    $20.00  each 


$78,900  00 

12,024  48 

17,111   13 

6,058  90 

7,131   46 

8,647  76 

2,146  25 

3,810  69 

9,662  61 

4,107  80 

1,520  00 

238  00 

4,500  24 

6,000  00 

2,200  00 

10,859  43 

1,585  53 

3  32 

$176,507  60 


Receipts  and  Disbursements,  Tear  ending:  October  31,  1922. 


Receipts. 
Dues 
Interest 
Fines 
Rents 

Loans  on  shares 
Loans  on  mortgages 
Real  estate  sold   . 
Money  borrowed 
Dues  paid  on  real  estate  sold  by 

agreement 
Liberty  Bond  account 
Expense  repaid     . 
Real  estate  profits 
Shares  tran.sferred 
Cash  balance  Oct.  30,  1921 


$14,006  00 
8,795  63 
20  00 
1,250  00 
6,985  67 
IS, 760  33 
4,214  47 
6,000  00 

319  00 

15,000  00 

116  92 

706  53 

1,200  00 

3,151  56 

$80,526  11 


Disbursements, 
Shares  withdrawn 
Dividends  on  matured  shares 
Amount  loaned  on  shares 
General  expenses 
Real  estate  loans 
Real  estate  expenses 
Retired  matured  shares 
Salaries 
Interest 
Taxes 

Real  estate  by  agreement  account 
Improvement  on  real  estate 
Cash  balance  Oct.  31,  1922 


$4,812  69 

3,735  00 

16,334  90 

415  79 

41,756  55 

1,018  05 

9,000  00 

600  00 

67  23 

400  63 

453  24 

41  18 

1,890  85 


$80,526  11 


Miscellaneous. 

Number  of  shareholders  of  unmatured  shares 

Largest  number  of  unmatured  shares  held  by  any  one  member 

Number  of  holders  of  matured  shares  .... 

Largest  number  of  matured  shares  held  by  any  one  person   . 

Total  number  of  members  holding  either  matured  or  unmatured 

Largest  loan  to  any  one  person 

Number  of  borrowers         .... 

Rate  of  interest  charged  to  borrowers 

Rate  of  dividend  declared  on  matured  shares 

Rate  of  dividend  di'clared  on  unmatured  shares 

Amount  paid  for  nalaries  during  the  year    . 

Number  of  .sliares  issued  during  the  year     . 

Number  of  .shares  withdrawn  during  the  year 

Number  of  shanks  matured  during  the  year 

New  series  arc  issued  once  a  year,  January  1. 

Required  monthly  dues  upon  each  share     . 


shares 


158. 
35. 
75. 
20. 

187. 

$4,000. 

100. 

0%. 

5%. 

5%. 

$600. 

86. 

90. 

40. 

$2.00. 
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PLAINVILLE  —  PLAINVILLE  SAVINGS  AND  LOAN  ASSOCIATION. 

SOUTH   STREET. 

Established  December,  1879.     Began  business  February,  1880. 

Byron  S.  G.vrdiner,  President.  Walter  E.  Barden,  Treasurer  and  Secretary. 

Directors:  Howard  Ballou,  W.  E.  Barden,  F.  O.  Corbin,  J.  J.  Eiden,  T.  E.  A.  Fuller,  B.  S. 
Gardiner,  H.  A.  Gardner,  N.  C.  Grant,  H.  A.  Hall,  Rufus  King,  J.  W.  Martin,  Jr.,  E.  W. 
Pink,  Walter  Rice,  R.  I.  Rhodes,  C.  E.  Riley,  Fred  Sears,  H.  B.  Thompson. 

Loan  or  Building  Committee:   Appointed  from  the  Directors  on  each  application  for  a  loan. 

Auditors:  B.  S.  Gardiner,  H.  A.  Hall,  H.  B.  Thompson,  J.  J.  Eiden,  Rufus  King,  Howard  Ballou, 

H.  A.  Gardner. 

Regular  monthly  meeting  for  receipt  of  moneys  on  or  before  the  tenth  of  each  month. 


STATEMENT   OF    CONDITION,  OCTOBER   10,   1922. 


Assets. 

Loans  secured  by  mortgages  upon 

real  estate         ....      $245,419  79 

Loans  secured  by  pledge  of  shares  8,052  17 

Loans  secured  by  other  collateral 

(Liberty  Bonds)         ...  350  00 

Real  estate  owned  by  the  associa- 
tion            2,000  00 

Unpaid  dues         ....  560  00 

Unpaid  interest    .          .          .          .  210  11 

Furniture  and  fixtures             .          .  400  00 

Liberty  Loan  Bonds      .           .          .  10,000  00 

Deposited  in  banks  or  trust  com- 
panies     .....  6,656  19 

Cash  in  hands  of  treasurer    .          .  359  57 


$274,007  83 

Receipts  and  Disbursements, 

Receipts. 

Dues            .... 

$46,736  00 

Interest       .... 

14,952  68 

Fines            .... 

50  30 

Rents           .... 

2  00 

Withdrawal  reserve 

64  98 

Loans           .... 

29,321  23 

Money  borrowed 

12,000  00 

Loans  in  process 

4,900  00 

Balance    over    mortgage    on    fore 

closure  sale 

511  09 

Suspense      .... 

2,256  81 

Shares  held  for  nonpayment  of  dues 

126  06 

Miscellaneous 

345  33 

Accrued  interest  on  new  shares 

3  51 

Cash  balance  Oct.  10,  1921    . 

4,603  79 

$115,873  78 

Liabilities. 

899  matured  shares  at  $151.87  each 

$136,531   13 

163  shares,  series  39,  at  $128.87  each         21,005  81 

210  shares,  series  40,  at    $99.15  each         20,821  50 

403  shares,  series  41,  at    $70.88  each         28,564  64 

405  shares,  series  42,  at    $43.98  each         17,81190 

784  shares,  series  43,  at    $18.38  each         14,409  92 

Due  on  mortgage  loans  (construc- 

tion)        .... 

2,450  00 

Dues  paid  in  advance  . 

278  00 

Interest  paid  in  advance 

1,243  95 

Bills  payable 

12,000  00 

Guaranty  fund     . 

11,000  00 

Undivided  profits 

7,253  83 

Forfeited  shares  . 

126  06 

Foreclosure  sale  . 

511  09 

$274,007  83 

Disbursements 
Shares  withdrawn 
Dividends  on  matured  shares 
Amount  loaned    . 
General  expenses 
Real  estate  expense 
Notes  payable 
Interest  on  notes  payable 
Rebate  on  advance  dues 
Loans  in  process 
Suspense 
Miscellaneous 
Cash  balance  Oct.  10,  1922 


$27,253  63 

3 

6,288  06 

67,493  00 

1,553  33 

95  68 

1,000  00 

106  66 

15  52 

2,450  00 

2,256  81 

345  33 

7,015  76 

$115,873  78 

Miscellaneous. 

Number  of  shareholders  of  unmatured  shares       .....  554. 

Largest  number  of  unmatured  shares  held  by  any  one  member      .  .  25. 

Number  of  holders  of  matured  shares  ......  236. 

Largest  number  of  matured  shares  held  by  any  one  person   .  .  .  25. 

Total  number  of  members  holding  either  matured  or  unmatured  shares  .  696. 

Largest  loan  to  any  one  person  .......  $8,750. 

Number  of  borrowers         .........  203. 

Rate  of  interest  charged  to  borrowers  ......  6%. 

Rate  of  dividend  declared  on  matured  shares       .....  5%. 

Rate  of  dividend  declared  on  unmatured  shares  .....  5%. 

Amount  paid  for  salaries  during  the  year    ......  $1,060. 

Number  of  shares  issued  during  the  year     ......  784. 

Number  of  shares  withdrawn  during  the  year      .....  229. 

Number  of  shares  matured  during  the  year  .....  205. 

New  series  are  issued  annually  in  January. 

Required  monthly  dues  upon  each  share     ......  $2. 
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STATEMENTS 


CREDIT    UNIONS 


BEVERLY  —  BEVERLY  CREDIT  UNION. 

170   CABOT   STREET. 

Incorporated  February  20,  1917.     Began  business  March  8,  1917. 


Charles  A.  King,  President. 


Fred  L.  Trask,  Clerk  of  Corporation. 


Walter  S.  Flint,  Treasurer. 


Board  of  Directors:  Robert  Barker,  W.  E.  Crafts,  Edward  Dunt,  W.  S.  Flint,  Domineco  Flower, 
C.  O.  Frost,  F.  W.  Gadbois,  J.  A.  Glidden,  G.  F.  Goldthwait,  U.  G.  Haskell,  C.  A.  King, 
W.  W.  Laws,  James  McPherson,  A.  J.  Richards,  G.  A.  Sands,  B.  F.  Swasey,  R.  E.  Thier- 
FELDER,  F.  L.  Trask,  W.  H.  Wolfe,  J.  W.  Woodberry. 

Credit  Committee:   D.  J.  Goodwin,  H.  O.  Peterson,  A.  L.  Butler. 

Supervisory  Committee:   L.  S.  Smith,  G.  A.  Gove,  J.  A.  Torrey. 


BALANCE  SHEET,   OCTOBER  31,   1922. 


Assets. 
Loans  .  .  .  .  . 

Due  from  banks  and  trust  com- 
panies     .  .  .  .  . 
Cash  on  hand       .          .          .  . 


$34,745  56 

2,926  35 
215  60 


$37,887  51 


Liabilities 

Shares 

Guaranty  fund     . 
Undivided  earnings 
Profit  and  loss 
Other  liabilities    . 


$33,004  45 

1,784  77 

1,408  29 

1,605  95 

84  05 


$37,887  51 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 

Disbursements  . 

Shares         .... 

$12,445  36 

Shares          .... 

$7,579  69 

Loans  repaid 

33,266  66 

Loans  made 

36,757  91 

Entrance  fees 

30  50 

Expenses     .... 

817  36 

Interest       .... 

3,666  81 

Interest  refunded 

329  16 

Fines            .... 

185  38 

Dividends  paid    . 

1,373  00 

Miscellaneous 

106  36 

Guaranty  fund     . 

79  06 

Guaranty  fund     . 

20  00 

Cash  on  hand  Oct.  31,  1922 

3,141  95 

Cash  on  hand  Oct.  31,  1921 

357  06 

$50,078  13 

$50,078  13 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.         Advertising.       Other  Expenses.       Total. 

.       $520.00         $100.00  $.45  $174.60  $795.05 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


64. 

78. 

589. 

25  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 
Largest  number  held  by  one  member 
Number  fully  paid  .  .  .  . 

Rate  of  dividend  declared  and  paid,  November,  1921 


$10. 
500. 
270. 
3,300. 

6%. 
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BEVERLY  —  BEVERLY  INVESTMENT   CREDIT   UNION. 
31  BOW  STREET. 

Incorporated  December  2,  1913.     Began  business  December  2,  1913. 


Abraham  Yaffe,  President. 


Hyman  S.  Starr,  Treasurer. 


Melvin  M.  Rosenbloom,  Clerk  of  Corporation. 

Board  of  Directors:    Abraham  Yaffe,  H.  S.  Starr,  M.  M.  Rosenbloom,  Saul  Silver,  Harry  Baker, 
Samuel  Katz,  Samuel  Kanter,  Samuel  Aronson,  Louis  Gersham. 

Credit  Committee:  Morris  Katz,  Harry  Gordon,  Sam  Silver. 

Supervisory  Committee:  Guss  Bernson,  David  Greenstein,  F.  A.  Plattin. 

BALANCE  SHEET,    OCTOBER  31,  1922. 


I 


Assets. 

Liabilities. 

Investments 

S5  00 

Shares 

$14,187  20 

Loans          .... 

13,371  50 

Deposits 

4,248  16 

rurniture  and  fixtures 

155  05 

Guaranty  fund     . 

879  01 

Cash            .... 

6,490  91 

Undivided  earnings 

204  85 

Other  assets 

60  76 

Profit  and  loss      . 

the  Year  ending  October 

564  00 

$20,083  22 

$20,083  22 

Receipts  and  Disburs 

ements  during 

31,  1922. 

Receipts. 

Disbursements. 

Shares          .... 

$15,198   40 

Shares 

$11,562  70 

Deposits      . 

12,643   13 

Deposits 

9,566  33 

Loans  repaid 

33,055  58 

Loans  made 

36,132  08 

Entrance  fees 

3   40 

Expenses 

522  88 

Interest 

1,579  03 

Interest  paid  on  deposits 

242  65 

Fines 

52  32 

Dividends  paid    . 

422  00 

Investments 

575  00 

Investments 

275  00 

Miscellaneous 

32  85 

Miscellaneous 

29  50 

Cash  on  hand  Oct.  31,  1921 

2,139  81 

Undivided  earnings 

35  47 

Cash  on  hand  Oct.  31,  1922 

6,490  91 

$65,279  52 

$65,279  52 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries  Rent.      Advertising.    Other  Expenses. 


$307.00 


$96.00 


$119.88 


Total. 

$522.8 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


34. 
11. 
101. 
$3.40. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


S5. 
125. 
25. 
564. 

8%. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depo-sitons      ....... 

Rate  of  interest  paid  during  year,     ..... 

Dates  on  which  interest  was  paid     ..... 


Unlimited. 
17. 

Nov.  2,  1921  and 
Oct.  31,  1922. 
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BOSTON  — ASCO   CREDIT   UNION. 

440   WASHINGTON   STREET    (SHUMAN  CORNER). 

Incorporated  January  7,  1915.     Began  business  May  1,  1915. 
James  A.  McCormick,  President.  W.  E.  Simmons,  Treasurer. 

Board  of  Directors:   J.  A.  McCormick,  N.  N.  Lindset,  W.  E.  Simmons. 
Credit  Committee:  A.  E.  Goldsmith,  J.  A.  Turner. 
Supervisory  Committee:  (3  vacancies). 


BALANCE  SHEET,   OCTOBER  31,  1922. 


Assets. 


Loans 
Cash 


$94  75 
71   48 


$166  23 


Liabilities. 

Shares  .... 

Guaranty  fund     . 
Undivided  earnings 


S104  60 

59  74 

1  89 


SI 66  2.3 


Receipts  and  Disbursements  during:  the  Year  ending  October  31,  1922. 


Receipts. 

Disburs 

Shares          .... 

$12  30 

Shares 

Loans  repaid 

180  25 

Deposits 

Entrance  fees 

1  50 

Loans  made 

Interest       .... 

18  10 

Expenses     . 

Cash  on  hand  Oct.  31,  1921 

157  99 

Dividends  paid    . 
Liquidation  account 
Cash  on  hand  Oct.  31,  1 

$370  14 

$204  10 
7  38 
52  00 
5  00 
16  45 
13  73 
71  48 


$370  14 


Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 


Other  Expenses. 
$5.00 


Total. 
$5.00 


Membership. 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


3. 

21. 

14. 

50  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member   . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 
10. 


20. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  paid     ..... 


$1,000. 
None. 
None. 
None. 
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BOSTON  —  AUGUSTOV   CREDIT  UNION. 
OTISFIELD  HALL,   OTISFIELD   STREET   (ROXBUKY  DISTRICT). 

Incorporated  February  24,  1914.     Began  business  May  25,  1915. 
D.  KoBYELSKY,  President.  A.  Schwartz,  Treasurer. 

Samuel  Stern,  Clerk  of  Corporation. 
Board  of  Directors:    D.  Kobyelsky,  I.  Becker,  Herman  Israelson,  Abraham  Schwartz. 
Credit  Committee:    Abraham  Caplan,  J.  Shapiro,  Louis  Wise. 
Supervisory  Committee:  A.  E.  Jacobs,  Jacob  Stern,  D.  A.  Jacobs. 


BALANCE  SHEET,   OCTOBER  31,  1922. 


Assets. 
Loans          ..... 
Furniture  and  fixtures 
Due   from   banks  and   trust   com- 
panies     ..... 
Other  assets 

$2,269  50 
45  00 

55  40 
72  30 

Shares 

Guaranty  fund 
Profit  and  loss 
Other  liabilities 

Liabilities. 

$2,145  00 

206  03 

91  07 

10 

$2,442  20 

$2,442  20 

Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Shares         .... 

$1,680  33 

Shares          .... 

$1,396  56 

Loans  repaid 

5,389  65 

Loans  made 

6,196  00 

Entrance  fees 

36  00 

Expenses     .... 

242  48 

Interest       .... 

313  16 

Furniture  and  fixtures 

45  00 

Fines            .... 

16  64 

Guaranty  fund     . 

1  00 

Miscellaneous 

199  05 

Miscellaneous 

118  33 

Cash  on  hand  Oct.  31,  1921 

419  94 

Cash  on  hand  Oct.  31,  1922 

55  40 

$8,054  77 

$8,054  77 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 


$46.00 


$61.00 


Other  Expenses. 

$82.98 


Total. 
$189. 9S 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


36. 
19. 
51. 
SI. 


Shares. 

Par  value       ........ 

Maxiirjum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 

Unlimited. 
34. 
384. 

5%. 
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BOSTON  —  BEACON  HILL   CREDIT   UNION. 

17    CAMBRIDQE   STREET. 

Incorporated  May  6,  1921.     Began  business  June  20,  1921. 


Solomon  Mondlick,  President. 


Louis  D.  Frank,  Clerk  of  Corporation. 


Morris  Schiller,  Treasurer. 


Board  of  Directors:  Benjamin  Bodin,  Jacob  Brown,  L.  D.  Frank,  Samuel  Goldberg,  Morris 
Green,  Harry  Green,  Abraham  Krinsky,  Solomon  Mondlick,  Morris  Schiller,  A.  A. 
Wilson. 

Credit  Committee:    Myeh  Krinsky,  Harry  Robin,  SamueL  White.  , 

Supervisory  Committee:   Harry  Lepie,  Samuel  Cohen,  Hyman  Feldman. 


BALANCE  SHEET,   OCTOBER  31,  1922. 


Assets. 
Loans           .          .          .          .          . 
Furniture  and  fixtures 
Due   from   banks   and   trust   com- 
panies     .          .          .          .          . 
Cash 


$44,338  50 
362  98 

1,316  88 
42  24 

Shares 

Guaranty  fund 
Profit  and  loss 

Liabilities. 

$41,366  41 
1,314  40 
3,379  79 

$46,060  60 

$46,060  60 

Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Shares           .... 

$25,581   41 

Shares          .... 

$9,661  00 

Loans  repaid 

87,164  50 

Loans  made 

106,690  00 

Entrance  fees 

249  00 

Expenses     .... 

1,419  95 

Interest       .            ... 

5,354  67 

Dividends  paid     . 

765  35 

Fines   ..... 

44  76 

Furniture  and  fixtures 

362  98 

Miscellaneous 

84  39 

Cash  on  hand  Oct.  31,  1922 

1,359  12 

Cash  on  hand  Oct.  31,  1921     . 

1,779  67 

$120,258  40 

$120,258  40 

Amount  paid  for    . 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.         Advertising. 

$452.00         $342.00 


Other  Expenses. 
$625.95 


Total. 
$1,419.95 


Membership. 

Number  added  during  year      ..........  249. 

Number  withdrawn  during  year        .........  37. 

Number  of  members,  Oct.  31,  1922 .  .  472. 

Amount  of  entrance  fee  ...........  $1. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 

Unlimited. 
295. 
8,232. 

12%. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  paid      ..... 


No  limit. 
None. 
None. 
None. 
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BOSTON  — BLUE   HILL  NEIGHBORHOOD   CREDIT   UNION. 
1111  BLUE  HILL  AVENUE    (DORCHESTER  DISTRICT). 

Incorporated  January  3,  1921.     Began  business  January  3,  1921. 


Morris  E.  Schneider,  President. 


Wm.  J.  Greenstein,  Treasurer. 


ISADORE  Feldman,  Clerk  of  Corporation. 

Board  of  Directors:    M.  E.  Schneider,  W.  J.  Greenstein,  I.  Feldman,  P.  H.  Louis,  A.  Ullman, 
J.  Geyletz,  S.  F.  Greenstein,  J.  G.  Kofman,  J.  Brickman,  N.  Brownstein,  Bertha  Marcus. 

Credit  Committee:   N.  J.  Golden,  M.  Mappen,  J.  Groen,  H.  Goldman,  H.  Tasker. 

Supervisory  Committee:   H.  Gerber,  B.  E.  Gordon,  B.  J.  Golub. 


BALANCE  SHEET,   OCTOBER  31,  1922. 


Assets. 
Loans  .  .  .  . 

Furniture  and  fixtures 
Cash  .  .  .  . 

Other  assets 


$26,644  50 

554  34 

4,693  89 

101  94 


$31,994  67 


Liabilities 

Shares 
Deposits 
Guaranty  fund 
Undivided  earnings 
Profit  and  loss 


$28,153  25 

858  70 

1,269  75 

94  68 

1,618  29 


$31,994  67 


Receipts  and  Disbvirsements  during  the  Year  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Shares 

$23,094  91 

Shares         .... 

$7,580  16 

Deposits 

1,584  70 

Deposits      .... 

726  00 

Loans  repaid 

43,251  00 

Loans  made 

58,574  00 

Entrance  fees 

245  60 

Expenses     .... 

1,305  69 

Interest  on  loans 

3,214  28 

Interest  paid  and  refunded    . 

70  08 

Fines 

137  67 

Dividends  paid 

594  94 

Miscellaneous 

133  75 

Furniture  and  fixtures 

511  08 

Cash  on  hand  Oct.  31,  1921 

2,419  85 

Miscellaneous 

25  92 

Cash  on  hand  Oct.  31,  1922 

4,693  89 

$74,081  76 

$74,081  76 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 

$465.00         $251.59      $123.10 


Other  Expenses. 
$391.25 


Total. 
$1,230.94 


Membership. 

Number  added  during  year      ..........  267. 

Number  withdrawn  during  year        .........  61. 

Number  of  members,  Oct.  31,  1922  . 553. 

Amount  of  entrance  fee  .  .  .  .  .  .  .  .  .  .  .  $1   for  adults:    10 

cents  for  children. 

Shares. 

Par  value       .............  $5. 

Maximum  which  may  be  held  by  one  member  .......  Unlimited. 

Largest  number  held  by  one  member         ........  151. 

Number  fully  paid  ...........  5,065. 

Rate  of  dividend  declared  and  paid,  November,  1921  .....  10%. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  paid     ..... 


Unlimited. 

4. 

6%. 

Aug.  1,  1922. 
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BOSTON  —  BOSTON  &  MAINE  R.R.  EMPLOYEES  CREDIT  UNION. 

ROOM  217,  162  CAUSEWAY  STREET. 

Incorporated  February  26,  1915.     Began  business  March  1,  1915. 


Ralph  C.  Babbidge,  President. 


Robert  M.  Spinney,  Treasurer. 


Charles  D.  Smith,  Clerk  of  Corporation 

Board  of  Directors:    R.  C.  Babbidge,  R.  M.  Spinney,  C.  D.  Smith,  N.  H.  Ricker,  L.  J.  Miller, 
Harold  Ulrick,  Harold  Fredericks. 

Credit  Committee:   F.  J.  Tague,  J.  A.  Freeman,  E.  R.  Swett,  A.  E.  Varley,  M.  J.  Crowley,  E.  A. 
Ryan,  J.  C.  Moher,  E.  T.  J.  Markham. 

Supervisory  Committee:   C.  N.  Eddy,  J.  E.  Marshall,  G.  F.  Sheridan. 


BALANCE   SHEET,    OCTOBER  31,  1922. 


Assets. 

Liabilities. 

Investments 

$17,723  51 

Shares 

$25,246  67 

Loans           .... 

27,818  73 

Deposits 

30,002  48 

Furniture  and  fixtures 

472  20 

Guaranty  fund     . 

2,009  14 

Due  from  banks  and  trust  com 

Undivided  earnings 

53   16 

panies      .... 

13,574  59 

Profit  and  loss 

1,934  69 

Cash             .... 

54  10 

Discount  and  interest  prepaid        .                581  04 

Other  assets 

184  05 

'  the  Year  ending  October 

$59,827  18 

$59,827  18 

Receipts  and  Disbursements  during 

31,  1922. 

Receipts. 

Disbursements. 

Shares         .... 

$12,467  34 

Shares 

$8,665  54 

Deposits 

38,497  92 

Deposits 

23,423  64 

Loans  repaid 

45,866  29 

Loans  made 

50,187  50 

Entrance  fees 

123  80 

Expenses     . 

1,137  54 

Interest       ... 

3,691  34 

Interest  paid  on  deposits       ^ 

119  93 

Fines 

112  88 

Dividends  paid 

1,502  80 

Undivided  earnings 

53  16 

Furniture  and  fixtures 

391  00 

Investments  ' 

34,472  09 

Investments 

38,305  16 

Cash  on  hand  Oct.  31,  1921 

2,321   42 

Miscellaneous 

244  44 

Cash  on  hand  Oct.  31,  1922 

13,628  69 

$137,606  24 

$137,606  24 

Amount  paid  for    . 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.       Advertising. 


$958 . 72 


$29.00 


Other  Expenses. 
$149.82 


Total. 
$1,137.54 


Membership. 

Number  added  during  year      ..........  235. 

Number  withdrawn  during  year        .........  165. 

Number  of  members,  Oct.  31,  1922 581. 

Amount  of  entrance  fee  ...........  25  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


100. 
100. 
4,728. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  paid      ..... 


$1,500. 
94. 
5%. 

Feb.    5,    May    5^ 
Aug.  5,  Nov.  5. 
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BOSTON  — CIGAR  FACTORY  EMPLOYEES'    CREDIT   UNION. 

ROOM  5,   7  APPLETON  STREET. 

Incorporated  September  23,  1916.     Began  business  October  7,  1916. 


William  Collins,  President. 


Ida  Smith,  Clerk  of  Corporation. 


Aaron'  Velleman,  Treasurer. 


Board  of  Directors:  William  Collins,  Aaron  Velleman,  Ida  Smith,  W.  F.  Kinder,  J.  Van  Vaeren- 
EWTCK,  S.  Jacobs,  Thomas  Mulvet,  W.  Van  Gestel. 

Credit  Committee:   A.  Mohdecai,  Charles  Claus,  John  Evans,  Ed.  Blockel. 

Supervisory  Committee:    Henrt  Abrahams,  Joseph  Meckel,  Willu-M  McCool. 


BALANCE   SHEET,    OCTOBER   31,   1922. 


Assets. 
Investments  .  .  .  . 

Loans  .  .  .  .  . 

Due   from  banks   and   trust   com- 
panies     .  .  .  .  . 
Cash             ... 


$121  00 

23,434  85 

2,217  13 

857  94 

$26,630  92 


Liabilities 

Shares 
Deposits 

Guaranty  fund     . 
Undi^dded  earnings 
Profit  and  loss 


S23,020  17 

1,562  31 

1,422  99 

63  12 

562  33 

$26,630  92 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Shares          .... 

$10,253  27 

Shares          .... 

S13,213  63 

Deposits 

474  66 

Deposits 

842  65 

Loans  repaid 

27,235  40 

Loans  made 

23,4.53  25 

Entrance  fees 

43  25 

Expenses     . 

948  41 

Interest 

1,903  35 

Interest  paid  and  refunded 

63  75 

Fines 

247  03 

Dividends  paid    . 

1,261   50 

Miscellaneous 

84  55 

Guaranty  fund     . 

130  00 

Cash  on  hand  Oct.  31,  1921 

3,112  65 

Miscellaneous 

365  90 

Cash  on  hand  Oct.  31,  1922 

3,075  07 

$43,354  16 

$43,354  16 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 


$575.00 


$10.00 


Other  Expenses. 
$363.41 


Total. 
$948.41 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


53. 

112. 

666. 

50  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member   . 

Lar»?nst  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


100. 
100. 
4,409. 
6%. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  intere.st  paid  during  year      ..... 

Dates  on  which  interest  was  paid      ..... 


$500. 
13. 

November  1, 1921, 


Part  II.l 


COMMISSIONER  OF  BANKS. 


407 


BOSTON  — CITY  OF  BOSTON  EMPLOYEES'    CREDIT  UNION. 

BOOM   109,    CITY   HALL   ANNEX. 

Incorporated  November  5,  1915.     Began  business  November  15,  1915. 


Bernard  C.  Kelley,  President. 


Jeremiah  G.  Herlihy,  Treasurer. 


Christopher  I.  Fitzgerald,  Clerk  of  Corporation. 

Board  of  Directors:  B.  C.  Kelley,  J.  G.  Herlihy,  C.  I.  Fitzgerald,  F.  B.  Cook,  M.  P.  Higgins, 
John  Hurley,  J.  F.  Sullivan,  E.  T.  Kelley,  W.  P.  Long,  H.  C.  Mildram,  Thomas  Jordan, 
J.  McKenna,  E.  S.  Phinney,  J.  Harrington,  J.  H.  Sullivan. 

Credit  Committee:    J.  J.  Quinn,  J.  H.  Mahoney,  Samuel  Silverman. 

Supervisory  Committee:   E.  F.  Murphy,  J.  J.  O'Callaghan. 


BALANCE   SHEET,    OCTOBEB   31,   1922. 


Assets. 

Liabilities. 

Loans 

$38,557  14 

Shares          .... 

$15,097  29 

Cash             .... 

13,004  67 

Deposits      .... 

29,299  23 

Guaranty  fund     . 

1,667  70 

Undivided  earnings 

3,280  57 

Profit  and  loss 
''  the  Year  ending  October  31 

2,217  02 

$51,561  81 

$51,561  81 

Receipts  and  Disbvirsements  durins 

,  1922. 

Receipts. 

Disbursements 

Shares 

$4,351  94 

Shares          .... 

$2,959  25 

Deposits      . 

24,762  48 

Deposits      .... 

9,212  19 

Loans  repaid 

68,371  81 

Loans  made 

78,377  78 

Entrance  fees 

253  05 

Expenses     .... 

1,281  94 

Interest 

5,025  30 

Interest  paid  and  refunded    . 

1,207  75 

Fines 

235  67 

Dividends  paid    . 

756  10 

Miscellaneous 

12  07 

Guaranty  fund     . 

1,637  31 

LTndivided  earnings 

102  81 

Cash  on  hand  Oct.  31,  1922 

13,004  67 

Cash  on  hand  Oct.  31,  1921 

5,321  86 

$108,436  99 

$108,436  99 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other  Expenses. 


$1,080.00 


$201.94 


Total. 
$1,281.94 


Membership. 

Number  added  during  year      ..........     250. 

Number  withdrawn  during  year        .........     144. 

Number  of  members,  Oct.  31,  1922 1,064. 

Amount  of  entrance  fee 25  cents  on  every 

share. 


Shares. 
Par  value        ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 
100. 
100. 
3,019. 


Deposits. 
Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      .  .  .  .         i.  .      -    . 

Rate  of  interest  paid  during  year      ..... 
Dates  on  which  interest  was  paid      ..... 


Unlimited. 
198. 


First  day  of  Feb., 
May,  Aug.  and 
Nov. 
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BOSTON  — EAST  BOSTON   CREDIT   UNION. 
63   MAVERICK  SQUARE   (EAST  BOSTON  DISTRICT). 

Incorporated  July  31,  1913.     Began  business  August  14,  1913. 

Louis  Greenfield,  President.  Alex.\ndee  Ellis,  Treasurer. 

S.  J.  Ahonson,  Clerk  of  Corporation. 

Board  of  Directors:    A.  Ellis,  Louis  Greenfield,  S.  Petrikansky,  J.  Wineberg,  S.   Davidson, 
J.  Rabinowitz,  S.  J.  Ahonson,  D.  Rottenberg,  D.  Wolf. 

Credit  Committee:   L.  Runstein,  M.  Goldstein,  (one  vacancy). 

Supervisory  Committee:   S.  W.  Davidson,  D.  Wolf,  S.  Petrikanskt,  Herman  Davidson  (resigned). 


BALANCE  SHEET,   OCTOBER  31,  1922. 


Assets. 


Loans 

Cash 

Profit  and  loss 


$3,636  71 

136  75 

17  SO 

Shares 
Guaranty  fund 

Liabilities. 

$3,597  85 
193  41 

$3,791  26 

$3,791  26 

Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Shares         .... 

$2,866  96 

Shares          .... 

$8,272  46 

Loans  repaid 

12,160  29 

Loans  made 

7,808  00 

Entrance  fees 

26  60 

Expenses     .... 

479  37 

Interest       .... 

883  56 

Cash  on  hand  Oct.  31,  1922 

136  75 

Miscellaneous 

476  91 

Cash  on  hand  Oct.  31,  1921  . 

282  26 

$16,696  68 

$16,696  68 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 

$92.03         $264.00 


Other  Expenses. 
$123,34 


Total. 
$479.37 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922  . 
Amount  of  entrance  fee  . 


Membership. 


None. 
39. 
103. 
$1. 


Shares. 

Par  value        ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5.      . 

200. 

67. 

719. 

None. 
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BOSTON  —  ELMCO   CREDIT   UNION. 

137   WASHINGTON   STREET. 

Incorporated  October  14,  1914.     Began  business  October  19,  1914. 


Thomas  J.  Brady,  President. 


Max  Bernhardt,  Treasurer. 


Max  Bernhardt,  Clerk  of  Corporation. 
Board  of  Directors:   T.  J.  Brady,  J.  J.  Delba,  Max  Bernhardt,  C.  S.  Marks,  Jacob  Levy. 
Credit  Committee:   L.  G.  Joel,  Jacob  Smith,  Earl  Whitcomb. 
Supervisory  Committee:   Elmer  Millett,  Mark  Marks,  C.  T.  Doyle. 


Assets. 

Loans  .... 

Due   from   banks   and   trust   com 
panies      .... 


BALANCE  SHEET,  OCTOBER  31,  1922. 

Liabilities. 


$3,595  75 
986  04 

$4,581  79 


Shares 
Deposits 

Guaranty  fund     . 
Undivided  earnings 
Profit  and  loss 


$3,128  00 

1,042  57 

263  34 

3  05 

144  83 

$4,581  79 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 

Disbursements. 

Shares $1,619  50 

Deposits      .....  2,072  31 

Loans  made          ....  2,419  50 

Expenses     .....  23  69 

Interest  paid  on  deposits        .          .  74  86 

Dividends  paid     ....  108  04 

Cash  on  hand  Oct.  31,  1922             .  '     986  04 


Receipts. 

Shares          .          .          .          . 

$670  75 

Deposits      .... 

877  83 

Loans  repaid 

3,990  50 

Entrance  fees 

80 

Interest       .... 

279  40 

Fines            .... 

150  00 

Miscellaneous 

112  74 

Cash  on  hand  Oct.  31,  1921 

1,221  92 

$7,303  94 

$7,303  94 


Amount  paid  for 


Miscellaneous. 

Total  Expenses  fob  Year. 

Salaries.  Rent.         Advertising.    Other  Expenses. 

$23.69 


Total. 
$23 . 69 


Membership. 

Number  added  during  year      ..........  8. 

Number  withdrawn  during  year        .........  17. 

Number  of  members  Oct.  31,  1922 116. 

Amount  of  entrance  fee  ...........  10  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 
30. 
27. 
563. 

3%. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors       ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  paid      .  .  . 


No  limit. 
18. 
5%. 
November  14. 
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BOSTON  — ETSCO    CREDIT   UNION. 

155   TREMONT   STREET. 

Incorporated  April  4,  1921.     Began  business  June  22,  1921. 


Emm.v  Moeckel,  President. 


Gladys  Hurley,  Clerk  of  Corporation. 


Nellie  Ghourk,  Treasurer. 


Board  of  Directors:    V.  D.  Ziminsky,   Nellie  Grourk,  E.   M.  Moeckel,  Gl.^dys  Hurley,  Ell.4. 
Wood,  V.  T.  Lohnes,  Mary  O'Connor,  Emelie  Wentworth. 

Credit  Committee:   H.  M.  Sweeney,  G.  K.  Creighton,  J.  J.  McC.'^.rthy. 

Supervisory  Committee:   J.  E.  Drew,  Mary  Casey,  E.  Lynch. 


BALANCE   SHEET,    OCTOBER   31,   1922. 

Assets.  Liabilities. 


Investments 

Loans 

Due  from  banks  and  trust 

panies 
Cash 


$7,287  35 

25  00 

1,110  57 

502  92 

$8,925  84 


Shares 
Deposits 
Guaranty  fund 
Profit  and  loss 


S401 

8,460 

20 

43 

00 
71 

42 
71 

$8,925  84 

Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Shares 
Deposits 
Loans  repaid 
Entrance  fees 
Interest 


Receipts. 

Disbursements. 

$297  75 

Shares 

$163  75 

8,791  96 

Deposits 

331  25 

140  GO 

Loans  made 

135  00 

4  50 

E.xpenses     . 

42   44 

144  14 

Interest  paid 

on  deposits 

36  21 

t.  31,  1921 

231   14 

Investments 

7,287  35 

Cash  on  hand  Oct.  31,  1922 

1,613  49 

$9,609  49 

$9,609  49 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.         Rent.         Advertising. 


Other  Expenses. 

$42.44 


Total. 
$42.44 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


15. 

4. 

31. 

25  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member   . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 

Unlimited. 

20. 

80. 

None. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  paid     ..... 


Unlimited. 

17. 

6%. 

Sept.  30,  1922. 
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BOSTON  —  FARMANCO   CREDIT   UNION. 

BARTLETT  SQUARE  (JAMAICA  PLAIN  DISTRICT). 

Incorporated  January  28,  1922.     Began  business  February  13,  1922. 


J.  B.  McKiNNON,  President. 


J.  M.  Strong,  Clerk  of  Corporation. 


L.  E.  VoGT,  Treasurer. 


,  Board  of  Directors:  J.  S.  B.'^.rnes,  R.  S.  Babney,  M.  A.  Connell,  L.  E.  Vogt,  Mae  Sullivan,  Jennie 
Lamont,  J.  B.  McKinnon,  J.  M.  Strong,  E.  G.  Peak. 

Credit  Committee:   Herbert  Dillingham,  E.  O.  B.abcock,  Etta  Birnbaum. 

Supervisory  Committee:   W.  A.  Daniels,  R.  M.  Dugdale,  S.  B.  Hickox. 


BALANCE  SHEET,   OCTOBER  31,   1922. 


Assets. 
Investments         .  .  .  . 

Loans  .  .  .  .  . 

Due  from  banks  and  trust  com- 
panies     .  .  .  .  . 
■Cash            .          .          .          .          . 


$1,578   47 
1,323  59 

1,138  76 
15  32 

$4,056  14 


Liabilities. 

Shares         .          .          .          .          . 
Deposits      .          .          .          .          . 

Guaranty  fund     .          .          .          . 
Profit  and  loss      .          . 
Account  payable           .          . 

$2,435  00 

1,530  77 

60  27 

8  10 

22  00 

$4,056  14 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Re 

ceipt 

8. 

Disbursements. 

Shares $3,316  GO 

Shares          .... 

!>881  00 

Deposits 

2,066  70 

Deposits      .... 

535  93 

Loans  repaid 

1,580   41 

Loans  made 

2,904  00 

Entrance  fees 

58  25 

Expenses     .... 

131  63 

Interest 

91   43 

Interest  paid  on  deposits 

24  19 

Fines 

11  68 

Investments 

1,578  47 

-Miscellaneous 

87  26 

Miscellaneous 

2  43 

Cash  on  hand  Oct.  31,  1922 

1,154  08 

$7,211  73 

$7,211  73 

Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for    ....  -  -  -  $131  63  $131.63 

Membership. 

Number  added  during  year      .     ■     .  .  .  .  .  .  .  .  .  235. 

Number  withdrawn  during  year        .........  83. 

Number  of  members,  Oct.  31,  1922 152. 

Amount  of  entrance  fee  ...........  25  cents. 

Shares. 

Par  value       .............  $5. 

Maximum  which  may  be  held  by  one  member  .......  Unlimited. 

Largest  number  held  by  one  member         ........  180. 

Number  fully  paid  ...........  631. 

Rate  of  dividend  declared  and  paid,  November,  1921  .  .  .  .  .  None. 

Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make         ....  Unlimited. 

Number  of  depositors      ...........  80. 

Rate  of  interest  paid  during  year      .........  4J^%. 

Dates  on  which  interest  was  paid     .........  Aug.   1  and  Nov. 

1,  1922. 
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BOSTON  — FILENE   CO-OPERATIVE   ASSOCIATION   CREDIT  UNION. 
426  WASHINGTON   STKEET. 

Incorporated  October  21,  1921.     Began  business  November  1,  1921. 

Austin  C.  Benton,  President.  Charles  P.  Smith,  Treasurer. 

Charles  P.  Smith,  Clerk  of  Corporation. 

Board  of  Directors:    R.  L.  Harlow,  B.  F.  Raphael,  G.  G.  Goldie,  J.  F.  O'Brien,  A.  C.  Benton, 

C.  P.  Smith. 

Credit  Committee:  M.  E.  Brennan,  Harry  Flotd,  A.  M.  Carroll. 

Supervisory  Committee:  L.  T.  McjNIahon,  Charles  O'Connell,  M.  R.  McCurdt. 


BALANCE  SHEET,  OCTOBER  31,  1922. 


Assets. 
Investments  .  .  .  . 
Loans  .  .  .  .  . 
Due  from  banks  and  trust  com- 
panies .  .  .  .  . 
Cash 


$164,635  16 
99,329  42 

19,642  96 
1,774  66 


$285,382  20 


Liabilities. 

Shares 
Deposits 

Guaranty  fund     . 
Undivided  earnings 
Profit  and  loss 
Suspense 


$9,315  75- 

274,860  56 

239  21 

3  85 

956  86 

5  97 

$285,382  20 


Beceipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 


Shares 

Deposits 

Loans  repaid 

Interest 

Fines 

Miscellaneous 

Investments 


$10,814  98 

578,710  82 

216,184  41 

15,715  62 

133  20 

2,528  32 

3,552  00 


$827,639  35 


Disbursements. 

Shares          .... 

$1,499  23 

Deposits      .... 

303,850  26 

Loans  made          ... 

315,513  83 

Expenses     .... 

908  71 

Interest  paid  on  deposits 

13,744  04 

Miscellaneous 

2,518  50 

Investments 

168,187  16 

Cash  on  hand  Oct.  31,  1922 

21,417  62 

$827,639  35 


Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.       Advertising. 


Other  Expenses. 
$908  71 


Total. 
$908  71- 


Membership. 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


1,864. 
382. 

1,482. 
None. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


No  limit. 
74. 

1,820. 
None. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors       ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  paid      ..... 


No  limit. 
1,293. 
5%. 

May  1,  1922,  Nov. 
1,  1922. 
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BOSTON  — GILCO   CREDIT  UNION. 

417  WASHINGTON  STREET. 

Incorporated  July  11,  1914.     Began  business  July  22,  1914. 


John  J.  Bulger,  President. 


Anastasia  L.  W.^rd,  Clerk  of  Corporation. 


Rose  E.  Hall,  Treasurer. 


Board  of  Directors:  J.  J.  Bulger,  F.  S.  Leavitt,  Robert  Heartz,  Frederick  Small,  T.  J.  Fitz- 
gerald, H.  G.  Neiland,  Kenneth  Moore,  J.  P.  Muir,  Oscar  Swanson,  Mary  Hirsh,  A.  L. 
Ward,  Bessie  Gripe,  R.  E.  Hall,  Inez  Kjellstrom. 

Credit  Committee:   J.  T.  Chase,  C.  W.  Downes,  William  O'Connor. 

Supervisory  Committee:  Fred  Vorenberg,  H.  W.  Schaschke,  F.  A.  Harkins. 


BALANCE  SHEET,   OCTOBER  31,   1922. 


Assets. 

Liabilities. 

Investments 

$19,597  32 

Shares 

$4,357  35 

Loans          .... 

4,145  19 

Deposits 

31,361  83 

Due  from  banks  and  trust  com 

Guaranty  fund     . 

624  46 

panies      .... 

11,639  66 

Undivided  earnings 

243  15 

Cash            .... 

1,524  31 

Profit  and  loss 

467  54 

Other  assets 

147  85 

r  the  Year  ending^  October 

$37,054  33 

$37,054  33 

Receipts  and  Disbursements  durint 

31,  1922. 

Receipts. 

Disbursements. 

Shares         .... 

$2,654  80 

Shares 

$1,806  85 

Deposits 

51,830  62 

Deposits 

38,036  24 

Loans  repaid 

18,705  57 

Loans  made 

18,551   16 

Interest  and  discount   . 

1,825  86 

Expenses     . 

374  48 

Investments 

22,930  67 

Interest  and  discount 

1,000  75 

Miscellaneous 

430  22 

Dividends  paid    . 

181  57 

Cash  on  hand  Oct.  31,  1921 

4,031  06 

Investments 

29,039  07 

Guaranty  fund     . 

35  80 

Miscellaneous 

73  02 

Liquidation  account 

145  89 

Cash  on  hand  Oct.  31,  1922 

13,163  97 

$102,408  80 

$102,408  80 

Amount  paid  for    . 


Miscellaneous. 

Total  Expenses  for  the  Year. 

Salaries.  Rent.         Advertising.    Other  Expenses. 


$154.42 


$174.56 


Total. 
$328.98 


Membership. 
Number  added  during  year      .  .  .  .  .  .  .  .  ,  .119. 

Number  withdrawn  during  year        .........     81. 

Number  of  members,  Oct.  31,  1922 263. 

Amount  of  entrance  fee  ...........     None. 


Shares. 
Par  value       ........ 

Maximum  which  may  be  held  by  one  member   . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 

20. 

20. 

863. 

6%,  1%  extra. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  paid     ..... 


$2,000. 
86. 
5%. 

Feb.    1,    Apr.    1, 
Oct.  31. 
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BOSTON  — GREATER  BOSTON  CREDIT  UNION. 

ROOM  441,  18  TREMONT  STREET. 

Incorporated  February  27,  1914.     Began  business  March  14,  1914. 


Geohge  F.  Sullivan,  President.  John  I.  Fitzgerald,  Treasurer. 

Esther  Simonds,  Clerk  of  Corporation. 


Board  of  Directors:  J.  A.  Sullivan,  J.  F.  Fitzgerald,  Esther  Simonds. 
Credit  Committee:  J.  A.  Sullivan,  J.  M.  Kavenet  (one  vacancy). 
Supervisory  Committee:   Raphael  Susman,  T.  P.  Callahan,  M.  J.  Shea. 


BALANCE   SHEET,   OCTOBER  31,   1922. 


Assets. 


Cash 


$186  67 


$186  67 


Liabilities. 


Shares 
Guaranty  fund     . 


$185  57 
1  10 


$186  67 


Shares 
Entrance  fees 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 

Receipts. 


$185  57 
1   10 


$186  67 


Disbursements. 
Cash  on  hand  Oct.  31,  1922  . 


$186  67 


$186  67 


Amount  paid  for    . 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Membership. 


Number  added  during  year      ..........     None. 

Number  withdrawn  during  year         .........     None. 

Number  of  members,  Oct.  31,  1922  ........     11. 

Amount  of  entrance  fee  .  .  .  .  .  .  .  .  .  .  .10  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  hold  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 

25. 

5. 

35. 

None. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  paid      ..... 


$1,000. 

None. 
None. 
None. 
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BOSTON  — GREATER  BOSTON  PUBLIC  SCHOOL  EMPLOYEES'   CREDIT 

UNION. 

15   BEACON   STREET. 

Incorporated  February  14,  1921.     Began  business  April  4,  1921. 

Patrick  M.  Connolly,  President.  Elizabeth  T.  McSweeney,  Treasurer, 

John  McMdrrer,  Clerk  of  Corporation. 

Board  of  Directors:  P.  M.  Connolly,  H.  P.  Brown,  J.  L.  Galw.^y,  C.  A.  Kenneally,  W.  H.  Lessuke, 
John  McMurrer,  E.  T.  McSweeney,  E.  A.  Moore,  W.  C.  Tilton. 

Credit  Committee:    T.  E.  Bunyon,  J.  F.  Carr,  B.  F.  Quimby. 

Supervisory  Committee:   D.  A.  Cusick,  Richard  Clayton,  M.  H.  Murphy. 


BALANCE  SHEET,  OCTOBER  31,  1922. 


Assets. 
Loans          ..... 
Due   from   banks   and  trust   com- 
panies     ..... 

Cash 

Profit  and  loss      .... 

$177  00 

265  88 
22  40 
46  97 

Shares 
Guaranty  fund 

Liabilities. 

$502  00 
10  25 

$512  25 

$512  25 

Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 
Shares          .... 
Loans  repaid 
Entrance  fees 

Interest       .... 
Fines            .... 
Cash  on  hand  Oct.  31,  1921  . 

$295  00 
303  00 

4  00 
23  50 

5  54 
101  99 

Disbursements. 
Shares          ..... 
Loans  made          .... 
Expenses     ..... 
Cash  on  hand  Oct.  31,  1922  . 

$5  00 
420  00 

19  75 
288  28 

$733  03 

$733  03 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.        Other  Expenses. 

$19  75 


Total. 
$19  75 


Membership. 

Number  added  during  year      ..........     15. 

Number  withdrawn  during  year        .  .  .  .  .  .  .  .  .1. 

Number  of  members,  Oct.  31,  1922 39. 

Amount  of  entrance  fee  ...........     25  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  .  .      _    . 

Rate  of  dividend  declared  and  paid,  November,  1921 


.  $5. 

.  200. 

.  12. 

.  100. 

.  None. 
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BOSTON  —  HAMPDEN   CREDIT   UNION. 

250   EUSTIS    STREET. 

Incorporated  July  17,  1916.     Began  business  June  6,  1920. 

Reuben  Jacobs,  President.  Morris  Rodnetskt,  Treasurer. 

Htm-UJ  J.  Lewis,  Clerk  of  Corporation. 

Board  of  Directors:   Rettben  Jacobs,  H.  J.  Lewis,  Morris  Rodnetskt,  Max  Speigel. 

Credit  Committee:  Herman  Isrealson,  David  Rodnetsky,  G.  Isaacson. 

Supervisory  Committee:    Joseph  Lurie,  Joseph  Rodnetsky,  Edward  Speigel. 


BALANCE   SHEET,    OCTOBER   31,   1922. 


Assets. 


Loans 
Cash 


$1,830  50 
253  99 


$2,084  49 


Liabilities. 


Shares 

Guaranty  fund 
Profit  and  loss 


$1,901  02 

82  76 

100  71 

$2,084  49 
i 


Receipts  and  Disbursements  durin?  the  Year  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Shares 

$1,157  42 

Shares          .... 

$610  83 

Loans  repaid 

4,595  50 

Loans  made 

4,960  00 

Entrance  fees 

18  50 

Expenses     .... 

116  33 

Interest 

232  22 

Dividends  paid    . 

98  00 

Fines 

9  60 

Cash  on  hand  Oct.  31,  1922  . 

253  99 

Undivided  earnings 

40 

Cash  on  hand  Oct.  31,  1921 

25  51 

$6,039  15 

$6,039  15 

Amount  paid  for    . 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other  Expenses. 


$67.00 


$24.50 


$24.83 


Total. 
$116.33 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


30. 

18. 
57. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  hold  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 

40. 

24. 

329. 

40  cents  per  share. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  paid     ..... 


$200. 
None. 

None. 
None. 
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BOSTON  —  INDUSTRIAL   CREDIT  UNION. 

264   BOYLSTON   STREET. 

Incorporated  November  23,  1910.     Began  business  December  7,  1910. 


■(Office  vacant),  President. 


Caroline  C.  Anthony,  Clerk  of  Corporation. 


Caroline  C.  Anthony,  Treasurer. 


Board  of  Directors:   C.  C.  Anthony,  M.  B.  Griggs,  Elizabeth  Schermerhorn,  F.  E.  Smith,  Flora 

Walker,  M.  W.  Whidden. 

■Credit  Committee:   A.  M.  Coolidge,  Gertrude  Fletcher,  W.  H.  Galvin,  A.  F.  Waterbury. 

Supervisory  Committee:    Kenneth  Howes,  Helen  Pierce,  Joseph  Soliday. 


BALANCE  SHEET,    OCTOBER  31,  1922. 


Assets. 

Liabilities. 

Investments 

$9,870  80 

Shares 

$50,906  59 

Loans           .... 

49,277  67 

Deposits 

1,699  06 

Furniture  and  fixtures 

257  66 

Guaranty  fund     . 

4,053  31 

Due  from  banks  and  trust  com 

Undivided  earnings 

1,808  20 

panies      .... 

1,821  00 

Profit  and  loss      . 

2,956  59 

Cash            .... 

196  62 

'  the  Tear  ending  October 

$61,423  75 

$61,423  75 

Receipts  and  Disbursements  during 

31,  1922. 

Receipts. 

Disbursements. 

Shares          .... 

$20,861  15 

Shares 

$7,630  61 

Deposits 

2,037  69 

Deposits 

1,974  38 

Loans  repaid 

55,588  01 

Loans  made 

67,716  63 

Entrance  fees 

116  50 

Expenses     . 

1,428  34 

Interest 

4,199  07 

Interest  paid  on  deposits 

101  72 

Fines 

1,011  81 

Dividends  paid    . 

1,772  95 

Miscellaneous 

6   40 

Guaranty  fund     . 

151  02 

Investments 

2,004  27 

Miscellaneous 

428  52 

Cash  on  hand  Oct.  31,  1921 

1,206  89 

Investments 

1,879  00 

Notes  payable 

1,931  00 

Cash  on  hand  Oct.  31,  1922 

2,017  62 

$87,031  79 

$87,031  79 

Amount  paid  for    . 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Eent.      Advertising. 

.       $510.00         $480.00         $16.50 


Other  Expenses. 
$421.84 


Total. 
$1,428.34 


Membership. 

Number  added  during  year      ..........  245. 

Number  withdrawn  during  year        .........  99. 

Number  of  members,  Oct.  31,  1922 1,047. 

Amount  of  entrance  fee  ........;..  50  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 
200. 
200. 
10,181. 

6%. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      .  .  .  . 

Dates  on  which  interest  was  payable         .... 


$400. 

37. 

5%. 

Fifteenth  day  of 
April  and  Oc- 
tober. 
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BOSTON  — LORD  BEACONSFIELD   CREDIT   UNION. 
155   CHELSEA   STREET    (EAST   BOSTON  DISTRICT). 

Incorporated  November  13,  1913.     Began  business  November  19,  1913. 


David  Peacahd,  President. 


A.  S.  Goldberg,  Clerk  of  Corporation. 


Louis  Band,  Treasurer. 


Board  of  Directors:    David  Peacard,  Louis  Band,  A.  S.  Goldberg,  Isaac  Marcus,  Max  Green, 
Harry  Chafetz,  Morris  Shulman,  A.  Arch,  Z.  Billig. 

Credit  Committee:   Israel  Eskin,  Jacob  Chafetz,  Jacob  Rutskt. 

Supervisory  Committee:    B.  Sosansky,  M.  Loubib,  Louis  Shulman. 


BALANCE   SHEET,    OCTOBER  31,  1922. 


Assets. 
Investments  .  .  .  . 

Loans  .  .  .  .  . 

Due  from  banks  and  trust  com- 
panies     .  .  .  .  . 


$50  00 
19,245  00 

4,345  04 

$23,640  04 


Liabilities. 


Shares 
Deposits 
Guaranty  fund 
Profit  and  loss 


$20,404  90 

1,000  00 

1,425  07 

810  07 

$23,640  04 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 

Disbursements.    ■ 
Shares 
Deposits 
Loans  made 
Expenses 

Interest  paid  and  refunded 
Dividends  paid    . 
Miscellaneous 
Cash  on  hand  Oct.  31,  1922 


Receipts. 

Shares          .... 

$7,929  74 

Deposits      .... 

1,000  00 

Loans  repaid 

51,393  00 

Entrance  fees 

83  00 

Interest       .... 

1,829  35 

Fines            .... 

72  84 

Miscellaneous 

172  42 

Cash  on  hand  Oct.  31,  1921  . 

410  50 

$62,890  85 

$7,102  75 

26  47 

48,786  00 

1,052  49 

46  13 

1,286  47 

245  50 

4,345  04 

$62,890  85 

Amount  paid  for    . 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 

$800.00         $105.00 


Other  Expenses. 
$147.49 


Total. 
$1,052.49 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


33. 
24. 
196. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  nun)ber  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 

Unlimited. 
206. 
3,691. 

8%. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  paid      ..... 


Unlimited. 

1. 

5%. 

Oct.  1,  1922. 
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BOSTON  —  MASSACHUSETTS    CREDIT    UNION. 
5  PAKE   SQUARE. 

Incorporated  January  22,  1914.     Began  business  February  2,  1914. 


Felix  Vorenberg,  President 


William  J.  Stanton,  Clerk  of  Corporation. 


Max  Mitchell,  Treasurer. 


Board  of  Directors:  Felix  Vorenberg,  W.  J.  Stanton,  Max  Mitchell,  Leon  Strauss,  E.  A.  Filene, 
A.  K.  Cohen,  Nathan  Sallinger,  Joseph  Navison,  Simon  Vorenberg,  H.  A.  Mintz,  Harry 
Levi,  Solomon  Bacharach,  J.  P.  Morse. 

Credit  Committee:   I.  Wit,  E.  J.  Dreyfus  (one  vacancy). 

Supervisory  Committee:  J.  C.  Morse,  S.  D.  Waxman,  S.  F.  Frankenstein. 


BALANCE  SHEET,   OCTOBER  31,  1922. 


Assets. 

Loans  .  .  .  . 

Furniture  and  fixtures 
Liquidation  account 
Cash  .  .  .  . 


$570  00 

358  61 

4,881  26 

97  50 


$5,907  37 


Liabilities. 
Shares  .... 

Undivided  earnings 


$4,825  00 
1,082  37 


$5,907  37 


Receipts  and  Disbursements  diiring  the  Year  ending  October  31,  1922. 

Receipts. 


Loans  repaid 
Liquidation  account 


$97  50 
4,881  26 


$4,978  76 


Disbursements. 
Liquidation  account 
Cash  on  hand  Oct.  31,  1922  . 


$4,881  26 
97  50 

$4,978  76 


Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other  Expenses. 

Membership. 

Number  added  during  year      ..........  None. 

Number  withdrawn  during  year        .........  None. 

Number  of  members,  Oct.  31,  1922 105. 

Amount  of  entrance  fee  ...........  None. 


Total. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


200. 

45. 

965. 

None. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  paid     ..... 


$2,500. 
None. 
None. 
None. 
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BOSTON  —  MASSACHUSETTS   CARPENTERS'    CREDIT   UNION. 
ROOM   6,   61   COURT  STREET. 

Incorporated  June  14,  1920.     Began  business  June  26,  1920. 


RuFus  P.  Harlow,  President. 


James  A.  Bkesnahan,  Treasurer. 


James  A.  Bresnahan,  Clerk  of  Corporation. 

Board  of  Directors:  J.  A.  Bresnahan,  W.  F.  Boucher,  F.  M.  Curlet,  R.  P.  Harlow,  D.  A.  Houle, 
D.  F.  McK.'^T,  C.  H.  Percival,  W.  A.  Rossley,  E.  G.  Walker. 

Credit  Committee:  J.  M.  Gould,  J.  N.  Hodge,  W.  H.  Handlet. 

Supervisory  Committee:    Frank  Wainwright,  A.  G.  Nicolson,  J.  G.  Dunpht. 


Assets. 

Loans  .  .  .  .  . 
Due  from  banks  and  trust  com- 
panies .  .  .  .  . 
Cash  .  .  .  .  . 
Liquidation  account 
Investment           .          .          .  . 


BALANCE  SHEET,  OCTOBER  31,  1922. 

Liabilities. 


$16,704  06 

1,764  74 

15  GO 

4,500  00 

318  50 

$23,302  30 


Shares 
Deposits 
Guaranty  fund 
Profit  and  loss 


$12,945  29 

9,078  31 

621  14 

657  56 


$23,302  30 


a 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Shares 

$4,782  34 

Shares          .... 

$3,340  57 

Deposits 

3,797  16 

Deposits      .... 

2,950  28 

Loans  repaid 

12,696  50 

Loans  made 

20,655  00 

Entrance  fees 

98  75 

Expenses     .... 

1,590  15 

Interest 

1,729  24 

Interest  refunded 

51  38 

Fines 

70  49 

Guaranty  fund     . 

14  00 

Miscellaneous 

591  77 

Cash  on  hand  Oct.  31,  1922  . 

6,598  24 

Cash  on  hand  Oct.  31,  1921 

11,433  37 

$35,199  62 

$35,199  62 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.         Advertising. 


$377.50    $250.17 


).25 


Other  Expenses. 
$375.46 


Total. 
$1,009.38 


Membership. 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Shares. 


Par  value        ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


104. 
29. 
441. 

Adults,    $1;      mi- 
nors, 25  cents. 


1,000. 
400. 
2,589. 
None. 


Deposits. 

Maximum  amount  of  deposit  which  one  member «may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year       ..... 

Dates  on  which  interest  was  paid      ..... 


Unlimited. 
44. 

None. 
None. 
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BOSTON  —  METROGRA  CREDIT  UNION. 

89  WARREN  AVENUE. 

Incorporated  July  1,  1921.     Began  business  November  1,  1921. 

William  W.  Steeee,  President.  Frank  T.  Maeston,  Treasurer. 

Charles  E.  Gage,  Clerk  of  Corporation. 

Board  of  Directors:   W.  W.  Steere,  E.  W.  Connors,  G.  H.  Doughty,  C.  E.  Gage,  F.  T.  Maeston, 
G.  J.  RoBBiNs,  W.  Q.  Kinsman. 

Credit  Committee:  A.  B.  Thompson  (two  vacancies). 

Supervisory  Committee:  W.  H.  Bonelli,  H.  F.  Boyd  (one  vacancy). 


BALANCE   SHEET,    OCTOBER   31,    1922. 


Assets. 


Cash 

Profit  and  loss 


$19  70 
47  55 

Shares 
Deposits     . 
Guaranty  fund 

Liabilities. 

$60  50 

95 

5  80 

$67  25 

$67  25 

Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 


Shares 
Deposits 
Entrance  fees 
Fines 


$60 

50 

95 

5 

80 

1 

13 

$68 

38 

Disbursements. 

Exi3GIlSGS 

Cash  on  hand  Oct.  31,  1922  '. 


$48  68 
19  70 


$68  38 


Amount  paid  for    , 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other  Expenses. 

-  -  -  $48  68 


Total. 
$48 . 68 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membeeship. 


14. 

None. 

14. 

10  cents. 


Shaees. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 

100. 

2. 

11. 

None. 


Deposits. 

Maximum  amount  of  deposit  which  one  naember  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  paid     ..... 


$1,000. 
1. 

None. 
None. 


422 


REPORT  OF  THE 


[P.  D.  8. 


BOSTON  —  METROPOLITAN   CREDIT  UNION. 
1088  DORCHESTER  AVENUE    (DORCHESTER  DISTRICT). 

Incorporated  July  26,  1917.     Began  business  April  1,  1918. 


Ralph  W.  Clogston,  President. 


Wilfred  N.  Hinckley,  Clerk  of  Corporation. 


Wilfred  N.  Hinckley,  Treasurer. 


Board  of  Directors:   R.  W.  Clogston,  W.  N.  Hinckley,  Ophelia  Hinckley,  M.  E.  Hinckley,  J.  E. 
LowN,  J.  A.  OsBORN,  T.  J.  Davis. 

Credit  Committee:  A.  A.  Cameron,  Clifford  Pierce  (one  vacancy). 

Supervisory  Committee:  E.  H.  Hinckley,  Helen  Collins,  Sarah  Davis. 


BALANCE  SHEET,    OCTOBER  31,  1922. 


Assets. 


Loans 
Cash. 


$1,020  46 
82  16 


$1,102  62 


Liabilities. 


Shares 
Deposits 
Guaranty  fund 
Profit  and  loss 


$774  25 

217  26 

46  42 

64  69 


$1,102  62 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Shares          .... 

$369  50 

Shares 

$351  38 

Deposits      .         /. 

46  60 

Deoosits 

29  34 

Loans  repaid 

1,119  12 

Loans  made 

1,525  00 

Entrance  fees 

6  50 

Expenses     . 

18  28 

lT;terest       .... 

149  22 

Interest  paid 

on  deposits 

15  85 

Fines           .... 

40  70 

Cash  on  hand  Oct.  31,  1922  . 

82  16 

Cash  on  hand  Oct.  31,  1921  . 

290  37 

$2,022  01 

$2,022  01 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 


Other  Expenses. 
$18.28 


Total. 
$18.28 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


26. 
19. 
62. 
25  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$10. 
100. 
16. 

77. 
None. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  paid     ..... 


$1,000. 
3. 

7%. 

Feb.    1,    May    1, 
Aug.  1. 
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BOSTON  — MT.    BOWDOIN   CREDIT  UNION. 

31   BRADSHAW   STREET    (DORCHESTER   DISTRICT). 

Incorporated  May  23,  1921.     Began  business  May  25,  1921. 

L.  DuKST,  President.  A.  Sharaf,  Treasurer. 

H.  Blumenthal,  Clerk  of  Corporation. 

Board  of  Directors:    L.  Dukst,  A.  Sharaf,  J.  E.  Sharaf,  H.  Blumenthal,  I.  Kaplan,  F.  Levine, 

H.  Zibbell. 

Credit  Committee:  S.  Cohen,  M.  Reichman,  J.  Zallen. 

Supervisory  Committee:  I.  J.  Lowe,  P.  Kadish,  H.  S.  Teplitz. 


BALANCE   SHEET,    OCTOBER   31,   1922. 


Assets. 

Loans           .....  $5,668  64 

Due  from  banks  and  trust  com- 
panies     .....  198  50 
Cash 2,241  05 


Liabilities. 


Shares 

Guaranty  fund    . 
Profit  and  loss 


$7,405  36 
239  58 
463  25 


$8,108  19 

'  the  Year  ending  October  31, 

Disbursements. 
Shares          .... 
Loans  made 

Expenses     .... 
Miscellaneous 
Cash  on  hand  Oct.  31,  1922  . 

$8,108  19 

Receipts  and  Disbur: 

Receipts. 
Shares          .... 
Loans  repaid 
Entrance  fees 

Interest        .... 
Fines            .           .          .          , 
Miscellaneous 
Cash  on  hand  Oct.  31,  1921  . 

iements  during 

$6,364  86 

11,4-53  36 

114  00 

722  63 

25  48 

20  76 

1,357  29 

1922. 

$1,036  00 

16,392  00 

187  32 

3  51 

2,439  55 

$20,058  33 

$20,058  33 

Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other  Expenses.         Total. 

Amount  paid  for    ....  $77.00  -  -  $102.83  $179.83 

Membership. 

Number  added  during  year      .          .  .  .  .          .          .          .          .          .114. 

Number  withdrawn  during  year        .  .  .  .          .          .          .          .          .15. 

Number  of  members,  Oct.  31,  1922  .  .     • 175. 

Amount  of  entrance  fee  .          .          .  .  .  .          .          .          .          .          .     $1. 

Shares. 

Par  value       .............     $5. 

Maximum  which  niay  be  held  by  one  member  .......     Unlimited. 

Largest  number  held  by  one  member         .  .  .  .  .  .  .  .     47. 

Number  fully  paid  ...........     1,415        (approxi- 

mately) . 
Rate  of  dividend  declared  and  paid,  November,  1921  .....     None. 

Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make         ....  Unlimited. 

Number  of  depositors      ...........  None. 

Rate  of  interest  paid  during  year      .........  None. 

Dates  on  which  interest  was  paid     .........  None. 
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BOSTON  — NAVY  EMPLOYEES'    CREDIT   UNION. 
U.S.  NAVY  YARD,   BOSTON    (CHARLESTOWN  DISTRICT). 

Incorporated  IMay  28,  1917.     Began  business  June  1,  1917. 


Richard  J.  Dobbtn,  President 


John  J.  Belton,  Jr.,  Treasurer. 


Walter  C.  Willwerth,  Clerk  of  Corporation. 

Board  of  Directors:  R.  J.  Dobbyn,  J.  J.  Belton,  Jr.,  T.  P.  Breslin,  J.  W.  Cullinaxe,  B.  F.  Gatelt, 
A.  F.  RIacey,  L.  J.  Halloran,  W.  C.  Nichols,  J.  B.  Reid,  M.  E.  McKbnna,  W.  C.  Willwerth, 
F.  E.  Dodge,  W.  Hanson,  W.  J.  Keevey. 

Credit  Committee:  H.  Dougherty,  T.  W.  Whittle,  J.  Wilcox. 

Supervisory  Committee:  J.  S.  Blagdon,  G.  F.  Hodgsdon  (one  vacancy). 


BALANCE  SHEET,  OCTOBER  31,  1922. 


Assets. 

Liabilities. 

Investments 

$52  25 

Shares          .... 

$7,910  27 

Loans           .... 

6,820  80 

Deposits      .... 

219  43 

Due   from   banks   and   trust   com 

Guaranty  fund     . 

849  43 

panies      .... 

2,092  04 

Profit  and  loss 

521   99 

Cash            .... 

536  03 

$9,501  12 

$9,501   12 

Receipts  and  Disbursements  during 

'  the  Year  ending  October  31,  1922. 

Receipts. 

Disbursements. 

Shares          .... 

$6,714  23 

Shares          .... 

$25,958  22 

Deposits 

1,622  97 

Deposits 

3,308  52 

Loans  repaid 

20,177  00 

Loans  made 

5,834  93 

Entrance  fees 

1   30 

Expenses     . 

465  33 

Interest 

1,156  80 

Interest  paid  on  deposits 

91  98 

Fines 

43  65 

Dividends  paid    . 

1,390  84 

Investments 

889  52 

Investments 

879  83 

Miscellaneous 

34  38 

Guaranty  fund     . 

45  69 

Cash  on  hand  Oct.  31,  1921  . 

10,010  69 

Miscellaneous 

Cash  on  hand  Oct.  31,  1922 

47  13 
2,628  07 

$40,650  54 

$40,650  54 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 

.       $308.00 


Other  Expenses. 
$157.33 


Total. 
$465.33 


Membership. 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


9. 

298. 
294. 
$1. 


Shares. 


Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 
100. 
106. 
1,582. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
NumV)or  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  wa.s  paid     ..... 


$1,000. 
6. 

5%. 

First  day  of  Feb., 
May,  Aug.,  Nov. 
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BOSTON  —  RANFRAC   CREDIT   UNION. 

123   HEATH   STREET    (JAMAICA   PLAIN   DISTRICT). 

Incorporated  October  31,  1919.     Began  business  November  18,  1919. 


(Office  vacant).  President. 


John  C.  French,  Clerk  of  Corporation. 


William  C.  Durham,*  Treasurer. 


Board  of  Directors:   W.  C.  Durham  *    T.  J.  Sullivan,*    Arthur  Silva,    John  Plehowitz,*    P.  E. 
Morrison,*  J.  J.  Gallagher,  Jr.,*  J.  C.  French. 

Credit  Committee:   Rodney  Sleeper,*  Edna  Roberts,*  K.  Mikalonis,*  Matilda  Hohmann,  Allan 

Graham,*  Sabina  Huhney. 

Supervisory  Committee'  E.  R.  Brackett  (two  vacancies). 


BALANCE  SHEET,   OCTOBER  31,  1922. 


Assets. 


Loans 
Cash 


$828  03 
102  94 


$930  97 


Liabilities. 

Shares         .... 
Deposits      .... 
Guaranty  fund     . 
Undivided  earnings 
Profit  and  loss 

$362  00 

495  51 

62  40 

3  08 

7  98 

$930  97 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 
Loans  repaid 

Interest       .... 
Fines  .... 

Cash  on  hand  Oct.  31,1921     . 


$145  89 

5  43 

7  55 

110  19 


$269  06 


Disbursements  . 
Shares         .... 
Deposits      .... 

Cash  on  hand  Oct.  31,  1922  ' 


$105  00 

56  12 

5  00 

102  94 


$269  06 


Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.  Advertising. 


Other  Expenses. 
$5.00 


Total. 
$5.00 


Membership. 

Number  added  during  year      ..........     None. 

Number  withdrawn  during  year        .  .  .  .  .  .  .  .  .5. 

Number  of  members,  Oct.  31,  1922  .  29. 

Amount  of  entrance  fee  .  .  .  .  .  .  .  .  .  .  .25  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 
20. 
20. 
70. 
None. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year     ..... 

Dates  on  which  interest  was  payable         .... 


$500. 
24. 

None, 
None. 


*  Since  resigned. 
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BOSTON  —  ROXBURY   CREDIT   UNION. 

16   HOLLANDER  STREET    (ROXBURY   DISTRICT). 

Incorporated  March  16.  1914.     Began  business  April  28,  1914. 


Jacob  Cohen,  President. 


Hyman  Herson,  Treasurer. 


Fay  Hamlin,  Clerk  of  Corporation. 
Board  of  Directors:  David  Book,  Hahry  Kline,  Hyman  Herson,  Jacob  Cohen,  Harht  Borenstein. 
Credit  Committee:  Albert  Janofsky,  Bennie  Rozenwez,  Morris  Snyder. 
Supervisory  Committee:   Max  Bogen,  Louis  Sklar,  Isidor  Tenenbaum. 


BALANCE   SHEET,    OCTOBER   31,   1922. 


Assets. 
Loans          ..... 
Furniture  and  fixtures 
Due   from   banks   and  trust   com- 
panies     ..... 
Liquidation  account      . 

$4,349  30 
39  00 

466  89 
759  89 

Liabilities. 
Shares          .... 
Guaranty  fund     . 
Undivided  earnings 
Profit  and  loss 
Suspense     .          .          .          . 

$4,678  00 

229  26 

656  39 

50  43 

1  00 

$5,615  OS 

$5,615  08 

Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Shares 

$1,773  01 

Shares          .... 

$3,675  79 

Loans  repaid 

14,503  99 

Loans  made 

12,403  60 

Entrance  fees 

17  00 

Expenses     . 

541  05 

Interest 

528  83 

Dividends  paid    . 

126  19 

Fines 

79  86 

Guaranty  fund     . 

8  75 

Miscellaneous 

19  12 

Miscellaneous 

22  73 

Liquidation  account 

253  29 

Furniture  and  fixtures 

39  00 

Cash  on  hand  Oct.  31,  1921 

362  19 

Liquidation  account 

Cash  on  hand  Oct.  31,  1922 

253  29 
466  89 

$17,537  29 

$17,537  29 

Amount  paid  for    . 


Miscellaneous. 

Total  Expenses  for  Year. 


Salaries. 
$234 . 35 


Rent. 
$157.00 


Advertising. 
$42 . 56 


Other  E.tpenses.      Total. 
$107.14  $541.05 


Number  added  durina  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


45. 
75. 
121. 
$1. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

LarKCHt  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 

100. 

23. 

935. 

2%. 
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BOSTON  —  SHAWMUT   CREDIT   UNION. 

196   HANOVER   STREET. 

Incorporated  April  7,  1914.     Began  business  April  7,  1914. 

John  Harris,  President.  A.  Ralph  Vaccaro,  Treasurer. 

Aaron  G.  Parker,  Clerk  of  Corporation. 

Board  of  Directors:     John  Harris,  A.  R.  Vaccaro,  Samuel  Sidlofsky,   R.  A.  LaCentra,  A.  G. 
P.^RKER,  Phineas  Levi,  Louis  J.  Parker. 

Credit  Committee:    Morris  Stolow,  Harry  Mandelstom,  M.  H.  Cohen. 

Supervisory  Committee:   William  Shane,  Ida  Beresofsky,  F.  J.  Krokyn. 


BALANCE   SHEET,    OCTOBER   31,   1922. 


Assets. 
Investments         .  .  .  . 

Loans  .  .  .  .  . 

Furniture  and  fixtures 
Due   from   banks   and   trust   com- 
panies     .  .  .  .  . 

Cash 

Accounts  receivable 


S3,700  00 

27,200  94 

350  00 

3,042  90 

10  00 

183  80 

$34,487  64 


Liabilities. 


Shares 

Guaranty  fund     . 
Profit  and  loss 
Dividends  payable 


S30,385  28 

2,176  10 

1,543  27 

382  99 


$34,487  64 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 
Shares 
Deposits 
Loans  repaid 
Entrance  fees 
Interest 
Fines 

Investment 
Miscellaneous 
Bills  payable 
Cash  on  hand  Oct.  31,  1921 


$8,680  32 

105  00 

62,267  52 

53  00 

3,642  07 

290  15 

6,000  00 

544  04 

2,000  00 

3,395  34 


$86,977  44 


Disbursements. 

Shares          .... 

$6,981  74 

Deposits      .... 

105  00 

Loans  made 

59,617  83 

Expenses     .... 

2,083  12 

Interest  paid  on  deposits 

1  05 

Dividends  paid 

2,172  50 

Bills  payable 

2,300  00 

Furniture  and  fixtures 

37  00 

Guaranty  fund     . 

1,318  00 

Investment 

9,000  00 

Miscellaneous 

308  30 

Cash  on  hand  Oct.  31,  1922 

3,052  90 

$86,977  44 


Amount  paid  for    . 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.  Advertising.    Other  Expenses. 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


$1,406.00         $378.86 
Membership. 


Total. 
$298.26        $2,083  12 


53. 
51. 
252. 

$1. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$10. 
200. 
200. 
2,952. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  payable 


$2,000. 

None. 

6%. 

The  first  day  of 
November,  Feb- 
ruary, May  and 
August. 
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BOSTON  — THE   SHEFARD   STORES   EMPLOYEES'    CREDIT   UNION. 

26   WINTER   STREET. 

Incorporated  July  27,  1911.     Began  business  January  1,  1912.         , 


Howard  F.  Wright,  President. 


Mart  A.  Uniack,  Clerk  of  Corporation. 
Board  of  Directors:  H.  F.  Wright,  W.  H.  Keane,  J.  J.  Mitchell,  G.  N.  Dill. 
Credit  Committee:   E.  C.  Faerington,  J.  C.  Hodges,  E.  F.  Kennedy. 
Supervisory  Committee:  W.  A.  Stanford,  G.  C.  Tupper  (one  vacancy). 


George  N.  Dill,  Treasurer. 


BALANCE   SHEET,    OCTOBER   31,   1922. 


Assets. 


Loans 
Cash 


$1,049  57 
6,210  19 


$7,259  76 


Liabilities. 


Shares 
Deposits 
Guaranty  fund 
Profit  and  loss 


$796  17 

6,131  40 

120  54 

211  65 


$7,259  76 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Shares         .... 

$721  32 

Shares          .... 

$556  34 

Deposits      .... 

7,779  48 

Deposits      .... 

5,057  37 

Loans  repaid 

7,440  43 

Loans  made 

6,914  00 

Entrance  fees 

10  70 

Expenses     .... 

30  GO 

Interest       .... 

207  73 

Interest  paid  on  deposits 

52  06 

Cash  on  hand  Oct.  31,  1921 

2,689  29 

Dividends  paid     . 

28  99 

Cash  on  hand  Oct.  31,  1922 

6,210  19 

$18,848  95 

$18,848  95 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 


Other  Expenses. 
$30.00 


Total. 
$30.00 


Membership. 


Number  added  durin?  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


107. 

76. 

126. 

10  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5.00. 

20. 

20. 

87. 

10%. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  payable         .        •.  .  . 


$1,000. 

99. 

5%.- 

Last  business  day 
of    February, 
May,    August 
and  November. 
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BOSTON  —  SOCIAL   SERVICE   CREDIT  UNION. 

39  NORTH  BENNET  STREET. 

Incorporated  August  19,  1921.     Began  business  September  1,  1921. 


George  C.  Greener,  President. 


Joseph  Campana,  Treasurer. 


Helen  M.  Fopiano,  Clerk  of  Corporation. 

Board  of  Directors:  H.  L.  Shattuck,  Jennie  Swartzman,  M.  J.  Beaton,  A.  M.  Sturgis,  G.  C. 
Greener,  H.  M.  Fopiano,  J.  P.  McGaffigan,  R.  A.  Castagnola,  Theresa  Di  Amelio, 
Joseph  Campana,  M.  E.  Gregor. 

Credit  Committee:   F.  J.  Senegal,  J.  D.  Zolla,  L.  T.  McCabe. 

Supervisory  Committee:    J.  H.  Shea,  M.  L.  Campana  (one  vacancy). 


Assets. 

Loans  .  .  .  .  . 

Due   from   banks  and   trust   com- 
panies     .  .  .  .  . 
Cash            .          .          .          .  . 


BALANCE   SHEET,    OCTOBER   31,   1922. 

Liabilities. 


$2,257  00 

284  06 

70  85 

$2,611  91 


Shares 
Deposits 
Guaranty  fund 
Profit  and  loss 


$2,400  25 

105  00 

46  73 

59  93 

$2,611  91 


Receipts  and  Disbursements  during  the  Tear  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Shares          .... 

$2,119  00 

Shares          ..... 

$1,194  75 

Deposits      .... 

105  00 

Loans  made          .... 

4,530  00 

Loans  repaid 

2,910  00 

Expenses     ..... 

59  99 

Entrance  fees 

23  50 

Cash  on  hand  Oct.  31,  1922 

354  91 

Interest       .... 

110  13 

Miscellaneous 

27  73 

Cash  on  hand  Oct.  31,  1921 

844  29 

$6,139  65 

$6,139  65 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other  Expenses. 

-  -  -  $59.99 


Total. 
$59 . 99 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


94. 

11. 

116. 

25  cents. 


Shares. 


Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 

Unlimited. 

115. 

465. 

None. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make         ....  Unlimited. 

Number  of  depositors      ...........  2. 

Rate  of  interest  paid  during  year      .........  None. 

Dates  on  which  interest  was  payable         ........  None. 
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BOSTON  — SOUTH  END   CREDIT   UNION. 

15  FLORENCE  STREET. 

Incorporated  June  28,  1921.     Began  business  July  24,  1921. 


Abraham  Rosen,  President. 


Samuel  S.  Hurst,  Assistant  Treasurer. 
Henry  Mostow,  Clerk  of  Corporation. 


Max  Staeh,  Treasurer. 


Board  of  Directors:  T.  P.  Beal,  Jr.,  Howakd  Coonley,  Samuel  Gerson,  S.  S.  Hurst,  S.  S.  Kligeb- 
man,  Shirley  Lotto,  Abraham  Rosen,  David  Rosen,  H.  R.  Rosen,  Ethel  Schnider, 
Anna  Schwartz,  Max  Starr,  I.  B.  Stevens,  Samuel  Wainstock. 

Credit  Committee:    F.  E.  Nicklaus,  Samuel  Sandberg,  Martha  Kriegsman,  Harry  Fleishman. 

Supervisory  Committee:   Louis  Kaplan,  Samuel  Barshak,  A.  L.  Palmer. 


BALANCE  SHEET,  OCTOBER  31,  1922. 


Assets. 


Loans 
Cash 


$1,742  00 
659  47 


$2,401  47 


Liabilities. 


Shares 

Guaranty  fund 
Profit  and  loss 


$2,208  63 

76  77 

116  07 

$2,401  47 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Shares         .... 

$2,443  75 

Shares          .... 

$809  37 

Deposits      .... 

130  83 

Deposits      .... 

130  83 

Loans  repaid 

3,803  00 

Loans  made 

5,545  00 

Entrance  fees 

17  00 

Expenses     .... 

48  44 

Interest       .... 

240  71 

Cash  on  hand  Oct.  31,  1922 

659  47 

Fines           .... 

2  27 

Cash  on  hand  Oct.  31,  1921 

555  55 

$7,193  11 

$7,193  11 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.         Advertising. 


Other  Expenses. 
$48  44 


Total. 
$48  44 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


85. 

39. 

165. 

25  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

I^arne.st  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


S5. 

Unlimited. 

16. 

396. 

None. 
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BOSTON  — STATE  EMPLOYEES'   CREDIT  UNION. 

ROOM   19A,    STATE   HOUSE. 

Incorporated  April  4,  1921.     Began  business  May  1,  1921. 


Joseph  E.  Wall,  President. 


Mary  E.  Burgess,  Clerk  of  Corporation, 


Jennie  G.  Luke,  Treasurer. 


Board  of  Directors:  J.  E.  Wall,  C.  G.  Whitcher,  J.  G.  Luke,  M.  E.  Burgess,  E.  E.  Nyman,  Annie 
Hennessey,  Lenard  Harris,  Patrick  Powers,  B.  Z.  Rowell. 

Credit  Committee:   B.  L.  Watson,  F.  H.  Kimball,  F.  T.  Foster,  T.  G.  Greehan,  J.  L.  Ward. 

Supervisory  Committee:   James  Hain,  William  Kibrnan  (one  vacancy). 


Assets. 

Loans  .... 

Due   from  banks   and   trust   com 

panies      .... 
Cash  .... 


BALANCE   SHEET,   OCTOBER  31,   1922. 

Liabilities. 


:,820  24 


1,074  16 
5  90 


$4,900  30 


Shares 
Deposits 

Guaranty  fund     . 
Undivided  earnings 
Profit  and  loss 


S2,981  25 

1,469  71 

116  67 

41   18 

291  49 

$4,900  30 


Receipts  and  Disbursements  diiring  the  Year  ending  October  31,  1922. 


Receipts. 
Shares 
Deposits 
Loans  repaid 
Entrance  fees 
Interest 
Fines 
Cash  on  hand  Oct.  31,  1921 


Sl,577  50 

1,291  71 

5,160  59 

10  75 

589  29 

24  44 

264  25 

$8,918  63 


Disbursements  . 

Shares 

$542.00 

Deposits 

60  00 

Loans  made 

6,980  00 

Expenses     . 

206  31 

Interest  paid  on  deposits 

31  25 

Miscellaneous 

18  91 

Cash  on  hand  Oct.  31,  1922 

1,080  06 

$8,918  53 


Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.       Advertising. 

.       $156.00 


Other  Expenses. 
$60.31 


Total. 
$206.31 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


46. 

22. 

129. 

25  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


Unlimited. 
60. 
546. 
None. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  payable         .... 


Unlimited. 
15. 
5%. 

First  day  of  Feb., 
May,  Aug.,  Nov. 
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BOSTON  —  TELEPHONE  WORKERS'    CREDIT   UNION. 
KOOM  105,  119   MILK  STBEET. 

Incorporated  March  3,  1917.     Began  business  March  24,  1917. 

Charles  F.  Donahoe,  President.  Ned  C.  Loud,  Treasurer. 

Frederic  E.  Cox,  Clerk  of  Corporation. 

Board  of  Directors:  C.  F.  Donahoe,  N.  C.  Loud,  F.  E.  Cox,  G.  A.  Busset,  H.  B.  Crawford,  A.  M. 
DiTTMAR,  C.  Mariner,  H.  H.  Hayman,  E.  L.  Shanney,  J.  A.  Tierney,  J.  C.  Keating,  W.  A. 
GoRMLEY,  J.  W.  Slavin,  FRANCES  Van  Tassell,  W.  A.  Greaves. 

Credit  Committee:  E.  M.  Ainsworth,  G.  S.  Drew,  W.  L.  Broder. 

Supervisory  Committee:  D.  H.  Ross,  J.  T.  Doyle,  H.  A.  Marsh. 


BALANCE   SHEET,    OCTOBER   31,   1922. 


Assets. 

Investments 

Loans  .  .  .  . 

Furniture  and  fixtures 
Due   from  banks  and  trust 
panies      .  .  .  . 

Cash  .  .  .  . 


$77,921  25 

290,658  35 

1,055  25 

32,589  49 
4,440  38 

$406,664  72 


Liabilities. 

Shares 
Deposits 

Guaranty  fund     . 
Undivided  earnings 
Profit  and  loss 


$194,349  72 

183,384  02 

8,849  78 

6,268  63 

13,812  57 


$406,664  72 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 
Shares 
Deposits 
Loans  repaid 
Entrance  fees 
Interest 
Fines 

Investments 
Miscellaneous 
Cash  on  hand  Oct.  31,  1921 


$119,622  36 

277,045  77 

692,902  59 

226  52 

31,974  62 

4,475  45 

69,875  23 

231  76 

35,089  46 


$1,231,443  76 


Disbursements. 
Shares 
Deposits 
Loans  made 
Expenses     . 

Interest  paid  on  deposits 
Dividends  paid    . 
Furniture  and  fixtures 
Guaranty  fund     . 
Investments 
Miscellaneous 
Cash  on  hand  Oct.  31,  1922 


$79,780  75 

231,788  37 

771,621  77 

9,925  30 

8,432  73 

7,706  02 

200  00 

1,721  55 

81,739  03 

1,498  37 

37,029  87 

$1,231,443  76 


Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 

.    $7,195.00 


Other  Expenses. 
$2,370.30 


Total. 
$9,925.30 


Membership. 

Number  added  during  year      ..........  1,621. 

Number  withdrawn  during  year        .........  1,061. 

Number  of  members,  Oct.  31,  1922 5,634. 

Amount  of  entrance  fee  ...........  10  cents. 


Shares. 
Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 

Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  intere.st  paid  during  year      ..... 

Dates  on  which  interest  was  payable  .... 


S5. 
1,000. 
520. 
38,369. 

73^%. 


Unlimited. 

3,790. 

6%. 

First  day  of  Feb- 
ruary, May, 
August  and  No- 
vember. 
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BOSTON  —  TRADERS'    CREDIT  UNION. 

120   TKEMONT   STREET. 

Incorporated  July  11,  1914.     Began  business  October  7,  1914. 


Hector  M.  Holmes,  President. 


Charles  W.  Birtwell,  Treasurer. 


Charles  W.  Birtwell,  Clerk  of  Corporation. 

Board  of  Directors:  H.  M.  Holmes,  C.  W.  Birtwell,  P.  W.  Ayres,  Henhy  Abrahams,  L.  H.  Bonelli, 
Jr.,  C.  L.  MacDonald,  Oscar  Levetin,  L.  G.  Brooks. 

Credit  Committee:  C.  C.  Ramsay,  F.  G.  Howard,  C.  B.  Hayes. 

Supervisory  Committee:   M.  W.  Spark,  Oscar  Lindegren,  Harry  Thdrman. 


BALANCE   SHEET,    OCTOBER   31,   1922. 


Assets 

Investments 

Loans 

Furniture  and  fixtures 

Liquidation  account 

Suspense 

Cash 


$30  00 
27,802  39 
269  05 
780  13 
189  73 
329  85 

$29,401  15 


Liabilities 

Shares 
Deposits 

Guaranty  fund     . 
Undivided  earnings 
Notes  payable 


$14,984  00 

11,896  92 

1,436  82 

583  41 

500  00 


$29,401  IS 


Receipts  and  Disbiirsements  diiring  the  Year  ending  October  31,  1922. 


Receipts. 
Shares 
Deposits 
Loans  repaid 
Entrance  fees 
Interest 
Fines 

Furniture  and  fixtures 
Miscellaneous 
Cash  on  hand  Oct.  31,  1921 


$3,895  47 

6,809  88 

23,293  80 

66  50 

3,018  25 

1,092  23 

25  67 

60 

3,279  11 


$41,481  51 


Shares          .... 

$6,691  24 

Deposits      .... 

8,633  47 

Loans  made 

18,894  88 

Expenses     .... 

3,127  37 

Interest  paid  on  deposits 

726  08 

Miscellaneous 

18  35 

Liquidation  account 

780  13 

Notes  payable 

1,500  00 

Undivided  earnings 

780  14 

Cash  on  hand  Oct.  31,  1922 

329  85 

$41,481  51 


Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.     Advertising. 

$2,097.18       $450.00 


Other  Expenses. 
$580.19 


Total. 
$3,127.37 


Membership. 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


78. 

76. 

454. 

$1  for  21  yra.  and 

over;    50  cents, 

16-20  yrs.,  inch; 

25  cents,  under 

16  yrs. 


1,000. 
100. 
2,916. 
None. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  payable         .... 


$5,000. 
53. 

6%. 

The  first  day  of 
Nov.,  1921,  Feb., 
May,  Aug.,  1922. 


434 


REPORT  OF  THE 


[P.  D.  8. 


BOSTON  — UNION  WORKERS'    CREDIT   UNION. 
634  LITTLE  BmLDING. 

Incorporated  April  4,  1921.     Began  business  April  20,  1921. 


Charles  S.  Parnell,  President. 


Harry  L.  Haskell,  Treasurer. 


Harry  L.  Haskell,  Clerk  of  Corporation. 

Board  of  Directors:  J.  W.  Collins,  M  .  A.  Murphy,  R.  N.  Marginot,  T.  F.  Hennessy,  Mabel 
Gillespie,  C.  S.  Parnell,  H.  W.  L.  Dana,  A.  M.  Parnell,  F.  P.  Fenton,  M.  J.  Quarry,  H.  F. 
Freeman,  A.  D.  Sheffield,  Arthur  Delamaine,  T.  C.  Brodigan,  H.  L.  Haskell. 

Credit  Committee:   Daniel  Lbary,  Henry  Wise,  E.  L.  Harris. 

Supervisory  Committee:  James  Faulkner,  J.  W.  Armstrong  (one  vacancy). 


BALANCE  SHEET,  OCTOBER  31,  1922. 


Assets. 
Loans          .          .          .          .          . 
Due   from  banks   and   trust   com- 
panies     .          .           .           .          . 
Cash 


$1,240  85 


814  69 
74  00 


$2,129  54 


Liabilities. 


Shares 
Deposits 
Guaranty  fund 
Profit  and  loss 


$1,503  15 

470  93 

66  29 

89  17 

$2,129  54 


Receipts  and  Disbiirsements  during  the  Tear  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Shares          .... 

$1,573  70 

Shares          .... 

$415  00 

Deposits      .... 

714  39 

Deposits      .... 

443  46 

Loans  repaid 

1,887  40 

Loans  made 

2,811  25 

Entrance  fees 

17  50 

Expenses     .... 

91  09 

Interest       .... 

216  70 

Interest  paid  on  deposits 

5  36 

Fines            .... 

13  28 

Cash  on  hand  Oct.  31,  1922 

888  69 

Cash  on  hand  Oct.  31,  1921 

231  88 

$4,654  85 

$4,654  85 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 

$50.00 


Other  Expenses. 
$41.09 


Total. 
$91.09 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


36. 

7. 

70. 

50  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


Unlimited. 
85. 
30,0. 
None. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  tlcpoHitor.s      ....... 

Rate  of  intoroHt  paid  during  year      ..... 

Dates  on  which  interest  was  payable  .... 


Unlimited. 
6. 

5%. 

The   first    day   of 
May  and  Nov. 
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BOSTON  —  UNITED   TAILORS'    ASSOCIATION   CREDIT   UNION. 

374   HARBISON   AVENUE. 

Incorporated  April  23,  1915.     Began  business  July  19,  1915. 

Israel  Neitlich,  President.  Samuel  Cohen,  Treasurer. 

Alexander  Elman,  Clerk  of  Corporation. 

Board  of  Directors:   Sam  Btjrkin,  Samuel  Cohen,  A.  Glickstein,  Hyman  Goldparb,  S.  M.  Levine, 
Israel  Neitlich,  Paiser  Siegal. 

Credit  Committee:   Barnett  Binder,  Nathan  Gilbert,  B.  Orenstein. 

Supervisory  Committee:    Hyman  Goldman,  Barnet  Kaplan,  Charles  Schellinsky. 


BALANCE    SHEET,    OCTOBER   31,    1922. 
Assets.  Liabilities. 


Loans 

Suspense 

Cash 


$1,269  68 

49  58 

129  14 

$1,448  40 


Shares 

Guaranty  fund 
Suspense 


1,188  24 

220  44 

39  72 


$1,448  40 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Shares 

$165  23 

Shares          .... 

$1,908  90 

Loans  repaid 

2,806  04 

Loans  made 

1,125  00 

Entrance  fees 

2  00 

Expenses     .... 

199  09 

Interest 

125  78 

Miscellaneous 

19  00 

Fines 

96 

Cash  on  hand  Oct.  31,  1922 

129  14 

Investments 

100  00 

Miscellaneous 

85  85 

Cash  on  hand  Oct.  31,  1921 

95  27 

$3,381  13 

$3,381  13 

Amount  paid  for    . 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 


$83.00 


$54.00 


Other  Expenses. 
$27.09 


Total. 
$164.09 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


None. 
16. 
53. 
$1. 


Shares. 

Par  value       ........ 

M  aximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 

20. 

20. 

217. 

None. 
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BOSTON  —  WALWORTH   CREDIT   UNION. 

800   FIKST   STREET    (SOUTH   BOSTON   DISTRICT). 

Incorporated  January  4,  1921.     Began  business  January  6,  1921. 

Raymond  E.  Henchet,  President.  Frederick  O.  Watt,  Treasurer. 

Frederick  O.  Watt,  Clerk  of  Corporation. 

Board  of  Directors:  W.  P.  Murphy,  William  McFadd,  Josephine  Kane,  R.  E.  Henchey,  F.  O.  Watt, 
John  Halbritter,  Janet  Wyeski,  A.  O.'  Brungardt,  D.  F.  O'Connor,  W.  A.  Sproat,  John 
David,  W.  A.  Podolski,  C.  F.  Lundbon,  A.  G.  Tessier,  H.  E.  Nichols. 

Credit  Committee:   R.  B.  Currier,  C.  F.  Fellows,  C.  L.  Sprague. 

Supervisory  Committee:   G.  A.  Ricker,  C.  G.  Stickney,  F.  H.  Codt. 


BALANCE   SHEET,    OCTOBER   31,   1922. 


Assets. 
Loans          ..... 
Due  from   banks   and  trust   com- 
panies     ..... 

$6,360  25 
8,070  57 

Liabilitie 

Shares 
Deposits 

Guaranty  fund     . 
Undivided  earnings 
Profit  and  loss 

s. 

$4,476  00 

8,938  05 

317  80 

443  56 

255  41 

$14,430  82 

$14,430  82 

Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Shares 

$2,509  03 

Shares         .... 

$1,151  53 

Deposits 

11,667  08 

Deposits      .... 

6,175  72 

Loans  repaid 

13,746  16 

Loans  made 

14,211  80 

Entrance  fees 

42  25 

Expenses     .... 

61  28 

Interest 

892  66 

Interest  paid  on  deposits 

253  51 

Fines 

6  85 

Dividends  paid    . 

128  15 

Guaranty  fund 

2  53 

Miscellaneous 

105  27 

Cash  on  hand  Oct.  31,  1921 

.  '          1,291  27 

Cash  on  hand  Oct.  31,  1922 

8,070  57 

$30,157  83 

$30,157  83 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 


Other  Expenses. 
$61.28 


Total. 
$61.28 


Membership. 

Number  added  during  year      ..........     169. 

Number  withdrawn  during  year        .  .  .  .  .  .  .  .  .53. 

Number  of  members,  Oct.  31,  1922 341. 

Amount  of  entrance  fee  ...........     25  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 

Unlimited. 
100. 
895. 

7%. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depo.sitor.s      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  payable         .... 


Unlimited. 

166. 

5%. 

January  10,  April 
5,  July  17,  Oc- 
tober 5. 
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BOSTON  — WARREN  CREDIT  UNION. 

346  BLUE  HILL  AVENUE   (ROXBURY  DISTRICT). 

Incorporated  November  29,  1921.     Began  business  December  19,  1921. 


David  Yabowitz,  President. 


Solomon  Waters,  Clerk  of  Corporation. 


Louis  Segal,  Treasurer. 


Board  of  Directors:    David  Yabowitz,  Louis  SEdAL,  Solomon  Waters,  Benjamin   Bloom,  Louis 
Olansky,  M.  Jankelson,  Joseph  Smith. 

Credit  Committee:    Maer  Bloom,  Benjamin  Kovitz,  Morris  Liberman. 

Supervisory  Committee:  Mendal  Waters,  Louis  Bennett,  Moses  Hochberg. 


BALANCE   SHEET,    OCTOBER   31,   1922. 


Assets. 
Loans  .  .  .  .  . 

Furniture  and  fixtures  . 
Due  from  banks  and  trust  com- 
panies     .  .  .  .  . 
Cash            .          .          .          .  . 


?,838  00 
245  47 


793  55 
805  63 


$10,682  65 


Liabilities. 

Shares 
Deposits 
Guaranty  fund 
Profit  and  loss 
Suspense     . 

S8,402  25 

1,357  00 

373  08 

540  32 

10  00 

$10,682  65 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Shares 

Deposits 

Loans  repaid 

Entrance  fees 

Interest 

Fines 

Miscellaneous 


Receipts. 


$8,802  25 

2,471  00 

11,682  00 

238  00 

1,260  04 

14  24 

312  26 


$24,779  79 


Disbursements. 

Shares          .... 

$400  00 

Deposits      .... 

1,114  00 

Loans  made 

20,520  00 

Expenses     .... 

830  86 

Furniture  and  fixtures 

272  75 

Miscellaneous 

43  00 

Cash  on  hand  Oct.  31,  1922 

1,599  18 

$24,779  79 


Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.     Advertising. 

$325.00 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


Other  Expenses. 

Total 

$273.88 

$598. 

.     238. 
.     11. 
.     227. 
.     $1. 

Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 

100. 

100. 

i;680. 

None. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  payable  .... 


$1,000. 

9. 

6%. 

First  day  of  Feb- 
ruary, May, 
August  and  No- 
vember. 
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BOSTON  — WEST  END   CREDIT   UNION. 

62    CHAMBERS    STREET. 

Incorporated  May  22,  1912.     Began  business  June  10,  1912. 


Max  Dollin,  President. 


Abraham  Abramhoff,  Clerk  of  Corporation. 


Louis  Kandall,  Treasurer. 


Board  of  Directors:  Barnett  Binder,  Morris  Cohen,  Max  Cooper,  Max  Dollin,  Max  Goldfard, 
C.  D.  GoLUB,  Louis  Kandall,  J.  M.  Kaplan,  Abraham  Kramer,  H.  P.  Levowich,  Nathan 
Medzon,  D.avid  Nessel,  Julius  Uchitel,  Simon  Winitzer  (one  vacancy). 

Credit  Committee:    I.  Dameshek,  H.  H.  Levine,  E.  J.  Togo,  Henry  Weiner. 

Supervisory  Committee:  William  Dameshek,  Morris  Liptzek,  R.  L.  Trachtenberg. 


BALANCE   SHEET, 

OCTOBER   31,   1922. 

Assets. 

Liabilities. 

Loans          .... 

$156,438  08 

Shares          .... 

$154,765  93 

Furniture  and  fixtures 

2,444  62 

Deposits      .... 

4,474  97 

Due  from  banks  and  trust  com 

Guaranty  fund     . 

8,878  80 

panies      .... 

5,689  66 

Profit  and  loss      . 

5,023  36 

Suspense     .... 

55  00 

Suspense     .... 

224  17 

Cash            .          .          . 

8,739  87 

the  Year  ending  October  31,  i 

$173,367  23 

$173,367  23 

Receipts  and  Disbursements  during 

922. 

Receipts. 

Disbursements. 

Shares 

$57,939  46 

Shares          .... 

$75,408  93 

Deposits      . 

6,793  21 

Deposits      .... 

3,087  34 

Loans  repaid 

222,128  51 

Loans  made 

202,902  71 

Entrance  fees 

495  00 

Expenses     .... 

8,759  41 

Interest 

12,514  75 

Interest  paid  and  refunded    . 

277  56 

Fines 

, 

920  90 

Dividends  paid     . 

5,210  56 

Building 

6,120  21 

Guaranty  fund     . 

5,269  71 

Rent 

1,947  05 

Furniture  and  fixtures 

1,190  92 

Miscellaneous 

540  99 

Miscellaneous 

1,249  46 

Cash  on  hand  Oct.  31,  1921 

8,386  05 

Cash  on  hand  Oct.  31,  1922 

14,429  53 

$317,786  13 

$317,786  13 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.         Advertising. 

.    $3,415.00      $1,410.21  $30.00 

Membership. 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Other  Expenses.       Total. 
$1,694.54        $6,549.75 


165. 
194. 
1,186. 


Shares. 

Par  value       ......•■ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 

1,000. 

1,000. 

30,336. 

6%. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  payable         .... 


Unlimited. 

12. 

6%. 

First  day  of  Feb- 
ruary, May, 
August  and  No- 
vember. 
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BOSTON  —  WHITSON   CREDIT   UNION. 

670   RUTHERFORD   AVENUE    (CHARLESTOWN   DISTRICT). 

Incorporated  March  5,  1915.     Began  business  March  20,  1915. 


John  M.  Raymond,  President. 


Harry  W.  Davis,  Treasurer. 


Harry  W.  Davis,  Clerk  of  Corporation. 
Board  of  Directors:  J.  M.  Raymond,  J.  H.  Dunn,  H.  W.  Davis,  G.  H.  Harmon,  M.  S.  Gallagher. 
Credit  Committee:   M.  F.  Mead,  J.  H.  Sullivan,  A.  E.  Richardson. 
Supervisory  Committee:   T.  P.  Wallace,  D.  S.  Goddard,  E.  A.  Rantenberg. 


Assets. 

Investments 

Loans  .... 

Due   from   banks   and   trust   com 
panies 


BALANCE   SHEET,    OCTOBER   31,    1922. 

Liabilities. 


$5  00 
9,188  51 


9,997  08 


$19,190  59 


Shares 
Deposits 

Guaranty  fund     . 
Undivided  earnings 
Profit  and  loss 


58,963  60 
8,832  58 

672  08 
5  42 

716  91 


$19,190  59 


Receipts  and  Disbursements  during  the  Tear  ending  October  31,  1922. 


Receipts. 


Shares 

Deposits 

Loans  repaid 

Entrance  fees 

Interest 

Fines 

Liberty  bonds 

Miscellaneous 

Cash  on  hand  Oct.  31, 


1921 


$5,003  91 

10,585  09 

10,839  22 

10  60 

1,305  01 

1  66 

8,848  92 

48  00 

1,440  76 

$38,083  07 


Disbursements. 

Shares          .... 

$6,717  98 

Deposits      .... 

9,435  90 

Loans  made 

10,984  00 

Expenses     .... 

40  13 

Interest  paid  on  deposits 

333  64 

Dividends  paid    . 

431  00 

Guaranty  fund     . 

143  34 

Cash  on  hand  Oct.  31,  1922 

9,997  08 

$38,083  07 


Amount  paid  for    . 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other 


$40.13 


Total. 

$40.13 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


21. 
29. 
103. 

50  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 

50. 

50. 

1,150. 

6%. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      .  . 

Rate  of  interest  paid  during  year      ..... 
Dates  on  which  interest  was  payable         .... 


$2,000. 
38. 

Last  day  of  Jan., 
April,  July  and 
Oct. 
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BROCKTON  —  BROCKTON  CREDIT  UNION. 

142   MAIN   STREET. 

Incorporated  March  27,  1917.     Began  business  March  31,  1917. 


David  S.  Bbodeue,  President. 


Louis  Lulow,  Clerk  of  Corporation. 


Daniel  S.  Tahlow,  Treasurer, 


Board  oj  Directors:  W.  S.  Weston,  D.  F.  Reagan,  M.  L.  O'Brien,  William  Marlow,  Frank 
McKeague,  Joseph  Ott,  Louis  Lulow,  William  Bustard,  Anthony  Menzo,  Edwin  Adams, 
Onezime  Gladue,  Bernard  Hollman,  Alphonse  Allaire,  D.  S.  Tablow,  D.  S.  Brodeur. 

Credit  Committee:    Eugene  Lamothe,  C.  J.  Brandt,  H.  E.  Garner,  Fred  Counter,  Benjamin 

Stone,  C.  O.  Gristallini. 

Supervisory  Committee:   Samuel  Stone,  A.  A.  Golding,  Charles  Mullins. 


Assets. 

Loans  .  .  .  .  . 

Furniture  and  fixtures 
Due  from   banks   and   trust   com- 
panies     ..... 
Cash  .  .  .  .  . 


BALANCE  SHEET,  OCTOBER  31,  1922. 

Liabilities. 


$44,044  33 
716  89 


5,214  62 
312  03 


$50,287  87 


Shares 

Deposits 

Christmas  club  deposits 

Guaranty  fund     . 

Undivided  earnings 

Profit  and  loss 


$33,391  21 
6,576  88 
6,201  01 
1,751  68 
171  95 
2,195  14 

$50,287  87 


Receipts  and  Disbursements  during  the  Tear  ending  October  31,  1922. 


Receipts. 
Shares 
Deposits 
Loans  repaid 
Entrance  fees 
Interest 
Fines 

Miscellaneous 
Christmas  fund 
Cash  on  hand  Oct.  31,  1921 


$18,240  89 

14,729  73 

55,138  64 

95  50 

4,867  12 

359  29 

65 

6,675  11 

1,811  65 


$101,918  58 


Disbursements 
Shares 
Deposits 
Loans  made 
Expenses     . 

Interest  paid  on  deposits 
Dividends  paid 
Interest  refunded 
Fines 
Fixtures 

Christmas  fund    . 
Cash  on  hand  Oct.  31,  1922 


$8,749  66 

11,864  66 

71,559  52 

2,092  78 

276  71 

1,182  25 

112  65 

1  00 

78  60 

474  10 

5,526  65 

$101,918  58 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  fob  Yeab. 


Salaries. 
$1,060.00 


Rent. 

$477. »8 


Advertising. 
$9.25 


Other  Expenses.       Total. 
$545.20        $2,092.13 


Membership. 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


198. 
175. 
634. 
50  cents. 


Shabes. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

LarKCst  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 
200. 
340. 
6,372. 

7%. 


Deposits. 
Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  paid     ..... 


$5,0Q0. 
57. 
5%. 

Feb.    1,    May    1. 
Aug.  1,  Nov.  1, 
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BROCKTON  —  CRESCENT   CREDIT   UNION. 

195    CRESCENT    STREET. 

Incorporated  June  18,  1919.     Began  business  July  1,  1919. 


B.  RicHMAN,  President. 


Esther  Seligman,  Clerk  of  Corporation. 


Harry  Tarlow,   Treasurer. 


Board  of  Directors:  L.  Altman,  J.  Simon,  David  Shedlesky,  Max  Holman,  J.  Miller,  W.  Richman, 

I.  Tabrisky. 

Credit  Committee:  A.  B.  Yaffe,  S.  Shacter,  B.  Miller. 

Supervisory  Committee:   B.  B.  Hollman,  J.  A.  Rankin,  Adolph  Rosen. 


BALANCE   SHEET,    OCTOBER   31,    1922. 


Assets. 

Liabilities. 

Loans          .... 

$68,231  83 

Shares          .... 

$42,243  93 

Due   from   banks   and   trust   com 

Deposits      .... 

22,371   18 

panies      .... 

2,036  95 

Guaranty  fund     . 

2,957  14 

Cash            

662  15 

Undivided  earnings 

866  98 

Profit  and  loss 

the  Year  ending  October  31,  3 

2,491  70 

$70,930  93 

$70,930  93 

Receipts  and  Disbursements  during 

L922. 

Receipts. 

Disbursements  . 

Shares          .... 

$22,496  14 

Shares          .... 

$11,852  77 

Deposits      .... 

38,221  53 

Deposits      .... 

33,298  21 

Loans  repaid 

106,152   19 

Loans  made 

123,301  03 

Entrance  fees 

66  08 

Expenses     .... 

2,247  48 

Interest       .... 

6,843  73 

Interest  paid  on  deposits 

1,038  34 

Fines            .... 

578  85 

Dividends  paid     . 

879  49 

Cash  on  hand  Oct.  31,  1921 

366  70 

Interest  returned  on  loans     . 

147  80 

Guaranty  fund     . 

46  00 

Miscellaneous 

1,251  95 

Cash  on  hand  Oct.  31,  1922 

662  15 

$174,725  22 

$174,725  22 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.        Advertising. 

.    $1,023.00         $216.00         $50.00 


Other  Expenses. 
$958.48 


Total. 
$2,247.48 


Number  added  during  year 
Number  withdrawn  during  year  - 
Number  of  members,  Oct.  31.,  1922 
Amount  of  entrance  fee  . 


Membership. 


228. 

82. 

800. 

25  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 

500. 

424. 

8,448. 

7%. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  payable  .... 


Unlimited. 
167. 
6%. 

First  day  of  Jan. 
and  July. 
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CAMBRIDGE  —  BLAKE-KNOWLES   CREDIT   UNION. 

265   THIRD   STREET. 

Incorporated  December  13,  1920.     Began  business  December  17,  1920. 


Walter  J.  Kunkle,  President 


Garrett  L.  Sullivan,  Treasurer. 


Florence  G.  Callahan,  Clerk  of  Corporation. 

Board  of  Directors:    W.  J.  Kunkle,  G.  L.  Sullivan,  Patrick  O'Mahonet,  F.  G.  Callahan,  C.  F. 
Le.vry,  a.  M.  Everett,  T.  I.  Simpson,  G.  J.  Frykman. 

Credit  Committee:   F.  P.  Stearns,  C.  A.  McCarthy,  F.  L.  Stevens. 

Supervisory  Committee:   J.  B.  Klein,  J.  M.  Rice,  (one  vacancy). 


BALANCE   SHEET,    OCTOBER  31,  1922. 


Assets. 


Investments 

Loans 

Cash 


$4,213  24 
1,144  50 
2,623  24 


$7,980  98 


Liabilities. 


Shares 
Deposits 
Guaranty  fund 
Profit  and  loss 


$1,890  00 

5,804  98 

109  17 

176  83 

$7,980  98 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 
Shares 
Deposits 
Loans  repaid 
Entrance  fees 
Interest 
Fines 

Investments 
Cash  on  hand  Oct.  31,  1921 


$1,360  75 

6,816  68 

5,923  50 

26  68 

455  27 

24  52 

4,046  76 

1,279  68 

$19,933  74 


Disbursements. 

Shares          .... 

$530  75 

Deposits      .... 

3,642  00 

Loans  made 

6,335  00 

Expenses     .... 

54  36 

Interest  paid  on  deposits 

237  13 

Dividends  paid     . 

33  02 

Investments 

6,478  24 

Cash  on  hand  Oct.  31,  1922 

2,623  24 

$19,933  74 


Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising.    Other  Expenses. 

-  .  $56.61 


Total. 
$56.61 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


90. 

34. 

154. 

25  cents. 


Shares. 

Par  value  .  •  •  •  •  • 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


Unlimited. 
100. 
378. 
6%. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make         .  .  .     '     .     Unlimited. 

Number  of  depositors      ...........      113. 

Rate  of  intere.st  paid  during  year      .........     5J^%. 

Dates  on  which  interest  was  paid     .........     Nov.    1,    Feb.    1, 

May  1,  Aug.  1. 
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CAMBRIDGE  — CENTRAL   CREDIT  UNION. 

12   HOWARD   STREET. 

Incorporated  April  27,  1921.     Began  business  November  1,  1921. 


May  Zarling,  President.  Clara  M.  Tubman,  Treasurer. 

Clara  M.  Tubman,  Clerk  of  Corporation. 

Board  of  Directors:   May  Zarling,  Anna  Becker,  Annie  Turransky,  Dora  Welch,  CM.  Tubman, 
Anna  Frim,  Celia  Brothers,  Tilly  Rabinovitz. 


Credit  Committee:   Anna  Frim,  Celia  Brothers,  Tilly  Rabinovitz. 
Supervisory  Committee:   Miriam  Kramer,  Sara  Sternberg,  Suzan  Sternberg. 


BALANCE   SHEET,    OCTOBER   31,   1922. 


Assets. 


Loans 
Cash 


$2,666  00 
86  20 

Shares 

Guaranty  fund 
Profit  and  loss 

Liabilities. 

$2,526  10 

71  62 

154  48 

$2,752  20 

$2,752  20 

Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Shares 
Loans  repaid 
Entrance  fees 
Interest 
Fines 

Receipts. 

$3,594  60 

3,275  00 

33  00 

356  58 

3  55 

Disbursements. 
Shares          ..... 
Loans  made          .... 
Expenses     ..... 
Cash  on  hand  Oct.  31,  1922 

$1,068  50 

5,941  00 

167  03 

86  20 

" 

$7,262  73 

$7,262  73 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.         Advertising.    Other  Expenses. 


$75.00 


$56.50 


$35.53 


Total. 
$167.03 


Membership. 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


66. 
10. 
56. 
50  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


.  $10. 

.  Unlimited. 

.  16. 

.  252. 

.  None. 
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CAMBRIDGE  —  PROSPECT   CREDIT  UNION. 

760  MASSACHUSETTS   AVENUE. 

Incorporated  February  14,  1921.     Began  business  February  26,  1921. 


John  R.  Wilson,  President. 


David  Lezberg,  Clerk  of  Corporation. 


Denis  F.  Mocklee,  Treasurer. 


Board  of  Directors:    J.  R.  Wilson,  J.  E.  Wall,  D.  F.  Mockleh,  David  Lezberg,  M.  J.  Raslet, 
Joseph  Paris,  Charles  Robeck,  William  Dalet,  C.  N.  Whitehouse. 

Credit  Committee:   I.  W.  Olson,  J.  P.  Malone,  M.  R.  Maxwell. 

Supervisory  Committee:   T.  H.  Raymond,  G.  F.  Turner,  H.  G.  McGinness. 


Assets. 
Loans  .  .  .  .  . 

Due  from  banks  and  trust  com- 
panies     .  .  .  .  . 
Cash            .          .          .          .          . 


BALANCE  SHEET,    OCTOBEK  31,  1922. 

Liabilities 

Shares 
Deposits 
Guaranty  fund 
Undivided  earnings 
Profit  and  loss 


3,828  50 


282  58 
115  50 


$7,226  58 


$5,135  85 

1,518  48 

134  97 

213  83 

223  45 

$7,226  58 


Keceipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts, 
Shares 
Deposits 
Loans  repaid 
Entrance  fees 
Interest 
Fines 

Miscellaneous 
Cash  on  hand  Oct.  31,  1921 


$4,354  79 

2,385  02 

6,621   50 

6  30 

727  67 

30 

13  70 

507  50 

$14,616  78 


Disbursements. 

Shares         .... 

$1,595  94 

Deposits      .... 

1,690  91 

Loans  made 

10,569  00 

Expenses     .... 

262  00 

Interest  paid  on  deposits 

33  36 

Dividends  paid    . 

43  79 

Miscellaneous 

23  70 

Cash  on  hand  Oct.  31,  1922 

398  08 

$14,616  78 


Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.         Rent.      Advertising. 
$156.00       $22.15        $26.57 


Other  Expenses. 
$57.28 


Total. 
$262.00 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


63. 

18. 
129. 

10  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 

TJnlimited. 
152. 
943. 

7%. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  yejar      ..... 

Dates  on  which  interest  was  payable         .... 


Unlimited. 

22. 

5%. 

First  day  of  Feb- 
ruary, May, 
August  and 
November. 
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CHELSEA  —  WINNISIMMET   CREDIT   UNION. 
232   BROADWAY. 

Incorporated  November  2,  1920.     Began  business  November  2,  1920. 

Harry  Ficksman,  President.       '  Hyman  L.  Levine,  Treasurer. 

A.  Max  Cheinstein,  Clerk  of  Corporation. 

Board  of  Directors:  Morris  Boord,  A.  M.  Cheinstein,  L.  R.  Freedman,  Benjamin  Feingold,  Phillip 
HoLZBERG,  H.  L.  Levine,  Aaron  Reisberg,  Hyman  Silbekt,  L.  M.  Weiner,  Louis  Yassin, 
M.  ZiMERMAN,  H.  Goldman. 

Credit  Committee:    Isidore  Barron,  Samuel  Barron,  Morris  Josephowitz. 

Supervisory  Committee:   J.  M.  Eckman,  Israel  Grossman,  Isidore  Korubbet. 


Assets. 

Loans  ..... 

Furniture  and  fixtures 
Due    from    banks    and    trust    com 
panies      ..... 
Liquidation  account 


BALANCE  SHEET,  OCTOBER  31,  1922. 

Liabilities. 


$3,438  00 
35  00 

197  40 
60  94 

$3,731  34 


Shares 

Guaranty  fund 
Profit  and  loss 


$3,533  01 

108  83 

89  50 


$3,731  34 


Receipts  and  Disbursements  during  the  Tear  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Shares          .... 

$1,245  09 

Shares          .... 

$1,672  05 

Loans  repaid 

8,331  00 

Loans  made 

7,885  00 

Entrance  fees 

38  00 

Expenses     .... 

374  95 

Interest       .... 

394  93 

Liquidation  account     . 

76  21 

Fines           .... 

2  86 

Miscellaneous 

40  87 

Miscellaneous 

23 

Cash  on  hand  Oct.  31,  1922 

258  34 

Cash  on  hand  Oct.  31,  1921 

295  31 

$10,307  42 

$10,307  42 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.         Advertising. 


$165.00 


$94.00 


Other  Expenses. 
$29.07 


Total. 
$374.95 


Membership. 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


38. 
42. 
113. 

$1. 


Sh'Ares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 

100. 

40. 

671. 

None. 
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CHICOPEE  —  POLISH  NATIONAL  CREDIT  UNION. 

222   EXCHANGE  STREET. 

Incorporated  July  19,  1921.     Began  business  September  1,  1921. 


Joseph  A.  Nowak,  President. 


Jacob  J.  Sitnik,  Clerk  oj  Corporation. 


Felix  S.  Fuhtek,  Treasurer. 


Board  of  Directors:  J.  A.  Nowak,  F.  S.  Fuetek,  J.  J.  Sitnik,  J.  P.  Kosiba,  Frank  Kucab,  Ludwik 
Garzynski,  Ignact  Kowalski,  Wojciech  Rodzen,  (one  vacancy). 

Credit  Committee:    Stephen  Swieecztnski,  Zygmunt  Szathowski,  Felix  Modzelewski. 

Supervisory  Committee:   S.  J.  Przybla,  Wojciech  Tarka,  Jacob  Brach. 


BALANCE   SHEET,    OCTOBER  31,  1922. 


Assets. 

Loans $22,301  50 

Due  from  banks  and  trust  com- 
panies       2,972  48 

Cash 482  86 


$25,756  84 


Liabilities. 


Shares 
Deposits 

Guaranty  fund     . 
Profit  and  loss 


S2,757  15 

22,001  01 

279  74 

718  94 

$25,756  84 


Receipts  and  Disbursements  during  the  Tear  ending  October  31,  1922. 


Receipts. 
Shares 
Deposits 
Loans  repaid 
Entrance  fees 
Interest 
Fines 
Cash  on  hand  Oct.  31,  1921 


$1,850  90 

33,333  50 

19,414  50 

66  75 

1,926  30 

32  05 

1,942  53 

$58,566  53 


Disbursements. 

Shares         .... 

$324  75 

Deposits      .... 

15,968  66 

Loans  made 

37,810  00 

Expenses     .... 

664  90 

Interest  paid  on  deposits 

341   49 

Miscellaneous 

1  39 

Cash  on  hand  Oct.  31,  1922 

3,455  34 

$58,566  53 


Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.       Advertising. 

$275.00         $125.00       $111.88 


Other  Expenses. 
$153.02 


Total. 
$664.90 


Membership. 

Number  added  during  year      .  .  .  .  .  .  .  .  .  .  267. 

Number  withdrawn  during  year        .........  44. 

Number  of  members,  Oct.  31,  1922 356. 

Amount  of  entrance  fee  ...........  25  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 

Unlimited. 

30. 

533. 

None. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depcsitors      ....... 

Rate  of  intere.it  paid  during  year      ..... 

Dates  on  which  interest  was  payable         .... 


Unlimited. 
143. 
5%. 

First  day  of  Feb. 
May  and  Aug. 


Part  II. 


COMMISSIONER  OF  BANKS. 


447 


FITCHBURG  —  FITCHBURG   CREDIT   UNION. 

28   BOUTELLE   STREET. 

Incorporated  April  4,  1921.     Began  business  April  13,  1921. 


Harris  Winthrop,  President.  Morris  R.  Levine,  Treasurer. 

Julius  Miller,  Clerk  of  Corporation. 


Board  of  Directors:   Harry  Nathanson,  Hyman  Penan  (one  vacancy). 
Credit  Committee:    David  Segal,  Nathan  Miller,  Alter  Chiate. 
Supervisory  Committee:   Samuel  Salmy,  I.  Chitoff,  Morris  Bauman. 


Loans 
Cash 


BALANCE   SHEET,    OCTOBER   31,   1922. 


Assets. 


$.3,903  00 
189  27 


$4,092  27 


Liabilities. 


Shares 

Guaranty  fund 
Profit  and  loss 


;,661  50 
173  14 
257  63 


$4,092  27 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Shares          .           .          .          .■ 

$2,178  50 

Shares          .          .          .          .          . 

$1,306  00 

Deposits 

963   40 

Deposits      .          .          .          .          . 

1,063   40 

Loans  repaid 

14,542  50 

Loans  made          .          .          .          . 

15,430  00 

Entrance  fees 

23  00 

Expenses     .           .          .          .          . 

130  72 

Interest 

481  00 

Interest  refunded 

21  38 

Fines 

8  81 

Dividends  paid 

121  50 

Miscellaneous 

7  66 

Cash  on  hand  Oct.  31,  1922  . 

189  27 

Cash  on  hand  Oct.  31,  1921 

57  40 

$18,262  27 

$18,262  27 

Arhount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.        Advertising.    Other  Expenses. 


$52 , 00 


$24.00 


$54.72 


Total. 
$130.72 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


18. 

2. 

65. 


Shares. 

Par  value       .  .  .  ... 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$10. 
50. 
50. 
360. 

16%. 
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FITCHBURG  —  WORKERS'    CREDIT   UNION. 
48   WALLACE  AVENUE. 

Incorporated  April  17,  1914.     Began  business  April  22,  1914. 


Yrjo  Makela,  President. 


Feans  Kerttula,  Clerk  of  Corporation. 


John  Suominen,  Treasurer. 


Board  of  Directors:    Yrjo  Makela,  John  Suominen,  Henry  Puranen,  Frans  Kerttula,  David 

Heikkila,  Albin  Macklin. 

Credit  Committee:   Mannu  Alin,  Victor  Nurmi,  John  Heikkinen,  Victor  Annala,  A.  E.  Usenius. 

Supervisory  Committee:   C.  E.  Bovellan,  Isaac  Rustaei,  John  Erkkila. 


BALANCE  SHEET,    OCTOBER   31,  1922. 


Assets 

Investments 

Loans 

Furniture  and  fixtures 

Cash 


$5,000  00 

312,058  69 

1,457  66 

48,344  85 

$366,861  20 


Liabilities. 


Shares 
Deposits 
Guaranty  fund 
Profit  and  loss 


$131,099  50 

195,956  23 

35,000  00 

4,805  47 

$366,861  20 


Receipts  and  Disbursements  during:  the  Year  ending  October  31,  1922. 


Receipts. 
Shares 
Deposits 
Loans  repaid 
Entrance  fees 

Cash  on  hand  Oct.  31,  1921 


$33,440  00 
90,794  94 

102,870  90 

4  50 

22,749  16 

21,693  91 

$271,553  41 


Disbursements. 
Shares 
Deposits 
Loans  made 
Expenses     . 

Interest  paid  on  deposits 
Cash  on  hand  Oct.  31,  1922 


$51,723  00 

110,538  52 

44,653  63 

2,456   40 

13,837  01 

48,344  85 

$271,553  41 


Amount  paid  for    . 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.         Advertising. 

.    $1,500.00 


Other  Expenses. 
$956.40 


Total. 
$2,456.40 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


118. 
317. 
1,032. 
None. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


500. 
440. 
26,219. 

4K%. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  wliich  interest  was  payable  .... 


$2,500. 
080. 
4J^%. 

Last  day  of  June 
and  December. 
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FRAMINGHAM  —  D.  M.  C.  CREDIT   UNION. 

HOWARD   STREET. 

Incorporated  January  26,  1917.     Began  business  March  2,  1917. 


H.  H.  Hall,  President. 


J.  Halsey  Baldwin,  Treasurer. 
J.  Halsey  Baldwin,  Clerk  of  Corporation. 


Board  of  Directors:   H.  H.  Hall,  J.  H.  Baldwin,  W.  H.  Fay,  E.  J.  Cooke,  W.  J.  McNally,  L.  H. 

Rabbitt. 

Credit  Committee:  J.  A.  GarveTt,  J.  S.  Dollivee,  G.  W.  Fromant,  H.  W.  Fitzpatrick,  H.  W.  Humes. 

Supervisory  Committee:  F.  W.  Van  Denfange,  A.  O.  Farley,  S.  T.  Faulkner. 


BALANCE   SHEET.    OCTOBER   31,  1922. 


Assets. 

Liabilities. 

Investments 

$2,313  68 

Shares          .... 

$26,471  17 

Loans           .... 

20,894  91 

Deposits      .... 

9,720  56 

Due   from   banks   and   trust   com 

Guaranty  fund     . 

1,027  87 

pames      .... 

15,118  86 

Undivided  earnings 

47  73 

Cash            .... 

24  50 

Profit  and  loss      . 

the  Year  ending  October  31,  1 

1,084  62 

$38,351  95 

$38,351  95 

Receipts  and  Disbursements  during 

L922. 

Receipts. 

Disbursements. 

Shares          .... 

$16,595  85 

Shares         .... 

$11,190  16 

Deposits      .... 

11,264  68 

Deposits      .... 

8,6.36  19 

Loans  repaid 

32,775  51 

Loans  made 

40,614  50 

Entrance  fees 

77  35 

Expenses     .... 

157  45 

Interest       .... 

1,776  80 

Interest  paid  on  deposits 

322  16 

Fines            .           .          .          . 

70  51 

Dividends  paid    . 

801  95 

Cash  on  hand  Oct.  31,  1921 

14,306  42 

Undivided  earnings 

1  35 

Cash  on  hand  Oct.  31,  1922 

15.143  36 

$76,867  12 

$76,867  12 

Amount  paid  for    . 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 


Other  Expenses. 
$157.45 


Total. 
$157.45 


Membership. 

Number  added  during  year      ..........     2^6. 

Number  withdrawn  during  year       .........     152. 

Number  of  members,  Oct.  31,  1922 783. 

Amount  of  entrance  fee  .  .  .  .  .  .  .  .  .     •    .  .25  cents. 


Shares. 


Par  value       ........ 

Maximum  which  may  be  held  by  one  member    . 

Largest  number  held  by  one  member 

Number  fully  paid  .  .  .  .  . 

Rate  of  dividend  declared  and  paid,  November,  1921 


$10. 
250. 
250. 
2,349. 

6%. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make         ....     $1,000. 

Number  of  depositors      ...........     218. 

Rate  of  interest  paid  during  year      .........     4J^%. 

Dates  on  which  interest  was  paid     .........     Feb.  15,  May  15, 

Aug.  15  and 
Nov.  15. 
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HOLYOKE  —  HOLYOKE   CREDIT   UNION. 

ROOM   205,    380   HIGH   STREET. 

Incorporated  September  7,  1911.     Began  business  September  8,  1911. 


Joseph  Lussieh,  President. 


Pierre  Bonvouloir,  Clerk  of  Corporation. 


Pierre  Bonvouloir,  Treasurer. 


Board  of  Directors:   Joseph  Ltjssier,  Pierre  Bonvouloir,  G.  A.  Savoy,  Abraham  Bonneau,  Napo- 
leon Bail,  O.  O.  Lamontagnb,  Edouard  Samson,  A.  D.  Durocher,  Victor  Messier. 

Credit  Committee:   F.  X.  RocH,  Stanislas  Ducharme,  Valere  Duchabme. 

Supervisory  Committee:   J.  C.  Drapeau,  J.  T.  Rot,  J.  H.  Fleury. 


BALANCE   SHEET,    OCTOBER  31,  1922. 

Assets.  Liabilities. 


Loans 
Cash 


$222,419  00 
22,931   40 


$245,350  40 


Shares 
Deposits 

Guaranty  fiyid     . 
Undivided  earnings 
Profit  and  loss 


S5o,934  16 

176,797  92 

8,783  74 

1,142  12 

2,692  46 

$245,350  40 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 
Shares 
Deposits 
Loans  repaid 
Interest 
Investments 
Miscellaneous 
Cash  on  hand  Oct.  31,  1921 


$5,627  31 

125,540  55 

50,381  00 

13,538  78 

3,000  00 

4  80 

10,910  63 

$209,003  07 


Disbursements. 
Shares 
Deposits 
Loans  made 
Expenses     ... 
Interest  paid  on  deposits 
Cash  on  hand  Oct.  31,  1922 


$18,638  75 

91,701  84 

67,220  00 

1,843  38 

6,667  70 

22,931  40 


$209,003  07 


Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 

.    $1,335.53         $232.00         $57.50 


Other  Expenses. 
$218.35 


Total. 
$1,843  38 


Membership. 

Number  added  during  year      ..........     155. 

Number  withdrawn  during  year        .  .  .  .  .  .  .  .  .42. 

Number  of  members,  Oct.  31,  1922 677. 

Amount  of  entrance  fee  ...........     None. 


Shares. 


Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$10. 
100. 
100. 
5,593. 

4>^%. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  paid     ..... 


$2,000. 

503. 

4H%. 

Jan.  30,  Apr.  29, 

July  31  and  Oct. 

31,  1922. 
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LAWRENCE  —  LA  CAISSE  POPULAIRE  DE  LAWRENCE  CREDIT  UNION. 

537   ESSEX   STREET. 

Incorporated  September  25,  1918.     Began  business  November  18,  1918. 


Simeon  E.  J.  Legendre,  President. 


L.  M.  Marchessatjlt,  Treasurer. 


L.  M.  Mabchessault,  Clerk  of  Corporation. 

Board  of  Directors:  S.  E.  J.  Legendre,  N.  A.  Langevin,  Dolor  Charpentier,  L.  M.  Marchessault, 

Gideon  Parent. 

Credit  Committee:  A.  D.  Theberge,  Louis  Gandreau,  Victor  Leclerc.  ' 

Supervisory  Committee:  A.  A.  Peront,  W.  R.  Fecteau,  A.  J.  Martel. 


BALANCE   SHEET,   OCTOBER  31,  1922. 


Assets. 

Liabilities. 

Loans          ..... 

$31,563  50 

Shares          .... 

$27,942  60 

Cash 

1,008  64 

Deposits      .... 

1,576  30 

Guaranty  fund     . 

1,061  20 

Undivided  earnings 

139  29 

Profit  and  loss      . 

the  Year  ending  October  31,  ] 

1,8.52  75 

$32,572  14 

$32,672  14 

Receipts  and  Disbursements  during 

L922. 

Receipts. 

Disbursements. 

Shares         .... 

$10,435  85 

Shares          .... 

$5,515  35 

Deposits      .... 

8,630  80 

Deposits      .... 

8,465  50 

Loans  repaid 

34,760  00 

Loans  made 

42,415  00 

Entrance  fees 

17  75 

Expenses     .... 

927  81 

Interest       .... 

3,337  98 

Interest  paid  on  deposits 

235  36 

Fines            .... 

136  95 

Dividends  paid    . 

1,282  06 

Cash  on  hand  Oct.  31,  1921 

2,545  39 

Miscellaneous 

15  00 

Cash  on  hand  Oct.  31,  1922 

1,008  64 

$59,864  72 

$59,864  72 

Amount  paid  for    . 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 

$650.00         $180.00 


Other  Expenses. 
$97.81 


Total. 
$927.81 


Membership. 

Number  added  during  year      ..........  75. 

Number  withdrawn  during  year        .........  34. 

Number  of  members,  Oct.  31,  1922 259. 

Amount  of  entrance  fee  .  .  .  .  .  .  .  .  .  .  .  1%  up  to  $1. 

Shares. 

Par  value       .............  $5. 

Maximum  which  may  be  held  by  one  member  .......  1,000. 

Largest  number  held  by  one  member         .  .  .  .  .  .  .  .  800. 

Number  fully  paid  .  .  .  .  .  .  .  .  .  .  .  5,585. 

Rate  of  dividend  declared  and  paid,  November,  1921  .....  7%. 

Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make         ....     $5,000. 

Number  of  depositors      .  .  .  .  .  .  .  .  .  .  .13. 

Rate  of  interest  paid  during  year      .........     5%. 

Dates  on  which  interest  was  payable         ........     First  day  of  Mar., 

June,  Sept.  and 
Dec. 
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LAWRENCE  —  LAWRENCE   CREDIT   UNION. 
BOOM  313,   BAY  STATE  BUILDING,   ESSEX  STREET. 

Incorporated  January  7,  1913.     Began  business  January  13,  1913. 


Howard  L.  Gordon,  President.  George  W.  Tucker,  Treasurer. 

George  W.  Tucker,  Clerk  of  Corporation. 

Board  of  Directors:  John  Het,  John  Bancroft,  William  Graichen,  John  Fishman,  Albert  Smith, 
Amable  Bouchard,  H.  L.  Gordon,  G.  W.  Tucker. 


Credit  Committee:  P.  R.  Leach,  John  Goddard,  Harold  Sutcliffe. 
Supervisory  Committee:  Edwin  Hoskin,  John  Howlett,  T.  A.  Tillotson. 


BALANCE  SHEET,    OCTOBER  31,  1922. 


Assets 

Investments 

Loans 

Furniture  and  fixtures 

Cash 


$50  07 

20,949  03 

171  25 

3,533  62 

$24,703  97 


Liabilities. 


Shares 

Guaranty  fund 
Profit  and  loss 


$22,556  26 

719  50 

1,428  21 


$24,703  97 


Receipts  and  Disbiirsements  during  the  Year  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Shares          .... 

$12,364  59 

Shares         .... 

$8,186  17 

Loans  repaid 

24,045  53 

Loans  made 

26,107  15 

Entrance  fees 

6  50 

Expenses     .... 

617  70 

Interest       .          .          .          ; 

2,731  00 

Dividends  paid    . 

1,371  91 

Miscellaneous 

85  18 

Miscellaneous 

125  00 

Investments 

150  00 

Guarantv  fund     . 

60  02 

Cash  on  hand  Oct.  31,  1921 

618  77 

Cash  on  hand  Oct.  31,  1922 

3,533  62 

$40,001  57 

$40,001  57 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 


Salaries. 
$275.00 


Rent. 
$178.52 


Advertising. 
$6.00 


Other  Expenses. 
■     $158.18 


Total. 
$617.70 


Membership. 

Number  added  during  year      ..........  8. 

Number  withdrawn  during  year        .........  None. 

Number  of  members,  Oct.  31,  1922 264. 

Amount  of  entrance  fee  ...........  10  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 
400. 
316. 
4,281. 

8%. 
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LOWELL  —  JEANNE   D'ARC   CREDIT   UNION. 
33   CABOT  STREET. 

Incorporated  February  5,  1912.     Began  business  February  12,  1912. 


Ephrem  Pelletier,  President. 


Paul  Vigbant,  Treasurer. 


Joseph  E.  Lambert,  Clerk  of  Corporation. 
Board  of  Directors:   E.  N.  Foist,  J.  E.  Lambert,  L.  N.  Milot,  Ephrem  Pelletier,  Paul  Vigeant. 
Credit  Committee:   A.  A.  Gionet,  Thomas  Cakon,  G.  E.  Mongeau. 
Supervisory  Committee:  J.  H.  Guillet,  J.  L.  Lamoreux,  Napoleon  Milot,  Jr. 


BALANCE  SHEET,  OCTOBER  31,  1922. 


Assets. 
Investments  .... 

Loans  ..... 

Furniture  and  fixtures 
Due  from  banks  and  trust   com- 
panies     ..... 


$11,500  00 

306,828  48 

200  00 

19,937  83 
3,957  32 

$342,423  63 


Liabilities 

Shares 
Deposits 

Guaranty  fund     . 
Undivided  earnings 
Profit  and  loss 


$23435  00 

302,532  86 

4,591  88 

9,908  25 

2,255  64 


$342,423  63 


a 


Receipts  and  Disbursements  during  the  Tear  ending  October  31,  1922. 


Receipts. 
Shares 
Deposits 
Loans  repaid 
Entrance  fees 
Interest 

Liberty  Loan  bonds 
Miscellaneous 
Cash  on  hand  Oct.  31,  1921 


$5,065  00 

160,354  90 

47,099  73 

80  90 

18,358  62 

6,700  00 

10  08 

16,925  88 


$254,595  11 


Disbursements. 
Shares 
Deposits 
Loans  made 
Expenses 

Interest  paid  on  deposits 
Dividends  paid    . 
Repaid  loan 
Miscellaneous 
Cash  on  hand  Oct.  31,  1922 


$3,050  00 

112,599  28 

88,759  95 

1,306  57 

16,627  70 

1,264  60 

7,000  00 

91  86 

23,895  15 

$254,595  11 


Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.  Advertising. 


$708.00    $235.00 


$95.70 


Other  Expenses. 
$267.87 


Total. 
$1,306.57 


Membership. 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


420. 
213. 
1,310. 
10  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 
50. 
50. 
All. 
6%. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  payable         .... 


Unlimited. 
1,294. 
4J^%. 

First  day  of  May 
and  Nov. 
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LOWELL  — LOWELL  BLEACHERY  CREDIT  UNION. 

CARTER  STREET. 

Incorporated  October  3,  1921.     Began  business  November  3,  1921. 


Mark  A.  Adams,  President. 


Madeline  E.  Miner,  Clerk  of  Corporatimi. 


Etta  R.  McDermott,  Treasurer. 


Board  of  Directors:  M.  A.  Adams,  Etta  Powers,  E.  R.  McDermott,  E.  F.  Stokham,  K.  L.  Carr, 
J.  H.  Cleary,  Philip  Sullivan,  Cornelius  Clarke,  Walter  McLaughlin,  Alfred  Clayton, 
K.  L.  Emerson,  A.  M.  Anderson,  M.  E.  Miner,  J.  A.  Hennessey. 

Credit  Committee:  A.  N.  Johanson,  Michael  Cahill,  R.  C.  Campbell. 

Supervisory  Committee:   N.  T.  Hainsworth,  J.  R.  MacLean,  R.  J.  McGuire. 


Assets. 

Loans  .... 

Due  from  banks  and  trust  com 

panies  .... 

Cash  .... 


BALANCE   SHEET,   OCTOBER  31,  1922. 

Liabilities. 


$4,015  42 

2,972  03 
6   14 

$6,993  59 


Shares 
Deposits 
Guaranty  fund 
Profit  and  loss 


$6,298  25 
429  34 
102  80 
163  20 

$6,993  59 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 

Disbursements 

Shares 

$9,088  50 

Shares          .... 

$2,790  25 

Deposits 

1,320  62 

Deposits      .... 

891  28 

Loans  repaid 

724  05 

Loans  made 

4,739  47 

Entrance  fees 

62  00 

Expenses     .... 

55  97 

Interest 

260  05 

Interest  paid  on  deposits 

2  45 

Fines 

2  37 

Cash  on  hand  Oct.  31,  1922 

2,978  17 

$11,457  59 

$11,457  59 

Amount  paid  for 


Miscellaneous. 
Total  Expenses  for  Ye.\r. 

Salaries.  Rent.      Advertisin 


Other  Expenses. 
$55  97 


Total. 
$55.97 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


249. 

47. 

202. 

25  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 
100. 


1,222. 

None. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  paid     ..... 


$1,000: 
25. 

4%. 

Feb.  1,  May  1  and 
Aug.  1. 
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LOWELL  — NOTRE   DAME   DE   LOURDES   CREDIT   UNION. 

26   BRANCH   STREET. 

Incorporated  September  12,  1911.     Began  business  September  19,  1911. 


AuRELE  Nadeau,  President. 


Alfred  Nadeau,  Clerk  of  Corporation. 


Raphael  Palardy,  Treasurer. 


Board  of  Directors:  Atjrele  Nadeau,  L.  L.  Fortin,  Raphael  Palardy,  Alfred  Nadeau,  Alexi 
Mailloux,  Freddy  Rocheville,  Omer  Smith,  Joseph  Cayouette,  Gilbert  Gariepy,  A.  J. 
Allard. 

Credit  Committee:   Ludger  Coulombe,  J.  A.  Baron,  Edmond  Pinard. 

Supervisory  Committee:  J.  A.  N.  Chretien,  Arthur  Simard,  Oliva  Bergeron. 


BALANCE   SHEET,   OCTOBER   31,   1922. 


Assets. 

Investments 

Loans  .  .  .  . 

Furniture  and  fixtures 
Cash  .  .  .  . 


$1,460  00 

284,957  41 

2,000  00 

14,440  03 


$302,857  44 


Liabilities 

Shares 
Deposits 

Guaranty  fund     . 
Undivided  earnings 
Profit  and  loss 


S54,753  73 
234,327  26 

4,442  68 
959  74 

8,374  03 

$302,857  44 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 
Shares 
Deposits 
Loans  repaid 
Entrance  fees 
Interest 
Miscellaneous 
Cash  on  hand  Oct.  31,  1921 


$8,114  76 

154,684   17 

50,096  99 

132  80 

16,185  09 

120  45 

6,285  02 


$235,619  28 


Disbursements. 
Shares         .  .  .  - 

Deposits 
Loans  made 
Expenses 

Interest  paid  on  deposits 
Dividends  paid    . 
Miscellaneous 
Cash  on  hand  Oct.  31,  1922 


$6,262  79 

122,201  96 

78,580  95 

2,631  85 

8,456  88 

2,993  72 

51   10 

14,440  03 

$235,619  28 


Amount  paid  for  ^  . 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.  Advertising. 

.    $2,100.00         $263.72         $45.00 


Other  Expenses. 
$223 . 13 


Total. 
$2,631.85 


Membership. 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 
Largest  number  held  by  one  member         .  .  . 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


87. 

84. 

953. 

25  cents  for  appli- 
cation, 10  cents 
per  share. 


40. 
40. 
10,950. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  paid     .  .       ~  . 


$5,000. 
1,216. 
4^%. 

First  day  of  May 
and  Nov. 
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LYNN  — LABOR   CIRCLE    CREDIT   UNION. 
85  BLOSSOM  STBEET. 

Incorporated  July  23,  1912.     Began  business  August  12,  1912. 


Haery  Goldbehg,  President. 


Htman  S.  Polansky,  Clerk  of  Corporation. 


Samuel  Vineb,  Treasurer. 


Board  of  Directors:   Harby  Goldbeeg,  Moeris  Dantzker,  Samuel  Vinee,  H.  S.  Polansky,  Jacob 

Feank. 

Credit  Committee:  Sam  Lowenstein,  Isbael  Fueie,  Haeby  Levins,  William  Geob,  Benny  Snydeb. 
Supervisory  Committee:   Abb  Blackman,  Samuel  Finkelstein,  Chables  Levine. 


Assets. 

Investments 

Loans  .... 

Due  from  banks  and  trust  com 

panies      .... 
Cash  .... 


BALANCE   SHEET,    OCTOBER   31,    1922. 

Liabilities. 


$55  00 
11,583  84 


2,146  50 
48  00 


$13,833  34 


Shares 
Deposits 
Guaranty  fund 
Profit  and  loss 


S2,049  80 

10,729  13 

511   15 

•  543  26 


$13,833  34 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 

Disbuesements. 

Shares 

$913  55 

Shares          .... 

$145  35 

Deposits 

7,205  41 

Deposits      .... 

4,346  60 

Loans  repaid 

30,656  85 

Loans  made 

33,126  94 

Entrance  fees 

57  60 

Expenses     .... 

585  81 

Interest 

1,352  67 

Interest  paid  on  deposits 

427  70 

Fines 

91   45 

Di\'idends  paid    . 

201  60 

Miscellaneous 

3  20 

Guaranty  fund     . 

10  80 

Cash  on  hand  Oct.  31,  1921 

876   12 

Miscellaneous 

451   48 

Cash  on  hand  Oct.  31,  1922 

1,860  57 

$41,156  85 

$41,156  85 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  foe  Yeae. 

Salaries.  Rent.      Advertising. 


$318.50 


$84.00    $68.14 


Other  Expenses. 
$111.97 


Total. 
$582.61 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


78. 


266. 

50  cents. 


Shabe8. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 

5. 

5. 

160. 

10%. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interost  paid  during  year      ..... 

Dates  on  wliich  interest  was  payable         .... 


$1,000. 
253. 

6%. 

First  day  of  May 
and  Nov. 
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LYNN  — ST.  JEAN   BAPTISTE   PARISH   CREDIT   UNION. 

134A  FRANKLIN   STREET. 

Incorporated  September  29,  1910.     Began  business  October  7,  1910. 


George  E.  Langevin,  President. 


O.  GiNGHAS,  Clerk  of  Corporation. 


David  A.  Gagnon,  Treasurer. 


Board  of  Directors:   H.  Leblanc,  E.  B.  Deskocheks,  Fereal  Dionne,  George  Langevin,  0.  Gin- 

GRAS,    J.    H.    DOUCETTE,    D.    A.    GaGNON. 

Credit  Committee:   Philibert  Beliveau,  Napoleon  Raiche,  Joseph  Belleville. 
Supervisory  Committee:   Pierre  Leblanc,  Eugene  Chatjsse^,  Oscar  Simard. 


Investments 

Loans 

Cash 


BALANCE   SHEET,    OCTOBER   31,   1922. 

Assets.  Liabilities. 


$1,000  00 

57,305  56 

9,785  02 


$68,090  58 


Shares 
Deposits 

Guaranty  fund     . 
Undivided  earnings 
Profit  and  loss 


$29,438  03 

26,723  51 

7,827  46 

1,600  00 

2,501  58 

$68,090  58 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 
Shares 
Deposits 
Loans  repaid 
Entrance  fees 
Interest 
Miscellaneous 
Cash  on  hand  Oct.  31,  1921 


$3,575  84 

16,925  91 

27,606  73 

105  45 

3,760   16 

2,024  81 

5,137  58 


$59,136  48 


Disbursements. 
Shares 
Deposits 
Loans  made 
Expenses     . 

Interest  paid  on  deposits 
Dividends  paid    . 
Miscellaneous 
Cash  on  hand  Oct.  31,  1922 


$4,921  84 

18,304  05 

22,397  78 

893  24 

1,111  32 

1,458  14 

265  09 

9,785  02 

$59,136  48 


Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.        Advertisings 

.       $491.00         $145.90         $10.00 


Other  Expenses. 
$246.34 


Total. 
$893.24 


Membership. 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


31. 
36. 

417. 

15  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


100. 
100. 
5,887. 
5%. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make         ....     Unlimited. 

Number  of  depositors  .  .  .  .  .  .  .  .  .  .184, 

Rate  of  interest  paid  during  year      .........     4%. 

Dates  on  which  interest  was  payable         ........     First  day  of  Nov. 
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MALDEN  —  PROGRESSIVE   WORKMEN'S   CREDIT   UNION. 

473    CKOSS    STREET. 

Incorporated  September  12,  1911.     Began  business  September  12,  1911. 


Jacob  W.  Mover,  President. 


Joseph  Cardinal,  Clerk  of  Corporation. 


Harry  Elson,   Treasurer. 


Board  of  Directors:    J.  W.  Mover,  Harry  Elson,  Joseph  Cardinal,  Jacob  Ames,  Louis  Gordon, 
Morris  Block,  Robert  Katz,  Philip  Iseman  (one  vacancy). 

Credit  Committee:    Meyer  Gelpe,  Harry  Lilly,  Louis  Siegal,  Nathan   Rodman  (one  vacancy). 

Supervisory  Committee:  Abraham  Grossman,  Hyman  Kabachnick,  G.  F.  Wenrich. 


BALANCE   SHEET,    OCTOBER   31,   1922. 


Assets. 

Investments 

Loans  .  .  .  . 

Furniture  and  fixtures 
Cash  .  .  .  . 


S600  00 

136,897  28 

1,181  50 

7,023  11 


$145,701  89 


Liabilities 

Shares 

Deposits 

Guaranty  fund     . 

Undivided  earnings 

Profit  and  loss 

Reserve  for  depreciation 

Suspense 


$114,505  67 

12,849  34 

8,406  16 

564  73 

8,498  08 

808  00 

69  91 

$145,701  89 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts, 
Shares 
Deposits 
Loans  repaid 
Entrance  fees 
Interest 
Fines 

Investments 
Reserve  for  depreciation 
Miscellaneous 
Cash  on  hand  Oct.  31,  1921 


$82,731   72 

17,677  65 

219,671   17 

409  00 

17,448  30 

198  94 

1,338  30 

808  00 

2,225  74 

7,136  97 


$349,645  79 


Disbursements. 
Shares 
Deposits 
Loans  made 
Expenses 

Interest  paid  on  deposits 
Dividends  paid     . 
Furniture  and  fixtures 
Guaranty  fund     . 
LTndi^■ided  earnings 
Investment 
Miscellaneous 
Cash  on  hand  Oct.  31,  1922 


$55,341   41 

17,259   15 

254,479  05 

5,781  20 

609  46 

4,870  02 

941  00 

182  85 

1,012  54 

2S8  30 

1,S57  70 

7,023   11 

$349,645  79 


Amount  paid  for    . 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.         Advertising 

.   $3,430.00         $489.88 


Other  Expenses. 
$1,861.32 


Total. 
$5,781.20 


Membership. 

Number  added  during  year      ..........  432. 

Number  withdrawn  during  year        .........  273. 

Number  of  members,  Oct.  31,  1922 1,416. 

Amount  of  entrance  fee  .  .  .  .  .  .  .  .  .  .  .  $1;      minors, 

cents. 

Shares. 

Par  value $10. 

Maximum  which  may  be  held  by  one  member  .     '      .  .  .  .  .  .  50. 

Largest  number  held  by  one  member         ........  50. 

Number  fully  paid  ...........  10,021. 

Rate  of  dividend  declared  and  paid,  November,  1921  .....  8%. 


25 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  payable         .... 


Unlimited. 

62. 

5%,      9      months; 

6%,    3    months. 
First  day  of  Jan., 

April,  July  and 

Oct. 
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MALDEN  —  SANTA  MARIA  CREDIT   UNION. 

34   FLORENCE   STREET. 

Incorporated  February  18,  1918.     Began  business  October  1,  1918. 

Andeew  S.  Kennet,  President.  John  J.  Lenehan,  Treasurer. 

John  J.  Lenehan,  Clerk  of  Corporation. 

Board  of  Directors:  F.  D.  Stratton,  A.  S.  Kennet,  T.  H.  Desmond,  R.  O'Shea,  J.  A.  Connolly. 

Credit  Committee:   E.  E.  Burns,  F.  J.  Welsh,  O.  C.  Trainer. 

Supervisory  Committee:   W.  E.  Cunningham,  A.  L.  Cairns,  E.  W.  Fitzgerald. 


Assets. 

Loans  .... 

Due  from  banks   and  trust   com- 
panies     .... 
Cash  .... 


BALANCE   SHEET,    OCTOBER   31,   1922. 

Liabilities. 


$276  50 


1,059  84 
5  00 


$1,377  34 


Shares 

Guaranty  fund 
Profit  and  loss 


$1,099  00 

26  40 

251  94 


$1,377  34 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Loans  repaid 

$333  65 

Shares          ..... 

$30  00 

Interest        .... 

94  18 

Expenses     ..... 

5  00 

Fines            .... 

48  87 

Cash  on  hand  Oct.  31,  1922 

1,100  84 

Investment 

5  00 

Cash  on  hand  Oct.  31,  1921 

654  14 

$1,135  84 

$1,135  84 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  fob  Year. 

Salaries.  Rent.      Advertising.       Other  Expenses. 

-  -  -  $5.00 


Total. 
$5.00 


Membership. 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


None. 

9. 

49. 

10  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 

60. 

60. 

219. 

None. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors     ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  paid     ..... 


$1,000. 
None. 

4%. 
None. 
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MANSFIELD  —  MANSFIELD   CREDIT   UNION. 

240   NORTH   MAIN   STREET. 

Incorporated  May  23,  1916.     Began  business  September  2,  1916. 


Albert  A.  Gkovek,  President. 


Fbank  R.  Sawteh,  Treasurer. 


William  I.  Waed,  Clerk  of  Corporation. 

Board  of  Directors:   A.  A.  Geovek,  F.  J.  Evans,  W.  I.  "Ward,  W.  H.  Lyons,  Enrico  Moeo,  A.  H. 
Baglob,  H.  W.  Butterworth,  R.  M.  Cook,  F.  R.  Sawter. 

Credit  Committee:  E.  A.  Carpenter,  C.  F.  Howard,  H.  A.  Morse,  J.  G.  Moran,  F.  O.  Shepaedson. 

Supervisory  Committee:   F.  D.  Fairbanks,  K.  C.  Sherman,  W.  F.  Hanafokd. 


BALANCE   SHEET,    OCTOBER   31,   1922. 


Assets. 
Investments  .... 

Loans  ..... 

Furniture  and  fixtures 
Due   from   banks  and   trust   com- 
panies     ..... 

Cash 

Suspense     ..... 


$41  39 

4,536  73 

200  00 

348  88 

49  02 

100  00 

$5,276  02 


Liabilities. 


Shares 
Deposits 
Guaranty  fund 
Profit  and  loss 


$1,166  00 

3,952  17 

155  66 

2  19 


$5,276  02 


Receipts  and  Disbursements  during  the  Tear  ending  October  31,  1922. 


Receipts. 
Shares 
Deposits 
Loans  repaid 
Entrance  fees 
Interest 
Fines 

Furniture  and  fixtures 
Investments 
Miscellaneous 
Cash  on  hand  Oct.  31,  1921 


$46  57 

3,294  72 

2,141  01 

1  50 

313  20 

1  25 

35  00 

1,701   15 

75  04 

1,555  44 


$9,164  88 


DlSBUESEME> 

TS. 

Shares 

$3,303  07 

Deposits 

3,338  41 

Loans  made 

1,317  00 

Expenses     . 

357  32 

Interest  paid  on  deposits 

39  42 

Interest  paid  on  loans  . 

13  43 

Bills  payable 

350  00 

Investments 

48  33 

Cash  on  hand  Oct.  31,  1922 

397  90 

$9,164  88 


Amount  paid  for    . 


Miscellaneous. 

Total  Expenses  foe  Yeae. 

Salaries.  Rent.      Advertisir 


$98.00 


$92.60 


Other  Expenses. 
$91.68 


Total. 
$282.28 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


4. 

20. 

136. 

25  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 

200. 

20. 

215. 

None. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Date  on  which  interest  was  paid       ..... 


$1,500. 
99. 
4%. 
July  20. 
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MARLBOROUGH  —  ST.  MARY'S  PARISH  CREDIT   UNION. 

496   LINCOLN   STREET. 

Incorporated  July  9,  1913.         Began  business  August  13,  1913. 


William  H.  Wellen,  President. 


Arthur  Guilbert,  Treasurer. 


Arthur  Guilbert,  Clerk  of  Corporation. 

Board  of  Directors:  W.  H.  Wellen,  Joseph  Parizeau,  Magloire  Charron,  Alexandre  Senegal, 

Arthur  Guilbert. 

Credit  Committee:   Zenon  Desjardins,  F.  X.  Lariviere,  R.  H.  Beaudreau. 

Supervisory  Committee:    Albert  Bedard,  Samuel  Martel,  Leonidas  Mabtel. 


Assets. 


Loans 
Cash 


BALANCE   SHEET, 

OCTOBER   31,   1922. 

Liabilities. 

$17,900  62 
1,359  90 

Shares         .... 

Deposits      .... 

Guaranty  fund     . 

Undivided  earnings 

Profit  and  loss 

Suspense     .... 

$14,541  80 

3,155  28 

814  69 

21  49 

719  27 

7  99 

$19,260  52 


$19,260  52 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 

Disbursements. 
Shares 
Deposits 
Loans  made 
Expenses     . 

Interest  paid  on  deposits 
Miscellaneous 
Cash  on  hand  Oct.  31,  1922 


Receipts. 

Shares 

$5,320  00 

Deposits 

3,426  55 

Loans  repaid 

4,641  24 

Entrance  fees 

90  40 

Miscellaneous 

7  99 

Fines 

28  82 

Guaranty  fund 

1,114  61 

Investments 

1,000  00 

Cash  on  hand  Oct.  31,  1921 

4,545  15 

$20,174  76 

$1,866  70 

2,265  79 

14,255  00 

137  15 

78  37 

211  85 

1,359  90 

$20,174  76 

Amount  paid  for    . 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 

$25.00 


Other  Expenses. 
$112.15 


Total. 
$137.15 


Membership. 

Number  added  during  year      ..........     39. 

Number  withdrawn  during  year        .  .  .  .  .  .  .  .  •     None. 

Number  of  members,  Oct.  31,  1922 229. 

Amount  of  entrance  fee  .  .  .  .  .  .  .  .  .  .  .10  cents  per 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  .  .  .  .  .  . 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 

200. 

200. 

2,645. 

None. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make         ....     $1,000. 

Number  of  depositors      ...........     ^f^- 

Rate  of  interest  paid  during  year      .........     yyi%- 

Dates  on  which  interest  was  payable         ........     First  day  of  Mar., 

June,  Sept.  and 
Dec. 
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NEW  BEDFORD  —  SACRED  HEART   CREDIT  UNION. 

331   SUMMER  STREET. 

Incorporated  September  5,  1914.     Began  business  October  27,  1914. 

Elzeae  H.  Choquette,  President.  Simon  Paquette,  Treasurer. 

Louis  Jean,  Clerk  of  Corporation. 

Board   of  Directors:    E.  H.   Choquette,   Joseph   Chauss^,  Simon   Paquette,  Louis  Jean,   Omek 

Valois. 

Credit  Committee:   D.  H.  Gauthieb,  William  Nebbonne,  J.  B.  Archambault. 

Supervisory  Committee:   Henbt  Geein,  Fabiola  Boss:6,  Elphege  Sansouct. 


BALANCE  SHEET,    OCTOBER  31,  1922. 


Assets. 


Loans 
Cash 


$68,326  00 
9,240  75 


$77,566  75 


Liabilities. 

Shares 
Deposits 

Guaranty  fund     . 
Undivided  earnings 
Profit  and  loss 


S13,771  20 

54,971  69 

4,204  56 

1,421   10 

3,198  20 

$77,566  75 


Receipts  and  Disbursements  during  the  Tear  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Shares          .... 

$599  04 

Shares          .... 

S857  11 

Deposits      .... 

39,803  53 

Deposits      .... 

36,048  65 

Loans  repaid 

30,815  50 

Loans  made 

31,078  03 

Entrance  fees 

28  50 

Expenses     .... 

173  21 

Interest       .... 

4,095  72 

Interest  paid  on  deposits 

2,382  45 

Miscellaneous 

97  21 

Dividends  paid    . 

679  06 

Cash  on  hand  Oct.  31,  1921 

5,019  76 

Cash  on  hand  Oct.  31,  1922 

9,240  75 

$80,459  26 

$80,459  26 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 

.       $150,00  -  '    - 


Other  Expenses. 
$23,21 


Total. 
$173,21 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


45. 

29. 

310. 

25  cents. 


Shares. 

Par  value       .  . 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...,,, 

Rate  of  dividend  declared  and  paid,  November,  1921 


300. 
280. 
2,725. 

5%. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  f)f  dopo.sit.ors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  payable         .... 


$3,000. 
229. 

4H%. 

Twenty-first    day 
of    November. 
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NEW  BEDFORD  — ST.  ANNE   CREDIT   UNION. 
95  KUTH  STREET. 

Incorporated  August  3,  1911.     Began  business  September  5,  1911. 


Francois  Bernard,  President. 


Adblard  Langlois,  Treasurer. 


P.  Damien  Jarry,  Clerk  of  Corporation. 

Board  of  Directors:   Francois  Bernard,  Hugues  Desautels,  P.  D.  Jahrt,  J.  E.  T.  Giguere,  Ade- 

LARD  Langlois. 

Credit  Committee:    Michel  Parent,  Ludger  Slight,  Napoleon  Lapointe. 

Supervisory  Committee:   Adhien  Gatjthier,  J.  R.  Lyonnais,  Alexandre  Robin. 


Assets. 

Investments  .  .  .  . 
Loans  .  .  .  .  . 
Due  from  banks  and  trust  com- 
panies .  .  .  .  . 
Cash 


BALANCE   SHEET,    OCTOBER  31,   1922. 

Liabilities. 


$5,879  30 
231,052  25 


6,750  21 
729  30 


$244,411  06 


Shares 
Deposits 

Guaranty  fund     . 
Undivided  earnings 
Profit  and  loss 


$55,702  31 

161,738  70 

9,783  80 

8,392  42 

8,793  83 

$244,411  06 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts 
Shares 
Deposits 
Loans  repaid 
Entrance  fees 

Cash  on  hand  Oct.  31,  1921 


$11,173  75 

234,704  25 

150,517  88 

407  20 

16,790  91 

16,776  77 


$430,370  76 


Disbursements. 
Shares 
Deposits 
Loans  made 
Expenses 

Interest  paid  on  deposits 
Dividends  paid     . 
Miscellaneous 
Cash  on  hand  Oct.  31,  1922 


$3,349  65 

215,834  34 

194,001  00 

2,394  64 

5,893  22 

1,389  57 

28  83 

7,479  51 

$430,370  76 


Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.       Advertising. 

.    $1,960.30         $264.00         $20.65 


Other  Expenses. 
$149.69 


Total. 
$2,394.64 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


146. 

57. 

741. 

20  cents  per  share. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member   . 

Largest  number  held  by  one  member 

Number  fully  paid  .  .  .  .  ,. 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 
500. 
500. 
11,140. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Date  on  which  interest  was  payable  .... 


$4,000. 
661. 
4i^%. 

First  Saturday   in 
November. 
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REVERE  —  REVERE   CREDIT   UNION. 
10   ORR   SQUARE. 

Incorporated  February  9,  1912.     Began  business  February  15,  1912. 


Phineas  Levi,  President. 


Samuel  J.  Akonson,  Clerk  of  Corporation. 


Charles  Gilfek,   Treasurer. 


Board  of  Directors:  Phineas  Levi,  Samuel  Ruby,  Emanuel  Valenci.4.,  Charles  Gilfix,  S.  J.  Abon- 
SON,  L.  B.  Glixman,  J.  F.  Fittingoff,  Jack  Weinberg,  Harold  Seidenberg. 

Credit  Committee:   M.  M.  Aisner,  Philip  Friedman,  Aron  Weintroub. 

Supervisory  Committee:  T.  W.  Dowd,  B.  W.  Berkowitch,  J.  A.  Rosenbaum. 


BALANCE   SHEET,    OCTOBER  31,   1922. 


Assets 

Investments 

Loans 

Furniture  and  fixtures 

Due  from  banks   and  trust 

panies 
Liquidation  account 
Suspense 
Cash 


$650  00 

117,759 

12 

250 

00 

6,678 

33 

507 

25 

50 

00 

50 

00 

$125,944 

70 

Liabilities 

Shares 
Deposits 

Guaranty  fund     . 
Undivided  earnings 
Profit  and  loss 
Bills  payable 
Suspense 


$102,931  63 
2,742  59 
6,569  98 
801  42 
7,872  51 
5,000  00 
26  57 


$125,944  70 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 
Shares 
Deposits 
Loans  repaid 
Entrance  fees 
Interest 
Fines 

Bills  payable 
Certificates  of  deposit 
Liquidation  account 
Miscellaneous 
Cash  on  hand  Oct.  31,  1921 


$61,681 

23 

6,953 

20 

134,190 

08 

83 

00 

10,866 

07 

1,126 

34 

8,000 

00 

1,000 

00 

169 

08 

815 

69 

5,032 

47 

$229,917 

16 

Disbursemen 
Shares 
Deposits 
Loans  made 
Expenses     . 

Interest  paid  on  deposits 
Dividends  paid    . 
Bills  payable 
Liquidation  account 
Miscellaneous 
Cash  on  hand  Oct.  31,  1922 


$35,382  86 

5,059   48 

169,935  85 

1,907  74 

739  80 

6,198  42 

3,000  00 

676  33 

288  35 

6,728  33 


$229,917  16 


Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.       Advertising. 

.    $1,500.00         $325.00 


Other  Expenses. 
$219.63 


Total. 
$2,044 .  63 


ME-MBERSHIP. 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members   Oct.  31,  1922 
Amount  of  entrance  fee  . 


219. 

24. 

769. 

50  cents. 


Shares. 
Par  value       ........ 

Maximum  which  may  be  held  by  one  member   . 

Large.st  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid   November,  1921 


$10. 

350. 

325. 

10.017. 

10%. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  payable         .... 


$3,000.  . 

8. 

6%. 

First  day  of  Feb., 

May,  Aug.  and 

Nov. 
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ROCKLAND  — ROCKLAND  CREDIT  UNION. 

UNION   STREET. 

Incorporated  January  23,  1922.     Began  business  April  8,  1922. 


A.  Leltveld,  President. 


W1LLIA.M  T.  McCarthy,  Clerk  of  Corporation, 


Albert  W.  Ames,  Treasurer. 


Board  of  Directors:  A.  Lelyveld,  A.  W.  Ames,  W.  H.  Rannet,  John  Fucello,  A.  W.  Gibbs,  Thomas 
DoRSEY,  Frank  Alger,  George  Wilder,  P.  J.  Ford,  Emil  Kelstrand,  L.  E.  Blanchard, 
W.  T.  McCarthy,  J.  B.  Mahar,  J.  R.  Parker. 

Credit  Committee:  J.  A.  Radcliffe,  II.  L.  Tracy,  R.  S.  Poole. 

■Supervisory  Committee:  H.  C  Smith,  E.  O.  Bemis,  W.  F.  Burrell. 


BALANCE  SHEET,    OCTOBEB  31,  1922. 


Assets. 
Loans           .... 
Furniture  and  fixtures 
Due   from   banks   and   trust   com 

panies      .... 
Suspense     .... 

$295  75 
70  00 

339  68 
13  32 

Liabilities. 
Shares          .... 
Deposits      .... 
Guaranty  fund     . 

the  Tear  ending:  October  31,  i 

Disbursements. 
Shares          .... 
Deposits      .... 
■  Loans  made 

Expenses     .... 
Miscellaneous 
Cash  on  hand  Oct.  31,  1922 

$663  25 
42  00 
13  50 

$718  75 

$718  75 

Receipts  and  Disbur. 

Receipts. 
Shares         .... 
Deposits      .... 
Loans  repaid 
Entrance  fees 

Interest       .... 
Fines           .... 

iements  during 

$721  25 

72  00 

244  25 

13  50 

23  60 

80 

L922. 

$58  00 
30  00 

540  00 
37  72 
70  00 

339  68 

$1,075  40 

$1,075  40 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 


Other  Expenses. 
$36.03 


Total. 

$37.72 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


54. 

3. 

51. 

25  cents. 


Shares. 


Par  value       ...... 

Maximum  which  may  be  held  by  one  member 
Largest  number  held  by  one  member 
Number  fully  paid  .... 

Rate  of  dividend  declared  and  paid   November 


Unlimited. 

20. 

129. 

None. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make         ....     No  limit. 

Number  of  depositors      ...........     4. 

Rate  of  interest  paid  during  year      .........     None. 

Dates  on  which  interest  was  payable  ........     First  day  of  Feb., 

May,  Aug.  and 
Nov. 
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SALEM  —  HYGRADE   CREDIT   UNION. 
60  BOSTON   STREET. 

Incorporated  February  14,  1921.     Began  business  February  14,  1921. 


Hubert  V.  Potteh,  President. 


HowABD  E.  Moody,  Clerk  of  Corporation. 


John  S.  Learotd,  Jr.,  Treasurer. 


Board  of  Directors:   J.  S.  Learoyd,  Jr.,  H.  V.  Potter,  H.  E.  Moody,  C.  P.  Russell,  S.  M.  Brooks, 
Nellie  Marquis,  F.  A.  Pooh,  J.  C.  Carter,  Margaret  Bradstreet. 

Credit  Committee:   Mary  Coleman,  F.  J.  Healy,  Irene  McCarty. 

Supervisory  Committee:   T.  M.  Orchard,  R.  C.  Tirrell,  W.  L.  J.  Melvin. 


BALANCE   SHEET,   OCTOBEB  31,  1922. 


Assets. 


Investments 

Loans 

Cash 


$2,508  00 

1,828  40 

662  39 


$4,998  79 


Liabilities. 


Shares 
Deposits    '  . 
Guaranty  fund 
Profit  and  loss 


$3,070  18 

1,716  18 

101  28 

111  15 

$4,998  79 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Shares 

$4,908  18 

Shares          .... 

$4,542  31 

Deposits 

4,145  24 

Deposits      .           .          .           . 

3,190  56 

Loans  repaid 

8,664  10 

Loans  made 

8,931   14 

Entrance  fees 

26  00 

Expenses     .... 

48  66 

Interest 

242  75 

Investments 

2,153  40 

Fines 

7  85 

Cash  on  hand  Oct.  31,  1922 

662  39 

Investments 

545  11 

Cash  on  hand  Oct.  31,  1921 

989  23 

$19,S28  46 

$19,528  46 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.       Advertising. 


Other  E.xpenses. 
$48 . 66 


Total. 
$48 . 66 


Membership. 

Number  added  during  year      ..........     104. 

Number  withdrawn  during  year        .  .  .  .  v  .  .  .  .41. 

Number  of  members,  Oct.  31,  1922 225. 

Amount  of  entrance  fee  ...........     25  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


Unlimited. 
30. 
581. 
None. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  payable         .... 


Unlimited. 
97. 

None. 
None. 
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SALEM  —  JEWISH  COMMUNITY   CREDIT   UNION. 

221   ESSEX   STREET. 

Incorporated  June  25,  1921.     Began  business  July  18,  1921. 


Theodore  Morris,  President. 


Samuel  Axelrod,  Treasurer. 


Israel  Tarlow,  Clerk  of  Corporation. 
Board  of  Directors;    Theodore  Morris,  Samuel  Axelrod,  Israel  Tarlow,  Nathan  Tarlow. 
Credit  Committee:   Abraham  Pett,  Joseph  Fierman,  Simon  Levine. 
Supervisory  Committee:    Samuel  Tarlow,  Albert  Rubins,  Louis  Chandler. 


Assets. 

Loans  ..... 

Due    from    banks    and    trust    com 

panies      ..... 

Cash  ..... 


BALANCE  SHEET,   OCTOBER  31,  1922. 

Liabilities. 


$2,048  00 

188  02 
42  75 

$2,278  77 


Shares 

Guaranty  fund 
Profit  and  loss 
Suspense 


$2,088 

92 

39 

65 

68 

10 

82 

10 

$2,278  77 

Receipts  and  Disbursements  during  the  Tear  ending  October  31,  1922. 


Receipts. 
Shares         .... 
Deposits      .... 
Loans  repaid 
Entrance  fees 

Interest       .... 
Miscellaneous 
Cash  on  hand  Oct.  31,  1921 

$712  75 

600  00 

3,518  00 

2  50 

73   17 

82   10 

23  93 

Disbursements. 
Shares          ..... 
Deposits      .          .          .          .      ■    . 
Loans  made          .... 
Expenses     ..... 
Cash  on  hand  Oct.  31,  1922 

$399  75 

600  00 

3,744  00 

37  93 

230  77 

$5,012  45 

$5,012  45 

Amount  paid  for    . 

Miscell 

Total  Expene 
Salaries. 

meous. 

es  for  Year. 

Rent.      Advertising.       Other  Expenses. 
$3.62,                   $34.31 

Total. 
$37.93 

Membership. 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


20. 

9. 

83. 

25  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$10. 

10. 

10. 

193. 

None. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  payable  .... 


$100. 
None. 
None. 
None. 
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SALEM  —  SALEM  CENTRAL  LABOR  CREDIT  UNION. 

221  ESSEX  STREET. 

Incorporated  February  1,  1918.     Began  business  September  20,  1918. 


Joseph  A.  Reynolds,  President. 


Marcus  Shea,  Clerk  of  Corporation. 


Marcus  Shea,  Treasurer. 


Board  of  Directors:   D.  R.  Jones,  J.  A.  Reid,  John  Kosttylo,  J.  J.  Gleason,  M.  J.  Crane,  R.  C. 
Schneider,  J.  A.  Reynolds,  C.  H.  Sparkes,  James  Nolan,  C.  V.  Shea,  Michael  Kiernan. 

Credit  Committee;   J.  W.  Lane,  Omer  Pare,  M.  J.  Conway. 

Supervisory  Committee:   Thomas  Connolly,  J.  E.  MacDonald,  A.  P.  Green. 


Assets. 

Investments  ....  $339  70 

Due   from   banks   and   trust    com- 
panies     .....  276  78 


BALANCE  SHEET,  OCTOBER  31,  1922. 

Liabilities. 


$616  48 


Shares 

Guaranty  fund 
Profit  and  loss 


$574  00 
12  80 
29  68 


$616  48 


Receipts  and  Disbursemeuts  during  the  Year  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Shares          .... 

$179  00 

Shares          .... 

$35  50 

Loans  repaid 

460  50 

Loans  made 

417  20 

Entrance  fees 

2  60 

Expenses     .... 

24  33 

Interest       .... 

28  85 

Interest  refunded 

50 

Miscellaneous 

43  50 

Cash  on  hand  Oct.  31,  1922    . 

276  78 

Cash  on  hand  Oct.  31,  1921 

39  86 

$754  31 

$754  31 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.       Advertising. 


Other  Expenses. 
$24.33 


Total. 
$24.33 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


2. 

4. 

78. 

10  cents. 


Shares. 


Par  value       ...... 

Maximum  which  may  be  held  by  one  member 
Largest  number  held  by  one  member 
Number  fully  paid  .... 

Rate  of  dividend  declared  and  paid,  November 


1921 


$5. 

100. 

13. 

39. 

None. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make  ....  $500. 

Number  of  depositors      ...........  None. 

Rate  of  interest  paid  during  year       .........  None. 

Dates  on  which  interest  was  payable  ........  None. 
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SALEM  — SALEM   CREDIT   UNION. 

252   ESSEX   STREET. 

Incorporated  May  15,  1912.     Began  business  June  2,  1912. 


Samuel  Zoll,  President.  Morris  Lipshutz,  Treasurer. 

Hyman  S.  Polansky,  Clerk  of  Corporation. 

Board  of  Directors:    Samuel  Zoll,  Morris  Lipshutz,  Babnett  Polansky,  Rose  Lepshutz,  H.  S. 

Polansky. 


Credit  Committee:    Kusiel  Kaplan,  Max  Porter,  Louis  Gordon. 
Supervisory  Committee:   N.  E.  Aronson,  I.  S.  Porter,  Max  Levine. 


BALANCE  SHEET,   OCTOBER  31,   1922. 


Assets. 


Investments 

Loans 

Cash 


S205  00 
7,824  20 
2,510  04 


$10,539  24 


Liabilities. 


Shares 

Guaranty  fund 
Profit  and  loss 


$9,407  42 
614  75 
517  07 

$10,539  24 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Shares          .... 

$4,458  20 

Shares         .... 

$2,774  67 

Loans  repaid 

22,162  90 

Loans  made 

21,832  85 

Entrance  fees 

12  75 

Expenses     .... 

372  09 

Interest       .... 

981   48 

Dividends  paid    . 

468  10 

Fines            .... 

65  93 

Miscellaneous 

38  95 

Miscellaneous 

4  80 

Cash  on  hand  Oct.  31,  1922 

2,510  04 

Cash  on  hand  Oct.  31,  1921 

310  64 

$27,996  70 

$27,996  70 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  fob  Year. 

Rent.      Advertising. 


$232.00 


$79.00 


$14.09 


Other  Expenses. 
$42.20 


Total. 
$367,29 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Qct.  31,  19;22 
Amount  of  entrance  fee  . 


Membership. 


50. 

21. 

160. 

25  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$10. 
30. 
30. 
904. 
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SOUTHBRIDGE  —  HAMILTON   CREDIT   UNION. 

MILL   STREET. 

Incorporated  July  28,  1921.     Began  business  August  9,  1921. 


J.  V.  Laughnane,  President. 


William  Pboulx,  Clerk  of  Corporation. 


J.  H.  Wilcock,   Treasurer. 


Board  of  Directors:  J.  H.  Wilcock,  F.  Hanson,  J.  V.  Laughnane,  R.  Yates,  R.  Kebshaw,  J.  E. 
Bihdsall,  R.  Lusignan,  A.  C.  Varnum,  A.  Prantkielwicz,  William  Arnold,  H.  O.  Jackson, 
J.  N.  Shutts,  p.  Whiteoak,  J.  Walsh,  William  Proulx. 

Credit  Committee:  H.  F.  Ryan,  G.  S.  Rich,  S.  J.  Knowles,  J.  W.  Swift,  A.  L.  Plympton. 

Supervisory  Committee:   E.  B.  Armstrong,  J.  O.  Martin,  Edna  Small. 


BALANCE  SHEET,  OCTOBER  31,  1922. 


Assets. 

Liabilities. 

Inv^estments 

$3,000  00 

Shares          .... 

$8,260  60 

Loans           .... 

2,180  83 

Deposits      .... 

343  55 

Due   from  banks  and  trust   com 

Guaranty  fund    . 

172  49 

panies      .... 

3,951  77 

Profit  and  loss 
;  the  Year  ending  October  31,  i 

355  96 

$9,132  60 

$9,132  60 

Receipts  and  Disbursements  during 

L922. 

Receipts. 

Disbursements. 

Shares         .... 

$12,169  98 

Shares          .... 

$7,832  13 

Deposits 

1,204  18 

Deposits 

1,153  63 

Loans  repaid 

5,524  17 

Loans  made 

6,918  00 

Entrance  fees 

29  25 

Expenses 

132  97 

Interest 

582  75 

Interest  paid  on  deposits 

27  33 

Fines 

14  87 

Investments 

5,000  00 

Investments 

3,000  00 

Notes  payable 

500  00 

Notes  payable 

500  00 

Miscellaneous 

6  00 

Cash  on  hand  Oct.  31,  1921 

2,508  63 

Guaranty  fund     . 

12  00 

Cash  on  hand  Oct.  31,  1922 

3,951  77 

$25,533  83 

$25,533  83 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 


Other  Expenses. 
$132.97 


Total. 
$132.97 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


117. 
135. 
244. 
25  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 

Unlimited. 
100. 
1,511. 

6%. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  intere.st  paid  during  year      ..... 

Dates  on  which  interest  was  payable  .... 


Unlimited. 
12. 
3%. 

First  day  of  Feb., 
May,  Aug.,  Nov. 
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SPRINGFIELD— WESTERN  MASSACHUSETTS    TELEPHONE   WORKERS 

CREDIT   UNION. 

283    WORTHINGTON    STREET. 

Incorporated  July  20,  1922.     Began  business  August  1,  1922. 


Joseph  Marr,  President. 


Helen  O'Donnell,  Clerk  of  Corporation 


H.  G.  RouiLLARD,  Treasurer. 


Board  of  Directors:  P.  F.  Follett,  E.  S.  Henderson,  C.  F.  Donahue,  J.  L.  Frim,  W.  M.  Pepper, 
H.  G.  RouiLLARD,  A.  L.  Dexter,  E.  Hbaley,  Clara  Pepper,  Anna  Wilbur,  Catherine  Canty, 
Theresa  Lynch,  Joseph  Marr,  Helen  O'Donnell,  L.  B.  Shepard. 

Credit  Committee:   I.  E.  Kavanaugh,  E.  J.  Tyler,  E.  E.  Geoffrion. 

Supervisory  Committee:   Fred  Beebe,  Eva  Bryson,  Edward  Sheridan. 


BALANCE   SHEET,    OCTOBER   31,   1922. 


Assets. 
Loans  .  .  .  . 

Furniture  and  fixtures 
Cash.  .  .  .  . 


B6,538  56 

60  00 

5,637  85 


$42,236  41 


Liabilities 

Shares 
Deposits 

Guaranty  fund     . 
Undivided  earnings 
Profit  and  loss 
Notes  payable 


$21,442  58 

14,265  35 

767  30 

571   45 

1,009  55 

4,180  18 

$42,236  41 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Shares 

Deposits 

Loans  repaid 

Entrance  fees 

Interest 

Fines 

Notes  payable 

Guaranty  fund 

Miscellaneous 


Receipts. 


$22,187  40 

18,495  98 

21,637  43 

13  50 

1,009  73 

105  IS 

4,180  18 

501   42 

1,468  81 

$69,599  63 


Disbursements. 

Shares          .... 

$744  82 

Deposits      .... 

4,230  63 

Loans  made 

58,175  99 

Expenses     .... 

531   48 

Furniture  and  fixtures 

60  GO 

Miscellaneous 

218  86 

Cash  on  hand  Oct.  31,  1922 

5,637  85 

$69,599  63 


Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Yeah. 

Salaries.  Rent.      Advertising. 

.       $220.00 


Other  Expenses. 
$311.48 


Total. 
$531.48 


Membership. 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


698. 

19. 

679. 

10  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 

1,000. 

197. 

3,926. 

None. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  payable  .... 


Unlimited. 
405. 

None. 
None. 
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WALPOLE  —  NEPONSET   CREDIT   UNION. 
WASHINGTON   STREET    (EAST   WALPOLE). 

Incorporated  October  5,  1915.     Began  business  November  1,  1915. 


Wabren  E.  Sumner,  President 


Albert  W.  Smith,  Treasurer. 


Benjamin  R.  Taylor,  Clerk  of  Corporation. 

Board  of  Directors:    W.  E.  Sumner,  J.  J.  White,  B.  R.  Taylor,  C.  D.  Savage,  A.  C.  Urquhart, 

A.  W.  Smith,  J.  H.  Smith. 

Credit  Committee:   H.  H.  Miller,  D.  J.  Cullinane,  G.  E.  Smith. 

Supervisory  Committee:   A.  H.  Russell,  A.  H.  Anderson,  B.  D.  Rogers. 


BALANCE   SHEET,   OCTOBER   31,   1922. 


Assets. 


Investments 

Loans 

Cash 


$16,246  25 

12,910  57 

1,708  08 


$30,864  90 


Liabilities 

Shares 
Deposits 

Guaranty  fund     . 
Undivided  earnings 
Profit  and  loss 


$11,843  82 

17,038  65 

785  47 

714  33 

482  63 

$30,864  90 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922 

Receipts. 


Shares 

Deposits      . 

Loans  repaid 

Entrance  fees 

Interest 

Guaranty  fund 

Investments 

Miscellaneous 

Cash  on  hand  Oct.  31,  1921 


$6,673  09 

38,301   87 

24,858  75 

61  00 

1,503  49 

15  00 

4,000  00 

2,207  04 

830  96 


$78,451  20 


Disbursements 
Shares 
Deposits 
Loans  made 
Expenses     . 

Interest  paid  on  deposits 
Dividends  paid 
Investments 
Guaranty  fund 
Miscellaneous 
Cash  on  hand  Oct.  31,  1922 


$2,877  35 

29,591  65 

24,760  52 

439  23 

359  27 

432  45 

15,846  25 

127  65 

2,308  75 

1,708  08 

$78,451  20 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  fob  Year. 

Salaries.  Rent.      Advertising.    Other  Expenses. 

_  -  -  $433.62 


Total. 
$433.62 


Membership. 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


244. 
103. 
494. 
25  cents. 


Shabes. 

Par  value       .  .  .  ■  ■  •  ■ 

Maximum  which  may  be  held  by  one  member  . 
Largest  number  held  by  one  member 
Number  fully  paid  •  ■  •,„„,• 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 
20. 
20. 
2,287. 

7%. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors  ,...••■ 
Rate  of  interoHt  paid  during  year      .  .  .  •  • 

Dates  on  which  interest  was  payable         .  .  •  ■ 


$150. 
299. 

First  day  of  Feb., 
May,  Aug.  and 
Nov. 
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WALTHAM  —  ST.  JOSEPH'S   CREDIT   UNION   OF  WALTHAM. 
9   BARTON  STREET. 

Incorporated  January  14,  1913.     Began  business  January  20,  1913. 


Philip  L.  Landry,  President. 


Ambrose  Giasson,  Treasurer. 


Eugene  L.  Houde,  Clerk  of  Corporation. 

Board  of  Directors:  P.  L.  Landry,  Ambrose  Giasson,  E.  L.  Houde,  "Waldon  La  Ros]£e,  Zoel  Leger, 
Theophilus  Geopprion,  Hebmenegilde  Brouillette. 

Credit  Committee:  Fred  Sicotte,  James  Leblanc  (one  vacancy). 

Supervisory  Committee:   Napoleon  Geopfrion,  Theophilus  Geopprion  (one  vacancy). 


BALANCE   SHEET,    OCTOBER   31,   1922. 


Assets. 


Loans 
Cash 


$6,421  88 
1,485  60 


$7,907  48 


Liabilities. 

Shares 
Deposits 

Guaranty  fund     . 
Undivided  earnings 
Profit  and  loss 


$5,512  50 

1,138  71 

873  28 

44  44 

338  55 

$7,907  48 


Receipts  and  Disbursements  during  the  Tear  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Shares         .... 

$285  00 

Shares          .... 

$807  00 

Deposits 

358  40 

Deposits      .... 

463  87 

Loans  repaid 

1,569  61 

Loans  made 

352  82 

Entrance  fees 

5  70 

Expenses     .... 

68  50 

Interest       .          .          .          . 

441  08 

Interest  paid  on  deposits 

36  80 

Cash  on  hand  Oct.  31,  1921 

865  90 

Dividends  paid     . 

311   10 

Cash  on  hand  Oct.  31,  1922 

1,485  60 

$3,525  69 

$3,525  69 

Amount  paid  for    . 


Miscellaneous. 

Total  Expenses  por  Year. 

Salaries.  Rent.       Advertising. 

$52  00  -  - 


Other  Expenses. 
$16.50 


Total. 
$68 . 50 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


3. 

7. 

57. 

10  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 

Unlimited. 
205. 
1,101. 

5^%. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  payable         .... 


Unlimited. 
531 
3%. 

First  day  of  April 
and  Oct. 


474 


REPORT  OF  THE 


[P.  D.  8. 


WALTHAM  — WALTHAM  WATCH  CREDIT   UNION. 

WALTHAM  WATCH   COMPANY. 

Incorporated  March  3,  1917.     Began  business  May  4,  1917. 


James  E.  Beackett,  President. 


Frank  A.  Eldridge,  Treasurer. 


Frank  A.  Eldridge,  Clerk  of  Corporation. 

Board  of  Directors:  J.  E.  Brackett,  F.  A.  Eldridge,  E.  A.  Higgins,  O.  H.  Butler,  B.  L.  Leach, 
L.  C.  Small,  A.  G.  Williams,  A.  M.  Goodwin,  C.  S.  Hammond,  Gertrude  Maguire,  John 
McCoLLESTER,  C.  W.  KiLcup,  H.  A.  Bacon,  M.  C.  Wiley,  E.  M.  Olmstead. 

Credit  Committee:   F.  P.  Havens,  M.  A.  Gifford,  E.  L.  Folsom,  B.  I.  Jones,  J.  T.  Riley. 

Supervisory  Committee:   F.  C.  Graves,  E.  W.  Bueckes,  C.  J.  Olney. 


BALANCE  SHEET,  OCTOBER  31,  1922. 


Assets. 

Liabilities. 

Investments 

S23,050  81 

Shares          .... 

S23,721  02 

Loans 

41,314  75 

Deposits      .... 

42,927  83 

Cash 

13,490  72 

Guaranty  fund     . 

3,892  53 

Undivided  earnings 

5,078  29 

Profit  and  loss 
r  the  Year  ending  October  31,  3 

2,236  61 

$77,856  28 

$77,856  28 

Receipts  and  DisbviTsements  during 

L922. 

Receipts. 

Disbursements. 

Shares 

$6,831  01 

Shares          .... 

$7,687  97 

Deposits 

45,572  32 

Deposits      .... 

41,598  24 

Loans  repaid 

43,360  50 

Loans  made 

21,562  50 

Entrance  fees 

99  50 

Expenses     .... 

198  36 

Interest 

3,414  07 

Interest  paid  on  deposits 

2,027   17 

Fines 

300  76 

Dividends  paid    . 

1,543   46 

Investments 

35,900  56 

Investments 

54,164  56 

Miscellaneous 

747  31 

Miscellaneous 

180  20 

Cash  on  hand  Oct.  31,  1921 

6,227  15 

Cash  on  hand  Oct.  31,  1922 

13,490  72 

$142,453  18 

$142,453  18 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 

.  -  -  $2.25 


Other  Expenses. 
$196.11 


Total. 
$198.36 


Membership. 

Number  added  during  year      ..........  222. 

Number  withdrawn  during  year        .........  256. 

Number  of  members,  Oct.  31,  1922 1,041. 

Amount  of  entrance  fee 10  cents  per  share. 


Shares. 

Par  value       .....••• 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 
500. 
200. 
4,614. 

6%. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  intoroHt  paid  during  year      ..... 

Dates  on  which  interest  was  payable         .... 


$2,000. 
454. 


First  day  of  Nov., 
Feb.,  May  and 
Aug. 
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WINTHROP  — PEOPLE'S   CREDIT    UNION. 

171   SHORE   DRIVE. 

Incorporated  August  23,  1918.     Began  business  September  6,  191S. 


Nathan  Ferae,  President. 


George  Pinksohn,  Clerk  of  Corporation 


George  Pinksohn,  Treasurer. 


Board  of  Directors:   Joseph  Adams,  G.  J.  Frank,  George  Pinksohn,  Nathan  Ferar,  Jacob  Wolf- 
son,  E.  B.  Rosen,  George  Epstein. 

Credit  Committee:   David  Scott,  Charles  Levy,  Joseph  Lang. 

Supervisory  Committee:    Max  Lippa,  K.  Flaxman,  I.  N.  Shair. 


BALANCE   SHEET,    OCTOBER   31,   1922. 


Assets. 


Loans 

Liquidation  account 

Cash 


$45,854  40 

559  35 

4,461  44 


$50,875  19 


Liabilities 

Shares 
Deposits 

Guaranty  fund     . 
Undi^dded  earnings 
Profit  and  loss 


$42,652  29 

2,045  00 

2,.508  03 

479  49 

3,190  38 

$50,875  19 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Shares 

$22,394 

58 

Shares          .... 

$2,414 

10 

Deposits 

2,420 

00 

Deposits 

875 

00 

Loans  repaid 

52,559 

82 

Loans  made 

73,447 

7^ 

Entrance  fees 

380 

80 

Expenses     . 

545 

81 

Interest 

4,541 

84 

Dividends  paid    . 

1,684 

5fi 

Fines 

10 

96 

Liquidation  account 

745 

SO 

Miscellaneous 

56 

51 

Miscellaneous 

8 

P.S 

Cash  on  hand  Oct.  31,  1921 

1,818 

87 

Cash  on  hand  Oct.  31,  1922 

4,461 

44 

$84,183  37 

$84,183 

37 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  fob  Year. 

Salaries.  Rent.      Advertisin 

.       $400.00 


Other  Expenses. 
$145.81 


Total. 
$545.81 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee 


Membership. 


142. 

20. 

372. 

10  cents  per  share. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


400. 
400. 
8,031. 
10%. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make         ....  $2,000. 

Number  of  depositors      ...........  3. 

Rate  of  interest  paid  during  year      .  .  .  .  .  .  .  .  .  None. 

Dates  on  which  interest  was  payable         ........  None. 
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WINTHROP  —  WINTHROP   CREDIT   UNION. 

192   WINTHROP   STREET. 

Incorporated  July  19,  1915.     Began  business  July  28,  1915. 


Elmek  E.  Dawson,  President 


Eugene  P.  Whittier,  Treasurer. 


Charles  H.  Holbrook,  Clerk  of  Corporation. 

Board  of  Directors:  E.  E.  Dawson,  L.  E.  Griffin,  T.  J.  Mahaney,  H.  E.  Keough,  E.  P.  Whittier, 
K.  S.  Payne,  O.  R.  Countaway,  W.  E.  Hewitt,  H.  A.  Root,  H.  M.  McNeil,  C.  H.  Holbrook,; 
C.  S.  Adams,  S.  F.  Tucker,  W.  F.  Johnson. 

Credit  Committee:  P.  B.  Churchill,  Nelson  Floyd,  R.  A.  Lang. 

Supervisory  Committee:   Harry  W.  Aiken,  D.  G.  Freeman,  K.  C.  Brown. 


BALANCE   SHEET,    OCTOBER   31,   1922. 


Assets. 


Investments 

Loans 

Cash 


$1,483  20 

Liabilitie 

Shares 

s. 

$3,946  25. 

2,499  91 

Deposits 

296  07 

1,219  05 

Guaranty  fund     . 

688  90 

Undivided  earnings 

3  09 

Profit  and  loss 

260  03 

Dividends  payable 

7  82 

$5,202  16 

$5,202  16 

Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Shares         .... 

$994  75 

Shares          .... 

$365  GO 

Deposits      .... 

76  57 

Loans  made 

3,236  50 

Loans  repaid 

3,302  29 

Expenses     .... 

90  54 

Entrance  fees 

57  00 

Guaranty  fund     . 

46  8& 

Interest       .... 

411   67 

Interest  paid  on  deposits 

9  84 

Fines            .... 

49  29 

Dividends  paid    . 

164  37 

Miscellaneous 

494  33 

Miscellaneous 

890  90 

Cash  on  hand  Oct.  31,  1921 

637  16 

Cash  on  hand  Oct.  31,  1922 

1,219  05 

$6,023  06 

$6,023  06 

Amount  paid  for    . 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 

$30.00 


Other  Expenses. 
$40.54 


Total. 
$70.54 


Membership. 

Number  added  during  year      ..........     10. 

Number  withdrawn  during  year        .........     7. 

Number  of  members,  Oct.  31,  1922 62. 

Amount  of  entrance  fee  .  .  .  .  .  .  .  .  .  .  .25  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 
200. 
200. 
782. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  payable         .... 


$1,000. 
12. 

4>^%. 
First  day  of  Feb., 

May,  Aug.  and 

Nov. 
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WORCESTER  — LA    CAISSE    POPULAIRE    (CREDIT    UNION)    DE 

WORCESTER. 

112   FRONT   STREET. 

Incorporated  August  10,  1911.     Began  business  August  25,  1911. 

W.  Levi  Bousquet,  President.  Exloee  Metivier,  Treasurer. 

George  E.  Belisle,  Clerk  of  Corporation. 

Board  of  Directors:   W.  L.  Bousquet,  H.  O.  Rocheleau,  Exlore  Metivier,  J.  B.  Brodeur,  E.  A. 
Brodeur,  G.  E.  Belisle,  Eli  Galipeau. 

Credit  Committee:    Eugene  Soly,  Eli  Belisle,  Daniel  La  Branche,   J.  B.  Brodeur,  Polycarpe 

GeRVAIS,    A.   H.    GiRARDIN. 

Supervisory  Committee:    Frederick  Boisveau,  J.  A.  Loiselle,  Romeo  Raymond. 


BALANCE  SHEET,  OCTOBER  31,  1922. 


Assets. 
Investments  .  .  .  . 

Loans  .  .  .  .  . 

Due  from   banks   and   trust   com- 
panies     .  .  .  .  . 
Suspense     .          .          .          .  . 


$5  00 
13,508  92 

4.016  23 

1.017  42 

$18,547  57 


Liabilities. 


Shares 
Deposits 
Guaranty  fund 
Profit  and  loss 


$2,815  92 

15,053  23 

50  06 

628  36 

$18,547 

57 

Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Shares          .... 

$168  33 

Shares         .... 

$483  63 

Deposits      .... 

8,498  06 

Deposits      .... 

5,290  32 

Loans  repaid         .          .          . 

7,795  59 

Loans  made 

7,065  00 

Entrance  fees 

6  35 

Expenses     .... 

156  89 

Interest       .... 

1,054  28 

Interest  paid  on  deposits 

585  62 

Fines           .... 

63  41 

Miscellaneous 

553  62 

Mbcellaneous 

50  12 

Cash  on  hand  Oct.  31,  1922 

4,016  23 

Cash  on  hand  Oct.  31,  1921 

515  17 

$18,151  31 

$18,151  31 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 


Other  Expenses. 
$156.89 


Total. 
$156.89 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


34. 

22. 

292. 

25  cents  per  share. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 

25. 

25. 

260. 

None. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  payable         .... 


$2,000. 
108. 
4>^%. 

First  day  of  Jan. 
and  July. 
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WORCESTER  —  NEW  ENGLAND  CREDIT  UNION. 

69    GRAFTON   STREET. 

Incorporated  March  22,  1912.     Began  business  June  17,  1912. 


Joseph  D.  Rutman,  President. 


Jacob  Asheb,  Clerk  of  Corporation. 


Samxjel  Ytjtan,  Treasurer. 


Board  of  Directors:    J.  D.  Rutman,  Samuel  Yutan,  David  Mason,  Simon  Goodman,  Idel  Sack, 
Samuel  Yaeock,  Abraham  Jackson,  Philip  Finkel,  Jacob  Asher. 

Credit  Committee:  Adam  Corbin,  Nathan  Nore,  Max  Katz. 

Supervisory  Committee:    Israel  Goldman,  J.  S.  Aisenberg,  Samuel  Ziskind. 


BALANCE   SHEET,    OCTOBER   31,   1922. 


Assets. 
Investments         .... 
Loans          ..... 
Furniture  and  fixtures 
Due  from  banks  and  trust  com- 
panies     ..... 
Cash 

$500  00 

36,673  49 

250  00 

3,255  30 
282  00 

Shares 
Deposits 
Guaranty  fund 
Profit  and  loss 

Liabilities. 

$34,509  81 

772  03 

4,683  28 

995  67 

$40,960  79 

$40,960  79 

Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Shares         .... 

$9,284  27 

Shares          .... 

$11,993  05 

Deposits      .... 

772  03 

Loans  made 

54,140  49 

Loans  repaid 

59,482  88 

Expenses     .... 

1,990  17 

Entrance  fees 

2  70 

Dividends  paid    . 

2,261   44 

Interest       .... 

3,234  87 

Cash  on  hand  Oct.  31,  1922 

3,537  30 

Fines            .... 

763  70 

Cash  on  hand  Oct.  31,  1921 

382  00 

$73,922  45 

$73,922  45 

Amoimt  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.         Advertising. 

.    $1,600.00         $220.00 


Other  Expenses. 
$170.17 


Total. 
$1,990.17 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


18. 


469. 

10  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  hold  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$10. 
50. 
50. 
3,296. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  payable         .... 


Unlimited. 
4. 

None. 
None. 
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WORCESTER  —  PROGRESSIVE   CREDIT   UNION. 

91   GREEN   STREET. 

Incorporated  February  2,  1914.     Began  business  February  10,  1914. 


Louis  N.  Levinsky,  President. 


Philip  Baker,  Clerk  of  Corporation. 


David  Cotzin,  Treasurer. 


Board  of  Directors:  L.  N.  Levinsky,  David  Cotzin,  Philip  Baker,  J.  H.  Stone,  I.  Goldman,  Abra- 
ham Yanovsky,  Benjamin  Golobopf,  Sam  Kanin,  Samuel  Yakock. 

Credit  Committee:   Idel  Sack,  Solomon  Freedenbebg,  Louis  Meenes,  Isaac  Hoffman. 

Supervisory  Committee:   A.  W.  Sapiro,  Harry  Medlinsky,  Solomon  Lofman. 


Assets. 

Loans  .... 

Furniture  and  fixtures       *     . 

Due  from  banks   and  trust   com 

panies      .... 


BALANCE   SHEET,    OCTOBER   31,   1922. 

Liabilities. 


$47,934  00 
810  19 


148  21 


$48,892  40 


Shares 
Deposits 

Guaranty  fund     . 
Undivided  earnings 
Profit  and  loss 
Dividends  payable 


$43,325  00 

1,106  94 

3,184  74 

47  56 

1,042  52 

185  64 

$48,892  40 


Receipts  and  Disbursements  diuring  the  Year  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Shares          .... 

$12,630  00 

Shares          .... 

$12,992  00 

Deposits      .... 

1,345  69 

Deposits 

1,818  73 

Loans  repaid 

68,771  00 

Loans  made 

68,870  00 

Entrance  fees 

19  00 

Expenses     . 

1,803  59 

Interest       .... 

4,082  11 

Dividends  paid    . 

1,788  41 

Fines            .... 

596  25 

Guaranty  fund     . 

174  13 

Miscellaneous 

30  00 

Miscellaneous 

63  66 

Cash  on  hand  Oct.  31,  1921  . 

184  68 

Cash  on  hand  Oct.  31,  1922 

148  21 

$87,658  73 

$87,658  73 

Amount  paid  for     . 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.  Advertising. 

.    $1,107.00         $207.79 


Other  Expenses. 


Total. 
$1,803.59 


Membership. 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amoim.t  of  entrance  fee  . 


19. 

40. 

465. 

25  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 

Unlimited. 
280. 
8,665. 

7%. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  payable         .... 


Unlimited. 
None. 
None. 
None. 
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WORCESTER  —  SKANDIA  CREDIT   UNION. 

387   MAIN   STREET.      . 

Incorporated  October  30,  1915.     Began  business  January  1,  1916. 


George  N.  Jeppson,  President. 


Carl  B.  Benson,  Clerk  of  Corporation. 


Nils  Bjohk,  Treasurer. 


Board  of  Directors:  C.  B.  Benson,  A.  M.  Berg,  Nils  Bjork,  G.  N.  Jeppson,  A.  G.  Swanson,  John 
Johnson,  S.  G.  Johnson,  John  Linne,  C.  E.  Mattson,  J.  G.  Pebman,  E.  T.  Rolandeb,  Rudolf 
Sundin,  Martin  Swanson,  William  Webme,  R.  C.  Olson. 

Credit  Committee:   P.  J.  Stypfe,  C.  A.  Nelson,  William  Fobsbebg. 

Supervisory  Committee:   F.  J.  Quist,  O.  S.  Svenson,  J.  F.  Forsbebg. 


BALANCE   SHEET, 

OCTOBER  31,   1922. 

Assets. 

Liabilities. 

Investments 

$331,603  75 

Shares          .... 

$516,806  53 

Loans          .... 

396,477  79 

Deposits 

169,631  27 

Furniture  and  fixtures 

300  00 

Guaranty  fund     .          .» 

24,181  94 

Due   from  banks   and  trust   com 

Profit  and  loss 

29,349  90 

panies      .... 

13,906  04 

Depreciation  account    . 

2,500  00 

Suspense     .... 

82  06 

Cash            .... 

100  00 

the  Year  ending  October  31,  1 

$742,469  64 

$742,469  64 

Receipts  and  Disbursements  during 

922. 

Receipts. 

Disbursements. 

Shares          .... 

$145,008  46 

Shares          .... 

$77,940  11 

Deposits 

83,796  92 

Deposits      . 

73,319  18 

Loans  repaid 

118,151  75 

Loans  made 

140,329  24 

Entrance  fees 

31  00 

Expenses     . 

2,632  15 

Interest 

50,189  05 

Interest  paid  on  deposits 

9,041   42 

Investments 

160,488  82 

Dividends  paid    . 

24,716  41 

Bills  receivable 

5,000  00 

Investments 

238,919  17 

Bills  payable 

10,000  00 

Bills  payable 

10.000  00 

Miscellaneous 

290  09 

Miscellaneous 

388  72 

Cash  on  hand  Oct.  31,  1921 

18,336  35 

Cash  on  hand  Oct.  31,  1922 

14.006  04 

$591,292  44 

$591,292  44 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  fob  Teab. 

Salaries.  Rent.      Advertising. 


Other  Expenses. 
$2,582.15 


Total. 
$2,582.15 


Membership. 

Number  added  during  year      ..........  73. 

Number  withdrawn  during  year        .........  34. 

Number  of  members,  Oct.  31,  1922 1,859. 

Amount  of  entrance  fee  ...........  25  cents. 


Shabes. 
Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 

Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  mterest  was  payable         .... 


500. 
500. 
103,361. 

6%. 


Unlimited. 
420. 

First  day  of  Jan., 
Apr.,  July  and 
Oct. 
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WORCESTER  —  WORCESTER    CENTRAL    LABOR    CREDIT    UNION. 

62   MADISON   STREET. 

Incorporated  July  17,  1915.     Began  business  August  10,  1915. 


Thomas  J.  Conlon,  President. 


Walter  F.  Read,  Clerk  of  Corporation. 


Walter  F.  Read,  Treasurer. 


Board  of  Directors.-^  Oliver  Jonah,  P.  A.  O'Reilly,  J.  W.  Oakes,  W.  F.  Read,  T.  C.  McNamara, 
T.  J.  Conlon,  P.  J.  Lbary,  M.  Tracy,  W.  H.  Haskins,  J.  H.  Ashe,  Mrs.  C.  W.  Veazie,  G.  E. 
Stjtherl.ind,  M.  J.  Bachand,  Hugh  Sheridan,  Peter  Lavin. 

Credit  Committee:   J.  E.  Heffron,  W.  A.  Rossley,  L.  G.  Fay. 

Supervisory  Committee:   F.  M.  Saltus,  C.  W.  Veazie,  P.  J.  Mitchell. 


BALANCE   SHEET,   OCTOBER  31,   1922. 


Assets. 
Investments  .  .  .  . 
Loans  .  .  .  .  . 
Due  from  banks  and  trust  com- 
panies .  .  .  .  . 
Suspense  .  .  .  .  . 
Cash            .          .          .          .  . 


$960  00 
29,668  43 

524  81 
78  31 
40  56 

$31,272  11 


Liabilities. 


Shares 
Deposits 
Guaranty  fund 
Profit  and  loss 
Suspense 


$23,086  79 

5,477  80 

1,332  31 

1,374  29 

92 


$31,272  11 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts 
Shares 
Deposits 
Loans  repaid 
Entrance  fees 

Cash  on  hand  Oct.  31,  1921 


S5,460  49 
5,367  10 

12,883  70 

9  75 

2,570  61 

2,583  26 


$28,874  91 


Disbursements. 

Shares          .... 

$3,359  44 

Deposits      .... 

5,140  66 

Loans  made 

16,954  00 

Expenses     .... 

742  44 

Interest  paid  on  deposits 

133  64 

Dividends  paid    . 

1,012  35 

Investments 

960  00 

Miscellaneous 

7  01 

Cash  on  hand  Oct.  31,  1922 

565  37 

},874  91 


Amount  paid  for 


Miscellaneous. 

'Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 

.       $520.00  $49.50 


Other  Expenses. 
$172.94 


Total. 
$742.44 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


44. 

96. 

345. 

25  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


200. 
200. 
4,377. 

6%. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  payable         .... 


Unlimited. 

48. 

5%. 

First  day  of  Feb., 

May,  Aug.  and 

Nov. 
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WORCESTER  —  WORCESTER   CREDIT   UNION. 

50   WATER   STREET. 

Incorporated  June  5,  1911.     Began  business  June  5,  1911. 


Harht  Babbitt,  President. 


Jacob  Mabkow,  Clerk  of  Corporation. 


Nathan  Meters,  Treasurer. 


Board  of  Directors:  Harry  Babbitt,  Nathan  Nore,  Nathan  Meyers,  Solomon  Lofman,  Philip 
FiNKEL,  Simon  Goodman,  Jacob  Markow,  David  Goldman,  David  Shulman,  Benjamin 
Feldman. 

Credit  Committee:   Hyman  Lederman,  Joseph  Goodstein,  Jacob  Rosh,  Sam  Finkel,  Max   Cohen. 

Supervisory  Committee:   Harry  Laskopp,  S.  E.  Retz,  Isaac  Hoffman. 


BALANCE   SHEET,    OCTOBER   31,   1922. 


Assets. 


Investments 

Loans 

Cash 


$600  00 

176,560  85 

9,851  00 


$187,011  85 


Liabilities. 


Shares 
Deposits 
Guaranty  fund 
Profit  and  loss 
Suspense 


$148,700  00 

23,352  73 

9,753  31 

4,205  81 

1,000  00 

$187,011  85 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1922. 


Receipts. 
Shares 
Deposits 
Loans  repaid 
Entrance  fees 
Interest 
Fines 
Miscellaneous 
Cash  on  hand  Oct.  31,  1921 


$58,895  00 

19,313  89 

246,292  90 

18  00 

16,634  31 

258  60 

65  35 

1,865  44 

$343,343  49 


Disbursements. 
Shares 
Deposits 
Loans  made 
Expenses     _. 

Interest  paid  on  deposits 
Dividends  paid    . 
Miscellaneous 
Cash  on  hand  Oct.  31,  1922 


$42,090  00 

15,512  64 

266,039  75- 

3,979  41 

1,742  42 

3,630  43 

497  84 

9,851  00 

$343,343  49 


Amount  paid  for    . 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.       Advertising. 

.    $2,960.00         $200.00 


Other  Expenses. 
$754.06 


Total. 
$3,914.06 


Membership. 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


87. 
57. 

1,135. 
25  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 
600. 
430. 
29,740. 

7%. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors      ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  payable         .... 


Unlimited. 

61. 

6%. 

Thirtieth  day  of 
Apr.  and  thirty- 
first  day  of  Oct. 
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WORCESTER— M.   S.  WRIGHT   COMPANY  CREDIT  UNION. 

164  FREMONT  STREET. 

Incorporated  July  19,  1921.     Began  business  November  17,  1921. 


Fbank  C.  Berteand,  President. 


Ruth  H.  Smith,  Clerk  of  Corporation. 


Henry  E.  Philcox,  Treasurer. 


Board  of  Directors:  F.  C.  Beetrand,  J.  W.  Bloom,  H.  G.  Tower,  G.  E.  Edmonds,  D.  R.  Templeman, 

H.  E.  Philcox,  R.  H.  Smith. 

Credit  Committee:  W.  L.  Chandler,  W.  J.  Monigle,  C.  M.  Hansen. 

Supervisory  Committee:   E.  S.  Wright,  G.  L.  Felton,  F.  T.  Fuller. 


Assets. 
Loans  .... 

Due   from  banks  and   trust   com 

panics      .... 
Profit 'and  loss 


BALANCE  SHEET,   OCTOBER  31,  1922. 

Liabilities. 

$351  00  Shares  .... 
Deposits  .... 
Guaranty  fund     . 


308  05 
22  82 


$681  87 


S298  00 

362  62 

21  25 


$681  87 


Receipts  and  Disbursements  diiring  the  Year  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Shares 

$402  50 

Shares          .... 

$104  50 

Deposits 

919  82 

Deposits      .... 

557  20 

Loans  repaid 

624  00 

Loans  made 

975  00 

Entrance  fees 

21  25 

Expenses     .... 

65  15 

Interest 

11  78 

Interest  paid  on  deposits 

2  54 

Fines 

2  36 

Cash  on  hand  Oct.  31,  1922 

308  05 

Miscellaneous 

30  73 

$2,012  44 

$2,012  44 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 

Salaries.  Rent.      Advertising. 


Other  Expenses. 
$65.15 


Total. 
$65.15 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


85. 
26. 
59. 
25  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


20. 
4. 
66. 
None. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make         ....     $100. 

Number  of  depositors      ...........     60. 

Rate  of  interest  paid  during  year      .........     4J^%. 

Dates  on  which  interest  was  payable  ........     First  day  of  Feb. 

May  and  Aug. 
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WORCESTER  —  ZION  CREDIT   UNION. 

10  WAVERLY  STREET. 

Incorporated  December  7,  1914.     Began  business  January  4,  1915. 

M.  GoEFiNKEL,  President.  William  Klein,  Treasurer 

Samuel  Ghiff,  Clerk  of  Corporation. 

Board  of  Directors:    Nathan  Nore,  S.  Davidson,  M.  Gorpinkel,  M.  Freed,  H.  Levy,  A.  Kumin, 
S.  Chofitz,  William  Klein,  S.  Lewis. 

Credit  Committee:    S.  Feinberg,  Max  Joseph,  S.  Epro. 

Supervisory  Committee:   Benjamin  Bernstein,  R.  Bogage  (one  vacancy). 


BALANCE   SHEET,    OCTOBER   31,    1922. 


Assets. 


Loans 

Suspense 

Cash. 


$1,908  00 

17  09 

136  96 


$2,062  06 


Liabilities. 


Shares 

Guaranty  fund 
Profit  and  loss 
Bills  payable 


$1,991  71 

9  27 

21  07 

40  00 

$2,062  05 


Receipts  and  Disbursements  during  the  Tear  ending  October  31,  1922. 


Receipts. 

Disbursements. 

Shares         .... 

$2,110  83 

Shares         .... 

$220  00 

Loans  repaid 

2,286  00 

Loans  made 

4,150  00 

Entrance  fees 

4  00 

Expenses     .... 

73  85 

Interest       .... 

130  52 

Miscellaneous       .          .          . 

4  00 

Miscellaneous 

7  30 

Cash  on  hand  Oct.  31,  1922 

154  05 

Cash  on  hand  Oct.  31,  1921 

63  25 

$4,601  90 

$4,601  90 

Amount  paid  for 


Miscellaneous. 

Total  Expenses  for  Year. 
Salaries.  Rent.      Advertising. 

$25.00 


Other  Expenses. 
$48.85 


Total. 
$73.85 


Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Oct.  31,  1922 
Amount  of  entrance  fee  . 


Membership. 


68. 

1. 

67. 

50  cents. 


Shares. 

Par  value       ........ 

Maximum  which  may  be  held  by  one  member  . 

Largest  number  held  by  one  member 

Number  fully  paid  ...... 

Rate  of  dividend  declared  and  paid,  November,  1921 


$5. 

400. 

87. 

381. 

None. 


Deposits. 

Maximum  amount  of  deposit  which  one  member  may  make 
Number  of  depositors     ....... 

Rate  of  interest  paid  during  year      ..... 

Dates  on  which  interest  was  payable         .... 


$400. 
None. 
None. 
None. 


STATEMENTS 


Persons,  Paetneeships,  Associations 
oe  coepoeations 


Doing  Business  undek  the  Provisions  of  General  Laws 
Chapter  169 
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BOSTON  —  JOSEPH  I.   ALTMAN. 

381   HARRISON   AVENUE,    BOSTON. 


STATEMENT   OF   CONDITION,   OCTOBER  31,   1922. 


Assets. 

Stocks  and  bonds  owned 
Securities   held   by   treasurer    and 

receiver-general  to  secure  bond 
Real  estate  owned 
Loans  on  mortgages 
Loans  on  notes     . 
Accounts  receivable 
Cash  on  hand 

Foreign  money,  current  value 
Due  from  trust  oompauies,  savings 

and  national  banks 
Furniture  and  fixtures 


S2S,069 

61 

15,000 

00 

131,970 

63 

1,585 

00 

20,384 

71 

2,672 

S2 

1,975 

05 

139 

73 

12,169 

46 

1,484 

67 

$215,451 

68 

Liabilities. 

Capital  invested 

Deposits  of  money  for  safe-keeping 

Due  to  steamship  companies 

Due  on  foreign  money  orders  (not 

forwarded)  .... 
Bills  payable  for  money  borrowed 
Bills  payable  for  other  purposes 
Mortgages  on  real  estate  owned  . 
Other  liabilities  .... 
Reserve    for    depreciation    of   real 

estate       .  .  .  . 


S24,424  01 

46,385  79 

3,776  00 

1,722  06 

7,000  00 

4,614  42 

124,500  00 

29  40 

3,000  00 


$215,451  68 


Number  of  depositors        ..... 
Rate  of  interest  allowed  on  deposits  for  safekeeping 


309 

4% 


BOSTON  — A.  ALVINO    &    FIGLIO. 

363-365   HANOVER   STREET,    BOSTON. 


STATEMENT  OF   CONDITION,   OCTOBER  31,   1922. 


Assets. 

Stocks  and  bonds  owned  .  .  $12,812  16 
Securities   held    by   treasurer   and 

receiver-general  to  secure  bond  25,000  00 

Loans  on  notes     ....  7,289  87 

Accounts  receivable      .          .          .  6,000  00 

Cash  on  hand       .          .          .          .  4,402  20 

Foreign  money,  current  value  .  1,090  85 
Due  from  trust  companies,  savings 

and  national  banks   .          .          .  8,594  91 

Due  from  other  banks  and  bankers  6,157  40 

Furniture  and  fixtures            .          .  10,000  00 

$81,347  39 


Liabilities. 

Capital  invested 

$8,310  91 

Surplus  and  profits 

1,313  21 

Deposits  of  money  for  safe-keeping 

59,190  94 

Other  deposits      .... 

817  89 

Due  to  other  banks  and  bankers    . 

1,711   10 

Due  to  steamship  companies 

7,167  19 

Due  on  foreign  money  orders  (not 

forwarded)        .... 

480  00 

Other  liabilities    .... 

2,356  15 

$81,347  39 


Number  of  depositors        ..... 
Rate  of  interest  allowed  on  deposits  for  safe-keeping 


310 

2% 
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BOSTON  — C.  F.  ARZILLO    AND    COMPANY. 

151   RICHMOND   STREET,    BOSTON. 


STATEMENT   OF   CONDITION,    OCTOBER   31,    1922. 


Assets. 
Stocks  and  bonds  owned 
Securities   held   by   treasurer   and 

receiver-general  to  secure  bond 
Loans  on  mortgages 
Loans  on  notes     .... 
Accounts  receivable 
Cash  on  hand       .... 
Foreign  money,  current  value 
Due  from  trust  companies,  savings 

and  national  banks   . 
Due  from  other  banks  and  bankers 
Furniture  and  fixtures 
Expense  account 


$31,845 

19 

15,500 

00 

30,018 

87 

8,195 

00 

2,745 

00 

2,356 

15 

249 

40 

12,072 

60 

14,628 

19 

1 

00 

1,377 

65 

$118,989 

05 

Liabilities. 

Capital  invested 

Surplus  and  profits 

Interest,     commissions,     exchange 

and  discount    .  .  .  . 

Deposits  of  money  for  safe-keeping 
Due  to  steamship  companies 
Due  on  foreign  money  orders  (not 

forwarded)         .  .  .  . 

Foreign   exchange  sold  for  future 

delivery  .  .  .  .  . 


$75,406  02 

88  81 

1,578  33 

25,358  62 

403  50 

183  80 

15,969  97 


$118,989  05 


Number  of  depositors        ..... 
Rate  of  interest  allowed  on  deposits  for  safe-keeping 


136 

4% 


BOSTON  — M.   BERARDINI. 


5  NORTH  SQUARE,   BOSTON. 


STATEMENT   OF   CONDITION,    OCTOBER  31,   1922. 


Assets. 

Stocks  and  bonds  owned 
Securities   held   by   treasurer   and 

receiver-general  to  secure  bond 
Loans  on  notes     .  .  .  . 

Cash  on  hand       .... 
Foreign  money,  current  value 
Due  from  trust  companies,  savings 

and  national  banks   . 
Furniture  and  fixtiu'es 
Expense  account 


$28,900  17 

35,992  50 

185  00 

7,676  21 

2,623  17 

105,108  42 

1,500  00 

17,099  10 

$199,084  57 


Liabilities. 

Surplus  and  profits_ 
Interest,  commissions,  exchange 
and  discount  .... 
Deposits  of  money  for  safe-keeping 
Due  to  other  banks  and  bankers  . 
Due  to  steamship  companies 
Reserve  for  taxes 


$26,706  40 

25,634  22 

83,190  43 

59,131  65 

1,085  00 

3,336  87 


$199,084  57 


Number  of  depositors        ..... 
Rate  of  interest  allowed  on  deposits  for  safe-keeping 


600 

None 
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BOSTON  — M.  H.  BERNSTEIN    COMPANY,  INC. 
103-105  SALEM  STREET,   BOSTQN. 


STATEMENT   OF   CONDITION,   OCTOBER  31,   1922. 


Assets. 

Stocks  and  bonds  owned 
Securities   held   by   treasiirer   and 

receiver-general  to  secure  bond 
Real  estate  owned 
Loans  on  notes     . 
Accounts  receivable 
Overdrafts  . 
Cash  on  hand 
Cash  items 
Foreign  money,  current  value 
Due  from  trust  companies,  savings 

and  national  banks   . 
Due  from  other  banks  and  bankers 
Furnitiire  and  fixtures 
Liquidation  account     . 


$1,453 

49 

10,000 

00 

21,500 

00 

20,416 

88 

5,819 

68 

5,019 

94 

8,115 

24 

91 

10 

271 

96 

6,088 

56 

45 

10 

830 

25 

5,285 

39 

$84,937  59 

Liabilities. 

Capital  invested 

$35,000  00 

Surplus  and  profits 

8,181  96 

Deposits  of  money  for  safe-keeping 

14,924  33 

Other  deposits     .... 

5,140  39 

Due  to  trust   companies  and  na- 

tional banks     .... 

10,000  00 

Due  to  other  banks  and  bankers    . 

1,448  59 

Due  on  foreign  money  orders  (not 

forwarded)         .... 

1,109  82 

Foreign  exchange  sold  for  future 

delivery  ..... 

132  50 

Mortgages  on  real  estate  owned    . 

9,000  00 

$84,937  59 


Number  of  depositors         ..... 
Rate  of  interest  allowed  on  deposits  for  safe-keeping 


69 

.     4}^% 


BOSTON  —  BUCKMAN    &    FINBERG. 

85   LEVERETT   STREET,    BOSTON. 


STATEMENT   OF   CONDITION,    OCTOBER  31,  1922. 


Assets 

Stocks  and  bonds  owned 

Loans  on  notes     . 

Accounts  receivable 

Cash  on  hand 

Foreign  money,  current  value 

Due  from  trust  companies,  savings 

and  national  banks    . 
Due  from  other  banks  and  bankers 
Furniture  and  fixtures 
Expense  account 
Other  assets         .  ... 


$5,418 

32 

1,862 

54 

661 

54 

3,201 

63 

172 

40 

5,977 

76 

25 

00 

675 

55 

5,777 

94 

19 

44 

$23,792 

12 

Liabilities. 

Capital  invested 

Surplus  and  profits 

Deposits  of  money  for  safe-keeping 

Other  deposits 

Due  to  steamship  companies 

Due  on  foreign  money  orders  (not 

forwarded) 
Bills  payable  for  other  purposes 
Accrued  loss  on  Liberty  Bonds 


$3,450  00 

15,318  53 

2,110  21 

608  86 

773  62 

832  90 

48  00 

650  00 


$23,792  12 


Number  of  depositors        ..... 
Rate  of  interest  allowed  on  deposits  for  safe-keeping 


37 
None 
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BOSTON  — A.  DI   PIETRO    COMPANY,  INC. 

424   HANOVER   STREET,    BOSTON. 


STATEMENT   OF   CONDITION,    OCTOBER   31,   1922. 


Assets 
Stocks  and  bonds  owned 
Real  estate  owned 
Loans  on  mortgages 
Loans  on  notes     . 
Accounts  receivable 
Cash  on  hand 

Foreign  money,  current  value 
Due  from  trust  companies,  savings 

and  national  banks   . 
Due  from  other  banks  and  bankers 
Foreign    exchange    purchased    for 

future  delivery 
Furniture  and  fixtures 
Liquidation  account     . 


$24,351  65 

113,000  00 

3,380  00 

6,543  56 

486  00 

3,541  85 

277  01 

12,501  55 
5,329  67 

12,300  00 

1,458  00 

12,350  58 

$195,519  87 


Liabilities. 

Capital  invested 

Surplus  and  profits 

Deposits  of  money  for  safe-keeping 

Other  deposits     .... 

Due  to  trust  companies  and  na- 
tional banks     .... 

Due  to  other  banks  and  bankers    . 

Due  to  steamship  companies 

Foreign  exchange  sold  for  future 
delivery  ..... 

Liability  accoimt  of  foreign  ex- 
change purchased  for  future  de- 
livery      ..... 

Mortgages  on  real  estate  owned     . 


$15,000  00 

1,619  79 

66,950  93 

5,524  63 

19,000  00 

3,967  50 

501  00 

22,983  52 


13,472  50 
46,500  00 


$195,519  87 


Number  of  depositors        .  .  . 

Rate  of  interest  allowed  on  deposits  for  safe-keeping 


355 

4% 


BOSTON  — G.  FERULLO    COMPANY. 
31-33  NORTH  SQUARE,   BOSTON. 


STATEMENT   OF  CONDITION,   OCTOBER  31,  1922. 


Assets 

Stocks  and  bonds  owned 

Real  estate  owned 

Loans  on  mortgages 

Loans  on  notes     . 

Accounts  receivable 

Cash  on  hand 

Foreign  money,  current  value 

Due  from  trust  companies,  savings 

and  national  banks 
Furniture  and  fixtures 
Expense  account 
Liquidation  account 


$2,837  81 

16,200  00 

2,200  00 

7,641  33 

405  40 

1,833  58 

1,270  78 

19,814  09 

700  00 

4,133  73 

45  27 


$57,081  99 


Liabilities. 

Capital  invested 
Surplus  and  profits 
Deposits  of  money  for  safe-keeping 
Due  to  steamship  companies 
Due  on  foreign  money  orders  (not 
forwarded)        .... 
Due  on  domestic  money  orders 
Mortgages  on  real  estate  owned     . 
Other  liabilities    .... 


$10,000  00 

4,762  49 

30,439  10 

100  00 

2,639  98 
50  42 

9,000  00 
90  00 


$57,081  99 


Number  of  depositors        ..... 
Rate  of  interest  allowed  on  deposits  for  safe-keeping 


180 
None 


490 


REPORT  OF  THE 


[P.  D.  8. 


BOSTON  —  GENNARO    GUBITOSI. 

Ill   SALEM  STREET,   BOSTON. 


STATEMENT   OF  CONDITION,   OCTOBER  31,   1922. 


Assets. 

Stocks  and  bonds  owned 
Securities   held    by   treasurer    and 

receiver-general  to  secure  bond 
Real  estate  owned 
Loans  on  mortgages 
Loans  on  notes     . 
Accounts  receivable 
Cash  on  hand 

Foreign  money,  current  value 
Due  from  trust  companies,  savings 

and  national  banks    . 
Due  from  other  banks  and  bankers 
Foreign    exchange    purchased    for 

future  delivery 
Furniture  and  fixtures 
Expense  account 
■Other  assets 
Liquidation  account 


S9,131  98 

15,000  00 

104,900  00 

5,059  50 

14,170  50 
5,032  26 
4,578  64 
2,587  77 

16,548  50 
3,820  54 

2,500  00 

3,500  00 

3,754  69 

65  98 

26,247  06 

$216,897  42 


Liabilities. 

Capital  invested 

Surplus  and  profits 

Interest,    commissions,    exchange 

and  discount     . 
Deposits  of  money  for  safe-keeping 
Other  deposits 
Due  to  trust  companies  and  na 

tional  banks 
Due  to  other  banks  and  bankers 
Due  on  foreign  money  orders  (not 

forwarded) 
Due  on  domestic  money  orders 
Foreign   exchange   sold  for  future 

delivery  .... 
Bills  payable  for  money  borrowed 
Bills  payable  for  other  purposes 
Mortgages  on  real  estate  owned 


$51,600  00 

24,433  50 

2,030  02 

19,328  65 

12,823  10 

1,503  34 

7,418  72 

17  22 

121  16 

21,607  07 

2,614  64 

15,000  00 

58,400  00 


$216,897  42 


Number  of  depositors        .  .  . 

Hate  of  interest  allowed  on  deposits  for  safe-keeping 


127 

3y2% 


BOSTON  — FRANK  T.  HORGAN    COMPANY. 

396    WEST  BROADWAY  —  BOSTON. 


STATEMENT   OF   CONDITION,    OCTOBER  31,   1922. 


Assets. 

Stocks  and  bonds  owned 
Securities   held   by   treasurer   and 

receiver-general  to  secure  bond 
Real  estate  owned 
Loans  on  mortgages 
Loans  on  notes     . 
Accounts  receivable 
Overdrafts 
Cash  on  hand 
Cash  items 
Due  from  trust  companies,  savings 

and  national  banks  . 
Furniture  and  fixtures 
Expense  account 


$19,411  36 

25,300  00 

15,000  00 

12,275  00 

35,907  20 

313  30 

3  61 

5,885  45 

1,202  99 

31,671  60 
1,900  00 
2,101   28 


$150,971  79 


Liabilities. 

Capital  invested  .... 

$25,000  00 

Surplus  and  profits 

2,773  21 

Interest,     commissions,    exchange 

and  discount     .... 

2,129  39 

Deposits  of  money  for  safe-keeping 

44,827  61 

Other  deposits      .... 

70,370  08 

Mortgages  on  real  estate  owned     . 

5,000  GO 

Other  liabilities    .... 

158  23 

Certified  checks   .... 

469  34 

Cash  over  and  short 

105  04 

Trusteed  accounts 

138  89 

$160,971  79 


Number  of  depositors        ..... 
Rate  of  interest  allowed  on  deposits  for  safe-keeping 


568 
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BOSTON  — LEWIS   PENNINI. 


255    BROAD  WAY  —  BOSTON. 


STATEMENT    OF   CONDITION,    OCTOBER   31,   1922. 


Assets. 

Stocks  and  bonds  owned 

Real  estate  owned 

Loans  on  mortgages 

Accounts  receivable 

Cash  on  hand       .... 

Due  from  trust  companies,  savings 

and  national  banks    . 
Due  from  other  banks  and  bankers 
Furniture  and  fixtures 
Expense  account 


$4,157 

50 

8,835 

00 

9,400 

00 

224 

7X 

3,240 

96 

35,372 

66 

507 

60 

1,200 

00 

4,021 

64 

$66,960  14 

Liabilities. 

Capital  invested 

$10,000  00 

Surplus  and  profits 

1,287  07 

Interest,     commissions,     exchange 

and  discount     .... 

6,065  18 

Deposits  of  money  for  safe-keeping 

43,163  81 

Other  deposits      .... 

2,411  05 

Mortgages  on  rea;l  estate  owned     . 

4,000  00 

Other  liabilities    .... 

33  03 

$66,960  14 


Number  of  depositors        ..... 
Rate  of  interest  allowed  on  deposits  for  safe-keeping 


220 

4% 


BOSTON  —  JULIUS   PRINCE. 

367   HARRISON   AVENUE,    BOSTON. 


STATEMENT   OF    CONDITION,    OCTOBER   31,   1922. 

Liabilities. 

Capital  invested 

Deposits  of  money  for  safe-keeping 
Other  deposits  .... 
Bills  payable  for  money  borrowed  . 


Assets. 

Securities  held   by   treasurer   and 

receiver-general  to  secure  bond 

$10,000  00 

Loans  on  notes     .... 

3,018  22 

Accounts  receivable 

1,281   16 

Cash  on  hand       .... 

575  74 

Cash  items           .... 

1,845  24 

Foreign  money,  current  value 

279  50 

Due  from  trust  companies,  savings 

and  national  banks   . 

2,569  61 

Furniture  and  fixtures 

720  65 

Other  assets          .... 

17  65 

$20,307  77 

$3,520  21 

6,534  68 

252  88 

10,000  00 


$20,307  77 


Number  of  depositors        .  .  .  .   '       .  .  .  .  .  .  •  ■  •        ^  57 

Rate  of  interest  allowed  on  deposits  for  safe-keeping    ........      None 
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BOSTON  — I.  B.  REINHERZ,  INC. 

84   SALEM   STREET,   BOSTON. 


STATEMENT   OF   CONDITION,    OCTOBEB   31,   1922. 


Assets. 
Stocks  and  bonds  owned 
Securities   held   by   treasurer   and 

receiver-general  to  secure  bond 
Loans  on  notes     .... 
Accounts  receivable 
Cash  on  hand       .... 
Cash  items  .... 

Foreign  money,  current  value 
Due  from  trust  companies,  savings 

and  national  banks    . 
Due  from  other  banks  and  bankers 
Furniture  and  fixtures 
Other  assets         .... 


55,854  32 


10,000 

00 

1,374 

00 

2,775 

09 

943 

79 

469 

45 

978 

33 

12,001 

54 

37 

17 

800 

00 

1,260 

87 

$36,494 

56 

Liabilities. 

Capital  invested 

$10,000  00 

Surplus  and  jjrofits 

13,097  41 

Deposits  of  money  for  safe-keeping 

8,947  80 

Other  deposits      .... 

1,406  51 

Due  on  foreign  money  orders  ''not 

forwarded)         .... 

633  96 

Due  on  domestic  money  orders 

1,174  51 

Due  for  cancelled  S.  S.  tickets 

1,234  37 

$36,494  56 


Number  of  depositors        ..... 
Rate  of  interest  allowed  on  deposits  for  safe-keeping 


58 
3% 


BOSTON  —  JULIUS    ROTTENBERG,  INC. 
260  HANOVER  STREET,   BOSTON. 


STATEMENT   OF   CONDITION,    OCTOBER  31,   1922. 


Assets. 

Stocks  and  bonds  owned  .  .  $32,490  21 
Securities   held   by   treasurer   and 

receiver-general  to  secure   bond  55,058  70 

Real  estate  owned         .          .          .  46,143  50 

Loans  on  mortgages      .          .          .  1,650  00 

Loans  on  notes     .                     .          .  38,218  03 

Accounts  receivable      .          .          .  21,341  69 

Overdrafts             ....  496  09 

Cash  on  hand       ....  10,548  03 

Foreign  money,  current  value  .  1,622  53 
Due  from  trust  companies,  savings 

and  national  banks    .           .           .  61,878  33 

Due  fiom  other  banks  and  bankers  16  216  06 

Furniture  and  fixtures            .          .  1,700  00 

Other  assets          .          .          .          .  742  58 

$288,105  75 


Liabilities. 

Capital  invested 

Surplus  and  profits 

Deposits  of  money  for  safe-keeping 

Other  deposits 

D\ie  to  steamship  companies 

Due  on  foreign  money  orders  (not 

forwarded) 
Due  on  domestic  mone.v  orders 
Foreign  exchange  sold   for  fi^^uie 

delivery  .... 
Bills  payable  for  other  purposes 
Mortgages  on  real  estate  owned 
Other  liabilities    . 
Accounts  trusteed 
Certified  checks   . 


820,000  00 

1,351  25 

162,624  63 

62,362  21 

1,872  80 

298  40 
5  70 

5,325  00 
1,049  50 
30,000  00 
1,580  15 
304  11 
1,332  00 

$288,106  75 


Number  of  depositors        ..... 
Rate  of  interest  allowed  on  deposits  for  safe-keeping 


700 

4% 
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BOSTON  —  SAPORITO    &    ROMANO. 

368-370   HANOVER   STREET,    BOSTON. 


STATEMENT    OF    CONDITION,    OCTOBER   31,   1922. 


Assets. 

Stocks  and  bonds  owned        .          .  $2,385  00 

Real  estate  owned         .          .          .  119,150  00 

Loans  on  notes     ....  6,881  39 

Accounts  receivable      .          .          .  3,866  59 

Cash  on  hand       ....  1,326  52 

Foreign  money,  current  value  _      .  825  85 
Due  from  trust  companies,  savings 

and  national  banks    .          .          .  24,931  52 

Due  from  other  banks  and  bankers  1,335  81 

Furniture  and  fixtures            .          .  9,081  00 

Liquidation  account     .          .          .  5,760  84 

$175,544  52 


Liabilities. 

Capital  invested 

Surplus  and  profits 

Deposits  of  money  for  safe-keeping 

Other  deposits   _  . 

Due  to  steamship  companies 

Due  on  foreign  money  orders  (not 

forwarded) 
Foreign  exchange  sold  for  future 

delivery  .... 
Mortgages  on  real  estate  owned 


$10,501  72 

31,002  42 

34,860  96 

19,060  51 

179  00 

82  00 

6,217  91 

73,640  00 


$175,544  52 

3 


Number  of  depositors        ..... 
Rate  of  interest  allowed  on  deposits  for  safe-keeping 


231 

4% 


BOSTON  —  MICHAEL    SERETTO. 
333   HANOVER  STREET,    BOSTON. 


STATEMENT   OF    CONDITION,    OCTOBER   31,   1922. 


Assets. 

Stocks  and  bonds  owned 
Securities  held  by  treasurer  and 

receiver-general  to  secure  bond 
Loans  on  mortgages 
Accounts  receivable 
Cash  on  hand       .... 
Foreign  money,  current  value 
Due  from  trust  companies,  savings 

and  national  banks   . 
Due  from  other  banks  and  bankers 
Furniture  and  fixtures 
Profit  and  loss     .... 


$259  00 


14,000 

00 

600 

00 

966 

07 

9,891 

59 

163 

94 

2,608 

40 

1,738 

92 

9,500 

00 

5,704 

49 

$45,432 

41 

Liabilities. 

Capital  invested            .          .          .  $32,000  00 

Deposits  of  money  for  safe-keeping  11,752  91 

Other  deposits      .          .          .          .  1,679  50 


$45,432  41 


Number  of  depositors        .  .  .  .  .  .  .  .  .  .  .  .  .         229 

Rate  of  interest  allowed  on  deposits  for  safe-keeping    ........     None 
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BOSTON  —  LEONARDO    SQUILLACIOTTI. 

4   NORTH   SQUARE,    BOSTON. 


STATEMENT   OF    CONDITION,    OCTOBER   31,    1922. 


Assets. 

Stocks  and  bonds  owned       .          .  $1,625  00 

Real  estate  owned         .          .          .  -90,000  00 

Loans  on  mortgages      .          .          .  5,524  00 

Loans  on  notes     ....  3,726  45 

Cash  on  hand       ....  4,899  17 

Foreign  money,  current  value         .  345  48 
Due  from  trust  companies,  savings 

and  national  banks    .           .           .  25,417  69 

Due  from  other  banks  and  bankers  2,873  62 

Furniture  and  fixtures             .          .  938  00 

$135,349  41 


Liabilities. 

Capital  invested 

Surplus  and  profits 

Deposits  of  money  for  safe-keeping 

Other  deposits      .... 

Due  on  foreign  money  orders  (not 

forwarded) 
Foreign  exchange  sold  for  future 

delivery  .... 
Mortgages  on  real  estate  owned 


.S40,000  00 

10,361   73 

21,841  08 

4,571   10 

2,519  98 

11,055  52 
45,000  00 


$135,349  41 


Number  of  depositors         .............  140 

Rate  of  interest  allowed  on  deposits  for  safe-keeping     ........      None 


BOSTON  —  STABILE   &    COMPANY,  INC. 
CORNER   OF  NORTH  AND  RICHMOND   STREETS,   BOSTON. 


STATEMENT    OF    CONDITION,    OCTOBER   31,   1922, 


Assets. 

Stocks  and  bonds  owned  .  .  $135,775  38 
Securities   held   by   treasurer   and 

receiver-general  to  secure  bond  60,000  00 

Real  estate  owned         .          .          .  18,000  00 

Loans  on  mortgages      .          .          .  118,254  02 

Loans  on  notes     ....  86,695  25 

Accounts  receivable      .          .          .  172,361  35 

Cash  on  hand       ....  7,290  04 

Foreign  money,  current  value  .  3,925  31 
Due  from  trust  companies,  savings 

and  national  banks  .  .  69,584  20 
Foreign    exchange    purchased    for 

future  delivery           .          .          .  378,821  84 

Furniture  and  fixtures             .           .  12,170  48 

Stock  of  merchandise    .          .          .  1,178  31 

Expense  account            .          .          .  75,769  21 

$1,139,826  39 


Liabilities. 

Capital  invested 

Surplus  and  profits 

Interest,     commissions,     exchange 

and  discount     .... 
Deposits  of  money  for  safe-keeping 
Other  deposits      .... 
Due  to  steamship  companies 
Due  on  foreign  money  orders  (not 

forwarded)         .... 
Foreign   exchange   sold  for  future 

delivery  ..... 
Bills  payable  for  other  purposes     . 
Mortgages  on  real  estate  owned 
Cash  over  and  short 
Accounts  payable 


S20,000  00 
99,011  89 

98,126  55 

277,476  42 

44,473  86 

2,550  63 

9,198  66 

525,876  58 

41,051  26 

8,000  00 

236  25 

13,823  29 


$1,139,825  39 


Number  of  depositors        .............      1,174 

Rate  of  interest  allowed  on  deposits  for  safe-keeping    ........  4% 
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FITCHBURG  —  ANGELO    SERETTO. 

319-321  WATER  STREET,  FITCHBURG. 


STATEMENT    OF    CONDITION,    OCTOBER   31,    1922. 

Liabilities. 

Surplus  and  profits        .          ...  $279,028  40 

Deposits  of  money  for  safe-keeping  1,704  46 

Bills  payable  for  money  borrowed  68,000  00 

Mortgages  on  real  estate  owned     .  229,868  94 

Other  liabilities  ....  30,000  00 


Assets. 

Stocks  and  boads  owned 

$20,000  00 

Securities   held    by   treasurer 

and 

receiver-general  to  secure 

Dond 

6,000  00 

Real  estate  owned 

500,000  00 

Accounts  receivable 

1,548  00 

Cash  on  hand 

125  00 

Foreign  money,  current  value 

168  00 

Due  from  trust  companies,  savings 

and  national  banks-   . 

3,585  72 

Furniture  and  fixtures 

5,000  00 

Stock  of  merchandise    . 

60,000  00 

Expense  account 

200  00 

Other  assets 

11,975  08 

$608,601  80 

$608,601  80 


Number  of  depositors        .............  16 

Rate  of  interest  allowed  on  deposits  for  safe-keeping    .  .  .  ...  .  .     None 


LAWRENCE  —  GUISEPPE    CATERINI. 

88    COMMON   STREET,    LAWRENCE. 


STATEMENT   OF   CONDITION,    OCTOBER  31,   1922. 


Assets. 

Stocks  and  bonds  owned 
Securities   held   by   treasurer   and 

receiver-general  to  secure  bond 
Real  estate  owned 
Accounts  receivable 
Cash  on  hand       .... 
Foreign  money,  current  value 
Due  from  trust  companies,  savings 

and  national  banks   . 
Due  from  other  banks  and  bankers 
Furniture  and  fixtures 


$6,285  00 


7,600 

00 

9,500 

00 

390 

50 

2,575 

27 

854 

14 

2,283 

16 

1,656 

00 

1,000 

00 

$32,144  07 

Liabilities. 

Capital  invested 

Deposits  of  money  for  safe-keeping 
Other  deposits  .... 
Mortgages  on  real  estate  owned     . 


$6,242  84 

18,451  73 

1,849  50 

5,600  00 


$32,144  07 


Number  of  depositors        ..... 
Rate  of  interest  allowed  on  deposits  for  safe-keeping 


173 
None 


496 


REPORT  OF  THE 


[P.  D.  8. 


LAWRENCE  —  FRANK   DE    CESARE,    BANKER,   INC. 
27  JACKSON   STREET,   LAWRENCE. 


STATEMENT   OF   CONDITION,    OCTOBER  31,   1922. 

Liabilities. 

Capital  invested 

Surplus  and  profits        .  .      _    . 

Deposits  of  money  for  safe-keeping 
Due  to  steamship  companies 
Due  on  foreign  money  orders  (not 
forwarded)  .... 
Bills  payable  for  money  borrowed 
Bills  payable  for  other  purposes 
Mortgages  on  real  estate  owned  . 
Other  liabilities    .... 


Assets. 

Stocks  and  bonds  owned 

$6,995  95 

Securities   held    by   treasurer   and 

receiver-general  to  seciire  bond  . 

10,000  00 

Real  estate  owned 

85,000  00 

Loans  on  notes     .... 

488  00 

Accounts  receivable 

242  75 

Cash  on  hand       .... 

2,660  06 

Foreign  money,  current  value 

169  30 

Due  from  trust  companies,  savings 

and  national  banks   . 

2,567  26 

Furniture  and  fixtures 

2,602  50 

Expense  account 

1,028  12 

$111,753  94 

$25,000  00 

4,976  77 

24,340  07 

240  00 

2,408  04 

5,700  00 

30  00 

49,050  00 

9  06 


$111,753  94 


Number  of  depositors        ..... 
Rate  of  interest  allowed  on  deposits  for  safe-keeping 


170 
None 


LAWRENCE  —  FABRIZIO   PITOCCHELLI. 

74   COMMON   STREET,    LAWRENCE. 


STATEMENT   OP   CONDITION,    OCTOBER   31,   1922. 


Assets. 

Stocks  and  bonds  owned 
Securities    held   by    treasurer   and 

receiver-general  to  secure  bond 
Real  estate  owned 
Loans  on  mortgages 
Loans  on  notes     . 
Accounts  receivable 
Cash  on  hand 
Cash  over  and  short 
Due  from  trust  companies,  savings 

and  national  banks   . 
Due  from  other  banks  and  bankers 
Foreign    exchange    purchased    for 

future  delivery  .... 
Expense  account 


$20,765  85 

15,000  00 
107,756  50 
6,650  00 
4,747  00 
8,327  82 
1,760  11 
119  86 

33,218  36 
1,414  03 

4,403  60 
13,984  45 

$218,147  58 


Liabilities. 

Capital  invested 
Surplus  and  profits 
Interest,     commissions,     exchange 
and  discount       .... 
Deposits  of  money  for  safe-keeping 
Due  to  steamship  companies 
Due  on  foreign  money  orders  (not 
forwarded)         .... 
Foreign   exchange  sold  for  future 
delivery  ..... 
Accounts  payable 
Bills  payable         .... 
Mortgages  on  real  estate  owned 


$43,082  15 
3,066  42 

7,734  92 

98,000  35 

808  00 

127  35 

14,294  83 

4,573  68 

259  88 

46,200  00 


$218,147  58 


Number  of  depositors        .............         545 

Rate  of  interest  allowed  on  deposits  for  safe-keeping    ........     None 
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LOWELL  — DENIS  MURPHY  S.   S.  AGENCY. 

18  APPLETON   STREET,    LOWELL. 


STATEMENT   OF  CONDITION,    OCTOBER   31,   1922. 

Liabilities. 

Capital  invested 
Surplus  and  profits 
Deposits  of  money  for  safe-keeping 
Due  to  steamship  companies 
Due  on  foreign  money  orders  (not 
forwarded)        .... 
Due  on  domestic  money  orders 
Mortgages  on  real  estate  owned     . 
Other  liabilities    .... 


Assets. 

Stocks  and  bonds  owned 

$12,868  38 

Securities   held   by   treasurer   and 

receiver-general  to  secure  bond 

11,700  00 

Real  estate  owned 

15,000  00 

Cash  on  hand       .... 

1,957  14 

Foreign  money,  current  value 

839  53 

Due  from  trust  companies,  savings 

and  national  banks    . 

23,297  37 

Stock  of  merchandise    . 

1,213  86 

Expense  account 

835  45 

Other  assets          .... 

500  00 

$68,211  73 

$16,000  00 

5,318  03 

43,831 

91 

129 

95 

385 

86 

144 

62 

2,400 

00 

1 

36 

$68,211  73 


Number  of  depositors        ..... 
Rate  of  interest  allowed  on  deposits  for  safe-keeping 


185 

3% 


MILFORD  —  JOSEPH   MORCONE. 

23   MAIN   STREET,    MILFORD. 


STATEMENT   OF   CONDITION,    OCTOBER   31,   1922. 


Assets 

Stocks  and  bonds  owned 

Real  estate  owned 

Loans  on  notes 

Accounts  receivable 

Cash  on  hand 

Foreign  money,  current  value 

Due  from  trust  companies,  savings 

and  national  banks    . 
Due  from  other  banks  and  bankers 
Furniture  and  fixtures 
Expense  account 


$6,876  21 

9,600 

00 

2,520 

37 

40 

00 

37 

96 

50 

35 

1,459 

47 

2,705 

65 

720 

00 

768 

66 

$24,778  67 

Liabilities. 

Capital  invested            .          .          .  $3,600  00 

Surplus  and  profits        .          .          .  2,966  27 

Deposits  of  money  for  safe-keeping  6,424  00 

Due  to  steamship  companies  .  644  00 
Due  on  foreign  money  orders  (not 

forwarded)         ....  628  57 

Due  on  domestic  money  orders  .  151  11 
Foreign  exchange  sold  for  future 

delivery 2,698  72 

Bills  payable  for  money  borrowed  3,666  00 

Mortgages  on  real  estate  owned     .  4,000  00 

$24,778  67 


Number  of  depositors        ..... 
Rate  of  interest  allowed  on  deposits  for  safe-keeping 


28 

4% 
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NEW    BEDFORD  —  GUILHERME   M.  LUIZ    &    CO.,   INC. 

NEW  BEDFORD. 


STATEMENT   OF   CONDITION,    OCTOBER   31,   1922. 


Assets. 

Stocks  and  bonds  owned        .          .  $7,352  50 
Securities   held    by   treasurer    and 

receiver-general  to  secure  bond  48,945  00 

Real  estate  owned         .          .          .  1,150  00 

Loans  on  mortgages      .           .          .  12,454  94 

Loans  on  notes     ....  27,525  53 

Cash  on  hand       ....  5,094  05 

Foreign  money,  current  value         .  7,175  58 
Due  from  trust  companies,  savings 

and  national  banks    .           .          .  28,307  51 

Due  from  other  banks  and  bankers  13,298  47 

Furniture  and  fixtures             .          .  5,000  00 

Expense  account            .          .          .  3,569  71 

Other  assets          ....  1,119  16 

$160,992  45 


Liabilities. 

Capital  invested 
Surplus  and  profits 
Interest,     commissions,     exchange 
and  discount     .... 
Deposits  of  money  for  safe-keeping 
Other  deposits      .... 
Due  to  other  banks  and  bankers    . 
Due  to  steamship  companies 
Other  liabilities    .... 


$50,000  00 
26,671  26 

2,420  50 

.52,054  51 

26,854  90 

504  80 

1,834  29 

6.52  19 


$160,992  45 


Nimiber  of  depositors        ..... 
Rate  of  interest  allowed  on  deposits  for  safe-keeping 


271 

4% 


NEWTON  —  AMATO   PESCOSOLIDO. 

192   ADAMS   STREET,   NEWTON. 


STATEMENT   OF   CONDITION,    OCTOBER   31,   1922. 


Assets. 

Liabilities. 

Stocks  and  bonds  owned 

$750  00 

Capital  invested 

$15,000  00 

Securities   held   by    treasurer   and 

Surplus  and  profits 

3,605  05 

receiver-general  to  secure  bond 

12,000  00 

Interest,     commissions,     exchange 

Real  estate  owned 

33,200  00 

and  discount     .... 

47  50 

Loans  on  mortgages 

3,750  00 

Deposits  of  money  for  safe-keeping 

21,500  74 

Loans  on  notes     .... 

6,318  14 

Other  deposits      .... 

25  41 

Accounts  receivable 

598  32 

Due  to  steamship  companies 

155  00 

Cash  on  hand       .... 

1,164  36 

Due  on  foreign  money  orders  (not 

Foreign  money,  current  value 

38  OS 

forwarded)         .... 

212  9.5 

Due  from  trust  companies,  savings 

Mortgages  on  real  estate  owned 

19,790  00 

and  national  banks    . 

1,802   10 

Furniture  and  fixtures 

600  00 

Expense  account           ... 

115  65 

$S0,33G  65 

$60,336  66 

Number  of  depositors 

123 

Rate  of  interest  allowed  on  deposits  for  safe-kecpin 

% 

^% 
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PITTSFIELD  —  CHARLES    GENOVESE. 


PITTSFIELD. 


STATEMENT   OF    CONDITION,    OCTOBER   31,   1922. 


Assets. 
Stocks  and  bonds  owned 
Securities   held    by   treasurer    and 

receiver-general  to  secure  bond 
Real  estate  owned 
Loans  on  mortgages 
Loans  on  notes     . 
Cash  on  hand 

Foreign  money,  current  value 
Due  from  trust  companies,  savings 

and  national  banks    . 
Due  from  other  banks  and  bankers 
Foreign    exchange    purchased    for 

future  delivery 
Furniture  and  fixtures 


$3,056  88 

10,000  00 

79,000  00 

2,500  00 

2,110  50 

460  85 

1,592  25 

8,851   45 
541  76 

6,601  20 
775  00 

$115,489  89 


Liabilities. 

Capital  invested 
Surplus  and  profits 
Deposits  of  money  for  safe-keeping 
Other  deposits      .... 
Foreign   exchange   sold   for  future 
delivery  ..... 
Bills  payable  for  money  borrowed 
Bills  payable  for  other  purposes     . 
Mortgages  on  real  estate  owned 
Bonds  sold  for  future  delivery 


$3,000  00 

49,239  80 

19,996  57 

688  66 

7,553  81 
3,000  00 
1,526  05 
28,000  00 
2,485  00 


$115,489  89 


Number  of  depositors         ..... 
Rate  of  interest  allowed  on  deposits  for  safe-keeping 


179 
4J^% 


SALEM  —  CARMEN-KIMBALL   COMPANY,  INC. 

SALEM. 


STATEMENT   OF   CONDITION,   OCTOBER  31,   1922. 


Assets. 

Stocks  and  bonds  owned 

$15,622  33 

Real  estate  owned 

11,000  00 

Loans  on  mortgages 

35,610  00 

Loans  on  notes     . 

9,283  85 

Accounts  receivable 

1,000  01 

Cash  on  hand 

4,949  92 

Foreign  money,  current  value 

119  43 

Due  from  trust  companies,  savings 

> 

and  national  banks    . 

6,169  52 

Due  from  other  banks  and  banker 

s                 73  00 

Foreign    exchange    purchased 

fo 

future  delivery 

564  96 

Furniture  and  fixtures 

717  80 

Expense  account 

1,096  34 

$86,207  16 

Liabilities. 

Capital  invested 

.S30,000  00 

Surplus  and  profits 

3,563  76 

Interest,     commissions,     exchange 

and  discount    .... 

585  46 

Deposits  of  money  for  safe-keeping 

42,585  69 

Other  deposits      .... 

894  27 

Foreign   exchange  sold  for  future 

delivery  ..... 

1,307  40 

Bills  payable  for  other  purposes     . 

760  88 

Mortgages  on  real  estate  owned     . 

6,000  00 

Other  liabilities    .          . 

509  70 

$86,207  16 


Number  of  depositors        ..... 
Rate  of  interest  allowed  on  deposits  for  safe-keeping 


93 

5% 
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SOMERVILLE  —  COSMO  TAGLINO. 
48  MEDFORD   STREET,   SOMERVILLE. 


STATEMENT   OF   CONDITION,    OCTOBER  31,   1922. 


Assets. 

Stocks  and  bonds  owned 

Securities   held   by   treasurer   and 

¥^  receiver-general  to  secure  bond 

Real  estate  otvTied 

Loans  on  mortgages 

Loans  on  notes     . 

Accounts  receivable 

Cash  on  hand 

Foreign  money,  current  value 

Due  from  trust  companies,  savings 

and  national  banks   . 
Due  from  other  banks  and  bankers 
Furniture  and  fixtures 


$1,729 

10 

5,000 

00 

11,200 

00 

7,500 

00 

873 

bO 

34 

00 

1,080 

94 

41 

00 

10,981 

92 

14,113 

25 

300 

00 

$52,853  71 

Liabilities. 

Capital  investedf" 

Surplus  and  profits 

Deposits  of  money  for  safe-keeping 

Other  deposits     .... 


$20,000  00 

1,495  47 

17,961  00 

13,397  24 


$52,853  71 


Number  of  depositors        ..... 
Rate  of  interest  allowed  on  deposits  for  safe-keeping 


60 


SPRINGFIELD  —  EMILIO   PANETTA. 
334  WATER   STREET,    SPRINGFIELD. 


STATEMENT  OP   CONDITION,    OCTOBER  31,   1922. 


Assets. 

Stocks  and  bonds  owned 
Securities   held    by    treasurer    and 

receiver-general  to  secure  bond 
Real  estate  owned 
Loans  on  notes     . 
Accounts  receivable 
Cash  on  hand 
Cash  items 
Foreign  money,  current  value 
Due  from  trust  companies,  savings 

and  national  banks    . 
Foreign    exchange    purchased    for 

future  delivery 
Furniture  and  fixtures 


$400 

00 

5,000 

00 

8,800 

00 

625 

00 

43 

75 

625 

72 

59 

73 

78  28 

562 

61 

1,425 

44 

700 

00 

$18,320  53 

Liabilities. 

Capital  invested 

Surplus  and  profits        .  .  . 

Deposits  of  money  for  safe-keeping 
Due  on  foreign  money  orders  (not 
forwarded)        .... 
Due  on  domestic  money  orders 
Mortgages  on  real  estate  owned 


$8,000  00 
1,133  87 
3,355  13 

994  11 

12  42 

4,825  00 


$18,320  53 


Number  of  depositors        ..............  24 

Rate  of  interest  allowed  on  deposits  for  safe-keeping     ........      None 
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SPRINGFIELD  —  GENNARO   PECORARO. 

296   WATER   STREET,    SPRINGFIELD. 


STATEMENT    OF    CONDITION,    OCTOBER   31,   1922. 


Assets. 

Stocks  and  bonds  owned 
Securities   held   by   treasurer   and 

receiver-general  to  secure  bond 
Real  estate  owned 
Loans  on  mortgages 
Loans  on  notes    . 
Cash  on  hand 
Cash  items 
Due  from  trust  companies,  savings 

and  national  banks    . 
Due  from  other  banks  and  bankers 
Furniture  and  fixtures 
Stock  of  merchandise    . 
Expense  account 


$100  00 


5,000 

00 

55,000 

00 

1,000 

00 

1,366 

00 

2,968 

00 

129 

00 

3,000 

00 

392 

43 

500 

00 

400 

00 

123 

00 

$69,978 

43 

Liabilities. 

Capital  invested 

Surplus  and  profits 

Deposits  of  money  for  safe-keeping 

Due  to  steamship  companies 

Due  on  foreign  money  orders  (not 

forwarded) 
Due  on  domestic  money  orders 
Bills  payable  for  money  borrowed 
Bills  payable  for  other  purposes 
Mortgages  on  real  estate  owned 
Other  liabilities    . 


$25,000  00 

10,571  03 

6,764  90 

463  00 

912  40 

39  60 

420  00 

769  00 

23,100  00 

1,938  50 


$69,978  43 


Number  of  depositors        ..... 
Rate  of  interest  allowed  on  deposits  for  safe-keeping 


81 
3% 


SPRINGFIELD  —  ANDREA   ROMANO. 


621   MAIN   STREET,    SPRINGFIELD. 


STATEMENT   OF   CONDITION,   OCTOBER  31,   1922. 


Assets. 

Stocks  and  bonds  owned  .  .  $46,581  85 
Securities   held   by   treasurer   and 

receiver-general  to  secure  bond  7,946  25 

Loans  on  mortgages      .          .          .  4,200  00 

Cash  on  hand       ....  3,307  80 

Foreign  money,  current  value  .  513  45 
Due  from  trust  companies,  savings 

and  national  banks   .          .          .  727  19 

Due  from  other  banks  and  bankers  2,466  08 

Furniture  and  fixtures            .          .  1,170  00 


$66,912  62 


Liabilities. 

Capital  invested 
Surplus  and  profits 
Deposits  of  money  for  safe-keeping 
Due  to  steamship  companies 
Due  on  foreign  money  orders  (not 
forwarded)         .... 
Bills  payable  for  money  borrowed 


$10,000  00 

6,492  87 

21,381  40 

95  00 

943  35 

28,000  00 


$66,912  62 


Number  of  depositors        ..... 
Rate  of  interest  allowed  on  deposits  for  safe-keeping 


114 

3% 
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WORCESTER  —  LARAIA    &   ERMILIO. 

157   SHREWSBURY   STREET,    WORCESTER. 


STATEMENT    OF    CONDITION,    OCTOBER   31,   1922. 


Assets. 

Stocks  and  bonds  owned 
Securities   held   by   treasurer   and 

receiver-general  to  secure  bond 
Real  estate  owned 
Loans  on  mortgages 
Loans  on  notes     . 
Accounts  receivable 
Cash  on  hand 

Foreign  money,  current  value 
Due  from  trust  companies,  savings 

and  national  banks    . 
Due  from  other  banks  and  bankers 
Foreign    exchange    purchased    for 

future  delivery 
Furniture  and  fixtures 


$14,172  90 

15,000  00 
175,561  71 
36,971  45 
6,636  09 
5,487  17 
1,814  01 
2,529  98 

13,759  38 
523  05 

5,087  50 
3,434  53 

$280,977  77 


Liabilities. 

Capital  invested 

Surplus  and  profits 

Deposits  of  money  for  safe-keeping 

Other  deposits      .... 

Due  to  steamship  companies 

Due  on  foreign  money  orders  (not 
forwarded)         .... 

Foreign  exchange  sold  for  future 
delivery  ..... 

Liability  account  of  foreign  ex- 
change purchased  for  future 
delivery  ..... 

Bills  payable  for  money  borrowed 

Mortgages  on  real  estate  owned 

Accounts  payable 


$140,000  00 

2,757  00 

36,424  99 

5,035  91 

95  00 

So  80 

15,699  71 


4,300  00 

12.500  00 

63.501  00 
578  36 

$280,977  77 


Number  of  depositors        ..... 
Rate  of  interest  allowed  on  deposits  for  safe-keeping 


287 

4% 


WORCESTER  —  LUCIA   A.  MANZI. 

137   SHREWSBURY   STREET,    WORCESTER. 


STATEMENT   OF    CONDITION,    OCTOBER   31,   1922. 


Assets. 

Stocks  and  bonds  owned  .  .  $3,172  72 
Securities   held    by   treasurer   and 

receiver-general  to  secure  bond  12,500  00 

Real  estate  owned         .          .          .  42,000  00 

Loans  on  notes     .          .          .          .  721  00 

Accounts  receivable      .          .          .  4,655  25 

Cash  on  hand       .          .           .          .  711  81 

Foreign  money,  current  value  .  1,871  94 
Due  from  trust  companies,  savings 

and  national  banks    .          .  9,068  09 

Due  from  other  banks  and  bankers  2,663  16 

Furniture  and  fixtures             .          .  1,493  00 

Expense  account            .          .           .  1,196  58 

$80,063  65 


Liabilities. 

Capital  invested 
Surplus  and  profits 
Deposits  of  money  for  safe-keeping 
Foreign   exchange   sold  for   future 
delivery  ..... 
Mortgages  on  real  estate  owned 


$44,000  00 

1,561  82 

17,658  96 

4,132  77 
12,700  00 


$80,053  66 


Number  of  depositors        ..... 
Rate  of  interest  allowed  on  deposits  for  safe-keeping 


98 
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WORCESTER  —  CARMINE   ZAMARRO    CO. 

125-127   SHREWSBURY   STREET,    WORCESTER. 


STATEMENT   OF   CONDITION,    OCTOBER  31,  1922. 


Assets 
Stocks  and  bonds  owned 
Real  estate  owned 
Loans  on  mortgages 
Loans  on  notes     . 
Accounts  receivable 
Cash  on  hand 
Cash  items 

Foreign  money,  current  value 
Due  from  trust  companies,  savings 

and  national  banks 
Due  from  other  banks  and  bankers 
Furniture  and  fixtures 
Stock  of  merchandise 
Expense  account 
Other  assets 


$84,999  02 

422,006  00 

27,975  00 

13,261  07 

10,365  17 

13,378  81 

1,577  00 

899  83 

110,840  70 
28,063  11 
2,000  00 
2,000  00 
7,158  01 
3,000  00 

$727,523  72 


Liabilities. 

Capital  invested 

Surplus  and  profits 

Interest,     commissions,     exchange 

and  discount  .... 
Deposits  of  money  for  safe-keeping 
Other  deposits  .... 
Due  on  foreign  money  orders  (not 

forwarded)  .... 
Foreign  exchange  sold  for  future 

delivery  ..... 
Mortgages  on  real  estate  owned  . 
Other  liabilities    .... 


Number  of  depositors        ..... 
Rate  of  interest  allowed  on  deposits  for  safe-keeping 


$300,000  00 
81,512  03 

641 

157,844 

110 

22 
42 
00 

1,700 

20 

58,999 
126,502 

214 

47 
00 
38 

$727,523  72 

716 

3% 
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LOCATION. 

Abington, 

Adams, 

Amesbiiry, 

Arlington, 

Athol,    . 

Attleboro, 

Avon,    . 

Baldwinville, 

Belmont, 

Beverly, 


Boston, 


CO-OPERATIVE   BANKS. 

CORPORATE    NAME. 

North  Abington  Co-operative  Bank, 
Adams  Co-operative  Bank, 
Amesbury  Co-operative  Bank,    , 
Arlington  Co-operative  Bank,     . 
Athol  Co-operative  Bank, 
Attleborough  Co-operative  Bank, 
Avon  Co-operative  Bank,  . 
Baldwinville  Co-operative  Bank, 
Waverley  Co-operative  Bank,     . 
Beverly  Co-operative  Bank, 
Andrew  Square  Co-operative  Bank, 
Back  Bay  Co-operative  Bank,    . 
Bellevue  Co-operative  Bank, 
Boston  Co-operative  Bank, 
Brighton  Co-operative  Bank, 
Business  Men's  Co-operative  Bank, 
Charlestown  Co-operative  Bank, 
Codman  Co-operative  Bank, 
Dorchester  Co-operative  Bank,  . 
Dudley  Co-operative  Bank, 
Edward  Everett  Co-operative  Bank, 
Enterprise  Co-operative  Bank,   . 
Eureka  Co-operative  Bank, 
Faneuil  Co-operative  Bank, 
Farragut  Co-operative  Bank, 
Federal  Co-operative  Bank, 
Forest  Hills  Co-operative  Bank, 
Germania  Co-operative  Bank,    . 
Guardian  Co-operative  Bank,     . 
Harvard  Co-operative  Bank, 
Highland  Co-operative  Bank, 
Homestead  Co-operative  Bank, 
Hyde  Park  Co-operative  Bank,  . 
Jamaica  Plain  Co-operative  Bank, 
Joseph  Warren  Co-operative  Bank, 
Massachusetts  Co-operative  Bank, 
Mattapan  Co-operative  Bank,    . 
Meeting  House  Hill  Co-operative  Bank, 
Merchants'  Co-operative  Bank, 
Metropolitan  Co-operative  Bank, 
Mt.  Washington  Co-operative  Bank, 
Noddle  Island  Co-operative  Bank, 
North  Dorchester  Co-operative  Bank, 
Pioneer  Co-operative  Bank, 
Real  Estate  Co-operative  Bank, 
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Boston  {Con.), 


"Braintree, 
Bridgewater, 

Brockton, 

Brookline, 


Cambridge,    . 

Canton, 
Chelsea, 

Chicopee, 

Clinton, 

Cohasset, 

Concord, 

Dan  vers, 

Dedham, 

DightoD, 

East  Bridgewater, 

Easthampton, 

Easton, 

Everett, 

Fall  River,     . 

Fitchburg, 

Foxborough,  . 

Framingham, 

Franklin, 

Gardner, 

Gloucester, 

Grafton, 

Great  Barrington, 


CORPORATE    NAME. 

Roslindale  Co-operative  Bank,   . 
Roxbury  Co-operative  Bank, 
Shawmut  Co-operative  Bank, 
South  Boston  Co-operative  Bank, 
South  End  Co-operative  Bank, 

{  Suffolk  Co-operative  Bank, 
Trimount  Co-operative  Bank,     . 
Union  Co-operative  Bank, 
Volunteer  Co-operative  Bank,     . 
West  Roxburj'^  Co-operative  Bank, 
Workingmen's  Co-operative  Bank, 
Braintree  Co-operative  Bank,     . 
Bridgewater  Co-operative  Bank, 
Campello  Co-operative  Bank,     . 
Montello  Co-operative  Bank, 
Security  Co-operative  Bank, 
Brookline  Co-operative  Bank,     . 
Coolidge  Corner  Co-operative  Bank, 
Cambridge  Co-operative  Bank,  . 
Central  Square  Co-operative  Bank 
Columbian  Co-operative  Bank,  . 
Inman  Co-operative  Bank, 
North  Cambridge  Co-operative  Bank, 
Reliance  Co-operative  Bank, 
Canton  Co-operative  Bank, 

f  Chelsea  Co-operative  Bank, 
Provident  Co-operative  Bank, 
Victory  Co-operative  Bank, 

/  Aldenville  Co-operative  Bank, 
Chicopee  Co-operative  Bank, 
Clinton  Co-operative  Bank, 

\  Wachusett  Co-operative  Bank, 
Pilgrim  Co-operative  Bank, 
Concord  Co-operative  Bank, 
Danvers  Co-operative  Bank, 
Dedham  Co-operative  Bank, 
North  Dighton  Co-operative  Bank, 
East  Bridgewater  Co-operative  Bank, 
Easthampton  Co-operative  Bank, 
North  Easton  Co-operative  Bank, 
Everett  Co-operative  Bank, 

f  Fall  River  Co-operative  Bank, 

J  Lafayette  Co-operative  Bank, 

!  People's  Co-operative  Bank, 
Troy  Co-operative  Bank,  . 
Fidelity  Co-operative  Bank, 
Fitchburg  Co-operative  Bank, 
Foxborough  Co-operative  Bank, 
f  Framingham  Co-operative  Bank, 
\  South  Middlesex  Co-operative  Bank, 

Dean  Co-operative  Bank,  . 
J  Chair-Town  Co-operative  Bank, 
\  Gardner  Co-operative  Bank, 
Gloucester  Co-operative  Bank,  . 
Grafton  Co-operative  Bank, 
Housatonic  Co-operative  Bank,  . 
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LOCATION, 

Greenfield, 
Groveland, 

Haverhill, 

ECingham, 
Holbrook, 

Holyoke, 

Hudson, 
Ipswich, 

Lawrence, 

Leominster, 

Lexington, 

Lowell, 


Lynn,    . 

Maiden, 

Mansfield, 
Marblehead, 
Marlborough, 
Medfield, 

Medford, 

Medway, 

Melrose, 

Merrimac, 

Middleborough, 

Milford, 

Milton, 

Natick, 

Needham, 

New  Bedford 
Newburyport, 


Newton, 

Northampton, 
Norwood, 
Orange, 
Peabody, 

Pittsfield, 

Plymouth, 

Quincy, 


COBPOBATB    NAME. 

Greenfield  Co-operative  Bank,    . 
Groveland  Co-operative  Bank,   . 

{Citizens'  Co-operative  Bank, 
Haverhill  Co-operative  Bank,     . 
Hingham  Co-operative  Bank, 
Holbrook  Co-operative  Bank,     . 

{City  Co-operative  Bank,    . 
Holyoke  Co-operative  Bank, 
Hudson  Co-operative  Bank, 
Ipswich  Co-operative  Bank, 
Atlantic  Co-operative  Bank, 
Lawrence  Co-operative  Bank,     . 
Merrimack  Co-operative  Bank,  . 
Leominster  Co-operative  Bank, 
Mutual  Co-operative  Bank, 
Lexington  Co-operative  Bank,   . 
B.  F.  Butler  Co-operative  Bank, 
Lowell  Co-operative  Bank, 
Middlesex  Co-operative  Bank,    , 
Equitable  Co-operative  Bank,     . 
Lincoln  Co-operative  Bank, 
Lynn  Co-operative  Bank,  . 
Fellsway  Co-operative  Bank, 
Maiden  Co-operative  Bank, 
Mansfield  Co-operative  Bank,     . 
Marblehead  Co-operative  Bank, 
Marlborough  Co-operative  Bank, 
Medfield  Co-operative  Bank, 
J  Hillside  Co-operative  Bank, 
\  Medford  Co-operative  Bank, 
Medway  Co-operative  Bank, 
Melrose  Co-operative  Bank, 
Economy  Co-operative  Bank,     . 
Middleborough  Co-operative  Bank, 
Milford  Co-operative  Bank, 
Milton  Co-operative  Bank, 
Henry  Wilson  Co-operative  Bank, 
Needham  Co-operative  Bank,     . 
I  Acushnet  Co-operative  Bank, 
\  New  Bedford  Co-operative  Bank, 
Newburyport  Co-operative  Bank, 
Auburndale  Co-operative  Bank, 
Newton  Co-operative  Bank, 
Newton  South  Co-operative  Bank, 
Nonantum  Co-operative  Bank, 
West  Newton  Co-operative  Bank, 
Northampton  Co-operative  Bank, 
Norwood  Co-operative  Bank, 
Orange  Co-operative  Bank, 
Peabody  Co-operative  Bank, 
f  Pittsfield  Co-operative  Bank, 
\  Union  Co-operative  Bank, 
Plymouth  Co-operative  Bank, 

i  Quincy  Co-operative  Bank, 
Ship  Builders  Co-operative  Bank, 
WoDaston  Co-operative  Bank,    . 
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LOCATION. 

Randolph, 
Reading, 
Revere, 
Rockland, 

Salem,  . 

Sandwich, 
Saugus, 
Sharon, 
Shirley, 

Somerville,     . 

Southbridge,  . 

Springfield,     . 

Stoneham, 
Stoughton, 

Swampscott,  . 


Taunton, 


Tisbury, 

Wakefield, 

Walpole, 

Waltham, 

Ware,    . 

Wareham, 

Watertown, 

Webster, 

Wellesley, 

Westfield, 

West  Springfield, 

Weymouth,    . 

Whitman, 
Winchendon, 
Winchester,    .  . 
Winthrop, 
Wobum, 

Worcester, 

Wrentham,     . 
Yarmouth, 


CORPORATE    NAME. 

Randolph  Co-operative  Bank,     . 
Reading  Co-operative  Bank, 
Revere  Co-operative  Bank, 
Rockland  Co-operative  Bank, 
Roger  Conant  Co-operative  Bank, 
Salem  Co-operative  Bank, 
Sandwich  Co-operative  Bank,     . 
Saugus  Co-operative  Bank, 
Sharon  Co-operative  Bank, 
Shirley  Co-operative  Bank, 
Central  Co-operative  Bank, 
Somerville  Co-operative  Bank,   . 
West  Somerville  Co-operative  Bank, 
Winter  Hill  Co-operative  Bank, 
Southbridge  Co-operative  Bank, 
Hampden  Co-operative  Bank,    . 
Highland  Co-operative  Bank,     . 
Springfield  Co-operative  Bank,  . 
Stoneham  Co-operative  Bank,    . 
Stoughton  Co-operative  Bank,    . 
Swampscott  Co-operative  Bank, 
East  Taunton  Co-operative  Bank, 
Mechanics'  Co-operative  Bank, 
Old  Colony  Co-operative  Bank, 
Taunton  Co-operative  Bank, 
Weir  Co-operative  Bank,   . 
Martha's  Vineyard  Co-operative  Bank, 
Wakefield  Co-operative  Bank,    . 
Walpole  Co-operative  Bank, 
Waltham  Co-operative  Bank, 
Watch  City  Co-operative  Bank, 
Ware  Co-operative  Bank, 
Wareham  Co-operative  Bank,    . 
Watertown  Co-operative  Bank, 
Webster  Co-operative  Bank, 
WeUesley  Co-operative  Bank, 
Westfield  Co-operative  Bank, 
West  Springfield  Co-operative  Bank, 
North  Weymouth  Co-operative  Bank, 
South  Shore  Co-operative  Bank, 
South  Weymouth  Co-operative  Bank, 
Whitman  Co-operative  Bank, 
Winchendon  Co-operative  Bank, 
Winchester  Co-operative  Bank, 
Winthrop  Co-operative  Bank,     . 
Woburn  Co-operative  Bank, 

{Equity  Co-operative  Bank, 
Home  Co-operative  Bank, 
Independent  Co-operative  Bank, 
Worcester  Co-operative  Bank,    . 
Wrentham  Co-operative  Bank,  . 
Cape  Cod  Co-operative  Bank 
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338 
340 
342 
343 
345 
347 
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354 
356 
357 
359 
361 
363 
365 
367 
369 
371 
373 
375 
377 
379 
381 
383 
385 
387 
388 
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SAVINGS   AND   LOAN  ASSOCIATIONS. 

LOCATION.  CORPORATE    NAME. 

Attleboro,       .         .  .     Attleborough  Savings  and  Loan  Association, 

Norton,  .  .  .     Norton  Savings  and  Loan  Association, 

Plainville,       .  .  .     Plainville  Savings  and  Loan  Association, 


FAoa 
393 
394 
395 


Beverly, 


Boston, 


Brockton, 

Cambridge, 
Chelsea, 


CREDIT   UNIONS. 

Beverly  Credit  Union, 

Beverly  Investment  Credit  Union, 

Asco  Credit  Union,   . 

Augustov  Credit  Union,     . 

Beacon  Hill  Credit  Union, 

Blue  Hill  Neighborhood  Credit  Union, 

Boston  &  Maine  R.R.  Employees  Credit  Union 

Cigar  Factory  Employees'  Credit  Union, 

City  of  Boston  Employees'  Credit  Union, 

East  Boston  Credit  Union, 

Elmco  Credit  Union, 

Etsco  Credit  Union, .... 

Farmanco  Credit  Union,    . 

Filene  Co-operative  Association  Credit  Union 

Gil  CO  Credit  Union,  . 

Greater  Boston  Credit  Union,    . 

Greater  Boston  Public  School  Employees'  Credit 

Hampden  Credit  Union,    . 

Industrial  Credit  Union,    . 

Lord  Beaconsfield  Credit  Union, 

Massachusetts  Credit  Union, 

Massachusetts  Carpenters'  Credit  L^nion, 

Metrogra  Credit  Union,    . 

Metropolitan  Credit  Union, 

Mt.  Bowdoin  Credit  Union, 

Navy  Employees'  Credit  Union, 

Ranfac  Credit  Union, 

Roxbury  Credit  Union, 

Shawmut  Credit  Union, 

Shepard  Stores  Employees'  Credit  Union, 

Social  Service  Credit  Union, 

South  End  Credit  Union,  . 

State  Employees'  Credit  Union, 

Telephone  Workers'  Credit  Union,     . 

Traders'  Credit  Union, 

Union  Workers'  Credit  Union,    . 

United  Tailors'  Association  Credit  Union, 

Walworth  Credit  Union,    . 

Warren  Credit  Union, 

West  End  Credit  Union,    . 

Whitson  Credit  Union, 

Brockton  Credit  Union,     . 

Crescent  Credit  Union, 

Blake-Knowles  Credit  Union, 

Central  Credit  Union, 

Prospect  Credit  Union, 

Winnisimmet  Credit  Union, 


Union, 


399 
400 
401 
402 
403 
404 
405 
406 
407 
408 
409 
410 
411 
412 
413 
414 
415 
416 
417 
418 
419 
420 
421 
422 
423 
424 
425 
426 
427 
428 
429 
430 
431 
432 
433 
434 
435 
436 
437 
438 
439 
440 
441 
442 
443 
444 
445 
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LOCATION, 

Chicopee, 
Fitchburg, 

Framingham, 
Holyoke, 

Lawrence, 
Lowell, 

Lynn,    . 

Maiden, 

Mansfield, 
Marlborough, 

New  Bedford, 

Revere, 

Rockland, 

Salem,  . 

Southbridge,  . 
Springfield,    . 

Walpole, 
Waltham, 

Winthrop, 


Worcester, 


COHPORATE    NAME.  PAGE 

Polish  National  Credit  Union,     .....  446 

f  Fitchburg  Credit  Uriion, 447 

\  Workers'  Credit  Union,      ......  448 

D.  M.  C.  Credit  Union 449 

Holyoke  Credit  Union,       ......  450 

/  La  Caisse  Populaire  de  Lawrence  Credit  Union, .          .  451 

\  Lawrence  Credit  Union,     ......  452 

r  Jeanne  d'Arc  Credit  Union,         .....  453 

\  Lowell  Bleachery  Credit  Union,           ....  454 

[  Notre  Dame  de  Lourdes  Credit  Union,         .         .          .  455 

/  Labor  Circle  Credit  Union,         .....  458 

\  St.  Jean  Baptiste  Parish  Credit  Union,         .          .          .  457 

J  Progressive  Workmen's  Credit  Union  of  Maiden,           .  458 

\  Santa  Maria  Credit  Union,         .....  459 

Mansfield  Credit  Union, 460 

St.  Mary's  Parish  Credit  Union,           ....  461 

Sacred  Heart  Credit  Union,       .  .         .  .  .482 

St.  Anne  Credit  Union,      ......  463 

Revere  Credit  Union,          ......  464 

Rockland  Credit  Union,    ...          ...  485 

iHygrade  Credit  Union,       ......  466 

Jewish  Community  Credit  Union,        ....  467 

Salem  Central  Labor  Credit  Union,    ....  468 

Salem  Credit  Union 469 

Hamilton  Credit  Union,      ......  470 

Western    Massachusetts    Telephone    Workers    Credit 

Union, 471 

Neponset  Credit  Union,    ......  472 

/  St.  Joseph's  Credit  Union  of  Waltham,         .  .  .473 

\  Waltham  Watch  Credit  Union 474 

/  People's  Credit  Union,      ......  475 

\  Winthrop  Credit  Union,     .      ' 476 

La  Caisse  Populaire  (Credit  Union)  of  Worcester,        ,  477 

New  England  Credit  Union,        .....  478 

Progressive  Credit  Union,            .....  479 

Skandia  Credit  Union 480 

Worcester  Central  Labor  Credit  Union,        .         .         .  481 

Worcester  Credit  Union,    ......  482 

M.  S.  Wright  Company  Credit  Union,         .  .  .483 

Zion  Credit  Union, 484 


OTHERS    THAN   BANKS. 


Boston, 


Joseph  I.  Altman, 

A.  Alvino  &  Figlio,    . 

C.  F.  Arzillo  &  Co.,   . 

Baltic  States  Finance  Corporation, 

Michele  Berardini, 

M.  H.  Bernstein  Company, 

Buckman  and  Finberg, 

Thos.  Cook  &  Son,     . 

A.  Di  Pietro  &  Co.,    . 

G.  Ferullo  Company, 

Gennaro  Gubitosi, 


486 
486 
487 
504 
487 
488 
488 
504 
489 
489 
490 
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Boston  {Con.), 


Fall  River,      , 

Fitchburg, 
Holyoke, 

Lawrence, 

Lowell, 

Ludlow, 

Lynn,  . 
Milford, 

New  Bedford, 

Newton, 
Peabody, 
Pittsfield, 

Salem,  . 
Somerville, 

Springfield,     . 
Worcester, 


NAME. 

PAGE 

Frank  T.  Horgan  Company,        .....     490 

Lithuanian  Sales  Corporation,     . 

.     504 

M.  Morrison  &  Co.,  . 

.     504 

Lewis  Pennini, 

.     491 

Julius  Prince,    .... 

.     491 

I.  B.  Reinherz,  Inc., 

.     492 

Julius  Rottenberg,  Inc., 

.     492 

Saporito  &  Romano, 

.     493 

M.  Seretto,        .... 

.     493 

Leonardo  Squillacioti, 

.     494 

Stabile  &  Co.,  Inc., 

.     494 

Frank  M.  Burgess,     . 

.     504 

John  G.  Lage,  .... 

.     504 

John  E.  Mello, 

.     504 

Henry  Aironen, 

.     504 

Finnish  Socialistic  Publishing  Compan 

y, 

.     504 

Angelo  Seretto, 

.     495 

Morris  Hirsch, 

.     504 

Guiseppe  Caterini,     . 

.     495 

Frank  De  Cesare, 

.     496 

E.  Dehullu  &  Co 

.     504 

F.  Pitocchelli,    .... 

.     496 

J.  J.  Urbszo  &  Co.,    . 

.     504 

Young  &  Davis, 

.     504 

Giavis  Brothers, 

.     504 

Dennis  Murphy  S.  S.  Agency, 

.     497 

Annibal  L.  Souza, 

.     504 

John  C.  Santos,          ... 

.     505 

L.  A.  Gucci  &  Bro.,   . 

.     505 

Joseph  Morcone, 

.     497 

Mahuel  J.  Bettencourt, 

.     505 

A.  E.  Bolton  &  Co.  Inc.,  .          . 

.     505 

John  C.  Brown  &  Co., 

.     505 

Guilherme  M.  Luiz  &  Co.  Inc.,  . 

.     498 

0.  H.  Rounds  &  Co.  Inc., 

.     505 

Amato  Pescosolido, 

.     498 

Raymond  H.  Bacherman,  . 

.     505 

Charles  Genovese, 

.     499 

Carmen-Kimball  Company, 

.     499 

Polish  Industrial  Bankers,  Inc., 

.     ^05 

Carmine  Carbone, 

.     505 

Giro  M.  Scigliano^ 

.     505 

Cosmo  Taglino, 

.     500 

Emilio  Panetta, 

.     500 

Gennaro  Pecoraro,     . 

.     501 

A.  Romano,  Banker, 

.     501 

Samuel  Skvirsky, 

.     505 

Laraia  &  Ermilio, 

.     502 

Lucia  A.  Manzi, 

.     502 

Michael  Paltanavicia, 

.     505 

Marcus  I.  Young,      . 

.     505 

Carmine  Zamarro  Company, 

.     503 
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CO-OPERATIVE   BANKS, 


CORPORATE    NAME. 

Acushnet  Co-operative  Bank,     . 
Adams  Co-operative  Bank, 
Aldenville  Co-operative  Bank,  . 
Amesbury  Co-operative  Bank,   . 
Andrew  Square  Co-operative  Bank, 
Arlington  Co-operative  Bank,    . 
Athol  Co-operative  Bank, 
Atlantic  Co-operative  Bank, 
Attleborough  Co-operative  Bank, 
Auburndale  Co-operative  Bank, 
Avon  Co-operative  Bank, 
Back  Bay  Co-operative  Bank,  . 
Baldwinville  Co-operative  Bank, 
Bellevue  Co-operative  Bank, 
Beverly  Co-operative  Bank, 
B.  F.  Butler  Co-operative  Bank, 
Boston  Co-operative  Bank, 
Braintree  Co-operative  Bank,     . 
Bridgewater  Co-operative  Bank, 
Brighton  Co-operative  Bank, 
Brookline  Co-operative  Bank,    . 
Business  Men's  Co-operative  Bank, 
Cambridge  Co-operative  Bank, 
Campello  Co-operative  Bank,     . 
Canton  Co-operative  Bank, 
Cape  Cod  Co-operative  Bank,   . 
Central  Co-operative  Bank, 
Central  Square  Co-operative  Bank, 
Chair-Town  Co-operative  Bank, 
Charlestown  Co-operative  Bank, 
Chelsea  Co-operative  Bank, 
Chicopee  Co-operative  Bank, 
Citizens'  Co-operative  Bank, 
City  Co-operative  Bank,   . 
Clinton  Co-operative  Bank, 
Codraan  Co-operative  Bank, 
Columbian  Co-operative  Bank, 
Concord  Co-operative  Bank, 
Coolidge  Corner  Co-operative  Bank, 
Danvers  Co-operative  Bank, 
Dean  Co-operative  Bank, 
Dedham  Co-operative  Bank, 
Dorchester  Co-operative  Bank, 
Dudley  Co-operative  Bank, 


LOCATION. 

New  Bedford 
Adams, 
Chicopee, 
Amesbury, 
Boston, 
Arlington, 
Athol,    . 
Lawrence, 
Attleboro, 
Newton, 
Avon,     . 
Boston, 
Baldwinville, 
Boston,  . 
Beverly, 
Lowell,  . 
Boston, 
Braintree, 
Bridgewater, 
Boston, 
Brookline, 
Boston, 
Cambridge, 
Brockton, 
Canton, 
Yarmouth, 
Somerville, 
Cambridge, 
Gardner, 
Boston, 
Chelsea, 
Chicopee, 
Haverhill, 
Holyoke, 
Clinton, 
Boston, 
Cambridge, 
Concord, 
Brookline, 
Danvers, 
Franklin, 
Dedham, 
Boston, 
Boston, 
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CORPOBATB    NAME. 


East  Bridgewater  Co-operative  Bank 
Easthampton  Co-operative  Bank, 
East  Taunton  Co-operative  Bank, 
Economy  Co-operative  Bank,     . 
Edward  Everett  Co-operative  Bank, 
Enterprise  Co-operative  Bank, 
Equitable  Co-operative  Bank, 
Equity  Co-operative  Bank, 
Eureka  Co-operative  Bank, 
Everett  Co-operative  Bank, 
Fall  River  Co-operative  Bank, 
Faneuil  Co-operative  Bank, 
Farragut  Co-operative  Bank, 
Federal  Co-operative  Bank, 
Fellsway  Co-operative  Bank, 
Fidelity  Co-operative  Bank, 
Fitchburg  Co-operative  Bank,    . 
Forest  Hills  Co-operative  Bank, 
Foxborough  Co-operative  Bank, 
Framingham  Co-operative  Bank, 
Gardner  Co-operative  Bank, 
Germania  Co-operative  Bank,    . 
Gloucester  Co-operative  Bank,  . 
Grafton  Co-operative  Bank, 
Greenfield  Co-operative  Bank,   . 
Groveland  Co-operative  Bank,  . 
Guardian  Co-operative  Bank,     . 
Hampden  Co-operative  Bank,   . 
Harvard  Co-operative  Bank, 
Haverhill  Co-operative  Bank,     . 
Henry  Wilson  Co-operative  Bank, 
Highland  Co-operative  Bank,     . 
Highland  Co-operative  Bank,     . 
Hillside  Co-operative  Bank, 
Hingham  Co-operative  Bank,     . 
Holbrook  Co-operative  Bank,     . 
Holyoke  Co-operative  Bank, 
Home  Co-operative  Bank, 
Homestead  Co-operative  Bank, 
Housatonic  Co-operative  Bank, 
Hudson  Co-operative  Bank, 
Hyde  Park  Co-operative  Bank, 
Independent  Co-operative  Bank, 
Inman  Co-operative  Bank, 
Ipswich  Co-operative  Bank, 
Jamaica  Plain  Co-operative  Bank, 
Joseph  Warren  Co-operative  Bank, 
Lafayette  Co-operative  Bank,    . 
Lawrence  Co-operative  Bank,     . 
Leominster  Co-operative  Bank, 
Lexington  Co-operative  Bank, 
Lincoln  Co-operative  Bank, 
Lowell  Co-operative  Bank, 
Lynn  Co-operative  Bank, 
Maiden  Co-operative  Bank, 
Mansfield  Co-operative  Bank, 


LOCATION. 

East  Bridgewater, 

Easthampton, 

Taunton, 

Merrimac, 

Boston, 

Boston, 

Lynn,     . 

Worcester, 

Boston, 

Everett, 

Fall  River, 

Boston, 

Boston, 

Boston, 

Maiden, 

Fitchburg, 

Fitchburg, 

Boston, 

Foxborough, 

Framingham, 

Gardner, 

Boston, 

Gloucester, 

Grafton, 

Greenfield, 

Groveland, 

Boston, 

Springfield, 

Boston, 

Haverhill, 

Natick, 

Boston, 

Springfield, 

Medford, 

Hingham, 

Holbrook, 

Holyoke, 

Worcester, 

Boston, 

Great  Barringt 

Hudson, 

Boston, 

Worcester, 

Cambridge, 

Ipswich, 

Boston, 

Boston, 

Fall  River, 

Lawrence, 

Leominster, 

Lexington, 

Lynn,     . 

Lowell,  . 

Lynn,     . 

Maiden, 

Mansfield, 


ton, 
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COBPORATE   NAME. 

Marblehead  Co-operative  Bank, 
Marlborough  Co-operative  Bank, 
Martha's  Vineyard  Co-operative  Bank, 
Massachusetts  Co-operative  Bank, 
Mattapan  Co-operative  Bank, 
Mechanics'  Co-operative  Bank, 
Medfield  Co-operative  Bank,      .   . 
Medford  Co-operative  Bank, 
Medway  Co-operative  Bank, 
Meeting  House  Hill  Co-operative  Bank, 
Melrose  Co-operative  Bank, 
Merchants'  Co-operative  Bank, 
Merrimack  Co-operative  Bank, 
Metropolitan  Co-operative  Bank, 
Middleborough  Co-operative  Bank, 
Middlesex  Co-operative  Bank,   . 
Milford  Co-operative  Bank, 
Milton  Co-operative  Bank, 
Montello  Co-operative  Bank, 
Mt.  Washington  Co-operative  Bank, 
Mutual  Co-operative  Bank, 
Need  ham  Co-operative  Bank,    . 
New  Bedford  Co-operative  Bank, 
Newburyport  Co-operative  Bank, 
Newton  Co-operative  Bank, 
Newton  South  Co-operative  Bank, 
Noddle  Island  Co-operative  Bank, 
Nonantum  Co-operative  Bank, 
North  Abington  Co-operative  Bank, 
Northampton  Co-operative  Bank, 
North  Cambridge  Co-operative  Bank, 
North  Dighton  Co-operative  Bank, 
North  Dorchester  Co-operative  Bank, 
North  Easton  Co-operative  Bank, 
North  Weymouth  Co-operative  Bank, 
Norwood  Co-operative  Bank, 
Old  Colony  Co-operative  Bank, 
Orange  Co-operative  Bank, 
Peabody  Co-operative  Bank, 
People's  Co-operative  Bank, 
Pilgrim  Co-operative  Bank, 
Pioneer  Co-operative  Bank, 
Pittsfield  Co-operative  Bank, 
Plymouth  Co-operative  Bank,    . 
Provident  Co-operative  Bank,    . 
Quincy  Co-operative  Bank, 
Randolph  Co-operative  Bank,    . 
Reading  Co-operative  Bank, 
Real  Estate  Co-operative  Bank, 
Reliance  Co-operative  Bank, 
Revere  Co-operative  Bank, 
Rockland  Co-operative  Bank,     , 
Roger  Conant  Co-operative  Bank, 
Roslindale  Co-operative  Bank,  . 
Roxbury  Co-operative  Bank, 
Salem  Co-operative  Bank, 


LOCATION. 

Marblehead,   . 

Marlborough, 

Tisbury, 

Boston, 

Boston, 

Taunton, 

Medfield, 

Medford, 

Medway, 

Boston, 

Melrose, 

Boston, 

Lawrence, 

Boston, 

Middleborough, 

Lowell.  . 

Milford, 

Milton, 

Brockton, 

Boston, 

Leominster, 

Needham, 

New  Bedford, 

Newburyport, 

Newton, 

Newton, 

Boston, 

Newton, 

Abington, 

Northampton, 

Cambridge, 

Dighton, 

Boston, 

Easton, 

Weymouth, 

Norwood, 

Taunton, 

Orange, 

Peabody, 

Fall  River, 

Cohasset, 

Boston, 

Pittsfield, 

Plymouth, 

Chelsea, 

Quincy, 

Randolph, 

Reading, 

Boston, 

Cambridge, 

Revere, 

Rockland, 

Salem, 

Boston, 

Boston, 

Salem,   . 
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CORPORATE   NAME. 

Sandwich  Co-operative  Bank,    . 
Saugus  Co-operative  Bank, 
Security  Co-operative  Bank, 
Sharon  Co-operative  Bank, 
Shawmut  Co-operative  Bank,     . 
Ship  Builders  Co-operative  Bank, 
Shirley  Co-operative  Bank, 
Somerville  Co-operative  Bank,  . 
South  Boston  Co-operative  Bank, 
Southbridge  Co-operative  Bank, 
South  End  Co-operative  Bank,  . 
South  Middlesex  Co-operative  Bank, 
South  Shore  Co-operative  Bank, 
South  Weymouth  Co-operative  Bank 
Springfield  Co-operative  Bank, 
Stoneham  Co-operative  Bank, 
Stoughton  Co-operative  Bank, 
Suffolk  Co-operative  Bank, 
Swanipscott  Co-operative  Bank 
Taunton  Co-operative  Bank, 
Trimount  Co-operative  Bank, 
Troy  Co-operative  Bank,  . 
Union  Co-operative  Bank, 
Union  Co-operative  Bank, 
Victory  Co-operative  Bank, 
Volunteer  Co-operative  Bank, 
Wachusett  Co-operative  Bank, 
Wakefield  Co-operative  Bank, 
Walpole  Co-operative  Bank, 
Waltham  Co-operative  Bank, 
Ware  Co-operative  Bank, 
Wareham  Co-operative  Bank, 
Watch  City  Co-operative  Bank 
Watertown  Co-operative  Bank, 
Waverley  Co-operative  Bank, 
Webster  Co-operative  Bank, 
Weir  Co-operative  Bank,  . 
Wellesley  Co-operative  Bank, 
Westfield  Co-operative  Bank, 
West  Newton  Co-operative  Bank, 
West  Roxbury  Co-operative  Bank, 
West  Somerville  Co-operative  Bank, 
West  Springfield  Co-operative  Bank, 
Whitman  Co-operative  Bank,    . 
Winchendon  Co-operative  Bank, 
Winchester  Co-operative  Bank, 
Winter  Hill  Co-operative  Bank, 
Winthrop  Co-operative  Bank,    . 
Woburn  Co-operative  Bank, 
Wollaston  Co-operative  Bank,   . 
Worcester  Co-operative  Bank,   . 
Workingmen's  Co-operative  Bank, 
Wrentham  Co-operative  Bank,  . 


LOCATION. 

Sandwich, 

Saugus, 

Brockton, 

Sharon, 

Boston, 

Quincy, 

Shirley, 

Somerville, 

Boston, 

Southbridge, 

Boston, 

Framingham, 

Weymouth, 

Weymouth, 

Springfield, 

Stoneham, 

Stoughton, 

Boston, 

Swampscott, 

Taunton, 

Boston, 

Fall  River, 

Boston, 

Pittsfield, 

Chelsea, 

Boston, 

Clinton, 

Wakefield, 

Walpole, 

Waltham, 

Ware,    . 

Wareham, 

Waltham, 

Watertown, 

Belmont, 

Webster, 

Taunton, 

Wellesley, 

Westfield, 

Newton, 

Boston, 

Somerville, 

West  Springfield, 

Whitman, 

Winchendon, 

Winchester, 

Somerville, 

Winthrop, 

Woburn, 

Quincy, 

Worcester, 

Boston, 

Wrentham, 
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SAVINGS   AND   LOAN  ASSOCIATIONS. 


CORPORATE    NAME. 

Attleborough  Savings  and  Loan  Association, 
Norton  Savings  and  Loan  Association, 
Plainville  Savings  and  Loan  Association, 


LOCATION. 

PAGE 

Attleboro, 

.     393 

Norton, 

.     394 

Plainville, 

.     395 

CREDIT   UNIONS. 

Asco  Credit  Union,  .         .  .....  Boston, 

Augustov  Credit  Union,    .  .....  Boston, 

Beacon  Hill  Credit  Union,  .....  Boston,  . 

Beverly  Credit  Union,       ......  Beverly, 

Beverly  Investment  Credit  Union,       .       "  .  .  .  Beverly, 

Blake-Knowles  Credit  Union,      .....  Cambridge, 

Blue  Hill  Neighborhood  Credit  Union,  .  .  .  Boston,  . 

Boston  &  Maine  R.R.  Employees  Credit  Union,  .         .  Boston, 

Brockton  Credit  Union,     ......  Brockton, 

Central  Credit  Union,        ......  Cambridge, 

Cigar  Factory  Employees'  Credit  Union,     .  .  .  Boston, 

City  of  Boston  Emploj'-ees'  Credit  Union,    .  .         .  Boston, 

Crescent  Credit  Union,       ......  Brockton, 

D.  M.  C.  Credit  Union,    ......  Framingham, 

East  Boston  Credit  Union,  .....  Boston, 

Elmco  Credit  Union,  .  .    '      .  .  .  .  Boston, 

Etsco  Credit  Union,  ......  Boston, 

Farmanco  Credit  Union,    ......  Boston, 

Filene  Co-operative  Association  Credit  Union,      .  .  Boston, 

Fitchburg  Credit  Union,     ......  Fitchburg, 

Gilco  Credit  Union,  ......  Boston, 

Greater  Boston  Credit  Union,    .....  Boston, 

Greater  Boston  Public  School  Employees  Credit  Union,  Boston, 

Hamilton  Credit  Union,     ......  Southbridge, 

Hampden  Credit  Union,    ......  Boston, 

Holyoke  Credit  Union,       ......  Holyoke, 

Hygrade  Credit  Union,       ......  Salem,    . 

Industrial  Credit  Union,    ......  Boston, 

Jeanne  d'Arc  Credit  Union,         .....  Lowell,  . 

Jewish  Community  Credit  Union,        ....  Salem,    . 

Labor  Circle  Credit  Union,  .....  Lynn,     . 

La  Caisse  Populaire  de  Lawrence  Credit  Union,  .  Lawrence, 

La  Caisse  Populaire  (Credit  Union)  of  Worcester,         .  "Worcester, 

Lawrence  Credit  Union,     ......  Lawrence, 

Lord  Beaconsfield  Credit  Union,  ....  Boston, 

Lowell  Bleachery  Credit  Union,  ....  Lowell, 

Mansfield  Credit  Union,    ......  Mansfield, 

Massachusetts  Carpenters'  Credit  Union,    .  .  .  Boston, 

Massachusetts  Credit  L'nion,       .....  Boston, 

Metrogra  Credit  Union,     ......  Boston, 

Metropolitan  Credit  Union,         .....  Boston,  . 

M.  S.  Wright  Company  Credit  Um'on,         .  .  .  Worcester, 

Mt.  Bowdoin  Credit  Union,         .....  Boston,  . 

Navy  Employees'  Credit  Union,         ....  Boston, 

Neponset  Credit  Union,    ......  East  AValpole 

New  England  Credit  Union,        .....  Worcester, 

Notre  Dame  de  Lourdes  Credit  Union,         .  .  .  Lowell,  . 
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CORPORATE    NAME. 

People's  Credit  Union, 

Polish  National  Credit  Union,    . 

Progressive  Credit  Union, 

Progressive  Workmen's  Credit  Union  of  Maiden, 

Prospect  Credit  Union, 

Ranfac  Credit  Union, 

Revere  Credit  Union, 

Rockland  Credit  Union,    . 

Roxbury  Credit  Union, 

Sacred  Heart  Credit  Union, 

Salem  Central  Labor  Credit  Union,   . 

Salem  Credit  Union, 

Santa  Maria  Credit  Union, 

Shawmut  Credit  Union, 

Shepard  Stores  Employees'  Credit  Union, 

Skandia  Credit  Union, 

Social  Service  Credit  Union, 

South  End  Credit  Union,  . 

St.  Anne  Credit  Union, 

St.  Jean  Baptiste  Parish  Credit  Union, 

St.  Joseph's  Credit  Union  of  Waltham , 

St.  Mary's  Parish  Credit  Union, 

State  Employees'  Credit  Union, 

Telephone  Workers  Credit  Union, 

Traders'  Credit  Union, 

Union  Workers'  Credit  Union,    . 

United  Tailors'  Association  Credit  Union, 

Waltham  Watch  Credit  Union, 

Walworth  Credit  Union,     . 

West  End  Credit  Union, 

Western    Massachusetts    Telephone    Workers 

Union,  ..... 

Whitson  Credit  Union, 
Winnisimmet  Credit  Union, 
Winthrop  Credit  Union,     . 
Worcester  Central  Labor  Credit  Union, 
Worcester  Credit  Union,    . 
Workers'  Credit  Union, 
Zion  Credit  Union,    .... 


Credit 


LOCATION. 

Winthrop, 

Chicopee, 

Worcester, 

Maiden, 

Cambridge, 

Boston, 

Revere, 

Rockland, 

Boston, 

New  Bedford, 

Salem,   . 

Salem,    . 

Maiden, 

Boston, 

Boston, 

Worcester, 

Boston,  . 

Boston,  . 

New  Bedford 

Lynn,     . 

Waltham, 

Marlborough, 

Boston,  . 

Boston, 

Boston, 

Boston,  . 

Boston, 

Waltham, 

Boston,  . 

Boston, 

Springfield, 

Boston, 

Chelsea, 

Winthrop, 

Worcester, 

Worcester, 

Fitchburg, 

Worcester, 


OTHERS    THAN    BANKS. 

NAME. 

Henry  Aironen,  .......  Fitchburg, 

Joseph  I.  Altman,      .......  Boston,  . 

A.  Alvino  &  Figlio,    .......  Boston,  . 

C.  F.  Arzillo  &  Co Boston,  . 

Raymond  H.  Bacherman,  .....  Peabody, 

Baltic  StateS' Finance  Corpoiation,      ....  Boston,  . 

Michele  Berardini,     .......  Boston,  . 

M.  H.  Bernstein  Company,         .....  Boston,  . 

Manuel  J.  Bettencourt,      ......  New  Bedford, 

A.  E.  Bolton  &  Co.  Inc., New  Bedford, 

John  C.  Brown  &  Co.,        ......  New  Bedford, 

Buckman  &  Finberg,  .  .  .  .  .  .  Boston,  . 

Frank  M.  Burgess,    .......  Fall  River, 


524 


INDEX. 


[P.  D.  8.  Part  11. 


NAME. 

Carmine  Carbone, 
Carmen-Kimball  Company, 
Guiseppe  Caterini, 
Thos.  Cook  &  Son, 
L.  A.  Cucci  &  Bro., 
Frank  De  Cesare, 

E.  DehuUu  &  Co., 
A.  Di  Pietro  &  Co., 
G.  Ferullo  Company, 
Finnish  Socialistic  Publishing  Company, 
Charles  Genovese, 
Giavis  Brothers, 
Gennaro  Gubitosi, 
Morris  Hirsch, 
Frank  T.  Horgan  Company, 
John  G.  Lage,  . 
Laraia  &  ErmUio, 
Lithuanian  Sales  Corporation, 
Guilherme  M.  Luiz  &  Co.  Inc., 
Lucia  A.  Manzi, 
John  E.  Mello, 
Joseph  Morcone, 
M.  Morrison  &  Co. 
Dennis  Murphy  S.  S.  Agency, 
Michael  Paltanavicia, 
Emilio  Panetta, 
Gennaro  Pecoraro,     . 
Lewis  Pennini, 
Amato  Pescosolido,   . 

F.  Pitocchelli,  . 

Polish  Industrial  Bankers,  Inc., 
Julius  Prince,    . 
I.  B.  Reinherz,  Inc., 
A.  Romano,  Banker, 
Julius  Rottenberg,  Inc., 
O.  H.  Rounds  &  Co.  Inc., 
John  C.  Santos, 
Saporito  &  Romano, 
Ciro  M.  Scigliano, 
Angelo  Seretto, 
M.  Seretto, 
Samuel  Skvirsky, 
Annibal  L.  Souza, 
Leonardo  Squillacioti, 
Stabile  &  Co.,  Inc., 
Cosmo  Taglino, 
J.  J.  Urbszo  &  Co., 
Marcus  I.  Young, 
Young  &  Davis, 
Carmine  Zamarro  Company, 


LOCATION. 

Somerville, 
Salem,    . 
Lawrence, 
Boston,  . 
Lynn, 
Lawrence, 
Lawrence, 
Boston,  . 
Boston,  . 
Fitchburg, 
Pittsfield, 
Lowell,  . 
Boston,  . 
Holyoke, 
Boston,  . 
Fall  River, 
Worcester, 
Boston,  . 
New  Bedford, 
Worcester, 
Fall  River, 
Milford, 
Boston,  . 
Lowell,   . 
Worcester, 
Springfield, 
Springfield, 
Boston,  . 
Newton, 
Lawrence, 
Salem,    . 
Boston,  . 
Boston,  . 
Springfield, 
Boston,  . 
New  Bedford, 
Ludlow, 
Boston,  . 
Somerville, 
Fitchburg, 
Boston,  . 
Springfield, 
Lowell,   . 
Boston,  . 
Boston,  . 
Somerville, 
Lawrence, 
Worcester, 
Lawrence, 
Worcester, 


M 


iviaGsachusetts 


